
GDS GLOBAL LIMITED 
(Company Registration No: 201217895H) 

(Incorporated in the Republic of Singapore) 
 

MINUTES OF ANNUAL GENERAL MEETING 
 

   
PLACE : 86 International Road, Singapore 629176 
   
DATE : Wednesday, 22 January 2025 
   
TIME : 10:00 a.m. 
   
PRESENT : As per attendance records maintained by the Company. 
   
IN ATTENDANCE  As per attendance records maintained by the Company. 

 
Due to the restriction on the use of personal data pursuant to the provisions 
of the Personal Data Protection Act 2012, the names of the shareholders and 
proxies present at the meeting will not be published in this minutes of Annual 
General Meeting 

   
CHAIRMAN OF 
THE MEETING 

: Mr Tang Hee Sung was elected Chairman of the Annual General Meeting 
Meeting . 

   
 
QUORUM 
 
As a quorum was present, the Chairman declared the Meeting opened at 10:00 a.m. The Chairman 
then introduced the Directors present.  
 
NOTICE 
 
The notice convening the Meeting was taken as read.  
 
QUESTIONS AND ANSWERS  
 
The Company did not receive any questions from the shareholders in advance of the Meeting. 
Shareholders who attended the Meeting were able to ask questions in person at each resolution of the 
Meeting. Please refer to Annex A for the Question & Answer raised in relation to the ordinary resolution 
tabled at the meeting. 
 
VOTING BY WAY OF A POLL  
 
Mr Tang Hee Sung, in his capacity as Chairman of the Meeting, had demanded a poll on all resolutions 
to be tabled at the Meeting in accordance with the Regulation 85(a) of the Constitution and 
the Rule 730A of the Catalist Rules Catalist 
Rules .  
 
Chairman directed the poll on each resolution after all the resolutions had been formally proposed and 
seconded.  
 
ORDINARY BUSINESS: 
 
ORDINARY RESOLUTION 1  
STATEMENTS 
 
The Meeting proceeded to receive and adopt the Audited Financial Statements of the Company for the 
financial year ended 30 September 2024 24  together with the Statement and the 

 thereon. 
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The motion was proposed by the Chairman and seconded by Mr Leow Chyan.  
 
 
ORDINARY RESOLUTION 2  AL YEAR ENDING 30 
SEPTEMBER 2025 
 
The 186,000 for the financial year ending 
30 September 2025 and the payment thereof on a half yearly basis. 
 
The motion was proposed by the Chairman and seconded by Ms Lin Yushan (Angela).  
 
 
ORDINARY RESOLUTION 3  RE-ELECTION OF MS LEE PEI FANG (GINA) AS A DIRECTOR  
 
Ms Lee Pei Fang (Gina), who retired as a Director 
Constitution and is eligible for re-election, had given her consent for re-election as a Director. 
 
The motion was proposed by the Chairman and seconded by Ms Lim Lee (Agnes). 
 
 
ORDINARY RESOLUTION 4  RE-ELECTION OF MS DOREEN YEW LAI LENG AS A DIRECTOR  
 
Ms Doreen Yew Lai Leng, retired as a Director pursuant to Regulation 114 
Constitution and is eligible for re-election, had given her consent for re-election as a Director. 
 
Ms Doreen Yew Lai Leng, upon re-election as a Director of the Company, remains as the Non-Executive 
Director, a member of the Audit Committee, the Remuneration Committee and the Nominating 
Committee. Ms Doreen Yew Lai Leng will be considered independent for the purposes of Rule 704(7) 
of the Catalist Rules. 
 
The motion was proposed by the Chairman and seconded by Mr Leow Chyan. 
 
 
ORDINARY RESOLUTION 5  RE-APPOINTMENT OF AUDITORS 
 
Shareholders were asked to approve the re-appointment of the retiring Auditors, Deloitte & Touche LLP, 
who had expressed their willingness to continue in office and to authorise the Directors of the Company 
to fix their remuneration.  
 
The motion was proposed by the Chairman and seconded by Ms Lin Yushan (Angela). 
 
 
ANY OTHER BUSINESS 
 
As no notice of any other ordinary business had been received by the Secretary, the Meeting proceeded 
to deal with the special business of the Meeting. 
 
 
ORDINARY RESOLUTION 6  AUTHORITY TO ALLOT AND ISSUE NEW SHARES IN THE 
CAPITAL OF THE COMPANY 
 
Shareholders were asked to authorise the Directors of the Company to allot and issue shares pursuant 
to Section 161 of the Companies Act, 1967 and Rule 806 of the Catalist Rules. Details of the resolution 
were set out under item 7 of the Notice of the Meeting.  
 
The motion was proposed by the Chairman and seconded by Ms Lim Lee (Agnes). 
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ORDINARY RESOLUTION 7  AUTHORITY TO ALLOT AND ISSUE NEW SHARES UNDER THE 

 
 
Resolution 7 was to authorise the Directors of the Company to offer and grant options, allot and issue 
shares under the GDS ESOS. Details of the resolution were set out under item 8(A) of the Notice of the 
Meeting. 
 
Mr Tang Hee Sung informed that shareholders (including Executive Directors, Non-Executive Directors, 
Controlling Shareholders and their associates) who were eligible to participate in the GDS ESOS had 
abstained from voting on this resolution and had not accepted nominations as proxy or otherwise for 
voting unless specific instruction on votes casting had been given in the proxy form. 
 
The motion was proposed by the Chairman and seconded by a shareholder. 
 
 
ORDINARY RESOLUTION 8  AUTHORITY TO ALLOT AND ISSUE NEW SHARES UNDER THE 
GDS  
 
Resolution 8 was to authorise the Directors of the Company to offer and grant awards, allot and issue 
shares pursuant to the vesting of awards granted under the GDS PSP. Details of the resolution were 
set out under item 8(B) of the Notice of the Meeting.  
 
Mr Tang Hee Sung informed that shareholders (including Executive Directors, Non-Executive Directors, 
Controlling Shareholders and their associates) who were eligible to participate in the GDS PSP had 
abstained from voting on this resolution and had not accepted nominations as proxy or otherwise for 
voting unless specific instruction on votes casting had been given in the proxy form. 
 
The motion was proposed by the Chairman and seconded by a shareholder. 
 
 
ORDINARY RESOLUTION 9  RENEWAL OF THE SHARE BUY-BACK MANDATE 
 

-Back Mandate. 
Details of the resolution were set out under item 9 of the Notice of the Meeting. 
 
The motion was proposed by the Chairman and seconded by Ms Lim Lee (Agnes). 
 
 
CONDUCT OF POLL 
 
Reliance 3P Advisory Pte. Ltd. Reliance 3P Advisory
verify the poll on the resolutions and Boardroom Boardroom
appointed as polling agent for the polls taken at this Meeting.  
 
The poll procedures were explained by a representative from Reliance 3P Advisory. While the votes 
were being counted, the Meeting was adjourned.  
 
The Meeting was re-convened at 10:40 a.m. for the results of the poll after the votes for all the 
resolutions had been counted and verified. 
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RESULTS OF POLL 
 
Following the tabulation of votes, the following ordinary resolutions were declared carried by poll:  
 
Ordinary Resolution 1 
 
It was resolved that the Audited Financial Statements for the financial year ended 30 September 2024 
together with received and adopted. 
 
  No. of Shares  In Percentage 
Total number of votes casted : 156,004,000  100 
Number of votes casted for : 156,004,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 2 
 
It was resolved that the 186,000/- for the financial year ending 30 September 2025 
be approved and the Directors be authorised to make such payment on a half-yearly basis. 
 
  No. of Shares  In Percentage 
Total number of votes casted : 156,004,000  100 
Number of votes casted for : 156,004,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 3 
 
It was resolved that Ms Lee Pei Fang (Gina) be re-elected as a Director of the Company. 
 
  No. of Shares  In Percentage 
Total number of votes casted : 156,004,000  100 
Number of votes casted for : 156,004,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 4 
 
It was resolved that Ms Doreen Yew Lai Leng be re-elected as a Director of the Company. 
 
  No. of Shares  In Percentage 
Total number of votes casted : 156,004,000  100 
Number of votes casted for : 156,004,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 5 
 
It was resolved that Deloitte & Touche LLP be re-appointed as Auditors of the Company and that the 
Directors be authorised to fix their remuneration. 
 
  No. of Shares  In Percentage 
Total number of votes casted : 156,004,000  100 
Number of votes casted for : 155,956,000  99.97 
Number of votes casted against : 48,000  0.03 

 
Ordinary Resolution 6 
 
It was resolved that  Act
Listing Manual Section B: Rules of Catalist of the Singapore Exchange Securities Trading Limited (the 
SGX-ST Catalist Rules

to the Directors to: 
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(a) (i) Shares

rights, bonus or otherwise; and/or 
 

(ii) Instruments
would require Shares to be issued, including but not limited to the creation and issue of 
(as well as adjustments to) options, warrants, debentures or other instruments 
convertible into Shares, 

  
at any time and upon such terms and conditions and for such purposes and to such persons as 
the Directors may in their absolute discretion deem fit; and 

 
 (b) (notwithstanding the authority conferred by this resolution may have ceased to be in force) issue 

Shares in pursuance of any Instruments made or granted by the Directors of the Company while 
this resolution was in force,  

 
provided that: 

 
(1) the aggregate number of Shares to be issued pursuant to this resolution (including 

Shares to be issued in pursuance of the Instruments, made or granted pursuant to this 
resolution) and Instruments to be issued pursuant to this resolution shall not exceed 
100% of the total number of issued Shares (excluding treasury shares and subsidiary 
holdings) in the capital of the Company (as calculated in accordance with sub-paragraph 
(ii) below), of which the aggregate number of Shares to be issued (including shares to 
be issued pursuant to the Instruments) other than on a pro rata basis to existing 
shareholders shall not exceed 50% of the total number of issued Shares (excluding 
treasury shares and subsidiary holdings) in the capital of the Company (as calculated in 
accordance with sub-paragraph (ii) below); 

 
(2) (subject to such calculation as may be prescribed by SGX-ST) for the purpose of 

determining the aggregate number of Shares that may be issued under sub-paragraph 
(i) above, the percentage of Shares that may be issued shall be based on the total 
number of issued Shares of the Company (excluding treasury shares and subsidiary 
holdings) at the time of the passing of this resolution, after adjusting for: 

  
(a) new Shares arising from the conversion or exercise of the Instruments or any 

convertible securities or share options or vesting of share awards which were 
issued and outstanding or subsisting at the time this resolution is passed; and 
 

(b) any subsequent bonus issue, consolidation or sub-division of Shares;  
 

(3) in exercising such authority conferred by this resolution, the Company shall comply with 
the provisions of the Catalist Rules for the time being in force (unless such compliance 
has been waived by the SGX-ST) and the Constitution for the time being of the Company; 
and 

 
(4)  unless revoked or varied by the Company in a general meeting, such authority shall 

continue in force until the conclusion of the next annual general meeting of the 
Company; or the date by which the next annual general meeting of the Company is 
required by law to be held, whichever is the earlier. 

 
 
  No. of Shares  In Percentage 
Total number of votes casted : 156,004,000  100 
Number of votes casted for : 156,004,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 7 
 
It was resolved that pursuant to Section 161 of the Act , authority be and is 
hereby given to the Directors to: 
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(i) Options
GDS ESOS  

 
(ii) allot and issue from time to time such number of Shares as may be required to be issued 

pursuant to the exercise of Options granted under the GDS ESOS,  
 
  provided always that the aggregate number of Shares to be issued pursuant to the GDS 

ESOS, when aggregated to the aggregate number of Shares issued and issuable or 
transferred and to be transferred in respect of all options or awards under any other share 
option schemes or share schemes, shall not exceed fifteen percent (15%) of the total 
number of issued Shares (excluding treasury shares and subsidiary holdings), on the day 
immediately preceding the date on which an offer to grant an Option is made. The grant of 
Options can be made at any time from time to time and that such authority shall, unless 
revoked or varied by the Company in a general meeting, continue in force until the 
conclusion of the next annual general meeting of the Company or the date by which the 
next annual general meeting of the Company is required by law to be held, whichever is 
earlier.  

 
  No. of Shares  In Percentage 
Total number of votes casted : 107,330,000  100 
Number of votes casted for : 107,330,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 8 
 
It was resolved that pursuant to Section 161 of the Act , authority be and is 
hereby given to the Directors to: 
 

(i) Awards
GDS PSP  

 
(ii) allot and issue from time to time such number of Shares  as may be required to 

be issued pursuant to the vesting of Awards granted under the GDS PSP, 
 

provided always that the aggregate number of Shares to be issued or transferred pursuant 
to the Awards granted under the GDS PSP, when aggregated with the aggregate number 
of Shares over  which options or awards are granted under any other share option schemes 
or share schemes, shall not exceed fifteen percent (15%) of the total number of issued 
Shares (excluding treasury shares) from time to time and that such authority shall, unless 
revoked or varied by the Company in a general meeting, continue in force until the 
conclusion of the next annual general meeting of the Company or the date by which the 
next annual general meeting of the Company is required by law to be held, whichever is 
earlier. 

 
  No. of Shares  In Percentage 
Total number of votes casted : 107,330,000  100 
Number of votes casted for : 107,330,000  100 
Number of votes casted against : 0  0 

 
Ordinary Resolution 9 
 
It was resolved that: 
 
(a) Act

Catalist Rules of the SGX-ST, the Directors of the Company be and are hereby authorised to 
Shares

not exceeding in aggregate the Prescribed Limit (as hereafter defined) during the Relevant 
Period (as hereafter defined), at such price(s) as may be determined by the Directors of the 
Company from time to time up to the Maximum Price (as hereafter defined), whether by way 
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of: 

 
 

(i) on- Market Purchases -ST or through 
any other securities exchange on which the Shares may, for the time being, be 
listed; and/or 

 
(ii) off- Off-Market Purchases

SGX-ST) in accordance with any equal access scheme(s) as may be determined or 
formulated by the Directors as they may consider fit, which scheme(s) shall satisfy all 
the conditions prescribed by the Act and the Catalist Rules, 

 
and otherwise in accordance with all other provisions of the Act and the Catalist Rules of 
the SGX- Share Buy-back Mandate  

 
(b) unless varied or revoked by the Company in general meeting, the authority conferred on the 

Directors of the Company pursuant to the Share Buy-back Mandate may be exercised by the 
Directors at any time and from time to time during the period commencing from the passing of 
this Resolution and expiring on the earlier of: 

 
(i)     the date on which the next annual general meeting is held or required by law to be 

held; 
 
(ii)  the date on which Share Buy-backs have been carried out to the full extent mandated 

under the Share Buy-back Mandate; or 
 
(iii)    the date on which the authority contained in the Share Buy-back Mandate is varied or 

revoked by the Shareholders in a general meeting; 
 

Relevant Period  
 
(c) in this resolution: 
 

Prescribed Limit number of  issued and paid-up Shares of the 
Company (excluding treasury shares and subsidiary holdings) as at the date of passing of this 
resolution, unless the Company has effected a reduction of its share capital in accordance with 
the applicable provisions of the  Companies Act, at any time during the Relevant Period, in 
which event the total number of issued Shares of the Company shall be taken to be the total 
number of issued Shares of the Company as altered, excluding any treasury shares, that may 
be held by the Company from time to time; 

 
Maximum Price

price (including brokerage, stamp duties, applicable goods and services tax and other related 
expenses) not exceeding: 

 
(i) in the case of a Market Purchase, hundred and five percent (105.0%) of the Average 

Closing Price (as defined herein); and 
 

(ii) in the case of an Off-Market Purchase, pursuant to an equal access scheme, hundred 
and twenty percent (120.0%) of the Average Closing Price, where: 

 
Average Closing Price

the last five (5) Market Days on which the Shares are transacted on the SGX-ST or, as the 
case may be, such securities exchange on which the Shares are listed or quoted, immediately 
preceding the date of the Market Purchase by the Company or, as the case may be, the Offer 
Date pursuant to the Off-Market Purchase, and deemed to be adjusted, in accordance with the 
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Catalist Rules, for any corporate action that occurs during the relevant 5-day period and the 
day the Share purchases are made; and 

 
Offer Date -back, 

stating therein the purchase price for each Share and the relevant terms of the equal access 
scheme for effecting the Off-Market Purchase; and 

 
(d)    the Directors be and are hereby authorised to complete and do all such acts and things 

(including executing such documents as may be required) as they may consider expedient or 
necessary to give effect to the transactions contemplated by this resolution. 

 
  No. of Shares  In Percentage 
Total number of votes casted  : 156,004,000  100 
Number of votes casted for : 156,004,000  100 
Number of votes casted against : 0  0 

 
 
CONCLUSION 
 
There being no other business to transact, the Chairman informed the shareholders that the results of 
the Meeting would be announced via SGXNet in the evening of the day.  
 
He then declared the Meeting of the Company closed at 10:45 a.m. and thanked everyone for their 
attendance. 
 
 
Confirmed as True Record of Proceedings held 
 
 
 
 
 
Tang Hee Sung 
Chairman 



Annex A 
 
 
GDS GLOBAL LIMITED 
- Notes to the Minutes of the Annual General Meeting held on 22 January 2025 
 
 
ORDINARY RESOLUTION 1  FINANCIAL 
STATEMENTS 
 
A shareholder raised the following question: 
 
Question 1  
 
Shareholder asked the Chairman for updates on the . 
 
In reply, the Chairman stated that the Company has one product range which is shutter doors. This 
product line encompassed both fire-rated and non-fire rated variants, as well as insulated and non-
insulated options, each designed to meet specific security and regulatory standards. 
 
Further, the Chairman shared that the internal security features are subject to local regulations, 

SCDF
regarding fire-resistance based on installation location. He added that the Company primarily serves 
industrial and commercial clients, with residential inquiries being infrequent and predominantly from  
private home owners for their landed properties, particularly for garage uses. 


