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(1) CHANGE OF NAME OF A WHOLLY-OWNED SUBSIDIARY  
 

The Board of Directors (the “Board”) of Edition Ltd. (the “Company” together with its subsidiaries, 
the “Group”) wishes to announce that the name of the following wholly-owned subsidiary has been 
changed with effect from 18 September 2014: 

 
Former Name of Subsidiary New Name of Subsidiary Country of Incorporation 
TG Impian Development Sdn. Bhd. Edition MY Sdn. Bhd. Malaysia 

 
(2) ACQUISITION OF WHOLLY-OWNED SUBSIDIARIES IN MALAYSIA  
 

Introduction 

 
The Board also wishes to announce that Edition MY Sdn. Bhd. (“EMYSB”) has on 25 September 
2014 acquired the following companies: 

 
(a) Edition Tunjong Sdn. Bhd. (“ETSB”)  

 
ETSB was incorporated in Malaysia on 18 September 2014 with an initial issued and paid-up 
share capital of RM3.00, comprising 3 ordinary shares of RM1.00 each, which are held by Mr 
Ong Kai Hian, Mr Ong Kai Hoe and Mr Tai Choo Sang (an unrelated third party) in equal 
proportions. The principal business of ETSB is property development. 
 

(b) Edition Cemerlang Sdn. Bhd. (“ECSB”)  
 
ECSB was incorporated in Malaysia on 18 September 2014 with an initial issued and paid-up 
share capital of RM2.00, comprising 2 ordinary shares of RM1.00 each, which are held by Mr 
Ong Kai Hian and Mr Ong Kai Hoe in equal proportions. The principal business of ECSB is 
property development.  

 
(the aforesaid acquisitions collectively known as the “Acquisitions”) 
 
Following the completion of the Acquisitions, ETSB and ECSB would become indirect wholly 
owned subsidiaries of the Company. 
 
Rationale for the Acquisitions 

 
The Acquisitions would allow the Company to submit tenders and facilitate the participation in 
property development projects in Malaysia. 

 
Purchase Consideration 

 
(a) ETSB 

 
The total consideration paid for the acquisition of ETSB is RM3.00, which is arrived at on a 
willing buyer and willing seller basis taking into consideration the net asset value of ETSB as 
at 25 September 2014. The net asset value of ETSB as at 25 September 2014 was RM3.00. 
 

(b) ECSB 
 
The total consideration paid for the acquisition of ECSB is RM2.00, which is arrived at on a 
willing buyer and willing seller basis taking into consideration the net asset value of ECSB as 
at 25 September 2014. The net asset value of ECSB as at 25 September 2014 was RM2.00.  
 
 
 
 
 



Financial Effects 
 

The Acquisitions were funded by internal resources of the Company and are not expected to have 
any material impact on the consolidated earnings per share and the consolidated net tangible 
assets per share of the Group for the financial year ending 31 December 2014. 

 
Interested Person Transactions 

 
The following persons are interested in the Acquisitions under Chapter 9 of the Listing Manual 
Section B: Rules of Catalist (the “Catalist Rules”) of the Singapore Exchange Securities Trading 
Limited (the “SGX-ST”):  

 
(a) Mr Ong Kai Hian is the son of Mr Ong Boon Chuan (further described below) and a director 

of EMYSB, ETSB and ECSB.  
 
(b) Mr Ong Kai Hoe is the son of Mr Ong Boon Chuan and a director of EMYSB, ETSB and 

ECSB. 
 

Accordingly, the Acquisitions constitute interested person transactions as defined under Chapter 9 
of the Catalist Rules. However, since the aggregate of the consideration is below S$100,000, the 
Acquisitions are considered as non-discloseable interested person transactions.  

 
Note: Mr Ong Boon Chuan is the Executive Chairman and Chief Executive Officer of the Company. 
He is also a Controlling Shareholder of the Company and the father of Mr Ong Kai Hian and Mr 
Ong Kai Hoe.  

 
Statement of the Audit Committee 

 
The Audit Committee of the Company has reviewed the salient terms of the Acquisitions and is of 
the view that the Acquisitions are on normal commercial terms and are not prejudicial to the 
interests of the Company and its minority shareholders. 

 
Directors or Controlling Shareholders’ Interests 

 
Save as disclosed above, none of the Directors or controlling shareholder of the Company has any 
interest, direct or indirect, in the Acquisitions. 

 
 
On behalf of the Board 
Edition Ltd. 
Lee Jei Hoon 
Executive Director / Chief Financial Officer 
7 October 2014 
 

 
This announcement has been prepared by the Company and its contents have been reviewed by the Company's 
Sponsor, SAC Capital Private Limited, for compliance with the relevant rules of the SGX-ST. The Company's 
Sponsor has not independently verified the contents of this announcement. 
 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility 
for the contents of this announcement, including the correctness of any of the statements or opinions made, or 
reports contained in this announcement. 
 
The contact person for the Company's Sponsor is Ms. Alicia Kwan (Telephone: (65) 6221 5590) at 1 Robinson Road, 
#21-02, AIA Tower, Singapore 048542. 
 

 
 

 


