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1. Consolidated Financial Results for the nine memeriod ended December 31, 2018 (April 1, 201Baocember 31, 2018)
(1) Consolidated Operating Results

(The percentages indicate the rates of change fremsame period of the previous year.)
Operating revenue Operating income Ordinary income Net income
Million yen % Million yen % Million yen % Million yen %
3rd period ended December 31, 2018 226,665 1.6 25,431 3.8 24,517 5.3 15,790| (13.3)
3rd period ended December 31, 2017 222,993 5.0 24,496 (4.9) 23,287 (4.9) 18,222 (9.9)

(Note) Comprehensive income: 3rd pe

3rd period ended December 31, 2017: ¥20,375anillup 21.5%)

Earnings per share Diluted earnings per|
share
Yen Yen
3rd period ended December 31, 2018 147.32 147.29
3rd period ended December 31, 2017 169.98 169.97

riod ended Dbeeidl, 2018: ¥14,500 million (down 28.8%)

(Note) Keihan Holdings Co., Ltd. has conducted @solidation of common shares at a rate of one doaevery five shares with an effective date ofdber
1, 2017. Earnings per share and diluted earningsh@re have been calculated as if this consalidatf shares was conducted at the beginning qgirous

fiscal year.

(2) Consolidated Financial Position

Total assets Net assets Equity ratio
Million yen Million yen %
As of December 31, 2018 727,756 234,026 31.7
As of March 31, 2018 698,786 223,559 31.5

(Reference) Shareholders’ equity: December 31, 26280,423 million March 31, 2018: ¥220,375 million

2. Dividends
Dividend per share
1QEnd | 2QEnd | 3Q End | Year-End| Annual
Yen Yen Yen Yen Yen
Year ended March 31, 2018 — 3.00 — 20.00 —
Year ended March 31, 2019 — 17.50 —
Year ending March 31, 2019 (foreca 17.50 35.00

(Note)Revisions to the forecast most recently announdézhe
Keihan Holdings Co., Ltd. has conducted a constbdaof common shares at a rate of one share fenydive shares with an effective date of Octohe2iL7.
Consequently, the impact of this consolidation ldres is factored into the figures for the fiscaduyend cash dividends per share for the fiscal geded
March 31, 2018, and the total figures for annuahadividends are omitted. The annual cash divid@edshare converted on the basis after the calaimin
of shares would be 35 yen for the fiscal year eridacth 31, 2018.

3. Forecast of Consolidated Financial ResultsHerfear Ending March 31, 2019 (April 1, 2018 to baB1, 2019)

(The percentages indicate the rates of change ffmmsame period of the previous year.)

Operating revenue

Operating income

Ordinary income

Profit attributable to
owners of parent

Earnings per share

Full year

Million yen %
322,500 0.1

Million yen %
31,00

Al15

Million yen
29,600

%
A0.1

Million yen %
21,000 A7.5

Yen
195.91

(Note) Revisions to the forecast most recently aneed : None




* Notes
(1) Changes in important subsidiaries during theermonths ended December 31, 2018 (changes infisdesubsidiaries
entailing a change in the scope of consolidatibione

(2) Adoption of simple ways in accounting procedorspecific ways of preparing the quarterly finahstatements: None

(3) Changes in accounting principles, changesdowatting estimates and restatements
1) Changes in accounting principles associated aritendment of accounting standards, etc.: None

2) Changes in accounting principles other tharatheve: None
3) Changes in accounting estimates: None
4) Restatements: None
(4) Number of shares issued (common stock)
1) Number of shares issued As of December 31, 2018 |  113,182,708s of March 31, 2018 | 113,182,703
(including treasury shares) ; ;
2) Number of treasury shares As of December 31, 2018 | 5,993,6[/As of March 31, 2018 : 5,989,571
. | 3rd period ended December 3rd period ended December
3) Average number of shares outstand|ng31’ 5018 + 107,190,936 31, 2017 + 107,198,600

(Note)Keihan Holdings Co., Ltd. has conducted a consttbdaof common shares at a rate of one share fenydive shares with an effective date of October
1, 2017. Number of shares issued (including treashares), number of treasury shares and averagberwf shares outstanding have been calculatéd as
this consolidation of shares was conducted at éginining of the previous fiscal year.

* The quarterly financial report is not subjectogarterly reviews.

* Statement regarding the proper use of finan@eaddasts and other special remarks

Business forecasts and other forward-looking statémcontained in this report are based on infdonaturrently available
to the Company and on certain assumptions deemgatiasal, and are not a guarantee of performafsceial results may
differ materially from forecasts due to variousttas.




