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INVESTMENT IDEAS for Heightened Market  Uncertainty  
3 Strategies Aimed to Weather an Uncertain Market of Low Returns, Low Yields, and High Volat ility  
MSCI ACWI Indue Barclays U.S. Aggregate Bond Index  
LOW RETURNS Build a Stronger Cora  
Name  
Gross Expense Ratio (%)**  
Net Expense  
Ratio (%)  
Returns 3-5 Yew Returns 3-5 Year Last  5 Years Forecast’ Last 5 Years Forecast*  
Look for better buy-and-hold core positions with active and smart-beta approaches, then layer tactical opportunities with industries to potentially harness bus iness cycle trends  
TOTL SPDR(R) DoubleLine(R) Total Return Tactical ETF QWLD SPDR MSCI World StrategicFactorsSM ETF  
QEMM SPDR MSCI Emerging Markets StrategicFactorsSM ETF  
XE3 SPDR S&P(R) Oil & Gas Equipment & Services ETF XHB SPDR S&P Homebuilders ETF  
0.65  
0.30 0.30  
0.35  
0.35  
0.55***  
0.30  
0.30  
0.35  
0.35  
Barclays U.S. Aggregate Bond Index  
LOW YIELDS Look for Income, But Don’t Stretch  
SOY SPDR S&P Dividend ETF  
0.35  
0.35  
4.4% 2.1%  
20 Year Average Yield to Worst  Yield to Worst (Current)  
With low yields continuing, investors need to move beyond traditional exposures but with an eye on risk and avoiding potentially overcrowded plays  
PSK SPDR Wells Fargo(R) Preferred Stock ETF CWB SPDR Barclays Convert ible Securit ies ETF SRLN SPDR Blackstone / GSO Senior Loan ETF JNK SPDR Barclays High Yield Bond ETF  
0.45 040 0.70  
0.40  
0.45 0.40 O.70  
0.40  
MSCI ACWI Index  
13% ®  
Last 5 Years Forecasted Long Term Standard Deviation Standard Deviation*  
HIGH VOLATILITY Look to Mitigate Downside Risk  
Explore areas of the market that  are uncorrelated to s tocks and bonds1 to provide potential drawdown protection when markets get  turbulent  
OLD(R) SPDR Gold Shares  
0.40  
0.40  
STATE STREET GLOBAL ADVISORS. SPDR  
Source for yield to worst historical performance and historical standard deviation: Bloomberg finance L.P., as of 8/24/2016. “ Source:  State Street Global Advisors (SSGA) Investment  Solutions Group as of March 31, 2016. The forecasted returns are based on SSGA’s Investment Solutions  Group’s March 31, 2016 forecasted returns. The forecasted performance data is reported on a gross of fees basis. The performance includes the reinvestment of dividends and other corporate earnings and is calculated in the local |or regional) currency presented. It does not take into consideration currency effects. The forecasted performance is  not  necessarily indicative of future performance, which could differ substantially.  
“ The gross expense ratio is the fund’s total annual operating expense ratio, It is gross of any fee waivers or expense reimbu here. its. It can be found in the fund’s most  recent prospectus.  
*** SSGA Funds Management Inc. (“SSGA FM” or “Adviser”) has contractually agreed to waive its advisory fee and/or reimburse certain expenses, until October 31, 2016, so that the net annual fund operating expenses of the Fund wil l be limited to 0.55% of the Fund’s  average dai ly net assets before application of any extraordinary expenses or acquired fund fees and expenses. The contractual fee waiver and/or reimbursement  does not provide for the recoupment by the Adviser of any fees the Adviser previously waived. The Adviser may continue the waiver and/or reimbursement from year to year. but there is no guarantee that the Adviser will  do so and after October 31, 2016, the waiver and/  or reimbursement may be canceled or modified at any time. This waiver and/or reimbursement may not be terminated during the relevant period except with the approval of the Fund’s Board of Trustees.  



  

SPDR ETF Implementatio n Guid e ETF Name Info rmation Build a Stron ger Core  
TOTL SPDR Doub leL ine Total Return Tactical ETF  
An actively man aged core bond fun d that seeks to  del iver imp rov ed risk-ad justed returns  by combining t radi tion al interes t rate sens itiv e sectors with mo re credi t sensi tive sectors  
QWLD  
SPDR MSCI World StrategicFactors ETF  
Strategic core al locat ion to developed markets, with a focu s on lo w volati lity  and  high q ual ity fi rms at inexpensive valuations   
QEMM  
SPDR MSCI Emergin g Markets StrategicFacto rs  ETF  
Strategic core al locat ion to emerg ing markets, with a focus on low volati lity  an d high  quality  fi rms at in exp ens ive valuation s  
XES  
SPDR S&P® Oil & Gas Equipment & Services ETF  
Seeks to provid e expo sure to oil  & gas equipment and services companies to potent ially capture perceived value opp ortunit ies, as well as any po ten tial rebound  in energ y prices   
XHB  
SPDR S&P Homebuilders ETF  
Seeks to provid e expo sure to homebu ilders and related  co nsumer segments to po tentially  captu re growth an d the improving  housing and consu mer t rends   
Look  fo r Income, But Don ’t  Stretch  
SDY  
SPDR S&P Dividend E TF  
A dividend growth strategy th at seeks to provide cons istent  income that may  act as a volat ility buffer in  turbulent  mark ets  
PSK  
SPDR Wells Fargo  Preferred Stock ETF  
A preferred stock exposu re th at  combines inco me generatio n potential  with an emp has is on  credit q uality  
CWB  
SPDR Barclays  Con vertible Securities  ETF  
A hyb rid that features a cyclical growth equ ity exposure with a bond  floor that may p ro vide a source o f inco me an d diversification through a low co rrelation  to tradit ional bo nd exposu res1  
SRLN  
SPDR Blackstone /GSO Senior Lo an ETF  
An actively man aged senior loan fund that  seeks  to prov ide income and reduce vo latili ty th ro ugh credi t select ion  
JNK  
SPDR Barclays  High Yield Bo nd ETF  
A poten tial sou rce of income and portfol io diversification relat ive to t radit ional b ond exposu res, p ro vidin g relat ively lo w- cost  access to a tradit ional il liqu id market2  
Adapt to Higher Volati lity   
GLD  
SPDR Gold Shares   
Gold  may provide p otential risk mitigatio n due to i ts historically low correlations to  other assets classes3  
Prior to Ju ly 15, 2016, the SPDR MSCI StrategicFactorsSM ETF sui te was  known as the SPDR MSCI Quality Mix ETF sui te. There were no  chang es to the in ves tment o bject ives, st rategies or po licies of any of the funds  co mprising such suite in conn ectio n with  each fund’s name change.  
Source: State Street Global Advisors. As of Ju ne 3 0, 2016   
1 CWB mo nthly co rrelation  to th e Barclays U.S. Aggregate Bon d Index over last 5 y ears is -0.0 9 as of 06/2 016  
2 JNK monthly correlation to  the Barclays  U.S. Aggregate Bond Index ov er last  5 years is 0.18 as o f 0 6/201 6  
3 Please refer to slide 14  for the correlat ions  of GLD to other assets  classes .  
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Standard  Perfo rman ce Annualized Ann ualized An nualized Annualized Annu alized Gross  Expense Ticker Name  
YTD 1 Year 3 Year 5 Year 10  Year Since Inception  In ception Date Ratio  TOTL SPDR® DoubleLine Total Return  Tact ET F (NAV)  
3.93  4.04 - - - 2.71 2 /23/2 015 0.6 5 TOTL SPDR® Doub leLine Total Return Tact  ETF (MKT ) 4 .05 4.02  - - - 2.7 8  
QWLD SPDR® MSCI World  StrategicFactors ET F (NAV) 4.19  
3.89  - - - 4.1 6 6/4/2014 0 .30 QWLD SPDR® MSCI World  StrategicFactors ET F (MKT) 4.2 0 1.78 - - - 4.26  URTH iShare MSCI World Index ETF (NAV) 0 .87 -2.43  
7.08  - - 9. 72 1/1 0/201 2 0.24 URTH iShare MSCI World Index ETF (MKT) 0.79 -1.78  6.87 - - 9.80 Q EMM  
SPDR® MSCI Emerging Markets Strateg icFactors ETF (NAV)  
6.96  -1 0.59 - - - -6 .63 6/4/201 4 0.30 QEMM SPDR® MSCI E merg ing Markets StrategicFactors ETF (MKT)  
6.13  -9 .59 - - - -6. 84 EEM iShare MSCI Emerging  Mark ets Index ETF (NAV) 6.0 9 -12.5 -2.09   
-4.32 2 .91 10.6 1 4/7/2003 0 .69 EEM iSh are MSCI Emergin g Markets Index ETF (MKT)  
7.58  -1 1.25 -1.74  -4 .38 2.92  10.78 XE S SPDR® S&P Oil  & Gas Equipment & Services ETF (NAV) 7 .31 -26.92  -2 0.71 -13.7 9 -4.14 3.1 2 6/19 /2006  0.35 XES SPDR® S&P Oil & Gas Equip ment & Services ETF (MKT) 7.39 -26.9 4 -20.72 -13. 79 -4.11  
-2.92 XHB SPDR® S&P Homebuilders  ETF (NAV) -1.46  -7 .78 4.98  13.97 0 .98 -2.15 1 /31/2006 0.3 5 XHB  
SPDR® S&P Homebuilders ETF (MKT)  
-1.57 -7.8 8 4.99 1 3.94 0.9 6 -2.16 SDY  
SPDR® S&P Dividen d ETF (NAV)  
15.4 5 17.1 1 3.65 13 .94 8.62  8.68 11 /8/2 005 0.35  SDY  
SPDR® S&P Dividen d ETF (MKT) 15.44 1 7.14 13. 72 13.9 5 8.6 8.6 8 PSK  
SPDR® Wells Farg o Preferred Stock  ETF (NAV)  
5.44  12.15 8 .08 6.52  - 8.55 9/16/20 09 0.45  PSK  
SPDR® Wells Farg o Preferred Stock  ETF (MKT) 5 .49 12.1 8 8.24 6.47 - 8.58  PFF iSh are US Preferred Stock (NAV) 4.88 7 .83 6.93   
6.42  - 4 .55 3/26/20 07 0.47 PFF iShare US Preferred Stock (MKT) 5.1 4 7.93 6 .99 6.43  - 4 .55 CWB SPDR® Barclays Convertible SecsETF (NAV) 2.92 -0.2 8 7.27 6 .67 - 10.99  4/14/2009 0.40 CWB SPDR® Barclays Convertible Secs ET F (MKT) 2.7 9 -0.43 7.2  6.73 - 10 .78 SRLN SPDR® Black stone / GSO Sen ior Loan ETF (NAV) 2 .64 -1.15 1 .65 - - 1.37 4/3/20 13 0.70 SRLN SPDR® Blackstone / GSO Senio r Lo an ETF (MKT) 3. 00 -0.99 1. 67 - - 1.39 JNK SPDR® Barclays  High Yield  Bon d ETF (NAV) 7.3 9 -2.00 2.2  4.13 - 5.1 3 11/2 8/200 7 0.40 JNK SPDR® Barclays  High Yield Bon d ETF (MKT) 8.1 -1.13 2.61 4.1 8 - 5.07 GLD SPDR® Go ld Shares (NAV) 24.1 12.34 3. 07 -2.97 7 .54 9.45  11/18 /2004  0.40 GLD SPDR® Go ld Shares (MKT) 24 .65 12.5 5 2.02 -2. 83 7.52 9.44 Source: Morning star. As of June 30 , 2016. Performance quoted represen ts past p erformance, wh ich  is no  guarantee of future resu lts. Inv estment return and prin cipal  value will  fluctuate, so you may have a gain  or loss when  shares are sold. Curren t performance may be high er or lo wer th an that quoted . Visit  www.spdrs.com, www.ishares.co m, www.in vesco .com website for mos t recent month-end performance. The gross  ex pen se ratio is the fun d’s  total annu al  operating expenses rat io. It is gross  of any  fee waivers o r exp ense reimb ursemen ts. It can be fo und in  the fund’s most recent p ro spectus. Performance returns for period s of less th an o ne year are not  an nualized . The mark et  price used to calculate the Market Valu e return is  the midpoint  between the highest  bid and the lowest offer on  the ex change on  which the sh ares of the Fund are l isted for trading,  as of the time that  the Fu nd’s NAV is  calculated. If you trade your shares at anoth er time, your return may differ.  
IBG-202 54 3  
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SPDR DoubleLine T otal Retu rn Tactical ETF TOTL  
With  uncertainty over macro p olicy remainin g high  an d difficult for inv es tors to  predict , an activ ely managed  co re fixed income s trategy  may play a cri tical role in a portfol io by seekin g to p ro vide stabil ity, diversificat ion and income  
With  TOTL, investors may rely on Do ubleLine Capital’s experien ce to h elp navigate an uncertain  macro enviro nment by  al locat ing acro ss multip le bond subsectors and apply ing in dividual secu ri ty selection  to poten tially d el iver improved risk-adjusted returns  
Income and Stab ility?  
TOTL has a High er Yield , Lower Du ration, and Lower Volatil ity than the Agg  
TOTL Unsubsid ized Yield  
3.31   
TOTL Subsidized  Yield  
3.41   
Diversification  of Sector Allo catio ns (%) 
TOTL Balances Interes t Rate and Non-Tradit ional Credi t Sensi tive Secto rs   
5.45  41  
37  
3.70  3.64 28   
3.41  25  
2.32   
1.91   
9 10  10 9  
6 5  
4 2  
2 2 2  2 0  
Yield (%)* Duration  Stand ard Deviation (%)* **  
TOTL Barclays U.S. Aggegate Bon d Index  
Source: SSGA, Barclays , Bloomberg Finance L.P. as of Jun e 3 0, 2016 TOTL Inception Date = 2/23/2015. TOT L Barclays  US Agg regate Bo nd Index  
MBS No n-Agen cy Emerg ing Markets Treasury Cash  CMBS IG Corp Bonds Bank Loans CLO High Yield Co rp . ABS Govt Related  
Source: SSGA, Barclays , Bloomberg Finance L.P as of Jun e 30 , 2016 T OTL In ception Date = 2/23/2015.  
* 30  Day SEC Yield as of Jun e 30  2016, The subsidized yield reflects the yield calcu lation with expense limitations curren tly in effect . Withou t the limitation returns wou ld have been lower. ,   
***  Standard Deviatio n of daily returns since 2/23/2015. Performance quoted represen ts past p erformance, wh ich is no  guarantee of future resu lts. Inv estment return and prin cipal  value will  fluctuate, so you may have a gain  or loss when  shares are sold. Curren t performance may be hig her or lo wer th an that quoted . All results are his torical and assume the reinv estment of dividends and capital  gains. www.sp drs.com for mos t recent month-end performance. It is not p ossible to in ves t directly in an  index. Index performance do es n ot reflect charg es  and  exp enses  associated  with the fu nd or brokerag e commiss ions associated with bu ying and sel ling  a fund . In dex  performance is not  mean t to represen t that of any particular funds . Characterist ics  an d Sector Weights  are as  of the date indicated, are su bject  to change, and shou ld no t be relied  upon as curren t thereafter.  Standard deviation is  a historical measure of the volati lity  of returns . If a portfol io has a hig h standard deviatio n, its  retu rn s have been vo latile; a low standard  deviation  indicates returns have been  less volat ile. Stan dard Deviation is  normally  shown o ver a time period of 36 months , but the illu strat ions  noted in  this  material  may reflect a shorter time frame. This may not d epict  a t ru e h istorical measure, an d shou ldn’t b e relied upo n as an  accurate assessment of volat ility.  
IBG-202 54 4  
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SPDR MSCI Emergin g Markets StrategicFacto rsSM ETF  
QEMM  
Due to the broad  security coverage and div ersified factor exp osure, QEMM may be well sui ted fo r a lo ng term, st rategic core  
allocation  to emerging markets , with a focus on  low volat ility and hig h quality firms at inex pen sive valuatio ns  
Since incept ion, QEMM has prov ided impro ved  ab solute returns and  lower volatil ity relative to  a t radi tional market cap  
weighted competitor, result ing in better risk adju sted performance as  well, defined by Sharpe Ratio1   
Expo sure to Firms with Mo re Quality Balance Sheets  
Since Inceptio n* Retu rn s and Volati lity  Statistics  
Potential for Exp osure to Firms with Hig her Return on Eq uity  
Maintain Co re EM E xposure, Bu t With  the Po ten tial  
and Lower Financial  Leverage  
for Lower Vo latili ty and Hig her Returns  
99  
15.6 9% 14.25%  
75  
19 1 9  
16 1 6  
-8.57%  
-10.16 % Return on E quity  (%) Profi t Margin (%) Debt/Eq uity (%)  
Annu alized Return Annualized Standard Dev iation  
QEMM EEM QEMM EEM  
*QEMM Inception d ate = 06/04/201 4  
1 Sinse QEMM inceptio n, the Sharpe Ratio for QEMM is -0.46,  and  fo r EEM is -0.5 1, as of 6/30 /2016   
Source: FactSet , State Street Glo bal  Advisors as  of June 30, 2 016. Performance quoted represents past performance, which is no g uarantee of fu ture resul ts. Investment return and princip al value will flu ctu ate, so you may  hav e a gain o r loss wh en shares are sold. Current  performance may be higher or lower than that  quoted. All results  are his torical  an d assume th e reinvestment of div idends and capital g ain s. Visi t www.sp drs.co m and www.ishares.com for most recent month-end  performance. Characteristics  are as  of the date indicated, are su bject  to change, an d shou ld not  be relied upon as current  thereafter. Standard deviation is a historical measure of the volati lity  of returns . If a portfol io has a high  standard deviatio n, its  returns  have b een vo lat ile; a low s tandard  dev iation indicates returns have been less volat ile. Stan dard Deviation is  normally  shown o ver a time perio d of 36 months , but the illus trat ions  noted in  this  material  may reflect a shorter time frame. This may  not d epict  a t ru e historical measure, an d shou ldn’t be relied upo n as  an  accurate assessmen t of volati lity.  
IBG-202 54 5  
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SPDR MSCI World StrategicFactorsSM ETF QWLD  
Due to the broad  security coverage and div ersified factor exp osure, QWLD may be well su ited for a long term, s trategic core al locat ion to developed equity markets, with a fo cus  on low volatil ity and h igh qu al ity firms  at  inexpensive v aluat ions  
Since incept ion, QWLD has o utperfo rmed  the trad itio nal  market  cap weigh ted co mpetitor iShares MSCI World  ETF (URTH) with less volati lity , resu ltin g in better risk  adjusted performance as well, d efined by  Sharpe Ratio 1  
Expo sure to Firms with Mo re Quality Balance Sheets Potential  fo r Ex posure to Firms  with Higher Return on Equity  an d Lower Fin ancial Leverage  
Since Inceptio n* Annu alized Returns and Sharp e Ratio  
Co re Strateg ic Exposu re for Dev eloped Equity With  Improved Risk Adjusted Performance  
13.0 9%  
129   
11.6 5%  
114   
4.16 %  
19  
16 1 3 12  
0.36 %  
Retu rn  on Equity (%) Profit  Marg in (%) D ebt/Equity (%) Annualized Return An nualized Stand ard Deviation  
QWLD URT H QWLD URTH  
*QWLD in ception date = 06/04 /2014  Sou rce: FactSet , State Street  Global Adv isors as of Ju ne 30, 2016 . 1Sinse QWLD inceptio n, the Sharpe Ratio for QWLD is 0.3 5, and for URTH is 0.02, as o f 6 /30/2 016 Performance quoted represents past performance, which is no g uarantee of fu ture resul ts. Investment return and principal v alue will fluctu ate, so you may  hav e a gain o r loss when shares are sold. Current  performance may be higher or lower than that  quoted. All results  are historical  and  assume th e reinvestmen t of div idends and capital g ain s. Visi t www.sp drs .co m and www.ishares.com for most recent month-end performance. Characteristics  and  Sector Weights are as  of the date indicated, are su bject  to change, an d shou ld not  be relied u pon as current  thereafter. Standard deviatio n is a historical measure of the volatil ity o f returns . If a portfolio has a high  standard deviation , its returns  hav e b een volat ile; a low s tandard dev iat ion indicates returns have been less volati le. Stand ard Deviation is normally shown ov er a time p erio d of 36 mo nths,  but the i llus trat ions noted in this material may reflect a shorter time frame.  This may  not depict a t rue historical measure, and  shouldn’t be relied upon  as  an accurate assessmen t of volati lity .  
IBG-202 54 6  
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SPDR S&P Oil & Gas Equipmen t & Serv ices ETF XES  
Based on  relative v aluat ions  measured b y price-to-bo ok ratios, the en ergy sector is  the seco nd cheapest  among th e 1 0 major sectors and trades about 30 percent less than th e S&P 500 1, present ing an att ractive value opp ortunity for long-term investors  
Investors with higher risk to lerance can consider equip ment and services firms as they  hav e h istorically  been more sens itiv e to oil  prices than the broader energy sector, and as a resu lt may b enefit from the increasing  oil p ro duction if prices cont inue to rise  
Rig Co unts  Reco verin g with  Oil Prices  
The Increasing  Rig  Coun ts May Potential ly Boost  the Revenue of Equip ment &Services  Firms  
Ch eaper Valuat ion and Higher Sensi tivity2 to  Oil Prices XES May Potent ially Amplify the Energy  Exposu re with Ch eaper V alu at ion  
4% 120   
110  2.8  
2% 100   
(%) 2.5  
90 ) ( $  
0% 1.9   
Ch an ge Oil 1.8 8 0 Weekof  
-2% 70 Price o ver 1.3   
60 Spot  Week -4%  
50 0 .8  
0.6 -6% 4 0  
0.3 3 0  
-8% 20 0. 1  
Jun -1 4 Sep-14 Dec-14 Mar -1 5 Jun-15  Sep-15 Dec-1 5 Mar-16  Jun-16 Sensit ivity to Bren t Crude Price to  Boo k 5 Year Avg . Oil Price (36 Month s) 06/30 /2016  Price to Book  
Energy Select Secto r Ind ex Week over Week Chan ge Baker Hu ghes US Oil And Gas Rig Count   
S&P Oil & Gas  Equip ment & Services  Select Index Brent Crude Sp ot Price S&P 500 Index  
1 As of June 30, 20 16. 2 Sen sitivity  to crude oil p rices is  measured by the beta of ETFs relative to crude oil p rice over the past 3 6 mon ths.  
Source: Bloo mberg  Finan cial L.P. State Street Glo bal  Advisors As of Ju ne 3 0, 2016 . Characterist ics  are as of the date given and should  not be relied upo n as  cu rrent thereafter.  
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SPDR S&P Homebuilders ETF XHB  
Rising  employment, lo w borro wing costs and improving  wages h ave provided tailwinds for the consumer sector, fueling  abo ve-average earnings growth for the co nsumer discretio nary sector relative to  the S&P 5 00 Index  
Increasing  home sales and declining mo rtgage rates have buoyed h ousin g related s tocks, as firms within the S&P Homebuilders  Select  Industry  In dex  posted 2 2.8% EPS growth in Q1 1, surpassing the broader con sumer sector and  the S&P 500 Index  
Rising  Sales and Fal ling  Mortgage Rates Historical and Forecasted EPS Growth in Homeb uild er Indus try  
6.5 7 .0  
23  
6.1 6 .5  
6.0 1 9  
18  
6.0  
15  
15 1 4  
14 1 4  
13 1 3 13  
5.5 1 2  
5.5  
9 9 9  10  
9 8  
5.0 7   
(M) 5.0 (%) 6  
4.5 Rate Sales  
4.5 1  1  
Home 4.0  Mortgage  
3.6 3 .5 -2 -2  
4.0  
-4  
3.0 -7  
3.5 -8  
2.5 Q1  2015 Q2  2015 Q3  2015 Q4  2015 Q1  2016 Es t Q2 Est  Q3 Est  Q4 Est 3 —5 201 6 2016  2016 Year  
3.0 2 .0  
S&P 500 Index  
S&P Homebuilders  Select Industry Index  
Total h ome sales 30-Year Conventional Mo rtgag e Rate Consumer Discretionary Sector Index  
1 Source:  FactSet, as o f 6 /30/2 016. Source:  Blo omberg Financial  L.P.  Board of Governors of the Fed eral Reserve Sy stem , Natio nal  Association of Home Builders, State Street Glo bal  Advisors As of Jun e 30 , 2015. Estimated  EPS, which are b ased o n an alyst estimates, sho uld no t be co nstrued as an ind ication of th e current  or fu ture profi tabili ty of any in ves tment p ro duct. Actual earnings per share may  differ, even subs tantially, from that of estimated earnin gs per share.  
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SPDR S&P Dividend E TF SDY  
As shown by the year to d ate performance versus the S&P 5 00 and “trad itio nal” low volati lity  strategies, income p aying stock s have been more effective in  providing down side protection  during wh at  has  been a tu rb ulent market in  2016  
SDY’s  index screens  fo r firms  that have consis tently increased their div idend for at leas t 20 consecutive years, and there are at least 35 fi rms that h ave in creased their dividen d fo r o ver 4 0 years  
Potential for Down side Protection In Turbulent  Markets  
Dividend Growers  Have Outperformed Low Vo latili ty Year to Date  
Firms Within SDY Have a Lo ng History of Dividen d Increases  Number of Stocks by Consecutive Yearly Increases  
35  
120   
115  27 28  
110   
100 ) = (Base 105 Level 1 00 Index  
95  
90  
85  
Dec-15 Jan -1 6 Feb-16 Mar-16 Ap r-16 May -1 6 Jun-16  Between  20 and 30 Years Between 30 and 40  Years 40 Years and High er  
S&P 500 Index S&P High  Yield Div idend Aristocrats Ind ex S&P 50 0 Low Volati lity Index  
Source: Bloo mberg  Finan ce L.P., S&P Dow Jones , SSGA. as  of June 30, 2 016.  
Performance qu oted rep resents  past perfo rman ce, which is no gu arantee of future results. It is  not po ssib le to inv es t direct ly in  an  index. Index perfo rman ce does no t reflect charg es and exp enses associated with the fun d or brokerage commissions asso ciated with buy ing and sell ing a fund. Ind ex p erformance is not  meant  to represent  that of any particular fund.  
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SPDR Wells Fargo  Preferred Stock ETF PSK  
With  interes t rates  well below historical levels, the need for income remains  paramou nt. In th e context  of recen t volati lity, preferred securities may be ab le to improve a p ortfo lio’s income potent ial , with out in creas ing s tan dard dev iat ion s ignificantly.  
PSK offers  access  to this segment  throug h a more stringent  index meth odolo gy than a competi tor PFF, imp ro ving credit qu al ity and reducing  cou ntry risk in the process — a tailwind for returns as PSK h as o utperfo rmed  PFF over the las t year  
High er Exp osure to US an d Investment  Grade Issuers th an PFF % of Market Cap  
PSK Achieved Better Risk Adjusted Performance than PFF Annu alized Sharpe Ratio  
1.04   
13.4 9 0.99  
0.96   
0.80   
0.75   
41.3 2  
0.45   
70.4 5  
37.4   
13.4 2  
4.96   
9.68  7.23  
PSK PFF PSK PFF 1  Year 3 Year 5 Year  
US EX-US  
Investment  Grade Non-Investment Grade PSK PFF  
Source: Bloo mberg  Finan ce L.P., State Street  Global Ad visors as o f Ju ne 30, 201 6. * 30 Day SEC Yield as of June 30,  2016. Performance quoted represen ts past p erformance, wh ich  is no  guarantee of future resu lts. Inv estment return and prin cip al  value will flu ctuate, so you may have a gain or loss wh en shares are sold. Curren t performance may be high er or lo wer th an that quoted.  All results are his torical  an d assume the reinvestment of dividends and capital gains. Vis it www.spdrs.com for mos t recent month-end performance. Standard deviation  is a his torical  measure of the v olatili ty of returns. If a portfolio  has a h igh s tan dard dev iat ion, i ts returns h ave been volati le; a low stand ard deviat ion in dicates  retu rns  have b een less  volatile. Standard Deviatio n is no rmally sh own over a time period of 3 6 mon ths, b ut the il lustrations no ted in this material may reflect  a shorter t ime frame. Th is may n ot depict a true his torical  measure, and should n’t be rel ied  upon as an accurate assessment  of volatil ity Characteristics and  Sector Weights are as  of the date indicated, are sub ject  to change, an d should not  be relied u pon as current  thereafter.  
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SPDR Barclay s Convertible Securities ETF CWB  

A Po tent ial  Growth Exposure  
The Underlying Equities of the Con stituents  in CWB Repo rted Higher EPS Growth  
Reduced Volati lity with Po tent ial  for Higher Income  
A Lower Volatil ity Pro file With a Higher Yield Relat ive To Equities  
EPS Growth (%) 
16.4  
26.2  
14.3  
9.6  
13.8 13.4  13.4  
10.5  
9.7  
3.9  
1.7 1.6  
CWB Und erlying  Equities S&P Mid Cap 400 Index Russel l 2000 Index CWB S&P Mid Cap 400 Index Ru ssel l 2000 Index  
Hist 3Yr EPS Growth (%) Est  3-5 Yr EPS Growth (%) Annu alized Standard Deviation (%) Yield*(%)  
Source: SSGA, FactSet, as of June 3 0, 2016. * 30 Day SEC Yield (Unsubsidized) used for CWB. Index Divid end yield  is used for indices. Performan ce quoted represen ts past performance, which is no g uarantee of fu ture results. Investment return an d principal  valu e will  fluctu ate, so you  may h ave a g ain o r loss when shares are sold. Current performance may be higher or lower than that quoted. Visit spdrs.com and respective web sites for most recent month-end performance. Market  indices  are unmanaged and are not subject to fees and expenses  wh ich could  lower return s. In dex performance is not intended to represent th e performance of an y particular exchange-traded  fund o r product managed  by SSGA Funds Managemen t, Inc. Est imated  EPS, wh ich are based on analyst estimates, shou ld not be construed as an indication of th e current or future p rofitabil ity of an y investment product. Actual earnings per share may differ, even sub stantially, from that of es timated earnings per share.  
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SPDR Blackstone/GSO Senior Loan ETF SRLN  
When searchin g fo r y ield in  a deteriorating  credit env ironment, sen ior loans may  be a source for potential  income and a replacement for the credi t sensi tive part of the fixed in come p ortfolio  
Throug h rigorous  credit selectio n, SRLN has been able to avoid weak o r failing senior loan s that may hav e been inclu ded  in a passiv e strategy,  resul ting  in reduced v olatil ity and b etter risk ad justed p erformance, as measured by Sharpe Ratio  
Co mpared to Passive, Active Managers May Act to Av oid Weak er Credi ts Percen t of Issues with Spreads Ov er 100 0 bps (%) 
Since Inceptio n1 Retu rn s and Volati lity : SRLN vs.  BKLN Imp rov ed Risk Adjus ted Performance th rou gh Credit  Selection   
1.87  6.22 1.6 5  
1.37  1.39  
0.79  0.71  
1.40   
SPDR Blackstone/GSO Senior Loan ETF PowerShares Senior Loan Portfolio Annualized Return (%) Ann ualized Standard Sharp e Ratio (SRLN) (BKLN) Deviatio n (%)  
SPDR Blackstone / GSO Senior Lo an ET F (SRLN)  
Source: Bloo mberg  Finan ce L.P., State Street  Global Ad visors As  of June 30, 2 016. PowerShares  Senior Lo an ET F (BKL N)  
1 Since SRLN inceptio n 4/3/2013  
Performance qu oted rep resents  past perfo rman ce, which is no gu arantee of future results. Investment  return  an d principal valu e will fluctuate, so you may h ave a gain or lo ss when sh ares are so ld. Current p erformance may  be h igher or lower than that q uoted. All  resu lts are historical and assume the reinvestment  of dividen ds and cap ital gains . Visi t www.spdrs. com for most  recen t mon th-en d performance.  
Standard  dev iation is a historical measu re of the vo lat ili ty of returns. If a p ortfolio h as  a high stand ard d eviat ion, i ts returns have been  volatile;  a low standard deviation ind icates returns hav e been less v olatile. Standard Deviation  is normally sho wn over a t ime period o f 36  months, bu t the il lustratio ns noted  in th is material may reflect a sh orter t ime frame. This may no t depict a true historical  measure, and shouldn ’t  be relied upon as an accurate assessment o f v olatili ty.  
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SPDR Barclays  High Yield Bo nd ETF JNK  
High  yield bo nds are another area th at  investo rs  cou ld explo re for income in  a chop py market, and the exposure can also be a bond  portfolio  diversifier due to its relat ively low co rrelatio n1 to the Barclays US Agg regate Bon d Index and its sub-sectors1  
As a result o f the dual aven ues  of liquidity  from the primary and secondary markets, implementing a high  yield exposure v ia an ET F may b e more cost  efficient th an  via individual b onds, even during times of market  stress2  
A Potential Source of Income in a Low-yield Env ironment  In dex  Yield* (%) 
A Low-Cost Access to the Ill iquid High Yield Bo nd Market Bid/Ask  Spreads of JNK versus Ind ivid ual  High Yield Bon ds  
7.26   
1.16 %  
2.86   
2.07  2.09  
1.91   
1.11   
0.45   
0.03 %  
Barclays VLI Bloomb erg Barclasy US S&P 500 Barclays US Bloomberg Bloomberg JNK Barclays  VLI High Yield Index High Yield USD  MBS Index Index Aggregate US Treasury Glob al 30 day Avg Bid-Ask  Avg Spread of Index Consti tuents Ind ex Inv es tment Bond Ind ex Bond Ind ex Develop ed Grade So vereign  Corporate Bo nd Index Index  
Source: Bloo mberg  Finan cial L.P., SSGA. As of Jun e 30 , 2016 .  * Divid en d Yield is  used for S&P 5 00 Index. Yield to Worst is used for oth er ind ices.   
1 Five Year Correlation of Barclay s US High Yield  In dex  using  monthly returns from July 2 011 to June 201 6 with the Barclays  US Ag gregate Bo nd Index, is  0.18, the Barclays US Corporate Bond Ind ex is 0.55 , Barclays  US Treasury Index is -0.1 9, and Barclays US MBS Index 0.1 1 . 2 Hig h-Yield Bo nd ETFs: A Source o f Liquid ity ”, Investment  Company Inst itute December 22 , 2015.  
It is  not po ssib le to inv es t direct ly in  an  index. Index perfo rman ce does no t reflect charg es and exp enses associated with the fun d or brokerage commissions asso ciated with buy ing and sell ing a fund. Ind ex p erformance is not  meant  to represent  that of any particular fund. Past perfo rman ce is n ot a guarantee of future results . The Characteristics  shown are as  of the date indicated, are sub ject  to change, an d should not  be relied u pon as current  thereafter.  
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SPDR Gold Shares  GLD  
Heightened market un certainty  and  the low-yield  env ironment  has  sent th e go ld price to a 2-year high, and in creased the demand of gold  related in vestments , as  ev idenced b y more than $1 2 bill ion inflows into GLD in 2016 1  
Gold s his torical ly lo w correlation  to a wide ran ge o f asset classes as shown belo w is qui te noticeable, an d therefore a gold expo sure may  prove beneficial du ring broad market down turns – a no tion that was on display du ring th e recent Brex it fueled uncertainty  
Gold  Has  Risen with Heigh ten ed Econ omic Uncertainty3 As  Brexit Became Mo re of a reality, Gold Prices Increased   
Gold  as  a Potential  Po rtfol io Diversifier: Correlation of Return s to Other Asset  Classes2  
1,35 0 260  
US 3M Libor (Cash) -0.06  
240   
1,30 0  
S&P 500 Index -0.0 3  
220   
Level Ru ssell 20 00 Index 0.06   
1,25 0  
200   
$ ) Index Barclays US High Yield Index 0.10  
( 1,200  180  
Price Dow Jones US Select  Reit Ind ex 0 .08  
Spot 1, 150 160  BofA Merrill Lynch US T reasury Index 0.14   
Uncertain ty  
140  MSCI EAFE In dex  0.13  
Gold  1,100  
120  Policy Barclay s US Ag gregated Index 0.1 7  
1,05 0 MSCI Emergin g Markets Index  
100  0.20  
Bo fA Merril l Lynch US Corpo rate Index 0.26   
1,00 0 80 Economic  
Bloomb erg Commodity Index 0.42  
-0.10 0 .00 0.10  0.20 0. 30 0.40 0.50  
Gold  Spo t Price US Eco nomic Policy Un certainty  In dex   
Brexit  is an abbreviation  of the term “British Exit”— a reference to the United  Kingdo m vote in a June 23, 20 16 referend um to  withd raw from th e Eu ro pean Union  
1 Source:  Blo omberg Finance L.P. as of 6/3 0/201 6. 2 Source: Bloo mberg Finan cial L.P. Comp uted using mo nthly  retu rn data from Dec 1990  to Jun e 2 016. 3 Th e Bak er, Bloom an d Dav is comp osite in dex of econo mic policy  uncertainty draws on the frequency  of newspaper referen ces to  policy u ncertainty an d to o ther indicators of pol icy uncertainty including  exp irat ion o f tax p ro visio ns and disagreement amo ng econ omic forecasts  of inflation and  government expenditure. The authors find that  at  the macro  level , posi tive in novation s in the EPU index can foreshadow declines in investment, output and emp loyment . The co rrelatio n co efficient measures the strength an d direct ion o f a linear relat ionsh ip between  two variables. It measures th e degree to which the d eviat ions of o ne variable from i ts mean are related to those of a d ifferen t variab le from its respective mean. It is  not p ossib le to in ves t directly in an  index. Index performance does n ot reflect charg es and  exp enses  associated  with the fun d or brokerage commissions asso ciated with bu ying and sel ling a fund.  In dex  performance is not  mean t to represent  that of any particular fund. Past perfo rman ce is  not a guaran tee of futu re results . In vesting  involves risk, and y ou could lose mon ey on an investment in  GLD. Please see the GLD prospectus for a detailed discu ssion  of the risks o f investin g in GLD shares. The GLD p rospectu s is available by  cl icking h ere http s://www.spdrs.com/lib rary-co ntent/p ublic/SPDR_GOLD%20 TRUST_PROSPECTUS.pdf  
IBG-202 54 14  
STATE ST REET GLOBAL ADVISORS.  



  

Appendix Information  
IBG-202 54 15  
STATE ST REET GLOBAL ADVISORS.  



  

Impo rtant  Disclosures  
Investment  Professio nal  Use Only —  Not for Use with  the Pu blic  
The views expressed in  this  material  are the views of State Street Glo bal  Advisors IBG Research T eam through the p eriod  en ded  June 30, 2 016 and are subject  to change based on market and other cond itio ns. This document con tains certain statements  that may be deemed forward-loo king s tatements. Please n ote that any such  statements are not gu arantees  of an y fu ture performance and actual results or developments may differ material ly from th ose projected .  
The information provided  does not  con stitute investment advice an d it should  not b e relied on as such. It shou ld not  be co nsidered  a solicitat ion to  buy or an offer to sell a secu ri ty. It d oes  not take in to accoun t any inv estor’s  part icular investment  objectives, s trateg ies , tax statu s or investment horizon . You sho uld consult yo ur tax an d financial  ad visor. All material has been obtained from sources b el iev ed to be rel iable. There is  no representation or warranty  as  to th e accuracy of the information and State Street shall hav e no  liabil ity for decision s based on su ch information .  
The funds p resented herein have different investment  objectives, costs an d expenses. The performance of each fund wil l necessarily depend on the abi lity  of their resp ective man agers to  select p ortfolio investments. These differences , among others , may result in sig nificant  disp arity in the fun ds’ portfolio assets and performance. For fu rther information o n the funds,  please review their respect ive prospectuses.  
In general, ETFs can be expected to mov e u p or down in value with  the value of the applicable ind ex. Althou gh ETF shares may be bought  an d sold on th e exchange through  an y brokerage accoun t, ETF shares are not individually redeemab le from the Fu nd. Investo rs  may acqu ire ETFs and tend er th em fo r redemption th ro ugh th e Fund in Creation Unit Agg regatio ns only. Please see the prospectus for more details.  
Bo nds general ly present less  short-term risk  and  volati lity  than sto cks , but contain interest rate risk (as interest rates rise, bond  prices usually fall); issuer defaul t risk;  issu er credi t risk;  liqu idity risk;  and  inflation  risk. These effects are usual ly prono unced for longer-term securities . Any fixed in come security sold  or redeemed prior to  maturity  may be subject to a substant ial gain or loss.  
Pass ively man aged funds  invest  by sampling the Ind ex,  holding a rang e of securities that, in the agg regate, approximates  the fu ll Index in terms of key risk  factors and other characteristics  which may cause the fund to  exp erience trackin g errors relative to performance o f the Ind ex.  
Risk associated with equity invest ing include stock valu es wh ich may fluctuate in respon se to th e activi ties of ind ividu al  companies and general  mark et and  economic co ndit ions.  
Foreign inv estments involv e g reater risks th an US in ves tments , including pol itical and economic risks and the risk of currency fluctuatio ns, all o f wh ich  may be magnified in emerging markets. Divers ification does n ot ensure a p ro fi t or guaran tee against  loss .  
Non-diversified  fun ds th at focus o n a relatively small  numb er of securities tend  to be mo re volat ile than diversified  fu nds and th e market as a whole.  
Increase in real  interes t rates  can cau se the price o f inflat ion-protected debt securities to decrease. In terest p ay ments on  inflation -p ro tected debt  securit ies can b e un predictab le.  
Investments in asset  backed and mortgage backed securities are subject to prepayment  risk which can limit  the potential  fo r g ain during  a declin ing in terest  rate environmen t and increases the potential for lo ss in  a ris ing interest  rate environ ment.  
Asset Allocat ion is a method  of d iversificat ion which  posit ions  assets among  major inv estment categ ories. Asset Allocat ion may be u sed  in an effort to manage risk and enhance returns . It  does not , however, g uarantee a p ro fi t or protect against loss.  
Government bonds and corpo rate bond s generally have more moderate short-term price fluctuat ions  than sto cks , but p ro vide lower potent ial long -term returns .  
Actively manag ed fun ds do n ot seek to replicate the performance of a specified index. An act ively man aged fund may underperform i ts benchmark. An investment  in the fund  is no t appropriate fo r all  investors  an d is n ot inten ded  to be a co mplete inv es tment p rog ram.  In ves ting in the fund involves  risks, includin g the risk that inv estors may receive li ttle or no  return o n the inv es tment o r that  investors may lose p art o r even all o f the investment .  
Funds investin g in a single sector may be subject to more volati lity than funds  investing in a diverse grou p of sectors . Because o f their narrow focus, sector funds  tend to b e more v olatile th an b ro adly div ersified fund s and generally resu lt in greater price flu ctu at ions than the overal l market.  
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Impo rtant  Disclosures (continued)  
A “value” s tyle of inv est ing emp has izes undervalued  co mpanies with characteris tics for impro ved valuation s. This  style of investing  is su bject  to th e risk that the v aluat ions  nev er improve or that th e returns o n “value” equity securi ties are less than returns on  other styles  of investing or the ov erall stock market .  
Although subject to the risks o f common stocks, lo w volatil ity s tocks are seen as havin g a lower risk profile than the overall  mark ets . However, a fund that  invests in low volati lity stocks may not p ro duce investment  exp osure that has lo wer variabili ty to  ch ang es in such stocks’ price lev els .  
A “quality” s tyle of inv es ting emp hasizes  companies with high  retu rns , stable earnings, and low financial leverage. This  style o f investin g is subject to the risk that the pas t performance of these co mpanies do es not continue or that the returns on “quality ” equity securities are less than returns o n other sty les  of investing or th e ov erall s tock market.  
Derivative inv estments may invo lve risks such as  potential  illiquid ity of the markets  and  add itio nal  risk of loss of prin cip al . Because of th eir n arrow focus, sector inv est ing tend s to b e more v olatile th an investments that d iversify across  many sectors and comp anies .  
Select Secto r SPDR Funds  bear a higher level of risk than more broadly divers ified fu nds. All ETFs are sub ject to risk,  including the possible loss of prin cipal . Sector ETFs products  are also su bject  to sector risk and  non-div ersification  risk, which  gen erally resul ts in  greater price fluctu ations than  the overal l market.  
Risks associated with investing  in th e n atu ral resources sector include; large price volatil ity d ue to non-divers ification and concen trat ion in natural resources comp anies .  
Investments in Senior Loans  are subject to credit  risk and general  investmen t risk. Cred it risk  refers  to th e po ssibi lity that th e b orrower of a Senior Lo an will be un able and/or unwil ling to make timely interest p aymen ts and/o r repay the princip al  on its obligation. Default in the payment of interest  or principal on  a Senior Loan will result  in a redu ct ion in  the value of the Senior Loan an d co nsequently  a reductio n in the v alue o f the Portfol io’s inv es tments  and  a p otential d ecrease in the net  asset  value (“NAV”) of the Po rtfo lio.  
These investments may  hav e d ifficul ty in  liquidating an investment  posi tion withou t taking  a s ignificant discount from current market value, which can be a significant problem with certain light ly traded secu ri ties.  
Securities  with flo at ing or variable interest rates may decline in  value if their co upon rates do n ot keep pace with comparab le market interes t rates. Narrowly focused investments typically ex hibi t high er volat ili ty and are su bject  to greater geographic or asset class risk. The Fund is  subject to  credit risk, which refers to the poss ibil ity that the debt issuers wil l not be able to make principal and in terest  pay ments.  
Co mmo dities investing entail s ignificant risk as  co mmod ity p rices can be extremely  volati le due to wid e range of factors Bond fund s co ntain interest  rate risk (as interest  rates rise bo nd prices usually fall ); the risk of issuer default ; is suer credit risk; liquidi ty risk ; and in flation risk .  
Frequent  trading of ETFs could  significantly increase commissions and o ther cos ts such that  they may o ffset any savings from low fees or costs .  
The values of debt securities  may decrease as a result  of many factors, including, by way of example, general  market  fluctuation s; in creases in interest rates; actual or perceived inab ility or unwil ling ness of issuers,  guaranto rs  or liqu idity provid ers to make sched uled principal o r interest  payments ; ill iquidity in debt securities  mark ets ; and prepayments o f p rincipal, which often must b e reinvested in obl igation s paying interes t at lower rates.  
All  the index performance results referred to  are provided exclus ively for comparison  purposes on ly. It sh ould n ot be assumed  that they represent  the performance of an y part icular investmen t.  
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Impo rtant  Disclosures (continued)  
Investing in commodities entails  sign ificant  risk and is  not approp riate for all in vestors.  
Impo rtant  Info rmation Relat ing to SPDR Gold Shares T rus t (“GL D®”):   
The SPDR Gold Trus t (“GLD”) has filed a reg istration  statement (in clu ding a prospectu s) with the Secu ri ties and Exchange Co mmissio n (“SEC”) for the offering to which this communicatio n relates. Before you invest, y ou sho uld read the prospectus in that registration statement  and  other documents  GLD has filed with the SEC for more complete info rmation abou t GLD and this offerin g. You may g et  these documents  for free by  visi ting E DGAR on the SEC website at sec.gov o r b y visi ting  spdrgoldshares .com. Alternatively , the Trust will arrange to  send you the prospectus i f yo u requ es t it b y call ing 8 66.320. 4053.  
GLD is  not an in vestment company reg istered  under the Investment  Company Act of 1940  (the “19 40 Act”) and is not  subject to  regulat ion u nder the Commodity Exchange Act of 1936 (the  
“CEA”). As a resu lt, sh arehold ers of th e Trus t do no t have the protections  associated with  ownership of sh ares in an investment  company registered under the 194 0 Act  or the protection s afforded by the CEA.  
GLD sh ares trade l ike sto cks , are subject to inv estment risk  an d will  fluctuate in market value. The value of GLD shares relates d irectly to th e v alu e o f the g old held  by GLD (less i ts expenses), and fluctuations in  the price o f g old could material ly and adversely affect  an  investment in the shares. T he p rice received upo n the sale of the shares, which trade at  market  price, may  be more or less than the value of the gold represen ted by th em. GLD does not  generate any income, and as GLD regularly sel ls go ld to pay  for i ts ong oing exp enses,  the amount  of gold represented  by each Share wil l decline over time. Inv es ting involves  ri sk, and yo u could lose money o n an  investmen t in GL D. Please see the GLD prospectus for a detai led discussion o f the risks of in ves ting  in GLD sh ares. The GLD prospectus  is available by click ing here. http s://www.spdrs.com/library-con tent/pu blic/SPDR_GOLD%20T RUST_PROSPECTUS. pdf  
Investing inv olves risk , an d you could lose money on an in ves tment in GLD. Please see the GLD prosp ectus  av ailab le through the link  abo ve for a detailed discu ssio n of the risks  of investing in GL D shares.  
For more informatio n: State Street Global Markets , LLC, (marketin g ag ent  fo r GL D) On e Linco ln Street, Boston, MA, 02111 T:  +1  866 32 0 4053  spdrgoldshares. com  
Co nvert ible securities g enerally prov ide yields  higher than th e u nderlying s tocks, bu t generally lower than comp arable non-convertible securities , in exchange for l imited  upside p otential. Issuers  of con vertible secu ri ties may n ot be as financially st ro ng as tho se issuing securities with higher credit rating s and may be mo re vulnerable to  ch ang es in the eco nomy . Other risks asso ciated with convertible b ond in ves tments  include: Call risk  which is  the risk th at  bond issuers may repay secu ri ties with high er coupon  or interest rates  before the security’s maturity d ate; l iquidity  risk which is the risk  that certain  types of in ves tments  may not be p ossib le to sell  the investment at any particular time or at an acceptable price; and investments in derivatives , which can  be more sen sitive to sud den  fluctuations  in interest  rates or market prices, poten tial il liqu idity of the markets, as well as po ten tial lo ss of princip al .  
Value stocks  can perfo rm differently from the market as a whole. They can  remain  undervalued by th e market for lo ng periods o f t ime.  
Co mpanies with large mark et  capital izations g o in and ou t of favo r b ased o n market  an d econ omic conditions . Larger companies tend  to be less v olatile than  companies with smaller market cap italization s. In exch ang e for this potent ially lower risk, the value of the security may  not rise as much  as  companies with smaller market cap italization s.  
Investing in h igh yield fixed income securities , otherwise known  as  “junk bon ds”, is cons idered speculative and  involves greater risk o f loss of prin cipal  an d interest th an investin g in investment  grade fixed inco me securit ies. These Lower-qu ali ty debt  securit ies invo lve greater risk o f defau lt or price chan ges  due to po ten tial changes in the credit quality  of the issu er.  
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Impo rtant  Disclosures (continued)  
Certain fund s may contain  interes t rate risk (as  interes t rates  rise bond p rices usual ly fall); th e risk of issuer defau lt; inflation risk; and issuer call  risk. The Fund may invest in US dollar-den omin ated securit ies  of fo reign  issu ers t raded in the United States.  
Past  performance is no  guarantee of future resu lts. It is not  possible to invest directly  in an ind ex. Ind ex performance d oes  not reflect charges an d expenses associated with  the fund or brokerage commissions  associated  with b uying  and  sellin g a fun d. Index performance is no t meant to  represent th at of any particu lar fund .  
Barclays is a t rademark of Barclays , Inc. and  has  been l icensed  for use in connect ion with th e l isting and trading  of the SPDR Barclays E TFs. SPDR Barclays ETFs are n ot spo nsored by, endo rsed, sold o r p ro moted by  Barclays , In c. and Barclays mak es  no rep resentation reg ardin g the advisabi lity  of investing in  them.  
The trademarks  an d serv ice marks  referenced  herein are the property of their respective owners . Third party d ata prov iders  make no warranties  or representation s of an y kind  relating to the accuracy, comp leten ess  or timeliness of th e data and have no l iab ility for damages  of any  kind relatin g to the u se of such data.  
Standard  & Poor’s, S&P and  SPDR are registered t rademarks of Standard  & Poor/s Fin ancial Serv ices LLC (S&P);  Dow Jones is a regis tered t rademark of Dow Jon es  Trademark Hold ings L LC (Dow Jo nes);  an d these trademarks  hav e b een licensed for use by S&P Dow Jones Indices LLC (SPDJI) and sublicensed for certain p urposes by State Street Corporation . State Street  
Co rp orat ion’s financial produ cts are not  sponsored, endo rsed , sold or pro moted b y SPDJI, Dow Jones, S&P, their respective affiliates and third party licenso rs  and  none of such parties make any representat ion regarding th e advisab ility of inv est ing in such produ ct(s ) n or do they have any liabi lity in relation  thereto , including for an y errors, o miss ions,  or interruptio ns of any ind ex.   
Distributo r:  State Street  Global Markets, LLC, memb er FINRA, SIPC, a wh olly  owned subs idiary of State Street  Corpo ration. References to State Street may include State Street  Corporatio n and its  affiliates. Certain State Street  affiliates pro vide services  an d receive fees fro m th e SPDR ETFs. ALPS Distribu tors, Inc., a registered b rok er-dealer, is  distributo r for SPDR S&P 500, SPDR S&P MidCap 400 and SPDR Dow Jones Indus trial Average, and all u nit investment  trusts . ALPS Portfolio Solution s Distributo r, Inc. is  distributor for Select Secto r SPDRs.  
ALPS Distribu tors, Inc. an d ALPS Portfolio  Solutio ns Dis tributor,  In c. are n ot affil iated with  State Street Global Markets, LLC. State Street  Global Markets , LLC is the dis tributor for all  regis tered prod ucts on b ehalf of the advisor. SSGA Funds Man agement  has  retain ed GSO Capital Partners, & DoubleLine Capital LP as the su b-advisor.  
State Street Global Markets , LLC is not affiliated with GSO Capital Partners  an d DoubleLine Capital LP.  
Doub leL ine® is a registered trademark of Do ubleLine Capital LP.  
Before investing, consider th e fund s’ investmen t objectiv es , risks, charges an d expenses. To ob tain a prospectus or su mmary prosp ectus  which contains  this  and  other informatio n, cal l 1-866-787 -2 257 or visit www. spdrs.com. Read it carefully.  For other fund  families, please refer to their respect ive web sites.  
State Street Global Ad visors,  One L incoln Street , Bos ton, MA 02111-29 00.  
© 2 016 State Street Co rp oration — All Rights  Reserved .  
Tracking Code: IBG-2025 4  
Expiration Date: 10/31/20 16  
Not FDIC Insured —  No Bank  Guarantee — May Lose Valu e  
IBG-202 54 19  



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering to which this 
communication relates. Before you invest, you should read the prospectus in that registration statement and other documents the 
issuer has filed with the SEC for more complete information about the Trust and this offering. You may get these documents for free 
by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send 
you the prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One 
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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