
Appendix A 
 
Mr Chen is one of the shareholders of Shanghai Keque Information Technology Co., Ltd. 
(“Shanghai Keque”). Due to poor business operations, Shanghai Keque failed to pay certain 
project-related fees on time, leading to disputes and legal proceedings. The plaintiff had 
petitioned to the court to compel shareholders of Shanghai Keque to accelerate their share 
capital contributions to cover Shanghai Keque’s asset shortfall. As such, being a shareholder 
of Shanghai Keque, Mr Chen was named as a defendant in the legal proceedings, and Mr 

Chen was subsequently listed as a “Judgment Defaulter (失信被执行人)” and “Person Subject 

to Restrictions on High Consumption (限制高消费被执行人)” by the court in the PRC. A 

“Judgment Defaulter” is not allowed to, among others, be appointed as a legal representative, 
director, supervisor or senior management of any company in the PRC. Subsequently, Mr 
Chen reached a settlement with the plaintiff and he fulfilled his obligations as a shareholder of 
Shanghai Keque in respect of his share capital contribution. As at 15 October 2025, Mr Chen’s 
legal adviser confirmed that Mr Chen is no longer on the aforementioned lists and any 
restrictions on Mr Chen have been lifted.  
 
 


