





IMPERIUM CROWN LIMITED

Statement by Directors

The directors are pleased to present the consolidated financial statements of Imperium Crown Limited
(the “Company”) and its subsidiaries (collectively the “Group”) and statement of financial position and
statement of changes in equity of the Company for the reporting year ended 30 June 2020.

This new directors’ statement replaces the original directors’ statement signed on 2 October 2020.
This new directors’ statement and the revised Financial Statements have been prepared in
accordance with Companies (Revision of Defective Financial Statements, or Consolidated Financial
Statements or Balace-sheet) Regulations 2018.

The basis for revisions are explained in Note 2 to the revised financial statements. This new directors’
statement is taken as having been prepared on the date of the original directors’ statement and
accordingly, does not consider those events occurring between 3 October 2020 and 30 March 2022.

1. Opinion of the directors
In the opinion of the directors,

(a) the revised accompanying financial statements and the revised consolidated financial
statements are drawn up so as to give a true and fair view of the financial position and
performance of the Company and, of the financial position and performance of the Group
as at 30 June 2020 covered by the original financial statements or original consolidated
financial statements; and

(b) at the date of the original statement there are reasonable grounds to believe that the
Company will be able to pay its debts as and when they fall due.

The board of directors approved and authorised these financial statements for issue.

2. Directors
Directors in office at 2 '\?'%\ﬁrgegét%%ré?%g;% F:gfé%d Directors in office at 30
October 2020 March 2022
March 2022

Mr Sun Bowen - Mr Sun Bowen

- Mr  Tan Keng Keat | Mr Tan Keng Keat
(Appointed on 6 October
2021)

Mr Wee Phui Gam — Mr Wee Phui Gam

Mr Hau Khee Wee — Mr Hau Khee Wee

Dr Danny Oh Beng Teck — Dr Danny Oh Beng Teck
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3. Directors’ interests in shares and debentures

The directors of the Company holding office at the end of the reporting year were not interested
in the shares or debentures of the Company or other related body corporate as recorded in the
register of directors’ shareholdings kept by the Company under section 164 of the Companies
Act, Chapter 50 (the “Act”) except as follows:

Name of directors and Company At beginning of the At end of the

in which interests are held reporting year reporting year
The Company: Number of unissued shares under option
Mr Sun Bowen 300,000,000 300,000,000
The Subsidiary Number of shares of no par value
(Global Entertainment Media Pte. Ltd.);
Mr Sun Bowen 3,208,354 3,208,354

By virtue of section 7 of the Act, Mr Sun Bowen is deemed to have an interest in Global
Entertainment Media Pte. Ltd. and its subsidiaries.

The directors’ interests set out above as at 21 July 2020 were the same as those at the end of
the reporting year.
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4, Arrangements to enable directors to acquire benefits by means of acquisition of shares
and debentures

Neither at the end of the reporting year nor at any time during the reporting year did there
subsist arrangements to which the Company is a party, being arrangements whose objects are,
or one of whose objects is, to enable directors of the Company to acquire benefits by means of
the acquisition of shares in or debentures of the Company or any other body corporate except
for the option rights mention below.

5. Options

During the reporting year, no option to take up unissued shares of the Company or its subsidiaries
was granted except for the following:

The Company has share option agreements dated 26 February 2018 with Mr Sun Bowen and
Mr Wee Henry (together, the “Option Subscribers”), which was approved and adopted by its
members at an Extraordinary Genera! Meeting held on 29 March 2018. Pursuant to the share
option agreements, the Company shall issue to the Option Subscribers an aggregate of
600,000,000 share options (the “Options”), with each Option carrying the right to subscribe for
one new ordinary share in the Company at the exercise price of $0.085 (the “Exercise Price”)
for each new share on the terms and conditions of the Option Agreements (the “Grant of
Options™).

These options are exercisable between 26 February 2018 and 25 February 2023. The options
granted are vested immediately.

The number of outstanding options at the end of the reporting year was:

Exercise price Date of
per share grant of options Exercise period Number of shares at
30.06.2020 30.06.2019
‘000 ‘000
From 26 February 2018
$0.085 29 March 2018 to 25 February 2023 600,000 600,000
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1. General (cont’d)
Statement of compliance with financial reporting standards

These financial statements have been prepared in accordance with Singapore Financial
Reporting Standards (International) (“SFRS(I)s”) and the related Interpretations to SFRS(I)s
(“SFRS(I) INT”) as issued by the Singapore Accounting Standards Council. They are in
compliance with the provisions of the Companies Act, Chapter 50 (the “Act”) and with the
International Financial Reporting Standards (“IFRSs”) issued by the International Accounting
Standards Board (“IASB”).

Accounting convention

The financial statements are prepared on a going concern basis under the historical cost
convention except where a financial reporting standard requires an alternative treatment (such
as fair values) as disclosed where appropriate in these financial statements. The accounting
policies in the financial reporting standards may not be applied when the effect of applying them
is not material. The disclosures required by financial reporting standards may not be provided
if the information resulting from that disclosure is not material.

Basis of preparation of financial statements

These revised financial statements were prepared in accordance with the Companies (Revision
of Defective Financial Statements, or Consolidated Financial Statements or Balance-Sheet)
Regulations 2018, as the directors have voluntarily revised these Financial Statements in
accordance with section 202A of the Companies Act.

These revised financial statements replace the original financial statements that were approved
by the directors on 2 October 2020. These revised financial statements were approved be the
directors on 30 March 2022.

These revised financial statements are taken as having been prepared on the date of the
original financial statements on 2 October 2020 and accordingly, do not consider any events
which occurred between 3 October 2020 and 30 March 2022.

These revised financial statements have been revised as result of reclassification of amount due to
related parties from trade payables to other payables.
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