DR.PENG HOLDING HONGKONG LIMITED
M 1E LB BT BT R
(incorporated in Hong Kong with limited liability)

DR.PENG HOLDING HONGKONG LIMITED (THE “ISSUER”) — US$500,000,000
5.05% GUARANTEED SENIOR NOTES DUE 2020 UNCONDITIONALLY AND
IRREVOCABLY GUARANTEED BY DR.PENG TELECOM&MEDIA GROUP CO.,
LTD. (THE “GUARANTOR”, TOGETHER WITH THE ISSUER, THE
“COMPANIES”) (ISIN: XS161101192282544157; COMMON CODE:
1611011928254415) (THE “NOTES”)

HONG KONG, 29 April 2020 — Dr.Peng Holding Hongkong Limited refers to its prior
announcements dated 21 April 2020 and 27 April 2020 and further announces as follows.

According to an announcement published by the Guarantor on the Shanghai Stock Exchange
on 27 April 2020 (the “SSE Announcement”), the Guarantor intends to enter into an asset sale
agreement (the “Asset Sale Agreement”) with 7 5R C I & LA R 514~ & and Pins
International Financial Holdings Limited (the “Purchasers”), by which the Guarantor agrees
to sell its Internet Data Centre and all related assets (the “IDC Assets”) to the Purchasers (the
“IDC Asset Sale™). A copy of the SSE Announcement is enclosed herewith.

The key commercial terms of the IDC Asset Sale, as described in the SSE Announcement, are
summarised below:

1) Purchase Price: RMB2,300,000,000, payable by the Purchaser in installments as and
when title to the IDC Assets are transferred from the Guarantor to the Purchaser;

2 Completion Date: On or before 30 September 2020, or a later date if agreed by the
Purchasers;

3) Security Package: In order to secure the Guarantor’s obligations under the Asset Sale
Agreement, the Guarantor intends to grant security over the IDC Assets in favour of
Pins International Financial Holdings Limited or a third party designated by Pins
International Financial Holdings Limited pursuant to an asset mortgage agreement;

4 Ongoing operations: The Guarantor will continue to operate and manage the Internet
Data Centre business after completion of the IDC Asset Sale, pursuant to an internet
data centre business operations agreement. That agreement also sets out the future
allocation of costs and revenue of the Internet Data Centre business as between the
Guarantor and the Purchasers; and

(5) Book value of assets: As of 31 December 2019, the estimated book value of the IDC
Assets was RMB880,000,000 and it is estimated that, as at 30 September 2020, the
book value of IDC Assets will be RMB779,000,000.

According to the SSE Announcement, the IDC Asset Sale has been approved by the board of
directors of the Guarantor, but remains subject to shareholders’ approval.
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The Companies genuinely believe that the IDC Asset Sale, if approved and ultimately
completed, will place them in a much better position to meet their maturing debts and liabilities,
including their liabilities under the Notes.

Investors and potential investors are advised to exercise caution when dealing in the
securities of the Issuer.

BY ORDER OF THE BOARD
DR.PENG HOLDING HONGKONG LIMITED

Sun Lisi
Company Director
29 April 2020

Encl.
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