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FO R IM M EDIAT ER EL EAS E

A lpinaP ostsR evenueGrow thof3.5% in1H2023;
P rofitability Im pactedby HigherL abourCosts

in1H2023,M ainly forContractsS ecured
P riortoCO VID-19

 R evenuefrom theIBS businesssegm entandA&A businesssegm entincreasedby12.8% and6.0%
in1H2023 ascom paredto1H2022 respectively,w hilerevenuefrom theM &Ebusinesssegm ent
decreasedby 31.1%

 T he Group’sthree businesssegm entsrem ained operationally profitable in 1H2023,although
overallgrossm arginsw erelow er,m ainly duetoanincreaseinlabourandsubcontractingcosts,
particularly forprojectsthatw eresecuredpriortoCO VID-19 pandem ic

 During 1H2023,the Group secured contractsw ith aggregate provisionalcontract sum of
approxim ately S $216.9 m illion,w ith m ajority ofthecontractsbeing publicsectorprojectsw ith
varyingcom pletiondatesrangingfrom Decem ber2024 toJune2027

 Asat30 June2023,theGrouphadtotalassetsofS $46.35m illionw ithcashandcashbalancesof
S $10.55 m illion,w hiletotalliabilitiesstoodatS $18.34 m illion

S ix M onthsEnded30 June(“ 1H” )

(S $ m illion) 1H2022 1H2023 Change(% )
R evenue 24.69 25.56 3.5
GrossP rofits 4.96 2.51 (49.5)
N etP rofit 2.03 0.14 (92.9)

S IN GA P O R E,11 A ugust2023 – A lpinaHoldingsL im ited (高峰控股有限公司)(the “ Com pany” ,and

togetherw ith itssubsidiaries,the “ Group” ),an established S ingapore-based specialist in providing
integrated building services(“ IBS ” ),m echanicaland electrical(“ M &E” ) engineering services,and
alterationandaddition(“ A&A ” )w orkstopublicandprivatesectorprojects,hasannounceditsresults
forthesixm onthsended30 June2023 (“ 1H2023” ).

W ith predom inantly publicsectorcustom erssuch asgovernm entm inistriesand statutory boardsas
w ellaspubliceducationinstitutions,thekey contracthighlightsoftheGroup’sbusinesssegm entsare
asfollow s:

 IBS - W ithspecifiedcontractperiodthatgenerally rangesfrom 1 to4 years,
andincertaininstances,upto6years.

 M &E- R enderedonspecificprojectbasis
 A&A - T erm contractsw ithafixedcontractperiodrangingfrom 2 to4 years

Com m entingontheGroup’s1H2023 results,Alpina’sExecutiveChairm anandChiefExecutiveO fficer,
M r.L ow S iong Yong (刘常勇先生),said,“ T he projectsthat w ere secured priorto the CO VID-19

pandem ic generally have acontract period of1-2 years.Follow ing the easing ofthe CO VID-19
restrictions,these projectsrequired m ore w orksasthere w ere m inim alm aintenance done before
w ew eregivenaccessfortheservicing.



P age2 of4

T o m eettheprojecttim elines,w ehad to allocatem oreresourcesto theseprojects,w hich affected
ourgrossprofitm arginsduetohigherlabourandsubcontracting costs.

During1H2023,theGrouphadsecuredatotalof13 contractsw ithanaggregateprovisionalcontract
sum ofapproxim ately S $216.9 m illion,strengthening ourorderbookandprovidingvisibility forour
future.

L ookingahead,w erem ainfocusedonexecutingourstrategicplanandw earedeterm inedtodeliver
strong financialperform anceandcreatelong-term valueforourstakeholders.”

P lease referto the Com pany’sannouncem ent on 3 July 2023 form ore detailsofthe contractsthat
w eresecuredin1H2023.

HighlightsofFinancialP erform ancein1H2023

T he Group’sIBS businesssegm ent rem ained am ajorcontributorto itsfinancialperform ance in
1H2023: R evenue from the Group’sIBS businesssegm ent increased by S $2.11 m illion to S $18.54
m illion 1H2023,ascom pared to S $16.44 m illion in 1H2022,m ainly due to m ore projectsbeing
com pletedin1H2023.

FortheGroup’sA&A businesssegm ent,revenueincreasedby S $0.22 m illionin1H2023,ascom pared
toS $3.60 m illion1H2022,m ainly duetom oreA&A projectsbeingcom pletedin1H2023.T heGroup’s
M &E businesssegm entrecorded low errevenue ofS $3.20 m illion in 1H2023 asthree ofitsprojects
w eresubstantially com pletedinthefinancialyearended31 Decem ber2022.

O verall,the Group’srevenue increased m arginally by 3.5% orS $0.88 m illion from S $24.69 m illion in
1H2022 toS $25.56m illionin1H2022.

T he three businesssegm entsrem ained operationally profitable in 1H2023,despite low ergross
profit m arginsdue to higherlabourand subcontracting costs: T o m eet the project tim elines,the
Grouphadtoallocatem oreresourcestotheseprojectsanditsgrossprofitm arginsw ereaffecteddue
to higher labour and subcontracting costs. Asaresult,the Group’soverallgrossprofit m argin
decreasedfrom 20.1% to9.8% in1H2023.

O perationally,the Group’sthree businesssegm entsrem ained profitable w ith the IBS business
segm entcontinuingtobethem ajority contributorin1H2023.
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In 1H2023,the Group’sadm inistrativeexpensesdecreased m arginally by 6.5% to S $2.36 m illion and
overall,the Group registered anet profit attributable to shareholdersofthe Com pany ofS $0.14
m illionin1H2023.

T heGrouphadtotalassetsofS $46.35m illionandtotalequityofS $28.01 m illionasat30 June2023:
T he Group’stotalassetsasat 30 June 2023 com prised current assetsofS $36.31 m illion and non-
currentassetsofS $10.03 m illion.M ajorcom ponentsofcurrentassetsw erecontractassetsofS $19.72
m illion,cashandcashbalancesofS $10.55m illion,tradeandotherreceivablesofS $4.97m illion,w hile
non-currentassetscom prisem ainly ofproperty,plantandequipm entofS $8.40 m illion.

Asat30 June 2023,the Group’stotalequity stood atS $28.01 m illion w ith totalliabilitiesatS $18.34
m illion,com prising currentliabilitiesofS $14.16 m illion and non-current liabilitiesofS $4.18 m illion.
M ajor com ponentsof current liabilitiesw ere trade and other payablesof S $8.67 m illion and
borrow ingsofS $5.01 m illion,w hile non-current liabilitiescom prise m ainly ofborrow ingsofS $3.49
m illion.

--EN D –

T hispressrelease isto be read in conjunction w ith the Com pany’sS GX N etannouncem entdated 11
August2023,w hichcanbedow nloadedviaw w w .sgx.com .

A boutA lpinaHoldingsL im ited
(S GX S tockCode:ZX Y /Bloom bergCode:AL P IN A:S ingapore)

AlpinaHoldingsL im ited hasalong operating history ofover17 years,specialising in IBS ,M &E
engineeringservicesandA&A w orksforbothpublicandprivatesectorprojects.

T heGroup’sprojectsarealllocatedinS ingaporew ithpredom inantly publicsectorcustom erssuchas
governm entm inistriesandstatutory boardsasw ellaspubliceducationinstitutions.

T he Group currently holds15 W orkhead registrationsand 2 builderlicencesw ith the BCA.Am ong
these,ithasattainedthehighestgradingofL 6foritsregistrationundertheM E15(IntegratedBuilding
S ervices)andM E05 (ElectricalEngineering)W orkheads,w hichallow theGrouptoundertakeprojects
in the public sector w ith no tendering lim itsand no project value lim itsunder the respective
W orkheads.
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M aking itsm ark on the renew able energy industry,the Group’sw holly-ow ned subsidiary,Digo
Corporation,andajointventurepartnerw erejointlyaw ardedthesixthsolarleasingtenderunderthe
S olarN ovaP rogram m e by HDB,w hich isa70 M W p projectforthe installation ofsolarpanelsacross
1,198HDB blocksand57governm entsitesasw ellastheinstallationofsm artelectricalsub-m etersat
HDB blocks.

Form oreinform ation,pleasevisitalpinaholdings.com .sg

IssuedforandonbehalfofA lpinaHoldingsL im ited

M edia& InvestorContacts:

T hispressrelease hasbeen prepared by the Com pany and hasbeen review ed by the Com pany’ssponsor,U nited
O verseasBank L im ited (“ S ponsor” ),forcom pliance w ith R ules226(2)(b)and 753(2)ofthe S GX -S T L isting M anual
S ectionB:R ulesofCatalist.T hispressreleasehasnotbeenexam inedorapprovedbytheS GX -S T .T heS GX -S T assum es
noresponsibility forthecontentsofthispressrelease,includingthecorrectnessofany ofthestatem entsoropinions
m ade orreportscontained in thispressrelease.T he contact person forthe S ponsorisM r.L im Hoon Khiat,S enior
Director,Equity CapitalM arkets,w ho can be contacted at80 R afflesP lace,#03-03 U O B P laza1,S ingapore 048624,
telephone:+65 6533 9898.

M r.AlexT AN
M obile:+65 9451 5252

Em ail:alex.tan@ 8prasia.com


