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VARD SECURES CONTRACT FOR THE DESIGN AND CONSTRUCTION OF
ONE KRILL FISHING VESSEL FOR AKER BIOMARINE

Singapore, 14 February 2017 - Vard Holdings Limited (“VARD”), one of the major global
designers and shipbuilders of specialized vessels, is pleased to announce that it has secured
a contract for the design and construction of one krill fishing vessel for Aker BioMarine in
Norway.

The new and innovative vessel of VARD 8 10 design is specially developed for sustainable
fishing operations in Antarctica. The vessel will measure 130 meters in length, have a beam of
23 meters, and will be equipped with state-of-the-art technology for environmentally friendly
operations.

Webjgrn Eikrem, EVP Production and Supply Chain in Aker BioMarine says: “The new krill
vessel will be equipped with the latest and most advanced technology. All plans and
specifications are developed in cooperation with fishermen from Aker BioMarine and
engineers from VARD. The vessel’s operations will be energy efficient, with a bio-refinery
capable of processing raw krill material in the Antarctic.”

Delivery is scheduled from VARD in Norway in 4Q 2018. The hull of the vessel will be built by
Vard Tulcea in Romania. The contract is still subject to certain conditions, including customary
financing conditions.

CEO and Executive Director Mr. Roy Reite commented, “This is a very exciting fisheries project
that we are really looking forward to work with. We have developed a range of innovative
vessels together with our good relations in Aker since the 1980s, and also this project is built
on good cooperation and complementary expertise within fishery, ship design and
technology.”

Aker BioMarine is a biotech- and fishing company dedicated to securing human and planetary
health. The company develops krill-based ingredients for use in nutraceuticals, aquaculture
and animal feed. The company supplies biomarine ingredients through a 100% traceable
supply chain that it also owns and controls. Aker BioMarine was the first krill company to be
awarded Marine Stewardship Council (MSC) certification.
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About VARD

Vard Holdings Limited (“VARD”), together with its subsidiaries (the “Group”), is one of the
major global designers and shipbuilders of specialized vessels. Headquartered in Norway and
with 9,000 employees, VARD operates nine strategically located shipbuilding facilities,
including five in Norway, two in Romania, one in Brazil and one in Vietnam. Through its
specialized subsidiaries, VARD develops power and automation systems, deck handling
equipment, and vessel accommodation solutions, and provides design and engineering
services to the global maritime industry.

VARD’s long shipbuilding traditions, cutting-edge innovation and technology coupled with its
global operations and track record in constructing complex and highly customized vessels have
earned it recognition from industry players and enabled it to build strong relationships with its
customers.

VARD was listed on the Main Board of the Singapore Exchange on 12 November 2010.
Maijority shareholder Fincantieri Oil & Gas S.p.A., a wholly owned subsidiary of FINCANTIERI
S.p.A., owns 55.63% in the Group. Headquartered in Trieste, Italy, FINCANTIERI is one of the
world’s largest shipbuilding groups and has, over its 200 years of maritime history, built more
than 7,000 vessels.
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