
C O N F I D E N T I A L

Clearing mechanism of PSE-SGX share transfers

[Before T-3]

Philippines Shareholders ensure shares are in their Philippines account

[T-3]

The Shareholder shall contact his PDTC Participant, e.g. Philippines broker or bank in order to transfer his Shares to 

CDP’s account with the Philippines Custodian [Citibank Philippines]

[T-2]

The Shareholder must complete and submit a 

"Request for Cross-Border Securities Transfer 

(Others)" form with the relevant payment to CDP 

directly or via his Singapore broker

[T-1]

Assuming CDP receives such transfer request by 9 a.m. (Singapore time) on a market day [T-2], CDP credits 

Shareholders’ Singapore Securities Account by end of the following market day [T-1] after CDP receives such transfer 

request3

First day of trading [T]4

Shareholders who wish to trade their Shares on the SGX-ST must arrange to transfer their Shares into their own Singapore Securities 

Account with CDP1

Note: Transfer of Shares for trading on the SGX-ST will only be carried out on a scripless basis; 1 Such Singapore Securities Account can be held by the Shareholder either directly with CDP or indirectly through depository agents in 

Singapore; 2 Depository Agent may be a member company of the SGX-ST, bank, merchant bank or trust company; 3 Assuming there are sufficient Shares for delivery and the transfer request is in order, and subject to the prevailing process

and rules of cross border transfer of Shares between Singapore and the Philippines; 4 Shareholders should ensure that the Shares to dealt in and traded on the SGX-ST are credited to their own Securities Account with CDP before dealing in 

the Shares
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[T-2]

The Depository Agent shall complete and deliver the 

"Request for Cross-Border Securities Transfer 

(Others)" form to CDP

If the Shareholder holds direct 

Securities Account with CDP

If the Shareholder holds a securities 

sub-account with a Depository Agent2

Settlement of trades [T+2]

Clearing fees of 0.0325% of contract value will 

be applicable to trades in the Company’s shares 

on the SGX-ST. The clearing fee, instrument of 

transfer deposit and share withdrawal fee may 

be subject to GST at prevailing rate of 7.0%



C O N F I D E N T I A L

Clearing mechanism of SGX-PSE share transfers

[Before T-2]

Singapore Shareholders ensure shares are in their Singapore Securities Account with CDP1

[T-2]

The Shareholder must complete and submit a 

"Request for Cross-Border Securities Transfer 

(Others)" form with the supporting documents and fees 

to CDP directly or via his Singapore broker

[Before T-1]

The Shareholder should contact his PDTC Participant to prepare the PDTC Participant for receiving Shares from the 

CDP’s account with the Philippines Custodian [Citibank Philippines]

First day of trading [T]

Shareholders whose Shares are held through CDP and wish to trade their Shares on the PSE must transfer their Shares into their 

Securities Account opened with their PDTC Participant

Note: Transfer of Shares for trading on the PSE will only be carried out on a scripless basis; 1 Such Singapore Securities Account can be held by the Shareholder either directly with CDP or indirectly through depository agents in Singapore; 
2 Depository Agent may be a member company of the SGX-ST, bank, merchant bank or trust company; 3 Assuming there are sufficient Shares for delivery and the transfer request is in order, and subject to (a) the prevailing process and rules 

of cross border transfer of Shares between Singapore and the Philippines and (b) the services of the Shareholders’ PDTC Participant and PDTC. Shareholders are advised to follow up with their PDTC Participant on receipt of such Shares
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[T-2]

The Depository Agent shall complete and deliver the 

"Request for Cross-Border Securities Transfer 

(Others)" form and supporting documents to CDP

If the Shareholder holds direct 

Securities Account with CDP

If the Shareholder holds a securities 

sub-account with a Depository Agent2

Settlement of trades [T+3]

[T-1]

Assuming CDP receives such transfer request by 9 a.m. (Singapore time) on a market day [T-2], CDP will instruct for the 

transfer out of Shares from CDP’s account with Philippines Custodian [Citibank Philippines] to the Shareholders’ securities 

account opened with his PDTC Participant for delivery by the end of the following market day [T-1] after CDP receives 

such transfer request3

Deadline for settlement of trades is 12 noon 

(Philippines time) of T+3


