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20 Day Average 20 Day Average 20 Day Average 20 Dary Average Total Dpes Tatsl Open
Ticker Name ETF Volume Tatal Dptisa Valume Call Dption ¥aluma Put Diption Velume Isterest {Call) Isterest |Put]
XLF Financial Select Sector SPOR Fund 195,890 532 314573 721,508 93,065 313438 2638723
SPY SPOR SEPS00 ETF Trust 79,997 608 23017 1089413 1,304,704 9778335 16324520
xop SPOR &P Dl & Gas Exploration & Production ETF HArasmE 210,488 57403 153,085 07105 1,808,485
XLE Enengy Select Sector SPOR Fund 17512448 a8 32,789 42,189 52884 B35.485
e Consumer Staphes Select Sector SPOR Fund 16,122 658 anma 5,561 16,236 134910 SO7.955
Xy Lnilities Select Sector SPOA Fund 16,080,735 39473 12,965 16,508 31752 E44.255
JNK SPOR Bloombery Baeclays High Yield Bond ETF 12375006 1788 970 a8 65,458 138,784
xu Industrial Silect Sector SPOR Fund 11697558 25052 11,133 13913 e mm
ALK Technology Select Sector SPOR Fund 10,222,657 26,178 6004 20,174 129,410 575534
XLy Health Care Select Sector SPOR Fund 49668 603 20135 16,417 1218 38T 65314
KRE SPOR S5 P Regional Banking ETF 8,708,378 16,870 6.957 993 174,083 IS0
GLD* SPOR Gold Shares 8394778 167335 394 T3421 3414978 1,184,086
XBI SPOR S&P Biotech ETF 6,452,082 k] 11,256 16,102 238,344 ATE9A
LY Consumer Discretionary Select Sector SPOR Fund 5,755,451 15,308 6,583 a7 sk 296,708
XRT SPOR SEP Retad ETF 5,518,210 15,602 13 1883 BSEI 150,756
XME SPOR S&P Metals & Mining ETF 5,215,039 23175 10,629 12,546 12952 309,960
ALE Materials Select Secior SPDR Fund 54T 13812 6,145 1667 122,803 197554
KBE SPOR &P Bank ETF 4,062,045 4550 1347 2308 4990 51955
oA SPOR Dow Jones Industrial Average ETF Trust 42114 545 3084 19712 ] 196543
FEZ SPOR ELIRD STOXX 50 ETF 2182040 3447 1903 1,584 B6AES 38,730
XHE SPOR S&F Homebuilders ETF 2043314 431 1361 038 49508 135,182
SJNK SPOR Bloomberg Barclays Short Term High Yield Bond ETF 1,975,536 5 4 1 180 ]
XLRE Real Estate Select Sector SPDA Fund 1,941,938 484 256 8 5352 5016
Moy SPOR S&F MaCap 400 ETF Trust 1804409 41 1567 BGS 61,620 anra
CWE SPOR Bloomberg Barclays Convertibl Securities ETF 992,509 15 Z 13 4 575
so¥ SPOR S&P Dividend ETF B45. 4593 146 109 n 5417 2537
TFI SPOR Nuveen Bloombeng Barcteys Municipal Bond ETF B43,835 L] 5 1 100 L]

Seurce: Bloombery a5 of 12142006
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SPDA Deow Jones International Real Estate ETF

SPDA Bloamberg Barclays Intemational Treasury Bond ETF
SPDA S&P (i & Gas Equipment & Senvices ETF

SPOR MISCI ACWY ax-LIS ETF

SPOA Dow Jones REIT ETF

SPDA Dow Jones Global Real Estase ETF

SPOA S&F Prarmaceuticals ETF

SPDA S&P Aeraspace & Defense ETF

SPDA S&P inmemational Dividend ETF

SPDR Nuvesn &P High Yisld Municipsl Boed ETF

SPOA Bloombery Barclis Ermerging Markets Local Bond ETE
SPDA S&P Inswance ETF

SPDA S&P Global Nateral Resounces ETF

SPOA S&P Insernational Small Cap ETF

SPDA S&P Semiconductor ETF

SPOR S&F Emerging Markets SmalCap ETF

Source: Bloomberg as of 12/1472006.

State Street Global Advisors
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For investment professional use only. Not for use with the public.

State Strewt Global Advisors, ne Lincoln Strest, Boston, MA 02111-29000 T +1 517 664 TT27.

Important Risk Information

This matexial has been created for informational purposes only and does not constitube investmend advice and

it should not be refied on as such. |t does not take into account any irvestonr's particular investmend objactives,
girategies, tax stahus of vestment horizon. There is no representation of warranty &3 to the current acouracy of,
or kabikty for, deceions made bazad on this material All maenal has been obtaned from sources belisved 10 be
reskable, But 13 accuracy i not guarameed.

ETFs trade |ika stocks, are subject 10 imvestment sk, fluctuate in market vakee and may trade ak prices above or
belmw the ETFs nat asset value. Brokerage commissions and ETF expenses will reduce retums.

Because of thew naeren focus, sector funds bend to be morne volatle than funds that diversily across many secions
ani companiis,

Select Sector SPOA Funds bear a higher level of risk than mone broadly diversified funds. AN ETFs are subject o risk,

including the possible ks of principal. Sector ETFs producis are aleo subject to sector rigk and non-diversification
risk, which generally resulis in greater price fluctuations than the owerall market.

Mon-drversified funds that focus:on a retativaly small number of Socks or countries tend 1o be mone votatile than
diverzifiad funds and the market a5 a whals

(Options imeesting ental a high degree of risk and may not be appropriate for all imvesiors. GLOD is not an imesiment
comgpany registered under the imesiment Company Act of 1940 {the ~1940 Act”) and i3 not subject 1o negulation
under the Comenssity Exchange Act of 1905 (the "CEAT). A% a result, shareholders of the Trust o not have the
pratections associated with cwnership of shanes in an mestmint company regstensd under the 1940 Act o the
protections afforded by the CEA

Investing in commodities entails significant risk and is not appropriate for all isvestors.

Important Infoemation Relating to SPDA Gold Trust

The SPOR Gold Trast [“GLO™") has filed a registration statement (including a prospectus) with

the Securities and Exchange Commizsion [“SEC”) for the offering to which this commienication
relates. Before you invest. you should read the prospectus in that registration statement and other
documents GLD has filed with the SEC for more complete information about GLD and this oflering.
You may get these documents for free by visiting EDGAR on the SEC website at sec.gov or by visiting

spdrgeldshares.com. Alternatively, the Trust will arrange 1o send you the prospectes if you request it by
calling $66.3:20.4053.

GLD shanes trade Bloe stocks, ane subject 1o imvestrent risk and will Auctuabe in marke? ke, The value of GLD
shares ralates dinectly to the value of the gold held by GLD Ness its expenses]. and Ructuations in the prica of gold
could materially and adversely affect an investment in the shares. The price received upon the sale of the shares,
which trada at market price, may be more of less than the value of the gold represented by them. GLD does not
generate amy income, and as GLO reqularty sellz gold to pay for its ongoing expensas, the amount of gold represented
by each Share will decline over time. Irvesting imvolves risk, and you could lose money on an imestment in GLOL
Please see the GLD progpectus for a detailed discussion of the rizks of investing in GLD shares.

When this is distributed electronically, the GLD prospectus is availsble here.

The trademarks and sarvica marks raferanced herain ane the property of their respective owners. Thind party data
prowiders make no warranties of representations of amy kind relating to the acouracy, completeness or timeliness of
thee data and have no kability for damages of ary kind relating to the usa of such data

Sandard & Poors®. SEP* and SPOR® ane registened trademarks of Standard & Poor's Financial Services LLC (S8#1
Dicrev Jonas i @ regestened trademark of Dow Jones Trademark Holdings LLC [Dow Jonesk: and these trademarks
hiree: been boersed for use by SAP Dow Jones Indicas LLC [SP0UIN and sublicensed for cartain purposes by Sabe
Sareat Comuoration. State Streat Comporation’s financial products ara ot sponsoned, endorsed, sold or promotad

by SPON, Dowr Jones, AP, thei respective afiliates and thind party licensors and rone of such parties make any
represantation regarding the adwisability of investing in such productis] nor do they have any liability in relation
therein, inchding for any errors, omissions, of internsptions of amy indes.

Distribater: Stale Streat Global Markets, LLC, mamber ANRA. SIPC, a whally owned subsadiany af Slate Streat
Corporation. Redennces 1o State Street may include State Streat Corporation and its affliates. Certain Stata Straat
affliates provide services and receiva fees from the SPOA ETFs. ALPS Destritutors, Inc.. 3 regestened broker-dealer,
is distributor for SPDA S&F 500, SPOR S&P MidCap 400 and SPOR Dow Jones Industrial Average, and all unit
imvesiment bruste. ALPS Portfolio Solutions Distritutor, . i destributor for Select Secior SPDRs. ALPS Distrbutoes,
Inz. and ALPS Portiolio Soktions Distributor, nc. are not affikated with State Swreet Global Markets, LLC.

Sane Street Global Markets, LLC s the distritutor for all negestienesd products an behalf of the advisor. S3GA Funds
Managemant has retained Muveen Assat Management, LLC as the sub-advisor. State Straat Global Markats, LLC is
not affilated with Muvean Asset Managemant, LLC.

Belore investing, consider the funds’ investment objectives, risks, changes and expenses. To obtain

o prospecius or summary prospectus which cantains this and oiber information, call 866.787.2257 or
visit spdrs. com. Read it carehally.

Not FDIC Insured - No Bank Guarantee - May Lose Value

State Street Global Advisors

) J00G State Strees Corporation. Al Rights Reserved.
IDB379 B8G-22243 1218 Exp. Date: 120312007 SPO00IZ30



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the
offering to which this communication relates. Before you invest, you should read the prospectus in that
registration statement and other documents the issuer has filed with the SEC for more complete information
about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the
prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets,
LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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