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(Incorporated in the Republic of Singapore)
Company Registration No.: 197201770G

USE OF PROCEEDS FROM THE RIGHTS ISSUE

Unless otherwise defined, all terms and references used herein shall bear the same meanings
ascribed to them in the Offer Information Statement (as defined below).

SATS Ltd. (the “Company”) refers to its announcements on 1 December 2022, 22 February
2023, 2 March 2023, 23 March 2023 and 28 March 2023 in relation to, among others, the
Rights Issue and the offer information statement dated 2 March 2023 issued by the Company
in relation to the Rights Issue (the “Offer Information Statement”).

The Company wishes to announce that the net cash proceeds of $$789.7 million raised from
the Rights Issue have been fully applied towards partially financing the WFS Acquisition (as

defined in the Offer Information Statement)

Such use of proceeds is in accordance with the intended use of proceeds stated in the Offer
Information Statement.

Issued by SATS Ltd. on 30 March 2023.



