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Meghmanl Organlcs Limited

Statemenit of Unaudited Ce

lidated Fi Eal

CIN No. L24110G1995PLC024062

Its for the Quarter and half year ended September 30, 2020

M

Ci‘ler.-'u"st?jﬁdr Suctess

{Rs, in Lakhs, except as staled otherwise)

Quarter ended Half year ended Year ended
Sr. No.|Parliculars Septamber 30, | June 20, 2020 | Septermber 30, | Saplember 30, | September 30, | March 31,
2020 2019 2020 2019 2020
Unaudited Unaudited Unaudited Unauditad Unaudited Audited
1 |Revenue from operations §2.562.55 42,798.46 53,2409 1,06,364.01 1,14,861.20 | 2.19,118.12
II_iOther incoms 155.78 305.86 1.788.16 461,64 2,1668.05 561023
W {Total ) (Y §2,718.33 43,104.32 55,029.0€ 1,08,922.66 1,47, 027.26 | 2,24,728.35
IV_[EXPENSES
a) Cost of malerlsls 1 32,983.72 21,675.90 31.601.50 64,639.62 60,052.35 | 1,12.817.34
{b} Purchases of slock-In-lrade 564,32 175.80 807.31 740.42 2,083.95 3,980.64
{¢) Changes ininvenlaries of finished goods, work-
|In-5r%ress and slock-in-lrads (3,668,96) 725.65 (3,282.00) (2,943.31) 3.111.26 7,071.08
d) Employes benelits expanse 4,349.27 3,364.37 3,354,780 770264 6911.56 12 867,23
(¢} Finance cosls 1,155.87 1.029.81 606.48 2.186.68 1,344.7 4,267.27
(f) Deprecialion and amortisallon sxpense 3244.11 2,316.85 2,203.09 5,350.88 4,389.12 8.058.82
(q) Other expenses 11,105.55 7,227.08 10,333.05 18,332,63 18,185.83 36.861.65
Total axpanses (V) 49,713.88 36,504.45 45,024,214 86,218.24 96,055,85 | 1,88,824.04
¥V [Profil before exceplional items and tax (Il - IV) 13,004,45 §,599.86 10,004.85 19,604.21 20,971.40 35,904.31
Wl  |Exceplional llems . . . . . .
VIl |Profit befere tax (Y - V1) 13.084.45 5,599.86 19,004,85 18,604.31 20,971.40 35,904.31
| Wil Tax expenss
(1) Current tax 2.979.46 1,544.36 1,332.48 4,523.82 4,342,354 8.340.34
{21 Adjustment of lax relzling to earlier years - - - - - {272.02)
(3) Net defsrred lax expense { (benedil) 757.60 373.97 {1.077.07) 1,131.57 {801.99) {1.084.53)
IX  tMet Profit for the period from confinuing 9,267.39 4,681.53 9,745.44 43,948.92 17,530.05 28,901,52
aperations (VILVII}
X |Met Profit for the period {%} 9,267,214 4,681.53 9,745.44 13,948,02 47,530.05 28,901.52
%} |Other Camprahensive_income
A (i} hems Ihal will not be reclassified to profit or
loss in subsequent pericds
(84.25) {84.28) (60,04} {168.56) {114.90) (337.12)
{it) Income 1ax relaling to Reme thal will nol be :
reclassifiisd to prafit or loss as menlion=d above 2223 2233 12.85 a4 46 3203 88.91
8 {I) Hems that will be rectassilied Lo profit of loss
in subsequent perinds 0.9 097 872 1,99 8.73 17.04
fii} Incorme tax relaling lo items Lhal will be
rectassified to profit or loss as melionad above (0.24) {0.24) {3.05) {0.48) {3.05) {4.29)
Kl |Tota) Comprehensive Inceme for the period (X
+ A1} {comprising Profit / Loss and Othes
{emprehensive Income Tor the perlod) 9,206,084 4,620,214 9,707.93 13,826,258 17,452.86 28,666.06
Profit attributable to:
COwners of the Company 8,194.80 3.914.05 §434.75 12,028.85 14,120.95 24,014.64
Non-conlrolling interests 1,152.59 76748 1,314.69 1,920.07 3.409.10 4.686.88
Cther Comprehensive Income attributable to: : .
Onwners of the Company {59.45) {66.43) [37.07) (116.88] (68,32} (323.87}
Hon-controlling interests [2.90) {2.88) [4.44) {5.79) 8.87 (11.59)
Total Compeehensiva | altributable to: -
Owners of the Company 8.056.35 3,885.62 8,397 .68 19.911.97 14,052.63 23.790.77
Non-conlrelling interesls 1,149.69 764,59 1,310.25 1,914.28 3.400.23 4.875.29
Xl |Paid up equily share capilal (face value of Rs. 1
each) 2.543.14 264214 2.543.14 2.543.14 2,5643.14 2.543,14
A |Other equily 1,18.362.85
AV |Eamings per share [of Rs.1 each) after exceptional
Ttem {nol annualised for guarters and hall yaars}
Basic {in rupees} 3.19 1.54 2.31 4.73 5.55 8.44
Dilyted fin rupees) 319 1.54 jal 4.73 5.55 9.44

Sea accampanying noles 1o the consolidated financiat resulls
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Chemisiry of Success
Haotes to consalldated financlal resuits:
1 The above slatement of vnaudited Coneclidated Financial rasulls for e quarter and hall year anded Seplember 30, 2020 {'the Sial I} of Meghmani Organ
Limilad {the Holding Company'} and ils subs) as lioreed in nola 3 below, is reviewed by the Audit Committes and Iherealler approved by Ihe Boald af

Dale: November 7, 2020

Direclors at Ihair meeling held on November 7, 2020 and is subjectsd to limiled reviow by he Slallory Audilors. The consolidaled financiel resulla are prepared in
acoordanr.e wilh lha Compatiss (Indtan Mcomling Slandards) Rules, 2015 (as amended) (Ing AS) prescilbed under Seclion 132 of the Companles Act, 2013 and other
9 praclices and policiss 16 the exlenl applicabl

As per Ind AS 108 "Operating Segment” Company has rep 1 segrmenl nf lion mainly under hree segmenls: 1) Pigments 2) Agro-chemicals and 3) Chloro Alkati
and ks Derivatives, Olhars Includes marchant irading.

The Slelement Includes reaults of Ihe ldiowing subsidiaries:

1. Meghmani Firechem Limited

2. Meghmani Crganics lnc. USA

3. P'F Meghmanl Indonesia

4. Meghmani Overseas FZE

§. Meghmani Organochem Limiled {w..f. Oclober 15, 2044)

The Beard of Directors of helding company al their meelng held on January 29, 2020, have approved composila sch of g L {"the Scheme™ p i

demerger of agro and pigment divizions of holding company along with Us invegtment in Oplluna!y c ibks Red: ble Pref Shares ('OCRPS") of Magnmanl
Finechem Limitad {MFL} inlo a newly incorporated wholly owned subsidiary pany viz: i Org hiem Limited. Furlher, post demerger, s per the composile
scheme, tha holding company along with s rading busi and aguily | in Its subsldlary company, Maghmani Finechem Limiled (MFL}, shall be mergsd inlo

MFL. The shareholders of holding company will get equity shares of Meghmani Organochem timited as consideralion for demerger as per the share swap ralic defined
in the comnposile schema. Further, shares hald by holding company In MFL {57.16%} shail stand cancalled on merger and the sharehglders of hdlding company will get
equity shares of MFL as consideration for merger as per tha share swap ralio defined ln the composila schemas,

The Scheme is subject to shareholders' and requlalory approvals and procedures, which the Company is in the process of underlaking.

During the year ended March 31, 2018, there was fire al one of the manufagiuring unil of Holding Company al Bahe] localion, The toss of INR 1,586.78 takhs on this
aecount was charged off and disclosed as exceplional ilem in thal year. Management has submitted requisite informalion o surveyor and insurance company, and is
awaiting preliminary assessment f claim repor,

The COVID-19 pandemic has disrupled various business operations due lo fockdown and oliver emergency measures imposed by he g Is. The operaliong of
Ihe Group were impacled, due to shutdown of plants and offices lollowing nationwide lockdown. The Group conlinues with its operations in line with directives from the
authorilfes.

The Group has evalualed the impact of this pandemic on lts busl aoperath liquidity, assels and flnancial poslion and based on managament's review of current
indicators and econcmic condilions there is no malerial impact and edjustmenls |z required on its financial resulls as at Seplember 30, 2020, However. the impact
assessment of COVID-18 is a continuous process given the uncerlainlies associaled wilh its nature and durstion and accordingly the Impact may be different frem that
eslimaled as at the dale of approval of these linancisl resulls. The Groug will conlinue ta monitor any materigi changes W fulure ecanomic condilons and ils Impact, il
any.

The standalone financial resulls for the quarter and half year ended September 30, 2020 are ised bakow and detalled financial results are available gn Company's
websile wew.meghmand.com and have baen submitled Lo ihe 8SE Limited (www.bseindia.com) and Malional Stock Exchange of India Limiled (wwiw.nseindia.com)
where the equity shares of the Company sra listed.

(Rs, iy Lakhis)
Quarter ended Half year ended Year ended
Particulacs Seplember 30, | June 30, 2020 | September 30, | Seplember 30, | September 30, {March 31, 2020
2020 2019 2020 2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

42,5504 29.470.50 30,022.60 7202024 5415430 | 16246532
042,30 546,31 6015. .1 12,688.61 10,3818 73,546.27 |
574,51 870.58 6,168.7 445.20 001,28 19,251.58 |

55.26 {56.28 36.8 {110.57) 162.17) (221,15]|
6.519.53 Z815.29 G131 s 9,334,682 £,938.11 19,070.43

Statement of Unaudilad consalidaled cash fow for the half year ended Saplember 30, 2020 and September 30, 2019 is given in Annexyre 1.
Prevlous quarter  year-and fgures have been regrouped! reclassified, wheravar necassary, 1o confirm lo curfenl period's classification.

For and on bahall of Board of Diraclors ol
Fganics Limited

Ashish Soparkat

Place: Ahmedabad Managing Direclor

Regislered Otfica - Plot no « 184 GI0C Phase - I, Vakva, Ahmedabad - 382445, Gularat, india.wew.maghmani.com
CI No. L24110GJ 1995PLC024052 Tele.no - +31.79- 71781000
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Cherrisiry of Success

pl an stated olherwise)

Quarter endad Half year ended Yaar endad
Particulars September 30, | June 30, 2020 | September 30, | Sep ber 30, | Soptember 30, { March 31,
2020 2019 2029 2018 2024
Unaudiied Unaudited Unaudited Unauditad Unaudited Audited
1. SEGMENT REVENUE
{g) Pigment 14,709.91 10,201.00 16,450.03 2581091 3233097 €4,056.26
{b) Agrochemlcals 2779777 18,524.85 21,833,51 46,322.62 51,083.82 97.340.42
{c) Chloro Atkali & Its Derivalives 21,095.08 13,759.49 16,016.25 34,854,57 33,373.20 60,978.03
{d) Others/Unallocaled 1,002.24 1,039.41 1,539.83 2.041.65 277617 5.561.86
Total 64,605.00 44,224.75 55,839,62 1,08,829.75 1,19,564.16 | 2,27,936.68
Less tnter-segment sales 204245 1.426,29 2,599.71 3.468.74 4,702,96 8.818.56
Net sales Income from operations ' 62,562,55 42,790.46 53,240,91 1,05,361.01 1,14,861.20 | 2,18,448.12
2. SEGMENT RESULTS
{a) Pigmenl 277199 1,380.52 2,134,76 4,161.51 3.570.27 8.493.36
(&) Agrochemicals 7.002.83 3,665.84 4,860.29 10,669.67 9,200.88 18,268.90
(c] Chioro Alkali & lls Derivatives 5,148.5 3,166.03 4,002 41 8,304,54 10,586.57 15529.22
(d} Others{Unslocaled 45,69 43,15 96.39 §8.54 116.70 234 80
Total 14,970.02 8,254.54 11,413,681 23,224.56 23,483.42 42,526.08
Less - {i) Finance Cost 1,155.67 1.029.84 505,48 2,185.68 1,341.78 4,267 27
{ii) Other Un-aflocable income, net of expenses (556.95) 607 41 639.81 50,46 1,237.47 2,538.20
{ili) Emination 1,366.65 17.46 {37.33) 1.3684,11 {66.93) (171.70)
Profit before tax 13,004.45 6,599.86 10,004.85 19,604.21 2097140 35,904.31
3, SEEGMENT ASSETS
{a) Pigment 55,135.40 53,373.21 60.516.52 55,135.40 60,516.52 59,758.51
{b) Agrechemicals 1,00.486 .53 76,399,386 T4,174.26 1,00,486.53 74,174.26 8291964
{c) Chioro AERali & lts Dervalives 1,26,007.02 1,30,632,00 1,22,2680.52 1,36,007.02 1,22,260,52 | 1,26,957.50
{d) OthersiUnaliocaled 2326717 23,424.26 24,916.69 2326717 24 91869 23.614.46
te) Elimination (19,836.28) (19,676.91) {20,431.85) (19,835,358} (20,433.85)| (19.558.03)
TOTAL SEGMENT ASSETS 2,95,080,74 2,64,152.1 2,64,436.14 2,95,058.74 26145614 | 2,73.692.08
4. SEGMENT LIABILITIES )
{a) Pigment 19,98547 15,344,33 22,945,786 19,985.47 22,945.76 22,385.88
{b) Agrochemicals 42,248,10 28,830.32 36,688.58 42,245,190 36,688.56 I7.451.42
{c) Chloro Akali & lis Derivalives 71,793.74 69,779,186 64,900.87 7179374 64,900,87 68,494,423
{d) OthersMUnallocated 9.217.18 7459547 1,776.56 9,217.16 7.776.56 7,145,248
(e} Efimination {1,848.56) {1,720.10) (2.334.72) {1.046.56) (2,394.72) {1.618867)
TOTAL SEGMENT LIABILITIES 4,41,397.H 1,189,697 18 1,29, 31705 1,414,297, 12991705 | 1,33.856.42

See accompanying noles 1o the consalidated financial resulls

Holes -

|* Others business segment includes — Merchant Trading

]

Cale - November 7, 2020
Plaga - Ahmadabad

Far arid on behalf of Board of Dlrectors of

hmani Qrganics Limited

shish Soparkar

Monaging Diraclor

Registered Office - Plot no - 184 GIDC Fhase - I, Vatva, Ahmedabad - 382445, Gujarat, India.www. meghmanl.com
CIN Mo. L241105)1995PLCO24052 Tele.n - +91-79-F1751000
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Chermistry of Success

(R#. in Lakha, pt a5 stated otherwise}
. As at As at March
sr. No. Parliculars Septamber 30, [ ©, © o 0
2920 '
Unaudited Audlted
{A) ASSETS
Hon-Curcent Assets
{a) Properly, Plant and Equipmenl 1,55,766.02 91,721.26
b) Capltal werk-in-progress 21,932.50 78,735.60
5} Other Intangitle assets 4,036.63 92496 |
d] Inlangible assets under development 30.13 436.90
2] Financlal Assels
{i} Investmenls 57.29 57.21
{il} Others 2,211.43 1,430.59

{1) Non Cumeni Tex Assels (Net) 11667 863,

{g) Other Nen-Currenl Assels 1,975.90 1,838.9

Totat Nen-Gurrent Assets 1,87.226,54 | 1,76,010.7%

Current Assels

{a} Invenlories 38,793.47 35.160.74

{b} Financial Assels
) fn 3,063.09 -

_ {ii) Trade Recelvables 47,817.02 53.061.87
{Il1) Cash and cash equivalznls 6,287.78 858,
(iv} Bank bal olher than (1) above 4,077.19 3.
{v} Loans 38.51 7.
(vi} Otharg 3.500.83 3,693.90

{t] Dther Currenl Assels 4,056.31 4,795.32

Tatal Current Assels 1,07.833.20 97,681.38
TOTAL ASSETS 2,95,050.74 | 2,73,692,08
(B) EQUITY AND LJABILITIES
Equily
- {a) Equily Share capilal 2.543.14 254314

{b) Other Equity 1,30,276.74 | 1,16.362,85

Equity atirit te to Equily holders of the Parent 4,92,819.88 | 1,20,905.99

{c} Non-conlrolling inlerasts 20,841.95 18,927 67

Total Equity 1,53,661.83 | 1,30,832.60

Non-Current Llabilltlas
(a) Financial Liabilties
__ (i} Borrowings £1,048,70 A7.386.83
(i} Other Financial Liablklies 1,020.11 1.131.33
{b} Provislons 1,619.22 1,302 36
_{c) Deferred Tax Liabilities {Nelj 4,534,31 3.446.71
Total Non- Current Liabilittas 58,222.34 53,267.23
Curyent Liabilities

(a} Financial Liablitiss

(i) Borrowings 5,253.51 16.697.92
{ii} Trade Payables 28,197.82 27.473.38
{iii) Other Fi ial Liabililies 1,693.64 28,661.99

{b) Olhar Current Liabilities 4,528.20 3.911.88

{c) Provisions 18.47 18.17

(d} Currenl Tax Liabllillas {Net} 18423 1.807.85

Total Current Llabilities 83,175.57 50,591.19
Total Lisbilities 1,41,397,91 | 1,33,850.42
Total Equity and LiakRltles 2,95,059.74 | 2,73,692.08

See accompenying noles lo the consdlidated linancial resulls

Date - November 7, 2024
Place - Ahmedabad

For and on behalf of Beard of Ditectors of
ani Rrgos

cs Limited

hshish Soparkar
Managing Direclor

Registered Office - Plot no - 184 GIDC Fhase - 1}, Yalva, Ahmedabad - 382445, Gularat, india.wew. meghmani.com
CIN No. L24110G11935PLC024052 Tele.no - +91-79-71721000
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Maghmani Organics Limited Mﬂ

Chemistry of Success
Annexure + 1- Statement of Unaudiled Consolidated Cash Flow for the half year ended on September 30, 2020

{R#. In Lakhs, pt as stated cthorwise)
For the half | For the half
Sr. No, Particulars . Yrefl' ﬁrﬁe :0. i:a:ar‘om.jed
2020 3k, 2019
Unaudited Unaudited
A [Cash Flow from Cperating Acllvities
Profit Before Tax 19,604.31 20,071.40
Adij I to reconcile prefit bafora ax 10 net cash flows:
[Depreclation ang Amorlisalion Expenses 5,569.9 4,288.12
Unrealised Foreign Exchange {Gain) f Loss (Net} 2,2354; {1,011.51}
Liabikity ho lpnger Required wrilten back ' (43.72) 21.30).
iFinance cost 2,185.6 1,341.7
Inlerest Income {141.17) {454.78)
Bad Debls Wrillen off / Provision for Doubtiul Debls 67.61 3847
Sundry Batance Wrilten off - 334
Prolil on Sale of Mutual Funds (25.78) {11112}
Loss on Sale of Properly, Plant & Equipment (Nat) 3644 7213
Qpsrating Profit Before Working Capital Chang 29,578.76 25,222.23
Adjusiment for:
(Increase)Decrease in In i {3,632.74} 1,505.96
Dacrease in Trade Receivables 2.442.87 2,686.
{Increase)fDectease in Short Term Loans and Ad: 1764 {41.39}
Dacrease in Clher Currerd Financial Assels 94.15 486 5
Decrease in Other Currenl Assels 739.02 155.26
{Increase) in Olher Non-Current Financial Assels {456.12) {2.78)
{Increase) in Qther Non-Current Assets - {6.37)
Increase in Trade Payables 1,350.57 6 565.61
{Increase{Decrease) in Other Current Financial Ligbililies 2,115.21 {1,15.04}
Inci {{Decrease} in Olher Curranl Liabililies £616.32 [342.97)
Increase in Other Non Current Financial Liahilles 134.80 .
Increase in Provisions 148.30 119.98
Working Capital Changes ,579.02 9,831.25
Cash Generated from Operallon 33,157.78 35,053.48
Direcl Taxes Paid (Mel of relund) {3.000.94} (3.702.79)
Net Cash generaled from Dperaling Activities 30,156.84 31,350.69
B [Cash Flow from Investment Activitles
Purchasa of Property, Planl & Equi; Lincluding CWIP and Inlangible Assels {17.588.41}  (P8.676.76}
Preceeds from sale of Properly, Plant & Equip 21.41 29.83
{Investment in¥Redemption of Fixed deposils {4.014.14) 249.71
IlrLeresl Recaived 45.8 573.97
Proceeds from Redemption of Mutual Fund 4,712, 20,020.8%
Investment in Mutual Fund {7.749.64)]  (26,100,00)
Net Cash Used in Investing Activities {24 472,57}  (33,902.26)
C |Cash Flow from Financing Activilles
Dividend faid - {1,104.12)
Dividend Distribulion Tax Paid - (209.10)
Flnance cosl Pald [2,469.25) {2,824 £7)
Repayment of Finance Lease Liability {128.08) (125.28)
[Repaymeni of Short Term Borrowings [3,761.76) (5,865.04)
Proceads from Bank Borrowing (Term Loan} 10,997 25 9.685.00
Repayment of Bank Borowing {Term Loan) (4.893.62) {3,191.67)
Net Cash (Used in) Fi ing Activities ] {25544} {3,635.68}
Het {Decreasel Increase In Cash and Cash Equivalent {&+B+C) 5,428.83 {6,187.25)
Cash and Cagh Equivalent at the beginning of the period 858,95 13,320.63
Cash and Cash Equivalent at the end of ihe period 6,207.78 7,142,38
Cash and Cash Equivalent Comprises as under: -
Belance wilh Banks in Currenl Accounls 2,276.18 213051
Fixed Deposit wilh Bank 4,000.00 5.000.00
Cash on Hand 11.60 11.87
Cash and Cash Egquivalents 6,287.78 7142.38
Mgt aifecl of Unreslised Exchange Differance . -
Cash & Casgh Equivalent at end of the perlod 6,287.78 7,342,380

See accompanying noles Lo [he consdlidalad linanclal resulls

Registered Office - Plot no - 184 GIDC Phase - II, Valve, Ahmedabad - 382445, Gujarzt, India. waww meghmani.com
CIN No. L24110G11995PLC024052 Tele.no - +91-79-71781G00



Meghmani Organics Limited

CIN No. L24110GJ1885PLC024052

" oA
Chomistry of Success

Slalement of Unsudited Standalone Financial Results for the quartar and hall year ended Seplamber 30, 2020

[Rs. In Lakhs, except a8 stated otharwlse)

Quarter ended Half year endad Year anded
Sr. No. Septemnber 30, | June 30, 2020 | September 30, Seplember 30, | September 30, | March 31,
Particulars 2020 2049 2020 2019 220
Unaudlted Unaudited Unaudlted Unaudited Unaudited Audited
__[Ravenhue from operallons 42,550.44 29,478.80 39,022,680 72,029.24 84,164.30 | 162,465,532
Il__|Olhey income 115,28 18588 E70.4 305.14 1,903.91 7.811.60
I [Total | {I#l) 42,669.70 20,664.68 4¢,593.0 72.334.38 88,068.21 | 1,70,276.52
IV _|EXPENSES
8) Cost of materials ¢onsumad 24,650.93 15459.46 24.777.01 40,110.39 47.489.78 88 478,83
{b) Purchases of slock-in-rade 494,11 138.63 1,628.61 632,74 2,601.44 4.674.50
(v} Changes in inventories of finished goods, work-
In-progress and slock-in-trade {3,718.43) 780.57 (3.668.71) {2,928.86) 3,680.68 7.514.93
{d) Employee benelits expansa 2.734.77 211551 2,228,287 4,850.28 303,33 278.98
{e) Flnance costs 176.9 £20.98 468.78 - 797,91 1,163.69 3.142.28
{f) Depreclation and amortisation expense ,226.9 1,234.79 1.191.44 2,461.77 2.340.75 4,752.06
{0} Other ag 262.0 5.459.45 8,071.14 13.721.54 14,094 .36 29,860.09
Total expenses {iV} 3382740 25,818.37 34,677.81 59,648.77 75.674.03 | 1,46,731.65
¥  |Profit befors exceptional items and tax (Il - IV} B.8d2.30 3,846.34 601521 12,688,61 10,384.1% 23,545.27
¥l |Exceplional items - - - - - -
VI |Profit before tax (V - VI) 8,842.30 3,846.01 £,015.21 12,688.64 10,304.18 23,545.27
Vil |Tax expense :
{1) Current lax 2.225.00 1,055.00 911,98 3,280.00 2,501,828 5,760,000
(2) Adjusimenl of Iax relating lo earlier years - - - - - (273.02)
{3) Net doferred lax expense / (benefit) 42.49 {79.27) (1,065.48} {36.78) {1,119.08) {1,233.29)
IX |Net Profit for the period from continuing 6.574.81 2,870,580 6,168.71 9,445.39 9.001.28 19.281.58
operalions (VII-VIIL
X__|Net Profit for the period {X) £,574,81 2,870,58 8,168.71 9,445,359 9,001.28 19,291.58
Xl__|Other Comprehsnsive Income
A (i} ltems that will nol be reclassified to profit or .
loss in subisequent peripds {73.88) {73.88) (44.14) (147.76) {83.08) (265,53}
(i} Income tax relating lo items thal wil not be
reclassilied Lo prolit or loss as menlioned abgve 18.60 18,59 7.3 37.19 20.%1 7438
Xil  |Total Comprehensive (ncome for the period (X
+ XI) [comprising Profit / Loss and Other
Comprehensive lncome for the period) 6,518.53 2,815.29 §,131.88 9,324.82 8.939.14 19,070.43
Xl |Paid up equity share capital (face valie of Rs, 1 2,543.14 2,543.14 2,543.14 2.543.14 2.543.14] 2,543.14
gach)
AV _[Diher equity 86,537 43
XVIl |Eamings per share {of Rs.1 each) alter exceptional
itemn {not annualised for quarlers and half years)
Basic {in rupees) 2,59 113 243 3.71 3.5 7.59
Diluted {in rupees) 2.59 113 243 EXE] 3.54 7.59

See accompainying notes 10 the slandalone financial resuits

Registered Office - Plot no - 184 GIDC Phase - 1|, Valva, Ahmedabad - 382445, Gujarat, India.www.meghmanl.com
CIN Mo, L24110G11935PLC024052 Tele.ng - +91-79-71751000
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Rotes to standalone financiaf results:

1 The above statement of unaudited Standalone Finangial tesults for the quarter and haif year ended Seplembar 30, 2020 (the Statement') of
Meghmani Organics Limiled (the Company'} is reviewed by the Audit Commillse and Iherealter approved by the Board of Divectors at Lhelr mesling
teld an Novemnber 7, 2020 and is subjected to limited review by the Statutory Auditors. The standalone financial results are prepared In accordance
wilh the Companies (Indian Accounling Standards) Rules, 2015 (as amendad) {Ind AS} prescribed under Section 133 of the Companies Act, 2013
and other racognised accounting practices and policies lo the extent applicable.

2 As per Ind AS 108 “Operating Segment” Company has reporling segmenl information mainly under two segments: 1) Pigmenis and 2) Agro-
chemicals. Other includes merchant trading.

3 The Beard of Dlrectors of Company at thelr meeling held on January 29, 2020, have approved composite scheme of arrangement ("the Schemes™)
proposing demerger of aure and pigment divisions of Company along with its investment in Opticnally Convertibis Redesmable Preference Shares
(QCRPS) of Meghmani Finechem Limiled {MFL) Into a newly incorporaled wholly owned subsidiary company viz: Meghmani Organochem
Limited. Furlber, post demerger, as per the composile scheme, the Company along with i1s krading businass and equily invesiment in is subsidiary
company, Meghmani Finechem Limited (MFL}), shall be merged into MFL. The shareholders of Company will get equity shares of Meghmani
Organochem Limited as consideralion for demarger as per the share swap ratio defined in the composite schema, Further, shares held by the
Company in MFL (57.16%) shall sland cancelled on merger and the shareholders of haolding company will get equity shares of MFL as
conslderation for merger as per the share swap ralio defined in lhe compasite schema,

The Scheme Is subject to shareholders' and regutatory approvals and procedures, which the Company fs in the process of underisking,

4 During lhe year ended March 31, 2019, there was [ire al one of the manufacturing unit of Company at Dahej localion. The loss of INR 1,586.78
lakhs on (his account was charged off and disclosed as exceptional ilem in that year. Managemenl has submitted requisite informalion to surveyor
and insurance company, and Is awaiting prefiminary assessment  claim reporl,

1] The COVID-19 pandemic has disrupted various business operations due lo lockdown and other emergency measures imposed by lhe
governments. The operations of the Company wera impacled, due to shutdown of plants and offices following nationwide lockdowr. The Company
conlinues with ils operalions in line with directives from the authorllies,

The Company has evaluated the impact of this pandemic on ils business operalions, liquidily, assets and financial position and based on
managemenl's review of current indicators and economic conditions there is no material impact and adjustments is required on its financlal resulls
as at Seplember 30, 2020, However, the impact assassmeni of COVID-19 is a continuous process given the uncertainties associated wilh Iis |
nalure and duralion and accordingly the impact may be diferent from (hal estimaled as at the date of approval of these financial results. The
Company will continue to menitor any material changes 1o future economic conditions and its impacl, if any,

8 Slalement of Unaudiled standalone cash flow for the half year ended September 30, 2020 and Seplamber 30, 2019 is given in Annexure 1.

7 Previous quarter / year-end figures have been regrouped! reclassified, wherever necessary, kb confirm lo current period's classiflcallon.

For and on behatl of Board of Dirgctors of
Meghmani Organics Limiled

Date: November 7, 2020 Ashish Soparkar ;
Place: Ahmedabad Managing Diractor :'

SR

Ten

Registered Office - Plolno - 184 GIDC Phase - I}, Vatva, Ahmedabad - 382445, Gujaral, Indfa.www.meghmani.com
CIN No. L24110GJ1995PLC024052 Tele.no « +91-79-7 1781000
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8 t ravenue, results, Seg t ts snd segment liablllitles (Standalone)
{Rs. In Lakhs, except as staled otherwise)
Quarter anded Half yoar ended Year endad
Partlcutars September 30, | June 20, 2020 | September 30, | Septembar 30, | Saptamber 30, | March 31,
2020 2019 2029 2019 2020
Unaudited Unaudlted Unaudited Unaudled Unaudited Augtad
1. SEGMENT REVENUE
(a) Pigment 14,709.91 10,501.00 16,450.03 2561091 32,330.97 64,066.35
(b} Agrochemicals eTT97IT 18,524.85 21,802,52 46,322.62 51,083.82 97,4043
() OihersiUnallocated 42,76 £52.95 730.05 9511 739.50 1,068.54
Total 42,580.44 29,478,80 39,022.60 72,029,24 84,154,300 | 1,62,465.32
Less Inter-segment sales - - . - - -
Hel sales lncome from operations 42,550.44 29,478,80 39,022,60 72,029.24 84,154,20 | 1,62,485,32
2. BEGMENT RESULYS
(a) Pigmant 2,171.99 1,389.52 2,134.76 4,161.54 3,579.27 8,493.36
(b} Agrochemicals 7.003.83 3.665.84 4.980.25 10,669.67 9,200.88 18,266.90
(c) OthersiUnallocated 21.94 2204 844 43.98 9.09 13.04
Tolal 9,797.76 507740 7.023.45 14,875.16 12,789.24 26,775.30
Less - {i) Finance Cos! 175.95 620,96 468.78 797.91 1,163.69 3.142.2¢
{li) Other Un-allocable income, net of expenses 778,51 61013 53946 1,388 .64 1,241.37 8rr7
Profit before tax 8,842.30 3,846,131 6,015.21 42,688,61 10,384.18 23,545.27
3. SEGMENT ASSETS .
(2] Plginent §5,135.40 53,373.21 60,518,562 55,135.40 50,516.52 69,758.51
(b) Agrochemicals 1,00,486,53 ¥6,399.36 74,174.26 1,00,488.53 7417426 §2,919.64
(¢} ClhersMUnallocaled 21,268.14 21,575.84 22.091.81 21,388.14 22,091.81 21,688.55
Total Segment Assets 1,76,990.07 1,51,348.41 1,56,782.3% 1,76,990.07 1,56,782,39 | 1.64,366.7¢
4. SEGMENT LIABILITIES
(a) Pigmenl 19,985.47 15,344 33 2294576 19.986.47 22,945.76 22,385.08
(i) Agrochemicals 42,248.10 28,838.32 36,688,580 42,248.10 36,688.58 3745142
{c} Olhers/Unaliocaled 6,241.11 5,269.20 553811 6,341.11 5,638.71 5,448,732
Total Segment Liahilities 68,574.G8 49,452.55 85,273.05 68,574.68 65,273,05 65,286,113

See accompanying neles lo the slandalong financial results

Hotes -

|1 Others b

segment Inchides ~ Merchant Trading

Date - November 7, 2020
Place - Ahmedabad

ging Director

tparkar)

Reglstered Office - Plot no - 184 GIDC Phase - I, Vatva, Ahmedabad - 382445, Gujarat, Indla. www.meghmant.com
CiN No. L241106/1995PLCG24052 Tele.no - +91-79-71781000
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Statament of Assets and Llabllities {Standalone]
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{R&, in Lakhs, except as stated otherwise)
Az at
Sr, Ho, Particulars September 39, Ma:t.:;;?h
2020 *
Unaudlied Audlted
(A} |ASSETS
Non-Current Assets
8) Praperty, Pianl and Equipment 47,647.29 47,126.44
) Capital work-in-pragress 1586343 9.637.37
c) Othar Inlangible sssets 09 924 96
d} Intangible assets under development 13 438.90
&} Irvestmenls in Subsidiary 18.251.65 18,251.55
f) Financlal Assels
(i} Invesliments Byl 57.21
{ii} Others 1,084.06 1.066.48
Nen Current Tax Assets [Nat) 516831 663,30
{h] Qiiher Mon-Currenl Assets 1,.560.40 1,493.00
Total Non-Currant Assels B6,106.47 79,659,30
Curreni Assels
(a) Inventories 33,060.37 2985433
b} Finencial Assets
{f}_Inveslments 3.063.08 -
i) Trade Raceivablas 38.193.64 48,379.02
{iit}) Cash and cash equivalenls 592540 764.29
{iv) Bank balances olher than (il) above 4,0677.19 §3.35
{¥} Loans J0A7 39.64 |
{vi} Cthers 594,25 3.578.22
{¢) Other Currant Assats 2,939.49 4,227 45
Total Qurrent Assels 90.882.60 84,707 40
Tolal Assats 1,76,980.07 | 1,64,366.70
B EQUITY AND LIABILITIES
Equity
{a) Equily Share capital 2.543.14 254314
{b} Clher Equily 1,05,872.25 96,637.43
Total Equity 1,08,415.3% 99,080.57
Nen-Currant Llabilities
(a} Financial Liabllilies
(i} Borrowings 14.842.41 5,558,230
{il) Other Financiai Liabikilss 678.60 597.99
{b) Provislons 1,382.5¢7 1,147.07
(c) Deferred Tax Liabililies (Net) 2,707.14 2.781.11
Total Non- Current Llabilltles 19,610.72 10,084.47
Current Liabilities ) :
a) Financlal Liabilities
i} Borrowings 9,205.47 16.725.93
{ii) Trade Payables :
Total sutstanding duas of micro and smail anlerpriges 2272048 1.784.41
Talal ¢ ding dues of credllors olher than micro and smal enterprises 21,654.34 21,882.82
{iii} Other Financiai Liabifilles 9,706.25 DB883.95
(b} Other Current Liabilities 3,570.37 3,554 85
(c) Provisions 5.63 9.63
4} Currenl Tax Liabililies (Met) 3,088.42 1,780.07
Total Current Liakilities 48,963.96 55,201.66
|Totat Liabilities 68,574.68 65,286.13
Total Equily and Liabilitles 1,76,990,07 | 1,64,366,7¢
See accompanying noles to the slendalone Anenclal resulls
of Beard of Directors of
alcs Limltod
Date « November 7, 202¢ Ashlsh Soparkar
Place - Ahmedabad Managing Dirgclor

Registered Office - Plot no - 184 GIOC Phase - 1}, Yatva, Ahmedabad - 382445, Gujaral, Indis.www.meghmani.com

CIN No. LZ4110GAYISPLLO052 Teleno - +91-79-71781000
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Annaxure -1 - Statement of Unaudited Standalone Cash Flow for the half year ended on September 30, 2020
[Rs. in Lakhs, excapt ag staled olherwise)

Por the halt | For the hall
year endad year gnded
8r, No, Particulars Soptember 30, | Seplomk
2020 30, 2019
Unaudited Unaudited
A Cash Flow from Cpaerating Activities
Prolit Befora Tax 12,688.81 10,384.48
Adjustment to reconclle profll before tax o nel cash flows:
Depreclation and Amortisation Expenses 2,481.77 2.240.75
Unrealised Farsign Exchange (Galn) / Loss {Nel) 2,265,98 (1.042.35)
Ligbilily no longer Required wrilten back 37.74)- 21.30)
’Finanoe Cost 797.91 1,163,69
tntergsl lncome [136.862) (450.57}
Bad Debts Wrilten off / Provision for Doublful Debls 167.61 3347
Sundry Balance Wiitien off - 13.24
Profit on Sale of Invesiment {25.78) (96.66)
Loss on Sale of Properly, Plant & Eguipment {Net) 36.72 7213
Operating Profit Before Working Capital Chang 18,218.4¢4 12,306.38
Adj t for:
{Increase)Decrease In Inventories {3.406.04) 211188
Decrease in Trade Recaivables 5,491.38 1,181.56
{Increase fDecrease In Short Tarm Loans and Advances A% (11,33
ncrease¥Decrease in Olher Currenl Financlal Assels {15.03) 510,97
Decrease in Diher Cumanl Assels 1,267.96 12313
{Increase} in Other Non-Currenl Financial Assets (7.35) (8.51)
{Increase} in Clher Non-Currenl Assels - (6.37)
Increasg in Trade Payables 713.29 7.306.92
increassf{Dacrease) in Other Currenl Fi ial Ltabliiles 252.82 (592.73)
Increasef{Dacrease) in Other Curranl Liabilities 5.52 (360.21)
Increase in Other Non-Current Fingneial Liabililies 134.80 .
Increase in Provisions B7.74 59.90
Working Capital Changes 4,564.57 10,324.93
Lash Gengrated frem Cperation 22,783.03 12,7113
Dirscl Taxes Paid (Nat of refund) {1,824 .66) {1,734.81)
Nel Cash generated from Opsrating Activities 20,958.37 20,806.50
B |Cash Flow from | { t Activitias
Purchase of Propsrly, Planl & Equipment, including CWIP and Inlangible Assels (9,361.41) (5.028.73)
Progaeds Irom sale of Proparty, Plart & Equipment 16,86 29,83
Inwasiment ko) f Redemntion of Fixed Deposils & Marglh Money {net (4,009.62) 83.66
Inlerest Recelved 140.41 242.79
Proceeds friom Sale of Muluat Fund 4.712.33 18.111.61
{{nvestmenl in Mutwal Fund {r.749.64) _123.200.00)
Mel Cash [Used in} Investing Actlvittes {16,251.07) 9,760.84)
C  |€ash Flow frem Financing Activities
Dividend Fald - {1,104.12)
Dividend Cistribution Tax Paid - 209.,10)
Finance Cost Pald 1451.34) {1,133.25)
Repaymenl of Finance Lease Liabillty {78.66) {75.95)
Repaymenl of Shorl Term Borrowings {7,837.81) {5,969.10)
Proceeds fram Bank Borrowing {Term Loan) 10,007.25 -
Repaymenl of Bank Borrowing {Tenn Loan) {2,175.73) {2 081.67)
Net Cash Generated from / (Used in} Finanacing Activities 453,790 | {10,584.19)
Net Increase in Cash and Cash Equivalent (A+B+C) 5,161,01 £41,47
Cash and Cash Equivaleni at the beginning of the period _ 164.39 17716
Cash and Cash Equivalent al the end of the perlod 5,925.40 818,63
Cash and Cash Equlvalent Comprizes as under :
Balance wilh Banks in Current Accounls 1.916.1 808.63
Fixad Deposil wilh Bank 4,000.00 -
Cash on Hang 9.09 10.00
Cash and Cash Equivalanis 5,925.40 B1R.63

Sea accompanying notes to ihe standalons Mnancial results
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Ambli BRT Road, Behind Iskcon Temple
Chartered Accountants ) O SG Highway, Ahmedabad - 380 059, India
Tel ; +91 79 6608 3900

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Cempany Pursusnt to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Meghmani Organics Limited

1. We have reviewed the accompanying statement of unaudited standaione financial results of Meghmani
Otganics Limited {the “Company™) for the quarter ended September 30, 2020 and year to daie from April
1, 2020 to September 30, 2020 (the “Statement™) astached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “interim Financial Reporting™
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the lndependent Auditor of the
Entity” issued by the Institute of Chartered Accountants of [ndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of intetim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepated in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. We draw your atlention ta Note 5 of the Statement, as regards the management’s evaluation of COVID-
19 impact on the operations and assets of the Company. Our conclusion is not modified in respect of this
matter.

ForSRBC & CO LLP
Chartered Accountants
FCAI Firm registration number: 3249§2E/5300003

=

_~"per Sukrut Mehta
Partner
Membership No.: 101974

UDIN: 20{01974AAAADWE173
Ahmedabad
November 7, 2020

SR BCECOLLR, aLimiled Llabity Parinership with LLF Identity Mo, AAB-4318
Regd. Office ; 22, Camag Street, Block "B, 3rd Floar, Kolkala-700 Q16
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Chartered Accountants Off SG Highway, Ahmedabad - 380 059, india
Tel :+91 79 6608 3900

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Meghmani Organics Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits of
Meghmani Organics Limited (the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) for the quarter ended September 30, 2020
and year to date from April 1, 2020 to September 30, 2020 (the “Statement™) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generaily
accepted in India, Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 10, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would becotne aware of all significant mattets that might be identified in
an audit. Accordingly, we do not express.an audit opinion.

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 issued by the Sccurities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable,

4, The Statement includes the results of the following entities:

Name of the Entity Relationship

Meghmani Organics Limited Holding Company
Meghmani Finechem Limited Subsidiary Company
Meghmani Organics Inc., USA : Wholty Owned Subsidiary
Meghmani Overseas FZE Wholly Owned Subsidiary
PT Meghmani Indonesia - © - Wholly Owned Subsidiary
Meghmani Organochem Fimited Wholly Owned Subsidiary

SRBC&COLLP, alimifed Liability Parthership with LLP [dentlty Mo, ARB-4318
Regd. Office : 22, Camac Strest, Block 'R, 3id Floor, kolkata- 700 0ls
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Chartered Accountants

5. Based on our review conducted, procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 7 below, nothing has
come to our aitention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

6. We draw your attention to Note 6 of the statement, as regards the management’s evaluation of
COVID-19 impact on the opetations and assets of the Group. Our conclusion is not modified in
respect of this matter. '

7. The accompanying Statemert includes the unaudited interim financial results and other unaudited
financial information in respect of ene subsidiary, whose unaudited interim financial results include
total assets of Rs. 1,687.06 lakhs as at September 30, 2020, total revenues of Rs 959.48 lakhs and
Rs 1,945.94 lakhs for the quarter and six months ended September 30, 2020 respectively, total net
profit after tax of Rs. 1,75 lakhs and Rs, 20.33 lakhs for the quarter and six months ended September
30, 2020 respectively, total comprehensive income of Rs, 3.34 lakhs and Rs, 21.92 lakhs for the
quarter and six months ended September 30, 2020 respectively, and net cash inflows of Rs, 295.39
lakhs for the period from April 1, 2020 to September 30, 2020, as considered in the Statement which
has been reviewed by its respective independent auditor.

The independent auditor’s review reports on interim unaudited financial results of this entity has
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of this subsidiary is based solely on the report of such
auditor and procedures performed by us.as stated in.paragraph 3 above. -

This subsidiary is located outside India whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in its country and which

- has been reviewed by other auditor under generally accepted auditing standards applicable in that
country. The Holding- Company’s management has converted the financial results of such
subsidiary located outside India from accounting principles generally accepted in its country to
accounting principles generally accepted in India. We have reviewed these conversion adjustments

" made by the Holding Company's management. Our conclusion in so far as it relates to the balances
and affairs of such subsidiary located outside India is based on the report of other auditor anc the
conversion adjustments prepares by the management of the Holding Company and reviewed by us.

8. The accompanying Statement includes vaaudited. interim financial results and othier unaudited
financial informalion in respect of two: subsidiaries, whose unaudited intetim financial results
includes total 23sets of RS 6.59 lakiis as ot September 30, 2020, total revenue's of Rs Nil and Rs Nil,
for the quarter and six menths endzd Seéptember 30, 2020 respectively, total net loss after tax of Rs.
1.52 lakhs and Rs. 4.21 laihs for the quarter and six months ended Septerber 30, 2020 respectively.
total comprahensive loss of Rs. .69 lakhs and Rs. 4.37 lakhs for the quarter and six months ended
September 30, 2020 respectively and net cash outflows of Rs. 23.98 lakhs for the peried from April
1,2020 to September 30, 2020.
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These unaudited interim financial results and other unaudited financial information of the these
subsidiaries have not been teviewed by any auditor and have been approved and furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited interim financial results and other unaudited financial
information. Accotding to the information and explanations g:ven to us by the Management, these
interim financial resulis are not material to the Group.

Our conclusion on the Statement in respect of matters stated above in paragraph 7 and 8 above, is
not modified with respect to our reliance on the work done and the reports of the other auditors and
the financial tesults certified by the Management.

For SREC & COLLP
Chartered Accountents
ICAI Flrln registration numbes: 324982E/E300003

per Sukrut Mehta
Partner
Membership No.: 101974

UDIN: 20101974AAAADX4660

Ahmedabad
November 7, 2020

:
;
;
g
:
i
H



