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Morningstar® Singapore REIT Yield Focus IndexSM - Change in Index Methodology

The methodology for Morningstar® Singapore REIT Yield Focus IndexSM will be updated to
increase investment capacity. The hypothetical assets under management (AUM) assumption
used for evaluating the eligibility of new constituents and for the liquidity informed weighting
adjustments will be updated from SGD 200 million to SGD 400 million. Additionally, an
additional capping will be applied on the security weights based on liquidity and the days to
trade assumption for illiquid securities will be increased from 2 to 4.

These changes will be effective at the 2023 June reconstitution after the close of 16 June
2023, and applied prospectively. There will be no change to the historical index record. The
updated rulebook will be posted on the Morningstar Indexes website when the change is
effective.
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Disclaimer - Lion Global Investors Limited

This advertisement or publication has not been reviewed by the Monetary Authority of
Singapore. It is for information only, and is not a recommendation, offer or solicitation to deal
in any capital markets products or investments and does not have regard to your specific
investment objectives, financial situation or particular needs. You should read the prospectus
and Product Highlights Sheet for the Lion-Phillip S-REIT ETF (“ETF”), which is available and
may be obtained from Lion Global Investors Limited or any of the appointed Participating
Dealers (“PDs”), before deciding whether to purchase units in the ETF. Investments are
subject to investment risks including the possible loss of the principal amount invested.

The performance of the ETF, the value of its units and any accruing income are not guaranteed
and may rise or fall. Past performance, payout yields and payments and any prediction,
projection, or forecast are not indicative of the future performance, payout yields and payments
of the ETF. Any extraordinary performance may be due to exceptional circumstances which
may not be sustainable. You should independently assess any information, opinion or
estimates, graphs, charts, formulae or devices provided and seek professional advice on them.
Any information, opinions, estimates, graphs, charts, formulae or devices provided are subject
to change without notice and are not to be relied on as advice. The ETF may invest in financial
derivative instruments for hedging or for efficient portfolio management.

The units of the ETF are listed and traded on the Singapore Exchange Securities Trading
Limited (“SGX-ST”), and may be traded at prices different from its net asset value, suspended
from trading, or delisted. Such listing does not guarantee a liquid market for the units. You
cannot purchase or redeem units in the ETF directly with the manager of the ETF, but you
may, subject to specific conditions, do so on the SGX-ST or through the PDs.

Any dividend distributions, which may be either out of income and/or capital, are not
guaranteed and subject to the Manager’s discretion. Any such dividend distributions will
reduce the available capital for reinvestment and may result in an immediate decrease in the
net asset value of the ETF.

© Lion Global Investors Limited (UEN/ Registration No. 198601745D). All rights reserved. LGI
is a Singapore incorporated company and is not related to any corporation or trading entity
that is domiciled in Europe or the United States (other than entities owned by its holding
companies).

Disclaimer - Morningstar Research Pte. Ltd.

Morningstar® Singapore REIT Yield Focus IndexSM is a service mark of Morningstar
Research Pte. Ltd. and its affiliated companies (collectively, “Morningstar”) and have been
licensed for use for certain purposes to Lion Global Investors Limited. Lion-Phillip S-REIT ETF
is not sponsored, endorsed, sold or promoted by Morningstar, and Morningstar makes no
representation regarding the advisability of investing in Lion-Phillip S-REIT ETF.



