
Appendix B 

Mr. Chua Siong Kiat was an independent non-executive director of Axington from July 2020 to August 2020. In July 

2021, following an internal review conducted by the board of Axington, Axington was required to, among others, 

investigate the circumstances surrounding a placement exercise completed in August 2020. Axington subsequently 

released an executive summary (“Executive Summary”) of the independent review, which highlighted (a) potential 

breaches of certain rules of the Listing Manual Section B: Rules of Catalist (“Catalist Rules”), and (b) potential 

breach of fiduciary duties by other individuals. Mr. Chua Siong Kiat was not involved in the logistics leading up to 

the completion of the placement, nor was he involved in the internal review or the independent review. To the best 

of Mr. Chua Siong Kiat’s knowledge, there were no investigations conducted by the SGX-ST or any government 

authorities in respect of the potential breaches highlighted in the Executive Summary. 

Mr. Chua Siong Kiat was an independent non-executive director of a company listed on the SGX-ST when such 

company and its board of directors received a show cause letter from the SGX-ST in respect of potential breaches 

of certain rules of the listing manual of the SGX-ST (the “Listing Manual”). The SGX-ST had issued a private 

warning to the company and a private reminder to the relevant directors of the company (which includes Mr. Chua 

Siong Kiat) relating to the breach of certain rules of the Listing Manual. Save for these, no other action was taken 

against the company and its relevant directors by the SGX-ST for these breaches. 


