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Cautionary note on forward-looking statements
X T FiERA R = RR

This presentation slides may contain forward-looking statements that involve risks
and uncertainties. These statements reflect management’s current expectations,
beliefs, hopes, intentions or strategies regarding the future and assumptions in the
light of currently available information. Such forward-looking statements are not
guarantees of future performance or events. Accordingly, actual performance,
outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general
industry and economic conditions, competitive factors and political factors. You are
cautioned not to place undue reliance on these forward-looking statements, which
are based on current view of management on future events.
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The Group delivered record volumes and a creditable financial performance for FY2017,
notwithstanding persisting macro-economic and geopolitical risks, coupled with the rise of oil prices
and a backwardation market in 2H2017.

RERMEFHE TR MEBURNEREART, M Eimit Bk, mIAE2017FE THFEAMEmMNE
1, ARNSENE2017TEHSEEHS, HIEAERMSILE.

Total supply and trading volumes for middle distillates and other oil products increased 14.6% to hit
a new high of 37.3 million tonnes in FY2017 on the back of CAO’s successful globalisation strategy:
B TCAOM NI R EKILIRRE, 20174, HiBoMEMhRAHNEERS 2BILN14.6%,
3,731 AL HS:

v Revenue jumped 39.0% year-on-year to US$16.3 billion, backed by higher supply and trading volumes
and higher oil prices

A Ki%39.0%, &F|16312%T, FERARNSRAZZEEM. BN L3k,

v' Gross Profit decreased 12.1% to US$38.7 million, attributable to lower gains from trading and
optimisation activities as markets reclined to backwardation in 2H 2017, further exacerbated by increase
in supply and operational costs incurred due to various supply disruptions caused by weather and
refineries outages in 3Q 2017,

EFRL12.1%ZE3,8707%T, FEFA207ETHFEMIAEAMERNGEN, BN FZWE
T, MEE2017FE=ZFEZRREERMG HNPEEN, SEAURENENESIERARLEMN;

v Pre-tax Profit increased 0.4% to US$92.2 million and Net Profit for FY2017 was US$85.3 million
compared to US$88.9 million in FY2016 mainly due to higher income tax expenses.
PRTAE 9,221 A % T, 2017 4E%F5E48,533 A% 7T, M2016M4 /Y4 F5H48,891 A% T,
FERRARSHEREM.
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FY2017 Highlights G
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= Share of Profits from associates increased 7.8% to US$71.5 million (FY2016:US$66.4 million)
due mainly to:

BE A THMWFEEN7.8% 27,1537 %t (201614 :46,636 %) , TEHA:

v Share of profits from SPIA rose 5.8% to US$64.2 million in FY2017 (FY2016: US$60.6
million), primarily due to higher refuelling volumes, resulting in higher operating profit;
20174, RERZRAHHMFEEM5.8%E6,417A 3% (20165 M5 46,064 73%7T)
FERTMEEIEM;

v" Share of profits from OKYC increased 19.5% to US$5.0 million (FY2016: US$4.1 million),
attributable to higher operating profit from its tank storage leasing activities.
2017M44F, SkREOKYCHIFMFHEMN19.5%F495 A%t ( 2016EMER414FETT)
FEHT RS ZYNEM.
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Strong Revenue Growth @
SRHBINIRC St

= Revenue rose 39.0% to US$16.3 billion in
FY2017 on the back of higher oil prices and

record supply and trading volumes, e iions Req\&e)rlue

underpinned by sustained growth momentum  ®HARZx

of the Group’s diversified transportation fuels 18,000 -

portfolio. 16,267.6

%’Aﬂ%fc%i‘éﬁi%ﬂﬂkxﬁ im'&ﬁ’l?&ﬁ] 16,000
)ﬂﬁfﬁutlﬂz)\i%husg.0%21631@%75o '

12,000 11,703.2

= Jet fuel prices averaged US$66.07 per barrel 10000 -
for FY2017 versus US$53.85 per barrel for
FY2016. 8,000 -
2017 WS F02016 5 W SE YR M T A8 57 31 A

6,000 -
66.073% JT/#8FN53.85% JT/H&.
4,000 -
2,000 -
O |
2015 2016 2017
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Supply & Trading Volumes

» Total supply and trading volume reached new high of

37.3 million tonnes for FY2017, supported by: Total Supply & Trading Volume
20174, #HES5R S EE0HE, &3,7315M, & 24
FERANRN: FRE
v' healthy growth in core jet fuel supply and \b‘e"“’ -
trading business, backed by improved :

operational efficiencies of an expanding global 32.6
supply and trading network;
BIETEMMNEIREN SR H ML, Ao
HHENS5RZ W S RIBERK;

v' sustained momentum across other oil products
segment with 25.2% jump in supply and trading
volumes to 17.5 million tonnes, backed by
increased supply and trading activities for fuel
oil.

BB N S5 RS EENIEM, EHEM MM S

SR it }-‘-lﬁﬁn BE1EiN25.2%%1,751/7  milion tonnes
. e

2015 2016 2017

i B g AT, “SHRRSRI AR
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Core Jet Fuel Business Re

2oAml SRFRE

Core jet fuel supply and trading volume increased 7.8%
year-on-year to 16.1 million tonnes compared to 15.0
million tonnes in FY2016, driven by :

20174, BLAUHN SRS E1A%]1,6127 M,
20161 4F 791,496 5 g, [E]LLIE4K7.8%, HEMMEESR:

v Global air traffic hit record 4.1 billion passengers in

2017. Strong demand growth from the Chinese civil
aviation industry with total air passenger throughput
hitting a new high of 552 million* in 2017, an
increase of 13% year-on-year. CAQO’s imported
supply volumes into the PRC civil aviation industry
grew 10.7%;
20174, £EMEREEXUN4MZHFE. FER
Rl R ER BN, 2017FEME R BB EIA5.52
2#E*, FEELIE4K13%. CAORY# O R FR I 18K
10.7%;

v Fast-growing development of jet fuel trades globally.
Asia - North America trade is taking off and the Asia
- Europe trade is growing rapidly with a robust year-
on-year growth of 516%;
BN EIkRGRELAR. TiM—ItXRE5RELE
R ER, B —ROMEY R 5 R IR K, Rk
AiEiE4<516%;
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- Revenue - Middle Distillates
%S%j%j_rgl ions I.BI)\— FFiﬂﬁ

16,000 -
14,000 -

12,000

10,233.2

10,000

8.000 7,754.1

7,009.5
6,000 -

4,000 -

2,000 -

O a T
2015 2016 2017

*Source: Civil Aviation Administration of China (CAAC)

i B FiE E AT, SHRBSEIH AR
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Core Jet Fuel Business Remal

2oAml SRFRE

v' Aviation Marketing segment continued to extend
geographic footprint across North America, Europe and
Asia Pacific regions, lifted by:
MEHHEHWFGREEILE. BONME KXY R,
FERHA:

O

Fir

healthy global air travel demand hitting a record
of 4.1 billion air passengers in 2017 with a 7.1%
year-on-year growth for global civil aviation
industry.

20174, £HMEREE K412, £k
RAnA HeZ ELEIBK7.1%);

an extended market reach to 48 supply locations
in over 20 countries including 12 “One Belt, One
Road” locales, with supply volumes outside
mainland China growing 8.7% year-on-year to
2.5 million tonnes;

mint BEEE 20 ERm48 Mt =, HA
B2 “—w— A%kmia, EFEXEEL
SN N EX250 /7 i,  [E]EE3E4K8.7%

Faimess 2%

W
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Supply Volumes to Airlines

Al N B

ol
2.5

2.3

1.7

million tonnes
BAan

2015 2016

2017

*Source: Civil Aviation Administration of China (CAAC)

A Singapore-listed company and a member of the Global Trader Programme
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Strong Performance from Ot

H ftbh am R I m SN

= Supply and trading volumes of other oil products
jumped 25.2% to 17.5 million tonnes in FY2017,
reflecting underlying growth momentum in:
2017t S Hi MmN 58 5 2 818 MM25.2% F
1,751 M, RERLIATEEZKEL:

v diversified transportation fuels portfolio in

Fir

global demand markets;

EIFRTIHP L TARBHREN 5 ;

further inroads made in growing Middle East
market for Fuel Oil, expanding oil product
services such as bunker refuelling and
developing structural advantage in other oil
products segment;

HE—L AR R S, 1 RRRHARSS,
ANAR AR BRRLRNGE, RRAEREMHRIEZES
SEHIMEEE

expanding geographical and diversified
customer base with secured supply contracts
for Crude Oil.
ﬁ%ﬁmﬁﬁﬁ&éﬁ,#k%mu&§iwg
P&t

11
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Revenue - Other Oil Products

US$'  millions W\ —E bR

BAET
7,000 -

6,000 -

5,000 -

4,000 -

3,000 -

2,000 -

1,000 -

0 4

6,034.4

1,978.0

2015 2016 2017

A Singapore-listed company and a member of the Global Trader Programme
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CAO’s International Reven @
CAOETIKUITN 5370 ool

FY2010 FY2017
201004 2017W44E.
Other Regions Other Regions ';Iujsct%?l:';
i Malaysia H P #h[X = 12
Singapore HE#X =B
%ﬁgﬂup E;w X OkET g9y - 1.0%
0 0 2.9%
9%
Europe
South Korea R
3.9%
Middle East .
China
P Al
US$5.5 6.1% US$16.3 47 4%
billion billion
5512'%75 Singapore 16312'%75
i
13.6%
China
80% Hong Kong SAR
el —
8.0% USA
E
57_t 5,@ South Korea
ZHE3
2.7%
TN Faimess 2% A Singapore-listed company and a member of the Global Trader Programme
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Gross Profit declined 12.1% to US$38.7 million
due to lower gains from trading and optimisation
activities as oil markets slipped into
backwardation in 2H 2017, further exacerbated
by higher supply and operational cost across
the value chain due to adverse weather
conditions and refineries outages in 3Q 2017.
EFRLRV121%E3,870F%w, TERAR
017 TR EMIAE AU RINGEH, BHMK
W ZUTEETRE, MM EAE2017E=FEZFREEHA
ﬁﬁrﬁm¢%%m,§ﬁmﬁﬁmﬂﬁﬁm$
a0

Pre-tax Profit increased 0.4% to US$92.2
million and Net Profit for FY2017 declined 4.0%
to US$85.3 million due mainly to increased tax
exposure arising from accounting for deferred
taxation with the Group’s increased profit
contribution from its associates.
BAIFER9,221 A % T, 2017 E4EFIEE L
W4.0%ES533HET, ERRANKEAFH
MKFEE M, SBRAITRSHEM.

Falmess 2%
Integrity MY
Innovation &Y#
Transparency #%
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u Gross Profit u Net Profit

EH ¥

US$ millions
BAET
100 -

90 -
80
70 A
60 -
50 A
40

30 -

354 44.1

20 A

10

O T
2015 2016
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Fng AT, "EREAFEITR" KR

2017

13



14

Sustainable Income Streams fr G
BREARFKFETEIRPRT ool

= Strategic oil-related investments yield healthy

recurfing incomes- Share of Results from Associates
A B 14 e R AE S 3 B R R RN - o BEE N TR
v" Share of profits from SPIA increased 5.8% %ng%j—r?'"'ons
to US$64.2 million for FY2017, mainly 80 -
attributable to higher operating profit as a X 715
result of higher refuelling volumes in 70 - 6.4
FY2017;
2017 4F, SREEZRMUA (SPIA) BYFHIKF 60 -
JHEM5.8%E6,417A% T, EERAME
ERMTERASFE; 50 -
v' Share of profits from OKYC increased 40 -
19.5% to US$5.0 million for FY2017,
attributable to higher operating profit from its 30 -
tank storage leasing activities.
2017M44F, SkESEMKELMERRAR 20
(OKYC) RIFMAEENN19.5%Z 49577 5 10 |
7T, FERHEEEEZAEM.,
0 : .
2015 2016 2017
Firl =5 Sy L T
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CAOQ: Strengthened Cor @
CAO: hiznFE&EMFN

FR B (5 Imis ) R £ 24 )

= Winner of SIAS Investors’ Choice “Singapore Corporate Governance” (Energy category) award, 2017
IRIGSIASHEETF2017F K el RIER" (REIR T LHE—F)

= Ranked 24" in 2017 ASEAN Corporate Governance Scorecard among 100 biggest companies listed on
SGX which assesses improvements in a wide-range of corporate governance issues including investor
relations, transparency and disclosure, accountability and audits well as shareholder rights and
equitable treatment. CAO ranked first among all Chinese enterprises.
2017F AR BASRIBR SR AR P RIIE240 (EFMEHERAKII00R EHARF) . HERITHT
ETEQRNRIENI ZM &, BRERREEXR. EREMEKE. RIRMFET, URRFNFFLESF
B, EREENF, CAOLEE—.

» Ranked 2" in Singapore International 100 Ranking in Overseas Sales/Turnover Excellence category, 2017

20175 #h K E FR10058 el ShENL i HE = T & 5 S 24

= Named The Edge Singapore Billion Dollar Club Corporate Awards

COMMES

“Best Performing Stock” (Commerce category), 2017 Ty c“'i‘sﬁﬁlﬁééf“
K1520174 (RNA) AT ZAETERBELAERIN “HiERMKR” Q¥ ) | Scoreorarionio

@\ oversers saues curmen
A\ Y

» Named among Forbes Global 2000 Leading Companies, 2013 — 2015, 2017 and 2018
1B Hr£3k200058 ), 2013 — 20154, 2017 £AHR0184E

The World's Biggest

Public Companies
69 Faimess :‘; A Singapore-listed company and a member of the Global Trader Programme
ij iovation 09 i EHAE. SRAHRIH KA
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= Significant volatility with intensified geopolitical uncertainties to remain, leading to significant volatility in oil trading
environment as global oil demand and supply undergoes re-balancing. Nonetheless, CAO remains focused on
transportation fuels and will continue to drive its “Globalisation, Integration & Asset Investment” developmental
strategy and advance transformation in steady growth trajectory to deliver sustainable profitable growth through :
WEBUATHRIFMEES kMK B S, BREEmmiakEERX, mw,ﬁﬁ%ﬂﬁ%ﬁﬂoRMM% CAO1TI%A
%Eﬁm%ﬂ,%ﬁkﬁﬁﬂ“éﬁ%\—Wﬂﬂ*ﬂ%”%tﬁ&%,“ﬁiﬁ&\ﬁ¢iﬁ” B A TR SEI
AIFFE R B FIIE K -

v

driving globalisation strategy and proactively expanding global jet fuel supply and trading network, through
strengthening Asia — North America and Asia — Europe cross regional trades, expanding jet fuel supply
capabilities in target key aviation hubs to realise supply and trading synergies further extending market
reach and scaleability of the core jet fuel supply and trading business, elevating the profitability of the jet fuel
business segment to a new level,

PEHERN T ERUEER, BEXNDITEMREN KB SRZ ML, TELMN—ILx. L KM B X
& A5, fumtN SiHE—SI RESKEZMTIRA, +ﬂ1f% %MEM%Q,#kmﬁﬁmﬁﬁ

X—1Z0 S MRFITH AR S, #H—SBFERARL SaE T 5

leveraging improved operational initiatives to optimise a global integrated value chain and seek
opportunities to grow its diversified transportation fuels portfolio;

BEENZEITR, HEEsk—FULNERE, FRERSZ MBI SIS
exercising stringent risk management to mitigate trading risks, heightened corporate governance practices
to ensure safe global operations and;

FEAKRERREREZ XK, MEQRRESE, BEARENERIFEE; UK

pursuing market opportunities for inorganic growth through strategic acquisitions and investments in
synergetic businesses.

Btk S AR I AR 2, FRBARERHHANS

= CAO will remain focused on its vision to create long-term value for its shareholders.

CAORRHERANTIRR, ARFKBEKIME.

7
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