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SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 

1. 19 April 2023 
Date of Report (Date of earliest event reported) 

2. PW-121        
 SEC Identification Number 

3.    000-438-366-000 
 BIR Tax Identification No.        

4. BANK OF THE PHILIPPINE ISLANDS 
Exact name of registrant as specified in its charter 

5. MANILA, PHILIPPINES    
Province, country or other jurisdiction of Incorporation   

6.    
 Industry Classification Code (SEC Use Only) 
 
7.  AYALA NORTH EXCHANGE TOWER 1, AYALA AVENUE COR. SALCEDO ST., LEGASPI VILLAGE, 

MAKATI CITY METRO MANILA (current business address) 
       Address of principal office                                                     
 
 1229 
    Postal Code 
 
8.  8246-5902 (CORPSEC OFFICE)/8246-5860 (IR) 

Issuer’s telephone number, including area code 

9.  N/A 
 Former name or former address, if changed since last report 
 

 

 



 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

 

  Title of Each Class Number of Shares of Common Stock Outstanding 

& Amount of Debt Outstanding 

 Common 4,531,250,405 shares  

    

11. Indicate the item numbers reported therein : Item 9 

 Item 9 - Other Events 

Based on unaudited figures, Bank of the Philippine Islands (BPI) has posted its financial and operating 

results for the first quarter of 20223 in its earnings announcement with the headline “BPI starts 2023 

strong with first quarter net income up 52%.” Highlights as follows:  

 

• Net income of P12.1 billion for the first three months of 2023 was up 52.0% compared to the same 

period last year, achieving a Return on Equity of 15.4%. The solid performance was attributable to 

average asset base expansion, margin growth, and lower provisions. 

 

• Total revenues for the first quarter of the year grew 25.1% to P31.7 billion, propelled by the 27.2% 

increase in net interest income to P24.2 billion and further boosted by the 18.6% jump in non-

interest income to P7.6 billion. 

 

• Total operating expenses for the first quarter was P15.1 billion but despite the 19.7% year-on-year 

increase, cost-to-income ratio was still lower at 47.5% on the strong revenue generation. 

 

• Continued strength in asset quality as the NPL Ratio improved to 1.82% from 2.38% in March 2022, 

with a robust NPL Coverage Ratio of 176.71%.  The Bank booked provisions of P1.0 billion year-

to-date, lower by 60.0% from the P2.5 billion recorded over the same period last year, as asset 

quality has been on an improving trend. 

 

• Total assets stood at P2.7 trillion, up 12.4% versus the same period last year, while Return on 

Assets was 1.88%.  

 

• Total loans as of March 31, 2023 climbed 13.6% to P1.7 trillion. Total deposits also grew year-on-

year to P2.1 trillion, up 13.6%. The Bank’s CASA Ratio was 70.3%, while the Loan-to-Deposit Ratio 

was 77.3%. 

 

• Total equity was P331.6 billion, with an indicative Common Equity Tier 1 Ratio of 15.7% and a 

Capital Adequacy Ratio of 16.6%, both above regulatory requirements. 

 

The Bank”s 1Q 2023 SEC Form 17Q containing the financial statements and detailed management 

discussion will be submitted as soon as available, in compliance with regulatory reporting 

requirements. 

     



Pursuant to the requirement of the Securities Regulation Code, the registrant has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 

      BANK OF THE PHILIPPINE ISLANDS 
                  Registrant 
 
                                                                    
                      
   19 April 2023__         ____Eric M. Luchangco, Chief Finance Officer____ 
              Date                                                                                  Authorized Signatory 
 


