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Who we are What we do How we do it

Diversified mining Provide mining and drilling Customers forlife
services company with  services, mobile equipment : .

over 5,000 people and supplies so our Famitly SUCHS IQIEINGS
working in 10 countries  customers can get more Chase the opportunity
on some of theworld’s = out of the ground. :

largest mining projects. Find away

We are more than a company.

We are a family.

People from around the globe
working together todeliver value for AUSDRILL

our stakeholders. CUSTOMERS
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performance




FY18
Highlights

1 Proportionately consolidated includes Ausdrill's 50%
share of AUMS on a proportionately consolidated basis

2 Underlying excludes one-off claim settlement benefit of
$5.3m, net foreign exchange gains of $11.2 million and
transaction costs of $0.6 million in FY18 and net foreign
exchange gains of $4.7 million in FY17 (refer slide 6)

AUSDRILL RN

Proportionately consolidated?! sales revenue of $1.0 billion, up 21%

Proportionately consolidated! EBITDA of $204.5 million, up 33%

Reported net profit of $61.1 million, up 96%

Underlying? profit after tax of $45.2 million, up 71%

Basic earnings per share 17.4 cents per share, up 74%

Fully franked final dividend of 3.5 cents per share declared,
comprising a 1.5 cents per share final dividend and a 2.0 cents per
share special dividend.

Strong balance sheet with ~$200 million in undrawn debt facilities and
cash reserves of $137.3 million - gearing of 25.7%

Over $500 million in contract extensions and new work won

All key safety indicators at record low levels

Significant investment in capital and working capital for growth

Targeting 20 - 30% underlying profit growth for FY19

Full year results to 30 June 2018 4
Financial performance



FY18
Proportionately
consolidated®
Profit & Loss

1 Proportionately consolidated includes Ausdrill's 50% share
of AUMS

2 Return on average capital employed = EBIT / sum of
average receivables, inventories, PP&E, associates less
trade payables

Note: Columns may not add due to rounding

AUSDRILL 8NN

$million ASL AUMS 50%
Sales revenue 887.3 145.2
EBITDA 155.0 49.5
EBITDA margin 17.5% 34.1%
EBIT 80.5 31.0
EBIT margin 9.1% 21.3%
Profit before tax 51.7 29.7
Profit before tax margin 5.8% 20.5%
Profit from continuing operations 37.0 22.3
Reported profit 38.7 22.3
Return on average capital employed? 8.9% 48.5%

= Strong financial performance delivering exceptional profit growth

Total

Change
21.1% A
33.2% A
179bps
38.6% A
136bps
61.1% A
196bps
91.8% A
95.7% A
206bps

" Long-standing exposure to low-cost gold sector remains core source of revenue

" Margins continue to improve through efficiencies and scale benefits. Ramp-up and
mobilisation costs on five new projects were significant in the period

" Return on capital employed continues to improve —underground returns continue to

outperform against expectations

Full year results to 30 June 2018

Financial performance

S



Earnings

ReCOnCI |IatIOn $million FY17 FY18 Change
Statutory NPAT 31.2 95.7%
Realised foreign exchange gain (0.7)
Unrealised foreign exchange gain (4.0)
Transaction costs -
Claim settlement benefit -
Underlying NPAT 26.5 70.8%
Underlying EPS (cents) 8.5 50.6%
" Underlying profit delivered in line with market guidance set in August 2017
=  Qutstanding reported profit growth and EPS growth
ALUSDRILL ERWeNevore Full year results to 30 June 2018
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Contract Mining
Services Africa

1 Excludes equity accounted profit from AUMS

joint venture

AUSDRILL

BRINGING MORE
TO MINING

External Sales EBIT? ($m) EBIT Margin
Revenue ($m)
510.9
404.7 493 470
12.2%
9.2%
FY17 mFY18 FY17 mFY18 FY17 MFY18

Revenue growth of 26.2% driven by new projects in Ghana, Mali, Burkina Faso and
Senegal

Reported margins impacted by the ramp-up and mobilisation of the new projects

Company’s conservative accounting policy adopted in expensing $5.9 million in major
repairs incurred to mobilise equipment to new projects. Excluding these, reported EBIT
would have been $52.9 million for an EBIT margin of 10.4%

Work secured at Tabakoroni with Resolute Mining in Mali, Iduapriem with AngloGold
Ashanti and Nsuta with GMC in Ghana and Bissa with Nordgold in Burkina Faso

The project pipeline offers further growth opportunities beyond FY19

Full year results to 30 June 2018
Financial performance
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. External Sales EBIT ($m) EBIT Margin
African Revenue ($m)
Underground 145.2

Mining Services
(50%) share 198

31.0
89.9 22.0% 21.3%

FY17 MWFY18 FY17 MFY18 FY17 WFY18

African Underground Mining Services (AUMS) contributed equity accounted net profit after tax of $22.3 million (FY17:
$13.1 million), an increase of 70.7%

Exceptional revenue and profit growth driven by the Subika project for Newmont in Ghana and additional works at the
Geita project for AngloGold Ashanti in Tanzania

New work secured at Siou for SEMAFO and at Bagassi South for Roxgold in Burkina Faso. Works at Bagassi South
have commenced, with Siou expected to commence in Q3 2018

1 Return on average capital

AUMS, through its 70/30 JV with Rocksure International (a Ghanaian mining contractor), is preferred contractor for
delivery of underground mining services at AngloGold Ashanti’s Obuasi project in Ghana. Negotiation of the final
contract terms and conditions are well advanced with an expectation that project works will commence later in 2018.
The joint venture has been incorporated in Ghana and will trade under the name Underground Mining Alliance Limited

employed = EBIT / sum of ]
average receivables,

Return on average capital employed! improved from 35.9% to 48.5% on a comparative period basis

inventories, PP&E, associates
less trade payables

AUSDRILL

The project pipeline offers strong growth opportunities beyond FY19

BRINGING MORE Full year results to 30 June 2018 8
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Drllllng SerViCGS External Sales EBIT ($m) EBIT Margin
. Revenue ($m)
Australia

2155 2149

23.7

191 11.0%

8.9%

FY17 MFY18 FY17 MFY18 FY17 WFY18

" Revenues stable, margins improving following further cost and productivity efficiencies

"  New work and contract rollovers at Wodgina for Mineral Resources, Tropicana for Macmahon and Mungari
for Evolution Mining. Expanded works in the East Coast coal sector

=  Received a ‘letter of intent’ to undertake drill and blast works at Koolyanobbing, expected to commence in
2018. Final contract terms are well advanced with MRL

®=  Production drilling continues to deliver strong returns

=  Competition and margins in exploration remain a challenge, but represent a small portion of Group
revenue

" New geotechnical services providing slope stabilisation, rockfall protection and ground support to open
pit mines and mining infrastructure projects

= Significant investment in iron ore, gold and lithium provides the basis for a more robust medium term view

ALUSDRILL esns o Full year resuts (0 30 June 2018 )



Equipment
Services &
Supplies

AUSDRILL

BRINGING MORE
TO MINING

External Sales EBIT ($m) EBIT Margin
Revenue ($m)

17.3

147.7 0
130.7 11.7%

9.5 7.3%

FY17 MmFY18 FY17 MFY18 FY17 m®FY18

Revenue growth driven by improving market conditions for rental equipment and
equipment maintenance service

Margin improvement driven by demand for rental fleet, strong cost disciplines and
improving operational efficiencies

Expansion of rebuild facilities to meet growing demand now complete

Market outlook expected to provide further revenue and profit growth opportunities

Full year results to 30 June 2018
Financial performance
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All Other
Segments

Note: All numbers exclude Diamond Communications,

which was sold on 1 May 2018

AUSDRILL

BRINGING MORE
TO MINING

External Sales EBIT ($m) EBIT Margin
Revenue ($m)
43.1%
13.8 6.0
11.7
-0.5 -4.5%
FY17 mFvi8 FY17 mFY18 FY17 mFY18

Revenue growth driven by increased demand for oil and gas consumables in Well
Control Solutions

EBIT for the period includes a non-recurring $5.3 million claim settlement benefit

Investment in Chrysos Photon Assay technology will provide further opportunities for
the MinAnalytical business

Energy Drilling Australia equipment remains in care and maintenance with opportunities
for redeployment being considered

Diamond business sold and now reported as discontinued

Full year results to 30 June 2018 11
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Cash Flow

$million FYi7 Fvi8 Working capital changes -
Operating cash flows after interest and tax 94.6 52.6 since June 17 $million
Net debt (repayments)/proceeds (0.7) 0.5 Receivables 62.7
Net Capital expenditure (145.6) (170.0) Inventories 23.8
Distributions from AUMS 22.9 13.6 Payables (22.4)
Proceeds from sale of business 22.2 4.6 Net increase 64.2
Proceeds from issue of shares - 97.6
Net payments for available-for-sale financial assets (0.7) (9.2)
Other movements - (K9]
Cash flow before shareholder return (7.2) (20.8)
Dividends (6.2) (29.9)

Net cash flow (13.5) (30.6)

=  Operating cash flows impacted by delayed debtor payments (30 June fell on a Saturday) of $45.9 million that
was received in early FY19

® |nvestment in working capital and mobilisation costs for four new projects in Australia and Africa

®  Major capital investment in African growth

®  $4.6 million in proceeds received from the sale of Diamond Communications

=  $97.6 million received from equity raising providing continued balance sheet flexibility

® AUMS dividends deferred to fund growth opportunities

Note: coumns maynotasd ™ FUlly franked final dividend of 2.0 cents per share for the FY17 and an interim dividend of 3.5 cents per share
due torounding were paid during FY18

ALUSDRILL esns o Full year esults (0 30 June 2018 ] 7)



Capital
Expenditure

$million FY17 FY18

Contract Mining Services Africa (CMSA) (121.1) (229.2)

Drilling Services Australia (DSA) (6.9) (29.9)

Equipment Services & Supplies (ESS) (17.2) (12.0)

Other (2.3) (2.2)
Proceeds from asset sales 1.8 3.3

Capital expenditure net of asset sales (145.6) (170.0)

= CMSA made a significant investment in growth capital for new projects in Mali, Burkina
Faso and Senegal

= DSA invested in new equipment for Wodgina and Tropicana

= ESSinvested in rental equipment life extension and additional equipment for growth

=  Capex for FY19 is expected to be $130 million

H u 5 D HI Ll_ %uﬁllllﬁﬁMORE Full year results to 30 June 2018 1 3
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Balance Sheet

Note: Columns may not add due to rounding

AUSDRILL

BRINGING MORE
TO MINING

$million FY17
Cash and cash equivalents 166.7
Receivables 167.7
Inventories 188.8
Property, plant and equipment 560.5
Other assets 103.7
Total assets 1,187.4
Payables 100.4
Borrowings 388.6
Employee obligations 41.8
Other liabilities 26.4
Total liabilities 557.2
Shareholders’ equity 630.1

= Strong balance sheet providing platform for further growth

FY18

" Increased investment in working capital and equipment to support revenue growth

"  Net debt of $267.3 million and improved gearing at 25.7%

" NTA per share increased from $2.02 per share in FY17 to $2.14 per share in FY18

Full year results to 30 June 2018 14
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Group Debt
and Funding

1 Includes unrealised FX translation impact of $14.5 million
due to the AUD depreciating during FY18

2 Gearing = net debt / (net debt + equity)

3 Proportionately consolidated leverage = proportionately
consolidated net debt / proportionately consolidated EBITDA

4 EBITDA interest cover = EBITDA / net interest expense

AUSDRILL ="

Group Debt ($million) FY17 FY18 Maturity Profile ($million)
Syndicated debt facility - - 450

US$300 million unsecured notes® 390.5 405.0 oy
el - [E

Total borrowings 388.6 404.6 igg

Cash and cash equivalents (166.7) (237.3) 50

Net debt 221.9 267.3 " e F20 Frat
Gearing ratio® 26.0% 25.7% * USS300 Milllon Unsecured Notes

Revolving Cash Advance Facility - undrawn

=  Significant liquidity with ~$200 million in undrawn facilities and $137.3 million in cash

"  Credit metrics continue to improve with significant headroom in all bank covenants

®  Proportionately consolidated leverage® decreased to 1.3x, from 1.4x in FY17

= EBITDA interest cover4increased from 4.7x in FY17 to 6.2x in FY18

=  Creditratings upgraded by S&P to BB- and Moody’s to Ba3

Full year results to 30 June 2018 1 5
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Safety and

people

DRILL

Total Recordable Injury
Frequency Rate

20
15

10

Dec Jun Dec Jun Dec Jun Dec Jun Dec Jun
13 14 14 15 15 16 16 17 17 18

" Ausdrill’'s commitment to safety remains a
core business value

Employees
6,000
5,000
4,000
3,000
2,000

1,000

0
Jun13 Jun14 Junl1l5 Jun16 Jun17 Jun18

Total employees increased by 15% to 5,278,
driven by new projects in Africa

" Continued engagement with our people
has contributed to the further improvement
of the safety performance across the
business

African employees increased to 4,206, from
3,503 at June 2017

® Safety incidents and TRIFR at record low
levels

BRINGING
TO MINING

Australian numbers remained virtually
unchanged

We will continue to invest in the communities
in which we operate and strive to develop and
diversify our workforce for a safe and
successful shared future

Full year results to 30 June 2018 1 7
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Current 1,900

1,700

Environment 1,500

1,300

Outlook 1,100
900

700

500
Jun 08 Jun 09 Jun 10 Jun 11 Jun 12 Jun 13 Jun 14 Jun 15 Jun 16 Jun 17 Jun 18

=—Gold (US$) =—=Gold (A%)

= Africais presenting good organic growth opportunities in gold, bauxite, manganese and potash
that will enable us to further expand our portfolio

= Australian drilling activities have stabilised, with significant new investment projects expected in
the medium term, particularly in gold, iron ore and lithium

= Demand for equipment rental, parts and services continues to grow

= We will invest in higher barrier to entry businesses that deliver sustainable profits to shareholders

ALUSDRILL esns o Fullyear results 0 30 June 2015 1] Q)






What we do

Exploration Drilling
and Resource
Definition

Drilling, Blasting and
Grade Control

Equipment Rental, Underground

Load and Haul Parts, and Services Mining

-

.:‘ AMS ’:‘ AMS Q'/I'IEDH"'L ’:‘ AMS @UEUHILL {@ SUPPLY DIRECT AEEE'!%%
IE'DB!I'\", mﬁ§ IE'DBU\", m[;g LOGISTICS DicFCT
MirAnalytical @ g%l:ﬁT?Wé
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Where we operate

Africa

Mali

Resolute Mining —Tabakoroni
Gold — Open pit mining services
Hummingbird — Yanfolila

Gold — Open pit mining services
B2Gold - Fekola

Gold — Exploration drilling

Senegal
®  Toro Gold - Mako

Gold — Open pit mining services

Cote d’'Ivoire
" Tietto Minerals — Abujar

Gold — Exploration drilling

Ghana

B Perseus Mining — Edikan
Gold — Open pit mining services

B Cardinal Resources — Bolgatanga
Gold — Exploration drilling

E  AngloGold Ashanti — Iduapriem
Gold — Open pit mining services

B Ghana Manganese Company — Nsuta
Manganese — Equipment hire

B Newmont Ghana Gold — Subika

Gold — Underground mining services

AUSDRILL 8NN

Burkina Faso

LEGEND
| African Mining Services

B African Underground Mining
Services (AUMS 50% JV)

m Equipment Services & Supplies

m SEMAFO - Boungou
Gold — Open pit mining services
B B2Gold — Kiaka
Gold — Exploration drilling
B West African Resources — Tanlouka
Gold — Exploration drilling
B  Golden Rim Resources — Piela
Gold — Exploration drilling
B Nordgold — Bissa and Taparko
Gold — Equipment hire
B Roxgold —Yaramoko
Gold — Underground mining services
Tanzania
B AngloGold Ashanti — Geita Star & Comet
Gold — Underground mining services
B AngloGold Ashanti — Geita Nyankanga
Gold — Underground mining services
Zambia
B Barrick — Lumwana

BTP parts supply and maintenance

South Africa

Supply Direct
Johannesburg, South Africa

Full year results to 30 June 2018
Financial performance
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Where we operate

Australia

Western Australia — Pilbara region

BHPBIO — Various

Exploration drilling

Equipment hire

Production drilling

Process Minerals International (PMI) — Wodgina
Drill and blast and grade control

Consolidated Minerals — Woodie Woodie
Exploration drilling services

Northern Territory

OM Manganese — Bootu Creek
Drill and blast

Western Australia — Midwest region

Exploration drilling

Western Australia — Goldfields region

KCGM - Super Pit

Production drilling and grade control. Associated since 1989

Gold Fields — St Ives and Granny Smith

Exploration drilling and grade control. Associated since 1996

Macmahon — Tropicana
Production drilling
Evolution — Mungari
Drill and blast

Mincor — Various
Exploration drilling

Queensland

Ensham Resources — Ensham Coal
Production drilling
Associated since 2004

Link Mining Services — Blair Athol Coal
Drill and blast

Queensland/
New South Wales

Peabody Australia — Various
Equipment hire

Western Australia — Peel region

Piacentini & Son — Huntly & Willowdale
Drill and blast

AUSDRILL ="

South Australia

SIMEC - Various
Exploration drilling

Full year results to 30 June 2018
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Revenuel
diversification

Sales revenue by business activity

1.3%\

= CMSA
AUMS

= DSA
ESS

= OTHER

Sales revenue by top customers

= AngloGold
14.0%
11.8% = Perseus
Resolute
= Hummingbird

= BHP
@ = Newmont

. Peabody
' 4.8% Semafo
4.5% Roxgold
4.3% Toro Gold
1 Proportionately consolidated revenue includes Ausdrill's 3.7% 4,0%4-2% = Other

50% share of AUMS
Note: Figures may not add due to rounding

AUSDRILL ="

Revenue by geography

3.9% )
3. 7% 34.9% = Australia

= Ghana
Mali

= Burkina

= Tanzania

= Senegal

Other

Sales revenue by commodity

= Gold/Copper

= [ron Ore
Coal

= Manganese

= Other

Full year results to 30 June 2018 24
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Our
Leadership

1 Interim period from 3 July to 16 September 2018
2 Commencing 17 September 2018

3 Appointed 14 July 2018

Note: Ausdrill's outgoing Managing Director, Ron
Sayers, retired on 3 July 2018

AUSDRILL RN

Directors

Name

Title

lan Cochrane®

Executive Chairman

Mark Norwell®

Managing Director and CEO

Terrence Strapp

Non-executive Director

Mark Hine

Non-executive Director

Robert Cole®

Non-executive Director

Alexandra Atkins®

Non-executive Director

Strati Gregoriadis

General Counsel/Company Secretary

Senior Leadership

Name

Title

Theresa Mlikota®

Acting Chief Executive Officer and CFO

Andrew Broad

COO Australian Operations

John Kavanagh

COO African Operations

Roy Coates

EGM Australian Mining Services

Donald James

EGM Equipment Services & Supplies

Michelle Narustrang

General Manager Human Resources

Full year results to 30 June 2018
Financial performance
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Share

Information

1As at 3 August 2018

AUSDRILL

BRINGING MORE
TO MINING

Share Price Performance (rebased)

ASL.ASX

155%

145%

135%

125%

115%

105%

95% T T T T

XJO.ASX

30Jun17 04 Aug 17 08 Sep 17 13 Oct 17 17 Nov 17

Capital Structure

22 Dec 17 01 Feb 18

08 Mar 18 16 Apr 18 22 May 18 27 Jun 18

Substantial Shareholders?

Name Shareholding
FMR LLC 7.7%
Pendal Group 5.3%
UBS Group AG 5.0%

Share pricel! $1.81
Fully paid ordinary shares 362.2 million
Market capitalisation (undiluted) $655.6 million
Net Tangible Assets (30 June 2018) $774.8 million
Cash (as at 30 June 2018) $137.3 million
Debt (as at 30 June 2018) $404.5 million
Enterprise value $922.8 million
Net Debt/Net Debt & Equity (as at 30 June 208) 25.7%

Full year results to 30 June 2018 2 6
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Profit & Loss

1 Excludes equity accounted profits

2 Operating profit margin = Profit before tax from continuing
operations as a % of sales revenue

3 Return on average capital employed = EBIT / sum of
average receivables, inventories, PP&E, associates less
trade payables

Note: Columns may not add due to rounding

AUSDRILL ="

FY18

887.3

(367.5)

(285.1)

(14.8)

22.3

(K:)

177.4

17.5%

(74.5)

102.9

9.1%

3.0

(31.8)

74.1

8.3%

(24.7)

59.3

10.7%

1.7

$million FY17
Continuing operations
Sales revenue 762.6
Materials (328.1)
Labour (241.6)
Rental and hire (13.8)
Share of associates profits 131
Other items (56.4)
EBITDA 135.8
EBITDA margin® 16.1%
Depreciation & amortisation expense (62.2)
EBIT 73.6
EBIT margin® 7.9%
Interest income 2.4
Finance costs (31.4)
Operating profit/(loss) before tax 44.6
Operating profit before tax margin2 5.9%
Tax expense (13.7)
Profit/(loss) after tax 30.9
Return on average capital® 8.6%
Discontinued operations — profit/(loss) 0.3
Profit/(loss) after tax from continuing and discontinued operations 31.2

61.1

Full year results to 30 June 2018
Financial performance

% Change

16.4% A

(12.0%)

(18.0%)

(7.3%)

70.7%

(14.9%)

30.6% A

136bps

(19.9%)

39.7% A

112bps

3.4%

(0.8%)

66.0% A

250bps

(7.7%)

91.8% A

200bps

95.7% A
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Balance Sheet  smiliion FY17 FY18

Cash and cash equivalents 166.7
Current receivables 167.7
Inventories 188.8
Property, plant and equipment 560.5
Other assets 103.7
Total assets 1,187.4
Payables 100.4
Borrowings 388.6
Employee obligations 41.8
Other liabilities 26.4
Total liabilities 557.2
Shareholders’ equity 630.1
Net Debt 221.9

Note: Columns may not add due to rounding

AUSDRILL Beusieos Fullyear resuts 0 30 June 2018 2) Q)



CaSh FIOW $million FY17 FY18

Receipts from customers (inclusive of GST) 802.2 892.4

Payments to suppliers and employees (inclusive of GST) (670.1) (802.2)
132.1 90.2

Interest received 2.4 3.0

Interest and other costs of finance paid (29.1) (29.0)

Income taxes received / (paid) (11.8) (12.3)

Other 1.0 0.7

Net cash flow from operating activities 94.6 52.6

Payments for property, plant and equipment (147.4) (173.3)

Proceeds from sale of property, plant and equipment 1.8

Proceeds from sale of available-for-sale financial assets 3.2

Payments for available-for-sale financial assets (3.9

Proceeds from sale of business 22.2

Distributions from associates and loan repayments 22.9

Other -

Net cash inflow/(outflow) from investing activities (101.1)

Proceeds from issue of shares -

Proceeds from unsecured borrowings 3.7

Repayment of borrowings (4.0

Repayment of hire purchase and lease liabilities (0.5)

Dividends paid to company’s shareholders (6.2

Net cash inflow/(outflow) from financing activities (7.0)

Net increase/(decrease) in cash and cash equivalents (13.5)

Cash and cash equivalents at the beginning of the period 181.9

Effects of exchange rate changes on cash and cash equivalents (1.7)

Cash and cash equivalents at end of period 166.7

Note: Columns may not add due to rounding

AUSDRILL Beusieos Fullyear results fo 30 June 2013 3 ()



AUMS

$million

PrOflt & LOSS Sales revenue

- 50% share EBITDA

EBITDA margin

EBIT

EBIT margin

Profit/(loss) before tax

Profit before tax margin

Profit/(loss) after tax

FY17 FY18 % Change

89.9 61.6% A

30.8 60.9% A
34.2% (14bps)

19.8 56.5% A
22.0% (70bps)

19.0 56.2% A
21.2% (71bps)

13.1 70.7% A

Note: Columns may not add due to rounding

AUSDRILL ="
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AUMS $million FY17 FY18

Bal ance Sh eet Cash and cash equivalents 125
-509% share Receivables 13.3
Inventories 22.1
Property, plant and equipment 28.6
Other assets 1.2
Total assets 77.7
Payables 114
Borrowings — external 5.3
Provisions 0.4
Other liabilities 1.7
Total liabilities 18.8
Shareholders’ equity 58.9

Note: Columns may not add due to rounding

AUSDRILL Beusieos Full year results (0 30 June 2018 3 7)



Disclaimer

DRILL

IMPORTANT NOTICE AND DISCLAIMER

This presentation and these materials (together the “Presentation”) have been
prepared by Ausdrill Limited ABN 95 009 211 474 (ASX:ASL) (“Ausdrill’) as an
Investor Presentation and a summary of Ausdrill's operations and results for the full
year to 30 June 2018. By participating in this Presentation or reviewing or
retaining these materials, you acknowledge and represent that you have read,
understood and accepted the terms of this Important Notice and Disclaimer.

This Presentation should be read in conjunction with Ausdril's 30 June 2018
Annual Report lodged with the Australian Securities Exchange (“ASX”) on 15
August 2018 including the risks noted under the heading “Group business
strategies and prospects for future years” on pages 20 to 21 (inclusive) of the 2018
Annual Report, the 30 June 2017 Annual Report lodged with ASX on 23 August
2017 and other periodic and continuous disclosure announcements that have been
lodged by Ausdrill with the ASX.

This Presentation has been prepared for publication in Australia and is not
intended as an offer, invitation, solicitation or recommendation with respect to the
purchase or sale of any security in the United States or any other jurisdiction.

This Presentation may contain forward looking statements concerning projected
earnings, revenue, growth, outlook or other matters (“Projections”) for the financial
year ending 30 June 2019 or beyond. Any such Projections are based on
assumptions which may differ materially from the actual circumstances which may
arise. Actual results may differ from Projections and such variations may be
material. You should not place undue reliance on any Projections, which are
based only on information currently available to Ausdrill. Ausdrill undertakes no
obligation to update any Projections for events or circumstances that occur
subsequent to the date of this Presentation or to keep current any of the
information provided. Past performance is no guarantee of future performance.

Recipients of this Presentation are advised that the information contained in this
Presentation is not legal, tax, accounting, investment or financial product advice
and should not be used as the basis for making investment decisions in relation to
Ausdrill securities.

BRINGING
TO MINING

This Presentation is not a disclosure document and should not be considered as
investment advice. The information contained in this Presentation is for
information purposes only and does not constitute an offer to issue, or arrange to
issue, securities or other financial products. Ausdrill has no obligation to tell
recipients if it becomes aware of any inaccuracy in or omission from the
information in this Presentation. This Presentation has been prepared without
taking into account the investment objectives, financial situation or particular needs
of any particular person. You should consult your own advisors as to legal, tax,
financial and related matters and conduct your own investigations, enquiries and
analysis concerning any transaction or investment or other financial decision.

This Presentation, including opinions set out in it, is based on information compiled
or prepared by Ausdrill from sources believed to be reliable, although such
information has not been verified in all instances. No representation or warranty,
express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions or conclusions contained in this
Presentation. To the maximum extent permitted by law, none of Ausdrill, its
directors, employees, advisors or agents, nor any other person, accepts any
liability, including without limitation any liability arising out of fault or negligence, for
any loss arising from the use of the information contained in this Presentation. In
particular, no representation or warranty, express or implied, is given as to the
accuracy, completeness, likelihood of achievement or reasonableness of any
forecasts, Projections or prospects referred to in this Presentation.

Non-IFRS Financial Information

This Presentation uses non-IFRS financial information including EBITDA, EBIT,
Group EBITDA and Group EBIT which are used to measure both group and
operational performance. A reconciliation of non-IFRS financial information to profit
before tax is included in the appendices. Non-IFRS measures have not been
subject to audit or review. Certain of these measures may not be comparable to
similarly titled measures of other companies.

$ refers to Australian Dollars
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