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ANNOUNCEMENT 

 

S$300,000,000 4.875 per cent. Notes due 2017 (ISIN: SG6Y81989338) (the "Notes") issued by 

Biosensors Investment (Singapore) Pte. Ltd. (the "Company") pursuant to its S$800,000,000 

Multicurrency Medium Term Note Programme established on 4 January 2013, unconditionally 

and irrevocably guaranteed by Biosensors International Group, Ltd. 

 

Notice of Exercise of Call Option 

Reference is made to the announcements made by the Company on 7 December 2015, 5 January 

2016, 7 January 2016, 8 March 2016 and 8 April 2016 (the "Announcements") in relation to the 

Invitation. Capitalised terms used but not otherwise defined in this announcement shall have the 

same meanings ascribed to them in the Announcements and the Invitation Memorandum. 

 

Pursuant to Condition 5(e)(ii) and 5(e)(iii) of the Notes, the Company hereby gives notice that the 

implementation of the Amalgamation on 8 April 2016 has resulted in the occurrence of the Change of 

Control (as defined in Condition 5(e)(ii) of the Notes) and a cessation of the trading of the shares of 

Biosensors International on the SGX-ST on 5 April 2016.  

 

 

Change of Control Event Put Option 

 

Condition 5(e)(ii) of the Notes provides that the Company shall, at the option of the holder of any 

Note, redeem such Note at 101 per cent. of its Redemption Amount (as defined below), together with 

interest accrued to the date fixed for redemption. To exercise such option, the holder of such Note 

must deposit such Note (together with all unmatured Coupons) with the Issuing and Paying Agent at 

its specified office, together with a duly completed option exercise notice in the form obtainable from 

the Issuing and Paying Agent or the Company, no later than 21 days from the date of this notice. 

"Redemption Amount" means the principal amount of the Notes. 

 

 

Delisting Event Put Option 

 

Condition 5(e)(iii) of the Notes provides that the Company shall, at the option of the holder of any 

Note, redeem such Note at its Redemption Amount, together with interest accrued to the date fixed 

for redemption. To exercise such option, the holder must deposit such Note (together with all 

unmatured Coupons) with the Issuing and Paying Agent at its specified office, together with a duly 

completed option exercise notice in the form obtainable from the Issuing and Paying Agent or the 

Company, no later than 21 days after the Delisting/Suspension Date. 

 

 

Exercise of Call Option 

 

The Company hereby gives notice of its intention to exercise the Call Option under Condition 5(j) of 

the Notes, to redeem all outstanding Notes held by the Noteholders on 22 April 2016 at a redemption 

price equal to 101 per cent. of the Redemption Amount, together with interest accrued to the date 

fixed for redemption.  

 



The redemption amounts under the Change of Control Put Option and the Call Option are identical 

and more than the redemption amount under the Delisting Event Put Option. 

 

Given the above, the Company intends to exercise the Call Option to redeem all outstanding Notes on 

22 April 2016 and holders of the outstanding Notes are advised to refrain from exercising the Change 

of Control Event Put Option and Delisting Event Put Option. 

 

 

 

By Order of the Board 

Biosensors Investment (Singapore) Pte. Ltd. 

 

Ronald H. Ede 

Director 

 

9 April 2016 

 

 

 

 

 

 

 

  


