FORM 23-B

Check box if ne Jonger subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regutation Code

1. Name and Address of Repariing Persor

Z. Issuor Name and Trading Symbol

Y. Relationship of Repoming Ferson [o Issuer

{Check all applicable)

TAN, ARTHURR. AYALA CORPORATION (AC)
(Last) (First} (Middle) 3. Tax ldentfication 5. Slatement for Director 10% Owner
Number Month/¥ear _ox Officer Other
8 Don Vicente Madrigal Ave., Corinthian Gardens 204-185-820 February 2018 {giva title balow) {specify below)
(Streat) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
QOriginal {MenthYear)
Quezon City FILIPINO
(City)} (Pravince} [Postal Code)
Table 1 - Equitly Securities Benefcially Cwned
1. Class of Equity Security 2. Transaclion 4. Securities Acquired (A) or Disposed of () 3. Amount of Securities Owned at End|4 Gwnership Form: 6. Nature of Indirect Baneficial
Dale of Month Lhrect {D) or Indirect {I} *  |Ownership
{Month/Day/Year) % Number of Shares
Amount (A} or (D} Price
Commeon Shares at B50.00 Par Value Beg. Bal. 0.05% 308,291 I -109,222 sh 109,222 sh lodged wf PCD
Bal as of 1/23/2018 || -118,315 sh 118,315 indirect sh thru ESOWN
D - 80,754 sh
21/2018 10,000 (D) R1,050.00
End. Bal. 0.05% 298,2M 1-109,222 sh 99,222 sh lodged wf PCD
Bal as of 2/1/2018 |1-99,222 sh 118,315 indirect sh thru ESOWN
D - 80,754 sh

Reminder: Report on a separate ling for each class of equity securities beneficially owned directly or indirectly.
{1} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
[A) Voling power whichi includes the power to vote, or to direct the valing of, such sectity; andior
(B} Investment power which includes the powaer to dispose of, or fo direct the disposition of, such security.

(2) A person will be deemed o have an indirect beneficial interest in any equity security which is:
{A} held by members of a person's immediate family sharing the same household;
(B) held by a parinership in which such person is a general pariner;
(C) held by a corporalion of which such person is a contrgliing sharehalder; or

(D) subject to any contract, amangement or understanding which gives such person voling pawer ar investment power with respecl o such security.

(Print or Type Respanses)




FORM 23-B  (continucd)

Tobie fl - Derivative Socuritios Acquired, Disposed of, or Beneficially Cwned
{0.9., warrants, optiens, convestiblo securlties)

T Denvalivo Snﬁﬂr T Conversian a1 |3, Transacion  |4. Numbar of Donvaive Secunias o, Linle . 11150 & NLO| . PNnco o . Mo, 3 r- . Nalure
Exerclse Prica Dats Acguired (A) ar Dlsposed of (D} Exerclsable and Undordying Sacurlias Dervativa ]Derivallve ship Form of Indirect
of Darivalive {MonthvDay/¥r) Expication Dale Security Socuriios of Derivative  |Beneficial
Sacurily {Month/DayfYear) Benoflicially Security; Ovmership

Owned al Direct (©)
Talo Exorceatlo  |Expralon RIOLNE OF End of or
Amount (A}or (D} Date Tile  |Numbsr Manth inawoct i} *
of Sharas
NIA
Explanation of Responses:
Molo:  File throe {3) coples of this form, one of which must ba manually signed,
[ XY -
Attach additiorat sheats if spaco provided Is Insuficlent. FE ] ﬂ ] Zﬂlﬂ

Signature of Reporling Person

Date




