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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements) Regulations, 2015

To
Board of Directors
UPL Limited,

1. We have audited the accompanying statement of quarterly consolidated financial resulis of UPL Limited
(‘the Company’) comprising its subsidiaries (together, ‘the Group’), its associates and joint ventures for the
quarter ended March 31, 2017 and the consolidated financial results for the year ended March 31, 2017 (the
‘Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016 (the ‘Regulation’). The quarterly
consolidated financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being the date of
the end of the third quarter of the current financial year, which were subject to limited review. The
consolidated financial results for the quarter ended March 31, 2017 and year ended March 31, 2017 have
been prepared on the basis of the consolidated financial results for the nine-month period ended December
31, 2016, the andited annual consolidated Ind AS financial statements as at and for the year ended March
31, 2017, and the relevant requirements of the Regulation, which are the responsibility of the Company’s
management and have.been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these consolidated financial results based on our review of the consolidated financial
results for the nine-month period ended December 31, 2016 which was prepared in accordance with the
recognition and measurement principles laid down i in Indian A(‘countmg Standard, specified under Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual consolidated Ind AS financial statements as at and for
the year ended March 31, 2017; and the relevant requirements of the Regulation,

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
suppotting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

3. In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of other auditors on separate financial statements and the other financial
information of subsidiaries, associates and joint ventures these quarterly consolidated financial results as
well as the year to date results:

1, includes the results of the entities mentioned in the Annexure to this report;
i, are presented in accordance with the requirements of the Regulation, in this regard; and
i,  give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2017 and for the year ended March 31, 2017,

4, We did not audit the financial statements and other financial information, in respect of 81 subsidiaries,
whose financial statements include total assets of Rs, 2,553,271 lacs and net assets of Rs. 348,548 lacs as at
March 31, 2017, and total revenues of Rs, 1,130,321 lacs and Rs, 2,456,175 lacs for the quarter and the year
ended on that date, before giving effect to elimination of intra-group transactions, These financial
statements and other financial information have been audited by other auditors, which financial statements,
other financial information and auditor’s reports have been furnished to us by the management, The
consolidated Ind AS financial statements also include the Group’s share of net profit of Rs. 1,254 lacs and
net loss of Rs, 1,904 lacs for the quarter and for the year ended March 31, 2017, as considered in the
consolidated Ind AS financial statements, in respect of 5 associates and 2 joint ventures, whose financial
statements, other financial information have been audited by other auditors and whose reports have been

furnished to us by the Management. Our opinion, in so far as it relates to the affairs of such subsidiaries,
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joint ventures and associates is based solely on the report of other auditors. Our opinion is not modified in
respect of this matter,

Certain of these subsidiaries, associates and joint ventures are located outside India whose financial
statements and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries, The Company’s management

"has converted the financial statements of such subsidiaries, associates and joint ventures located outside

India from accounting principles generally accepted in their respective countries to Indian Accounting
Standards. We have audited ‘these conversion adjustments made by the Company’s management, Our
opinion in so far as it relates to the balances and affairs of such subsidiaries, associates and joint ventures
located outside India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Company and audited by us.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review as stated in paragraph 1
above, as required under the Regulation.

ForSRBC & COLLP .
- Chartered Accountants .
ICAI Firm Registration Number; 324982E/E300003
’

Membership No.: 41870

Place of signature: Mumbai

dhir Soni
er

Date: April 28, 2017
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Annexure to the Auditor’s Report On Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Shroffs United Chemicals Limited

SWAL Corporation Limited

United Phosphorus (India) LLP

United Phosphorus Global LLP

Optima Farm Solutions Limited

UPL Europe Limited

UPL Deutschland GmbH

UPL Polska Sp z.0.0.

UPL Benelux B.V.

Cerexagri B.V.

Blue Star B.V.

United Phosphorus Holdmgs Cooperatief U.A.
United Phosphorus Holdings B.V.

Decco Worldwide Post-Harvest Holdings Cooperatief U.A.
Decco Worldwide Post-Harvest Holdings B.V.
United Phosphorus Holding, Brazil BV. "

UPL ltalia S.R.L. ‘

UPL Iberia, S.A.

Decco lberica Postcosecha, S.A.U.

Transterra Invest, S, L. U.

Cerexagri S.A.S.

Neo-Fog S.A.

UPL France

United Phosphorus Swntzerland Limitéd

Agrodan, ApS

Decco-ltalia SRL

Limited Liability Company"UPL”

UPL Portugal Unipessoal LDA

United Phosphorus Inc.

UPI Finance LL.C

Cerexagri, Inc. (PA)

UPL Delaware, Inc.

Canegrass LLC

Decco US Post-Harvest Inc

RiceCo LLC

Riceco International, Inc,

UPL Corporation Limited (Formerly known as Bio-win Corporation Limited)
UPL Limited, Mauritius

UPL Management DMCC

United Phosphorus Limited, Gibraltar (divested w.e.f. 30 March 2017)
UPL Limited, Gibraltar

UPL Agro S.A. de C.V.

Decco Jifkins Mexico Sapi

Perrey Participagées S.A

United Phosphorus do Brasil Ltda :
Uniphos Industria e Comercio de Produtos QUImICOS Ltda
UPL Do Brasil Industria e Comércio de Insumos Agropecuarios S.A.
UPL Costa Rica S.A.

UPL Bolivia S.R.L.

UPL Paraguay S.A.
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Annexure to the Auditor’s Report On Quarterly Financial Results and Year to Date Results of
the CGompany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

" Name of the entity:7

e
. Subsidiaries=

52 DVA Technology Argentina S.A.

53 UPL Argentina S A

54 Decco Chile SpA

55 UPL Colombia S.A.S.

56 United Phosphorus Cayman Limited

57 UP Aviation Limited

58 UPL Australia Limited

59  |UPL New Zealand Limited

60 UPL Shanghai Limited

61 UPL Limited (Korea)

62 PT. UPL Indonesia

63 PT Gatur Agrodaya Mandiri

64 UPL Limited, Hong Kong

65 UPL Philippines Inc.

66 UPL Vietnam Co. Limited

87 UPL Limited, Japan

68 Anning Decco Fine Chemical Co. Limited

69 UPL Ziraat Ve Kimya Sanayi Ve Ticaret Limited Sirketi
70 - |UPL Agromed Tarim llaclari ve Tohumculuk Sanayi ve Ticaret A.S.
71 Safepack Products Limited,Israel

72 Citrashine (Pty) Ltd

73 UPL Africa SARL

74 Prolong Limited

75 Advanta Holdings B.V.

76 Advanta Netherlands Holding B.V.

77 Pacific Seeds (Thai) Limited

78 Pacific Seeds Holdings (Thailand) Limited

79  |Advanta Seeds Pty Ltd

80 Advanta Semillas SAIC

81 Advanta Seeds International

82 PT Advanta Seeds Indonesia

83 Advanta US Inc.

84 Advanta Commercio De Sementas Lida

85 Advanta (B.V.1) Limited - (Dissolved on May 25, 2016)
86 Advanta Seeds DMCC (Formerly Advanta Seeds JLT)
87 Agrinet Solutions Limited

88 Advanta Seads Ukraine LLC

89 Essentiv LLC

e “vwell) Associaté
Kerala Enviro Infrastructure Limited

Polycoat Technologies 2010 Limited

3SB Produtos Agricolas S.A.

Sinagro Produtos Agropecudrios S.A.

Weather Risk Management Services Private Limi

wo e eI dointVentures:
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Hodogaya UPL Co. Limited
Longreach Plant Breeders Management Pty Ltd
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UPL Limited
Consolidated statement of Assets and Liabilities as at 31 March 2017
Rs, in Lacs
As at Asat
31 March 2017 31 March 2016
(Audited) (Audited)
Assets
Non-current assets
Property, plant and equipment 248,267 228,757
Capital work-In-progress 63,332 31,253
Goodwill ' 41,876 41,655
Other intanglble assets 116,902 115,751
intangible under development 15,893 17,170
Investments accounted for using the Equity method 17,386 17,530
Financial assets
(i) Investments 20,468 16,026
(ii} Trade recelvables 44 50
{iii} Loans 22,523 . 18,565
{iv) Other Financial Assets - 63
Non Current tax assets (net} 21,157 17,036
Deferred tax assets (net} 67,005 50,928
Other non-current assets 33,465 23,337
668,328 578,121
Current assets
Inventories 415,589 378,652
Financlal assets
(i} Investments 32 -
(it} Trade receivables 565,632 509,965
{iii) Cash and cash equivalents .- . 287,932 117,736
{iv) Bank balance other than cash and cash equivalents " 1,470 1,181 )
{v) Loans 11,912 27,011 [ -
{vl) Other Financial Asset 7,756 5,552
Current tax assets 1,215 3,070
Other current assets ' 74,204 74,954
1,365,742 1,118,121
Assets classified as held for sale . 3,951 2,362
Total Assets 2,038,021 1,698,604
Equity and Habllities
Equity
Equity Share capital 10,140 8,572
Compulsorily convertible preference share 8,195 -
Other equity 721,439 200,535
Share caplital suspense - 379,700
Equity attributable to equity holders of the parent 739,774 588,807
Non-controlling interests 3,303 4,379
Total Equity 743,077 593,186
Non-current Habllities:
Financlal liabilities
(i} Borrowlngs 535,011 231,788
(i) Trade payables 966 775
(iii) Other financlal liabilities 37,832 47,347
Long term provisions 5,803 4,313
Deferred tax liabilities [net) 16,890 11,853
596,502 296,076
Current [fabllities:
Financial liabilities
{t} Borrowings 70,776 250,516 |
(it) Trade payables 487,467 395,410
(i}) Other current financial liabilities 80,172 86,728
Provislons 9,326 8,220 |
Other current lablitles 41,408 55,789
Net employee defined benefit Ila_b . 1,720 3,032
Currenttax Habllitles {net} ; 7572 9,647
698,442 809,342
Total llabllitles
Total equity and Habllities 2,038,021 1,698,604




98165 ] ZZ0'spZ [ 981°¢65 880263 LI0°SyL poAorduis [ejides JON
BL¥'SOL'L Yy6¥6e | 8LyS0L L £95°85E'L Y6 v6C & SanIIqer] JUsWBas e30.l
826'909 286789 926'908 £¢7'908 ££6'/89 pajesoleun
se'Ll L2251 apeLL +8L'GL LZT'GL SBRAIDY 0IBY UON
[4 44 08165 fagWA:: 4 95£'985 08165 SaRIALY Q1B
Lo ssgIiqer] uswbes
P09E69 L 120'880'C ¥09'869 | 169'560°C 120'8€0°C 53855y Juslibeg B30
100'00€ 6L109% 100'00€ L1872y 6LL08% peeaofeun
9z¢'es 982'29 92e'ey 9L0'/9 98Z'28 SaRAIOY 0IBY UON
LIT'see'L 866'YLg'L Liz'see’l 258" 956'7LS'L SARAIOY 0IBY
. : sjassy juswibag
961021 0Pl b6l L2 LE 880°LS 12682 XE ] 810J8q JU0.d 18301
0L6ZL 908 605 (soe) (e8) swiay [euopdeoxz ()
126'Ly 848'8s ¥6¢'L 0£8'$2 Le'e (3ou) awoou| / ainypusdxa siqeasieun ()
60¥'0L 806'€L V4 AN sze'sl 9Z'LZ sysoQ souelld ()

1 ss97
9EV'SHYT 2.8'pee ¥PSLG 8E0'v6 +06'L0L [eyoL
165'0% 05L'8 0L 8ye'e 659 seninpY 0By UON| g
ShB'vEe zey'ses L+8'SS 069'L6 SHZ'LO0L sapiay oiby| B

synsay juabag) Z

g 736'789'L Y6 Lvy 1£L'86E S60'6£5 suogesad( Woy saes N

28TLE S8C'8L o8 SEEE 289¢ anuaasy Juewbag - 1eju 15597

L2044 IY') 592'989'L $80'YSY 180201 210°2ps : (2104
650°) 8L 622 8L Al pejesofeun| 2
£59'¢L 9£8'y9 +£5'6 0L'9L 20L'L S3lIALOY 016 UON| ¢
566'98€'L 265'619') g s ed sL¥'s8e 229'925 saigpy oiby| e
(3eu) suogesado woy awozuf| |

“2.(panpny):
' papua.Jepeny’

papua seak aif} 10 palojdwg [epdes pue s)nsay ‘enuaasy ssimuawbag pajeplosuod

papwr 1dn




"Aessa0au Jansloym pabueieal padnolbe: Usaq aaey sainby s 884 /S,P0Uad Snolasld €

“sioyphe

ayy Ag maina) pajitul o} Paroslgns JoU alem GLOZ JeqUIaoad ISLE Papus Jepenb piul 8y} oydn seinbly tesk

anpadsas ayy Jopsapenb payy oidn saunby ayep o} Jesh ayj pue Jeak [eioueuly ([n) U3 o 10edsal U seinby peypny
Y} uasmjaq sainbly Bupueleq sy} ate 9102 UdIel ISLE PUB LL0Z YOLB ISLE PapUs Japenb auyy Joj seinbly oyl ¢

spnpoid paelal [2inynoube
UoU JBYI0 pue S[eDiWayo [euisnpul jo Sulexielu pue ainjoenuel sapnpul saApe aibe uoN — Apagoe oife-UoN (g

“spnpoid pejelas feinynopBe Jayio pue spass ‘sionpold [eolwayooibe [eUshuaALoD
Jo Bugasiew pue ainoejnUEW SY} SBPNOU pue stiofeiade $,dnoiD au} o Bale UleW B} S| SIUJ — AAjoe 0By (e

:jo sesudwos Juawbes yoes jo ssaulsng ay ], ‘ButHodas Joj SISBq al} Uo) 83UaY PUR [0)UOD
awabeuew o) siseq sy ale spuawbas asay ) "sjuatBas SSaUISNG oM} 03U PIPIAIP St dNOIS) aU} JO SSaUISN] BY L,
: S31ON

-



S R B @ & C@ ii? égtgei\'gs;tiTg:pE?Warq

Dadar (West)

(o4
hartered Accountants Mumbai-400 028, India

Tel : 49122 6192 0000
Fax :+91 22 6192 1000

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reéquirements) Regulations, 2015

To

Board of Directors
UPL Limited,

1.

We have audited the accompanying statement of quarterly standalone financial results of UPL Limited (‘the
Company’) for the quarter ended March 31, 2017 and for the year ended March 31, 2017 (the ‘Statements’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as “the Regulation™). The quarterly
standalone financial results are the derived figures between the audited figures in respect of the year ended
March 31,2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of
the third quarter of the current financial year, which were subject to limited review. The standalone financial
results for the quarter ended March 31, 2017 and year ended March 31, 2017 have been prepated on the basis
of the standalone financial results for the nine-month period ended December 31, 2016, the audited annual
standalone Ind AS financial statements as at and for the year ended March 31, 2017, and the relevant

- requirements of the Regulation, which are the responsibility of the Company’s management and have been

approved by the Board .of Directors of the Company. Our responsibility is to express an opinion on these

" “standalone financial results based on our review of the standalone financial results for the nine-month period
‘ended December 31, 2016 which was prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under
Section 133 of Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual standalone Ind AS financial statements as at
and for the year ended March 31, 2017, and the relevant requirements of the Regulation,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s), An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that owr audit provides a
reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us, these quarterly
standalone financial results as well as the year to date results:

i are presented in accordance with the requirements of the Regulation, in this regard; and

iil.  give atrue and fair view of the net profit and other financial information for the quarter ended March
31, 2017 and for the year ended March 31, 2017,

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial yeat, which wete subjected to a limited review as stated in paragraph 1 above,
as required under the Regulation.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Sireet, Block *C', 3rd Floor, Kolkata-700 016
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Chartered Accountants
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5. We draw attention to Note 4 of the Statements, relating to amalgamation of Advanta Limited with the
Company which has been accounted under the “Purchase Method” as per Accounting Standard 14 —
Accounting for Amalgamations (AS 14) in compliance with the Scheme of Amalgamation pursuant to
Sections 391-394 of the Companies Act, 1956 approved by the Hon’ble High Court of Gujarat, Accordingly,
the Company has recognised goodwill on amalgamation amounting to Rs. 369,685 lacs which has been
amortised in accordance with the scheme. This accounting treatment is different from that prescribed under
Indian Accounting Standard (Ind AS) 103 — ‘Business Combinations’ for business combination of entities
under common control. Had the accounting treatment prescribed under Ind AS 103 been followed, profit after
tax reported for the quarter and year ended March 31, 2017 would have been higher by Rs. 9,242 lacs and
Rs. 36,969 lacs respectively. Our opinion is not qualified in respect of this matter,

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number; 324982E/E300003

3.*\{\(.:;%\
i \\\\f\&r X\‘léx)
Membership No.: 41870 1’7/
ANy
i fumbai SReD A
Place of signature: Mumbai I AT

Date: April 28,2017




UPL Limited

{CIN No.: 1.24219G}1985PLC025132)
Regd. Office: 3-11,G.1.D.C,, Vapi, Dist: Valsad, Gujarat - 396 195

Statement of Audited Standalone Financlal Results for the Quarter and Year ended 31st March, 2017

{Rs in Lacs)
Quarter ended ; Quarter ended | Quarter ended| Year ended | Year ended
SrNo Particulars 31,03.2017 31,12,2016 31,03.2016 31.03.2017 | 31.03,2016
{Audited) {Unaudited) {Audited) {Audited} {Audited)
(Refer note 5) (Refer note 5)
1 Revenue from operations 168,231 185,673 149,028 727,672 627,679
2 Other Income 2,934 2,858 21,051 32,533 48,095
3 TotalIncome 171,165 188,531 170,079 760,205 675,774
4 Expenses
a) Cost of materials consurned 63,849 75,951 59,678 302,869 278,629
b} Purchase of stock in trade 17,640 16,291 6,063, 70,133 28,006
¢} Changes In inventories of finished goods, wark in Progress and stock In trade 4,390 5,572 113 {10,835) (5,736}
d) Excise duty on sale of goods 4,397 6,393 4,937 33,800 25,601
&) Employee benefits expense 11,564 10,433 11,013 44,455 39,852
f} Finance costs 8,200 2,954 10,951 14,918 19,152
g) Depreclation and amortisation expense (refer note 4) 16,827 16,450 17,253 65,552 61,945
h) Exchange rate difference on receivables and payables (net) 1,034 888 766 2,204 1,581
1} Other expenses 48,949 47,081 42,773 190,785 171,900
Total expenses 176,850 182,013 153,547 713,881 624,930
5 Profit/ (Loss) from ordinary activities but before exceptional items (3 - 4) (5,535) 6,518 16,532 46,324 50,844
6  Exceptional ltems {refernote 7) 240 i - - 4,640 -
7 Profit/ {Loss) from ordinary activities before tax (5 - 6) {5,925} 6,518 16,532 41,684 50,844
8  Tax expense ) 1,525 4,598 1,969 17,224 12,327
Tax expense related to earlier quarters {refer note 4{d)) - 6,930 - - -
9 Net Profit / {Loss) from ordinary activities after tax (7 -8) {7,450} " (5,010) 14,563 24,460 38,517
10  Other Comprehensive Income (net of tax} Galn / {Loss) 517 (891) 63 (149) {143)
11 Total Comprehensive Income (after tax} (3+10) (6,933) {5,901) 14,626 24,311 38,374
12 Pald up equity share capital 10,140 10,139 8,572 10,140 8,572
(Face Value of the Share - Rs 2.00 each)
13 Earnings Per Share (EPS)
Basic and Diluted £PS before and after extraordinary items
Baslc Earnings per share of Rs 2.00 each {Rs) (1.47) {0.99) 3.40 4,82 8.99
Diluted Earnings per Share of Rs 2.00 each (Rs}) (1.46} (0.98) 2.86 4.80 7.56
14 Debt Equity Ratio 011 0.21
15  Debt Service Coverage Ratio 3,16 5,62
16  Interest Service Coverage Ratio 2.99 4.40

SIGNED FOE
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NOTES
1. The above Standalone Unaudited Financial Results were reviewed by the Audit Commiittee and thereafter approved at the Meeting of the Board of Directors held on
28th April, 2017,

2. The Board has recommended dividend @350% on equity share of Rs. 2 each of the company {l.e, Rs. 7/- per equity share}, subject to the approval of members at the
ensulng Annual General Meeting.

3, The Company has adopled Indian Ac i dards {'ind AS") from Aprll 1, 2016 and the date of transition Is April 1, 2015, The impact of adjustments arlsing on
transition has been accounted for in opening reserves and the comparative perlod results have heen restated accordingly.

4, Amalgamation of Advanta Limited {Advanta) with the Company -
The Hon'ble High Court of Gujarat vids Its order dated 23rd June, 2016 has sanctloned the Scheme of Amal, ion of Advanta with the C
tate of D1st Aprll, 2015, The Scheme has become effective on 20th July, 2016, pursuant to its filing with Reglstrar of Companles.

y with an appainted

In accordance with the provistons of the aforesald scheme -
a, The Company allotted 78,313,422 equity shares of Rs. 2 each at falr value and 108,628,440 preference shares of Rs. 10 each to the shareholders of erstwhile Advant;
Limited pursuant to approved share swap ratio during the year, Accordingly, consideratlon payable has heen disclosed as Share capltal suspense asat March 31, 2016

&, The amalzgamation has been accounted under the “purchase Method” as per the then prevalling Accounting Standard 14 - Accounting for Amalgamatlons, as referred
toIn the Scheme of Amalgamation appraved by the High court, which is different from Ind AS 103 ‘Business Combinations',

C. The excess of falr value of equity shares and preference shares over the book value of assests and llablilties transferred has been recorded as gaodwili arlsing on

amalgamation and Is being amortised over the perlod of 10 years from the appointed date.
d. During the previous quarter, the Company ¢ d and recomputed provision for lon for the current year and respective comparative perlods by cansidering
amortisation of goodwll as non-tax deductible expense, The proviston for tax of Rs.6830 lacs for the Interim perlod ended December 31, 2016 was recorded during that

quarter,

5, The figures for the quarter ended 31st March 2017 and 31st March 2016 are the balancing figures between the Audited figures in respect of the full financlal year and
the year to date figures up to the third quarter for the respectlve years

6. Finance Costs include settlerent galn / marked to market on derlvative contracis related to horrowings and exchange differences arlsing on forelgn currency loans /
advances, Such {galn)/ioss Is Rs {1924} facs, Rs {1805) lacs and Rs 551 lacs far the auarters ending 31st March, 2017, 31st December, 2016, and 31st March, 2016
respectively; Rs {5877} lacs and Rs (1010} Jucs for the year ended 31st March, 2017 and 31st March, 2016 respectively, o

7. Exceptional items for the year ended March 31, 2017 Includes amount payable on settlement of a contract in respect of earlier years Rs 1440 Lacs {Including Rs, 240
Lacs for the quarter ended March 31, 2017) and provision for stamp duty on merger of Advanta Ltd of Rs 3200 Lacs,

8, During the quarter ending 31st March, 2017, the Company has alloted 43,429 equlty shares on conversion of convertible Preference shares and 22,831 equity shares to

employees under Employee Stack Option Plan of the Company,

9, Reconclilation between standalone financlal results and equity, as previously reported in accordance with the Accounting Standards framewaork {referred to as
HGAAP') and nd AS for the quarter / year ended presented is as under:

Total Comprehensive Income Reconclliatian Quarter Year ended
ended
Particulars 31stMarch | 31stMarch
2016 2016
Rs, bacs Rs. Lacs
Reconclliation of Net profit as reported earller:
Net profit for the perlod {as per IGAAP} 20,567 70,571
{1} Profit before tax of Advanta for the quarter and year ended 31st March, {1,700} 1,949
2016 Including ind AS adjustments
{ii) Amortisation of goodwllf on amalgamation {9,241) (36,968)
(#1) Tax Impact on Ind AS and other adjustments 2,902 342
{iv) Other Ind AS adjustments 2,035 1,756
(v} Falr valuation of lnvestments - 358
{vl) Deprectation on Property, Plant & Equipments - 509
et profit for the period {as per Ind AS} 14,563 38,517
Other Comprehensive Income {net of tax} 63 {143}
Total Comprehensive Income (after tax) as per Ind AS 14,626 38,374

Equity Recencillation Asat
Partlculars 31st March
2016 .
Equity under previous GAAP 401,573
{I) Merger adjustments {35,243)
{it) Dividend and tax on dividend 25,793
{11} Deemed cost of Property, Plant & Equipments {5,283}
{iii} Other Ind AS Adjustments 3,615
{iv) Fair valuation of Investments 604
{v) Amortised cost of debentures 692
{vl} Tax Impact on ind AS Adjustments 3,226
Share Susp Account 379,719
774,696

Equity under ind AS

SIGNED
BY
>
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10. Details of Unsecured non convertible

Ash.

s are as follows

Previous Due Date Next Dua Date
15t April 2016 -31st March 2017
1SIN Serles {Credit Rating |Issue Size Principal interest Principat Interest
Rsincr
INE628A08114 - Serias A Care AA+ 150{9th Apr 2016 Sth Apr 2020 9th Apr 2017
{Call option exerclsed by the company)
INE628A0B163 Care AA+ 250 IGEth July 2016 06th July 2026 06th July 2017
{)f call option Is excersised after 10th year due date -6th July 2021)
INE628A0B122 A Care AA+ 75 0Sth October 2016 05th October 2018 J05th October 2017
INE628A08130 B Care AA+ 75 05th October 2016 05th October 2019 |05th Octaber 2017
INE628A08148 C Care AA+ 75 05th October 2016 05th October 2021 [05th October 2017
INEG2BA0OB1S5 D Care AA+ 75 05th October 2016 05th October 2022 [05th October 2017
INE628A08197 A Care AA+ 150 08th June 2016 08th June 2019 08th June 2017
INE628A08205 B Care AA+ 150 08th June 2016 08th june 2022 08th June 2017
{Out of ths lisue Company has bought back debentires valuing to Rs 90 crores)
Note : Alf the Interest / Principal were pald on the due date
31st March 2017 31st March 2016
Debenture Redemption Reserve 12,593 14,959

Place : Mumbai
Date : 28th Aprll, 2017

For UPL Limited.

. Shroff

Chairman and Managlng Diréctor




UPL Limited

statement of Assels and Liabilitles (Standalone) as at 31.03.2017

(Rs in lacs)
As at As at
Year ended Year ended
S.No,|Particulars 31.03.2017 31.03,2016
(Audited) (Audlted)
ASSETS '
1)|Non- current assets
a) Property, Plant and Equipment 173,301 158,472
b) Capital work in progress 24,883 19,041
c) Other Intangible Assets 41,828 47,791
dj Goodwill 296,482 333,413
d} Infangible Asset under development 2,311 1,857
) Financlal Asset :
i) Investments 59,268 58,813
ii) Loans 94,082 119,956
f} Income Tax Assels (Net} 14,804 13,736
g} Other Non-current Asset 27,504 19,258
Total Non-Current Assets 734,443 772,337
If){Current assets
a) Inventories 135,512 128,430
b) Financlal Assefs
i} Investments - -
ii) Trade receivables 195713 184,585
iiij Cash and cash equivalenis 5913 6,532
iv) Bank Balances other than (iif) above 1,190 1,033
v} Loans 12,773 28,914
vi} Other Financial assets 5,167 7.717
¢} Other current assets 43,937 44,380
Total Current assets 400,205 403,591
TOTAL ASSETS 1,134,648 1,175,928
EQUITY AND LIABILITIES
1|Equlty
a) Equity Share capital 10,140 8,572
b} Compuisorily convertible preference shares 8,195 -
<) Share Suspense Account (refer note 4) - 379,719
d} Other Equity 756,662 386,405
Total Equity 774,997 774,694
2iliabilities
(1}{Non-current liabliities
q) Financial Liabilities
i) Borrowings 80,822 80,822
fi) Trade payable 966 775
iii) Other Financidl Liabilities 14,590 20,086
b} Deferred tax liabilities (net) 13,281 4,886
Total Non-current liabilities 109,659 106,569
(in|current fiabllitles
a) Financial Liabilities
) Borrowings 4,093 67,823
i} Trade payable 218,775 174,976
iii) Other current financial liabilities 9,475 35,186
b} Provisions 6,567 5,065
c} Other Current Liabilities 9,370 10,356
) Net employee defined benefit liabilities 1,732 1,257
Total Current liabliitles 250,012 294,663
Total Liabllifies 359,471 401,232
TOTAL EQUITY AND LIABILITIES 1,134,668 1,175,928




» UPL Limited
Regd. Office : 3-11, G.1.D.C,, Vapi, Dist: Valsad, Gujarat - 336195
Segmentwise Revenue, Results and Capital Employed for the quarter ended 31 St March, 2017

{Rs in Lacs)
Sr. No. Particulars Quarter ended Quarter ended Quarter ended Yearended | Yearended
31.03,2017 31.12.2016 31.03.2016 31.03.2017 31,03.2016
(Audited) (Unaudited) {Audited) (Audited) {Audited)
(Refer hote 5) {Refer note 5)
1 Income from Operations (net}
a Agro Activities 156,030 172,361 145,664 679,352 590,508
b Non Agro Actlvities 14,702 16,470 9,534 64,836 © 73,653
c Unallocated . 1,181 177 {30) 1,769 i 800
Total 171,913 189,008 155,168 745,857 664,961
Less: Inter - Segment Revenue 3,682 3,335 6,140 18,285 37,282
Net Sales from Operations 168,231 185,673 149,028 727,672 627,679
2 Segment Results
Agro Activitles 7,210 13,422 13,516 68,783 51,288
Non Agro Activities 659 2,348 2,050 9,151 10,776
Total 7,869 15,770 15,566 77,934 62,064
Less :
(I} Finance Costs 8,200 2954 10,951 14,918 19,152
(i) Unallocable Expenditure / Income (net) 5,354 6298 (11,919) 16,692 (7,932)
(ili) Exceptional items 240 - 4,640
Total Profit before Tax {5,925) 6,518 16,532 .. 41,684 50,844
3 Segment Assets
a Agro Activities 869,142 956,942 871,232 869,142 871,232
b Non Agro Actlvitles 62,286 67,016 59,795 62,286 59,795
c Unallocated 203,240 226,596 244,901 203,240 244,901
Total Segment Assets 1,134,668 1,250,554 1,175,928 1,134,668 1,175,928
4 Segment Liabilities
a Agro Activities 229,507 231,212 192,906 229,507 192,906
b Non Agro Actlvities 15,227 15,784 9,967 15,227 9,967
[+ Unallocated 114,937 221,110 198,359 114,93.7 198,359
Total Segment Liabilities 359,671 468,106 401,232 359,671 401,232
Net Capital Employed 774,997 782,448 774,696 774,997 774,696

Notes:

form the basis for reporting. The business of each segment comprises of:

1 The business of the Company is divided Into two business segments. These segments are the basis for management contro} and hence

a) Agro activity — This Is the main area of the Company’s operations and includes the manufacture and marketing of conventional
agrochemical products, seeds and other agricultural related products.

b) Non-agro activity — Non agro activities includes manufacture and marketing of industrial chemicals and other non agricultural related

products.

Based on the "management approach” defined in Ind AS 108 - Operating Segments, the Chlef Operating Decision Maker evaluates the
company's performance and allocate resources based on an analysis of various performance indicators by business segments. Accordingly

information has been presented along these segments.

Vs rmestarmim e s arsmend




