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Votes for: 99.93% 
Votes against: 0.07% 
 
Mr Tung declared Resolution 2 carried. 
 
With Resolution 2 completed, Mr Tung handed the chair back to the Chairman. 
 
The Chairman took the Meeting through the rest of the resolutions.   
 
 
RESOLUTION 3: 
TO RE-ELECT MR SOH CHUN BIN AS DIRECTOR PURSUANT TO REGULATION 109 OF THE 
COMPANY’S CONSTITUTION 
 
Resolution 3 related to the re-election of Mr Soh Chun Bin who retired by rotation pursuant to Regulation 
109 of the Company’s Constitution. He had consented to continue in office. 
 
The Chairman reported that based on proxy votes received, the results were as follows: 
 
Votes for: 99.94% 
Votes against: 0.06% 
 
The Chairman declared Resolution 3 carried. 
 
 
RESOLUTION 4: 
TO APPROVE THE PAYMENT OF DIRECTORS’ FEES OF S$505,000 FOR THE FINANCIAL YEAR 
ENDING 31 DECEMBER 2020, TO BE PAID HALF-YEARLY IN ARREARS 
 
Resolution 4 was to approve the payment of Directors’ fees of S$505,000 for the financial year ending 
31 December 2020, to be paid half-yearly in arrears. 
 
The Chairman reported that based on proxy votes received, the results were as follows: 
 
Votes for: 99.93% 
Votes against: 0.07% 
 
The Chairman declared Resolution 4 carried. 
 
 
RESOLUTION 5: 
TO RE-APPOINT MESSRS DELOITTE & TOUCHE LLP AS AUDITORS OF THE COMPANY AND 
TO AUTHORISE THE DIRECTORS TO FIX THEIR REMUNERATION 
 
Resolution 5 related to the re-appointment of Messrs Deloitte & Touche LLP as auditors of the company 
and to authorise the Directors to fix their remuneration. 
 
The Chairman reported that based on proxy votes received, the results were as follows: 
 
Votes for: 99.93% 
Votes against: 0.07% 
 
The Chairman declared Resolution 5 carried. 
 
 
 
 
 
 
 
 





Appendix ‘A’ 
 

GEO ENERGY RESOURCES LIMITED 
(Company Registration No. 201011034Z) 

(Incorporated in the Republic of Singapore) 
 
 

ANNUAL GENERAL MEETING OF THE COMPANY HELD  
BY WAY OF ELECTRONIC MEANS ON  
MONDAY, 15 JUNE 2020 AT 10.00 A.M. 

 
SUMMARY OF QUESTIONS AND ANSWERS 

 

 

QUESTION 1:  
 
The Put Option date is on 4th April 2021, which is less than 10 months away from today AGM. In 
order to meet the minimum coal reserves requirements, which path will GEO most likely to take? 
 

1. Make a major acquisition (>60 MT) with no requirement on IUP  license period 
2. Make a minor acquisition (>20 MT) but with an IUP licence expiring in 2026 
3. Make an offer to all outstanding Notes 
4. Offer new Notes to redeem old Notes 

  
RESPONSE: 
 
Please refer to the Company’s announcement and News Release to the SGX-ST on 21 May 
2020 on the proposed Consent Solicitation and Tender Offer; and on 5 June 2020 on the Results 
of the Consent Solicitation and Update on the Tender Offer. A copy of our announcement and 
the News Release can also be found in our website or the SGXNet. 
 
Please refer to our News Release dated 21 May 2020, Page 11 and our News Release dated 5 
June 2020, Page 3, on the group’s plans given the requisite consents have not been achieved. 
 
 
QUESTION 2: 
 
Major acquisition seems to be GEO initial intention, but with current covid-19 pandemic, any 
major or minor acquisition may be difficult to achieve due to the time constraint. 
 
What would be GEO prospect in the next 12 months? 
 
RESPONSE: 
 
Please refer to the Company’s announcement and News Release to the SGX-ST on 5 June 2020 
on the Results of the Consent Solicitation and Update on the Tender Offer. A copy of our 
announcement and the News Release can also be found in our website or the SGXNet. 
Please refer to Page 2 and 3 of the News Release dated 5 June 2020. The Group is in the 
process of renewing the licenses of its SDJ and TBR coal mining concessions and conducting 
new exploration at the TBR concession to increase its JORC proved and probable coal reserves. 
The Group will also review its cash management going forward and seek other sources of 
funding and joint ventures to expand its business.   
 
 
QUESTION 3: 
 
Any updates on dual listing in HKEX? 
 
RESPONSE: 
 
The Group will continue to monitor the appropriate opportunity to dual list in Hong Kong, subject 
to market conditions. 
 

https://links.sgx.com/1.0.0/corporate-announcements/91NVTD7E72R5YHXE/cbc196ac4e0d5698b370bcd44bb3dd8c44530cc43fa8c90ba87f1c9c53fd93c9
https://links.sgx.com/1.0.0/corporate-announcements/EWQWACKAXIQ8I389/a75d4518f0c9e0251f830a3a2f0699781c35fb0c659a08a0094c9626c202b4d6
https://links.sgx.com/1.0.0/corporate-announcements/EWQWACKAXIQ8I389/a75d4518f0c9e0251f830a3a2f0699781c35fb0c659a08a0094c9626c202b4d6
https://links.sgx.com/1.0.0/corporate-announcements/EWQWACKAXIQ8I389/a75d4518f0c9e0251f830a3a2f0699781c35fb0c659a08a0094c9626c202b4d6

