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Compartments / feeder LYXOR MSCI INDIA UCITS ETF

is a compartment of the MULTI UNITS FRANCE Sicav
Financial manager LYXOR INTERNATIONAL ASSET MANAGEMENT
by delegation 17, cours Valmy - 92987 Paris La Défense Cedex.
Depository SOCIETE GENERALE

75886 Paris Cedex 18.

Statutory auditors PRICEWATERHOUSE COOPERS AUDIT
63, rue de Villiers - 92208 Neuilly-sur-Seine Cedex.

INFORMATION ON THE INVESTMENTS AND MANAGEMENT

Classification:
International equities.

The Compartment has at least 60% permanent exposure to a foreign equity market or to equity markets of several
countries, including possibly the French market.

The Compartment is index-based fund of the UCITS ETF type.

Terms of determination and allocation of amounts available for distribution:
Classes of Acc (EUR) and Acc (USD) equities: Capitalisation of all the amounts available for distribution.

Management objective:

The management objective of the Compartment is to replicate, both upwards and downwards, the performance of the
MSCI India Net Total Return Index (the "Benchmark Index"), listed in US Dollars (USD), regardless of its evolution,
while minimising as far as possible the tracking error between the performance of the Sub-Fund and that of the Benchmark
Index.

The anticipated level of the ex-post tracking error under normal market conditions is 0.1%.

Benchmark indicator:

The Benchmark Indicator is a net dividends reinvested index, which means that the Benchmark Indicator's performance
includes the net dividends paid by its underlying equities.

The Benchmark Indicator is an equity index, weighted by free float-adjusted market capitalization, calculated and
published by the international index provider MSCI Inc.

The Benchmark Indicator is made up exclusively of Indian equities (India) in the large and mid-cap segments and retains
the fundamental characteristics of the MSCI indices, i.e.: Adjustment of the stock market capitalization of the securities
in the Benchmark Indicator on the basis of the float, and sector classification according to the GICS (Global Industry
Classification Standard) classification.

The objective of the Benchmark Indicator is to represent 85% of the capitalization adjusted on the basis of the float, of
each group of industries of the Indian market.

By targeting 85% of the representativeness of each industry group, the Benchmark Indicator measures 85% of the market
capitalization of the Indian market, while also reflecting the market’s economic diversity.

The MSCI methodology and its calculation method entail the Benchmark Indicator being made up of a variable number
of companies.

An exhaustive description and the complete methodology for the construction of the Benchmark Indicator as well as the
information on the composition and on the respective importance of components of the Benchmark Indicator will be
available on the Internet site: www.msci.com.

The monitored performance is that of the closing prices of the Benchmark Indicator.
Benchmark indicator revision and composition:
The Benchmark Indicator is reviewed quarterly.

The exact composition and the rules for revising the composition of the Benchmark Indicator are published by MSCI and
are available on the website: www.msci.com.
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The above-mentioned frequency of rebalancing has no effect on costs in the context of the implementation of the Investment
Strategy.

Benchmark indicator publication:
The value of the Benchmark Indicator and the list of its constituents are available on the MSCI website: www.msci.com.

The Benchmark Indicator is calculated daily at closing prices using the official closing prices of the stock exchanges on which
the constituent securities are listed. The Benchmark Indicator is calculated in real time each trading day.

The Benchmark Indicator is available via Reuters and Bloomberg.

The Benchmark Indicator’s closing price is available on the Internet site: https://www.msci.com.

In accordance with the provisions of Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016,
the MSCI Limited administrator of the MSCI India Net Total Return Reference Indicator is entered in the register directors and
benchmarks maintained by ESMA.

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016, the Management
Company has a procedure monitoring of the reference indices used describing the measures to be implemented in the event of
substantial changes made to an index or to discontinue the provision of that index.

Investment strategy:
1. Strateqy employed
The Compartment will comply with the investment rules dictated by the European directive no. 2009/65/EC dated 13 July 2009.

In pursuit of the greatest possible correlation with the performance of the Benchmark Indicator, the Compartment will reach its
management objective using the indirect replication method which means that it will enter into one or more OTC swap contracts
enabling it to reach its investment objective. The objective of these swap contracts will be to exchange (i) the value of the
Compartment’s assets, which will consist of cash and/or balance sheet assets (excluding any securities received as guarantees),
for (ii) the value of the securities that underlie the Benchmark Indicator.

The financial securities in the Compartment’s assets will notably be securities that make up the Benchmark Indicator, as well
as other international equities, from all economic sectors, listed on all markets, including the small capitalisation markets.

The securities basket held may be adjusted on a daily basis so that its value be higher or equal to 100% of the net assets in most
cases. Where necessary, the aim of this adjustment will be the neutralisation of the counterparty risk resulting from the future
exchange contract described above.

Information relative to the (i) updated composition of the basket of the balance sheet assets held in the Compartment’s portfolio
and (i) the market value of the forward exchange operation entered into by the Compartment, are available on the page dedicated
to the Compartment on the site www.lyxoretf.com. The update frequency and/or the update date of the aforesaid information is
also indicated on the same page of the aforesaid Internet site.

As part of the management of its exposure, the Compartment can use up to 20% of its assets to acquire equities from a single
issuing entity. This 20% limit can be increased to 35% for a single issuing entity when this proves to be justified by exceptional
conditions within the market, notably when certain securities are heavily dominant and/or in the event of high volatility of a
financial instrument and of securities from an economic sector represented by the Benchmark Indicator, in particular in the
event of a public offering affecting one of the securities making up the Benchmark Indicator or in the event of a significant
restriction of liquidity affecting one or more financial instruments making up the Benchmark Indicator.

In this case, the manager intends to primarily use the following assets:
2. Balance sheet assets (excluding integrated derivatives)

The Compartment may hold, in compliance with the ratios contained in the regulation, international equities (from all economic
sectors, listed on all markets), including within the small cap markets.

The aforementioned equities will be chosen on the basis of criteria:
- of eligibility, in particular:
Subordination to the main market indices or to the Benchmark Indicator,
Liquidity (minimal thresholds applied to mean daily volumes of transactions and to the equity market capitalisation),
o Rating of the country of the issuer’s head office (requirement of a minimal threshold in S&P rating or equivalent).
- of diversification, notably:

o Issuer (application of ratios applicable to the eligible assets of a UCITS, as specified in Art. R214-21 of the [French]
Monetary and Financial Code),

o Geographical area,
o Sector.

For more information on the abovementioned eligibility and diversification criteria, in particular the list of the eligible indices,
investors can visit the following Internet site: www.lyxoretf.com.
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The investment on undertakings for collective investment in transferable securities (“UCITS”) compliant with the
Directive 2009/65/EC is limited to 10% of the assets. The manager will not invest in units or equities of AlF or other
investment funds established on the basis of foreign laws. As part of these investments, the Compartment can subscribe
to units or equities of UCITS managed by the management company, or a company with which it is linked.

When the Compartment receives securities as guarantee under the conditions and limits of this section’s paragraph 8
below, they will also constitute balance sheet assets received in full ownership by the Compartment, given that they are
received by the Compartment in full ownership.

As part of a future optimisation of the Compartment’s management, the manager reserves the right to use other
instruments within the limits of the regulations in order to achieve the management objective.

3. Off-balance sheet assets (derivative instruments)

The Compartment will have recourse to derivative instruments, including over-the-counter index-linked swaps
exchanging the value of the Compartment's assets (or any other assets held by the Compartment where applicable) for the
value of the securities making up the Benchmark Indicator (as described in paragraph 1 above of this section).

- Maximum proportion of assets under management which may be the object of a Total Return Swap (TRS): 100% of the
assets under management.

- Expected proportion of assets under management which may be the object of a Total Return Swap (TRS): up to 100%
of the assets under management.

As part of a future optimisation of the Compartment management, the manager reserves the right to use other instruments
within the limits of the regulations, such as to achieve the management objective, for example including future financial
instruments other than index-linked swaps.

In compliance with its best execution policy, the management company considers that the Société Générale is the
counterparty that generally makes it possible to obtain the best possible result with these future financial instruments.
These future financial instruments (including index-linked swaps) can therefore be traded with the Société Générale,
without prior open competition involving several counterparties.

When Société Générale acts as a counterparty to FFI, conflicts of interest may arise between the Management Company
and Société Générale, these situations are governed by the Management Company's conflict of interest management
policy.

In the event of default by a counterparty to a total return swap agreement or early termination of the agreement, the
Compartment may be exposed to the performance of its balance sheet assets until a new total return swap agreement is
concluded with another counterparty, if applicable. In this context, the Compartment may suffer losses and/or incur
costs/costs and its ability to achieve its management objective may also be negatively impacted. Where the Compartment
enters into several total return swaps with one or more counterparties, the risks mentioned above apply to the portion of
the assets committed under the terminated contract and/or for which the counterparty is in default.

The counterparty to the aforementioned forward financial instruments will have no discretionary power over the
composition of the Compartment's investment portfolio or over the underlying assets of the forward financial instruments
within the limits and under the conditions laid down by the regulations.

4. Securities with integrated derivatives
None.
5. Deposits

Up to a maximum of 20% of its net assets, the Compartment may have recourse to deposits with lending institutions
belonging to the same group as the depositary in order to optimise its cash management.

6. Cash borrowing

The Compartment may have recourse, on a temporary basis, to cash borrowings of up to 10% of its net assets, in particular
in order to optimise cash management.

7. Temporary securities acquisition and sale operations
None. The Compartment will not enter into transactions involving the temporary purchase and/or sale of securities.
8. Financial guarantees

In all cases in which the Compartment is subject to a counterparty risk as a result of the deployed investment strategy,
notably in the event of the Compartment’s use of forward swap contracts traded over the counter, the Compartment can
receive securities that are considered as guarantees in order to reduce the counterparty risk related to these operations.
The portfolio of received guarantees can be adjusted each day in order for its value to be greater than or equal to the level
of the counterparty risk borne by the Compartment in most cases. The objective of this adjustment will be to ensure that
the level of counterparty risk borne by the Compartment is totally neutralized.
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Any financial guarantee received by the Compartment will be provided to the Compartment in full ownership and listed
in the Compartment’s account opened in the books of its depositary. As such, the received financial guarantees will be
listed amongst the Compartment’s assets. In the event of default by the counterparty, the COMPARTMENT may dispose
of the assets received from the counterparty in order to extinguish the counterparty's debt towards the COMPARTMENT
as part of the guaranteed transaction.

Any financial guarantee received by the Compartment within this framework must comply with the criteria defined by
the prevailing laws and regulations, notably in terms of liquidity, valuation, credit quality of the issuers, correlation, risks
related to the management of securities, and applicability. The received guarantees must, in particular, comply with the
following conditions:

(a) Any received guarantee must be of high quality, very liquid and traded on a regulated market or in a multilateral
trading system with transparent pricing, in order to be sold quickly at a price close to the prior valuation;

(b) They must be valued at the mark-to-market price at least on a daily basis and assets showing strong price volatility
must not be accepted as a guarantee except in case of the application of a sufficiently cautious discount;

(c) They must be issued by an entity that is independent of the counterparty and must not be highly correlated with the
counterparty’s performances;

(d) They must be sufficiently diversified in terms of countries, markets and issuers, with a maximum exposure per issuer
of 20% of the Compartment’s net asset value;

(e) The Compartment’s Management Company must be able to fully realise them at any time, without consultation with
the counterparty nor approval of the latter.

Notwithstanding the condition specified in (d) above, the Fund may receive a basket of financial guarantees with an
exposure to a single issuer corresponding to more than 20% of its net asset value provided that:

- such received financial guarantees are issued by (i) a Member State, (ii) one or more of a Member State’s local
authorities, (iii) a country that is not a Member State (iv) a public international organization to which one or more Member
States belong; and

- such financial guarantees consists of at least six different issues of which none exceeds 30% of the Compartment’s
assets.

In compliance with the aforesaid conditions, the guarantees received by the Compartment can include:
(i) Liquid assets or equivalents, notably including short-term bank assets and money market instruments;

(if) Bonds issued or guaranteed by an OECD Member State, by its local public authorities or by institutions and
supranational bodies of a Community, regional or worldwide nature, or by any other country, provided that conditions (a)
to (e) (above) have been fully met;

(iii) Equities or units issued by money market funds that calculate a daily net asset value and that have a rating of AAA
or equivalent;

(iv) Equities or units issued by UCITS investing primarily in bonds/equities as indicated in points (v) and (vi) below;
(v) Bonds issued or guaranteed by first-class issuers, offering suitable liquidity;

(vi) Equities admitted to trading or traded on a regulated market of an EU Member State, on a stock market of an OECD
Member State or on a stock market of another country provided that conditions (a) to (€) (above) have been fully met and
that these equities are included within a first-class index.

Policy related to discounts:

The Compartment’s management company will apply a margin to the financial guarantees received by the Compartment.
The applied margins will notably depend on the following criteria:

- Nature of the asset received as guarantee;

- Maturity of the asset received as guarantee (if applicable);

- Rating of the issuer of the asset received as guarantee (if applicable).

Reinvestment of received guarantees.

The financial guarantees received on another form than cash will not be sold, reinvested or pledged.
The guarantees received in cash will be, at the manager discretion:

(i) Placed as a deposit to an approved institution;

(i) Invested in government bonds of highest grade;

(iii) Used for reverse repurchase transactions provided that these transactions are concluded with credit institutions which
are the subject of prudential supervision and that the UCITS may recall at any time the global amount of liquidities taking
into account the accrued interests;

(iv) Invested in short-term monetary collective investment undertakings, as set out in the guidelines for a common
definition of European monetary collective investment undertakings.
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The financial guarantees in cash reinvested shall be diversified in accordance with the requirements applicable to financial
guarantees other than in cash.

If the counterparty to a corporate finance transaction (TRS or EPMT) defaults, the Compartment may be forced to resell
the collateral received in connection with such transaction in adverse market conditions and thus incur a loss. In the event
that the Compartment is permitted to reinvest the collateral received in cash, the loss incurred may be caused by the
deprecation of the financial securities acquired in connection with such reuse of the collateral.

COUNTERPARTY SELECTION POLICY

The Management Company implements a policy of selecting intermediaries and financial counterparties, in particular
when entering into total return swaps on behalf of the Compartment.

Only financial institutions established in an OECD country and which after analysis are deemed to be satisfactory are
selected. This analysis is conducted using criteria that are specific to the Management Company’s Risks department,
which for example include financial stability, credit rating, risk exposure, credit spread, economic sector, and credit
history.

The list of authorised counterparties is reviewed monthly and possibly more frequently in the event of a market shock.
This review involves all of the Management Company’s relevant departments, including Asset Management, Risks,
Operations and Support Services. The counterparties and intermediaries thus selected are regularly monitored pursuant
to the Management Company’s Execution Policy. All incidents are subject to an escalation procedure for reporting to the
Management Company’s senior management and/or to the Société Générale group’s Risk department.

Risk profile:

The shareholder’s money will primarily be invested in financial instruments selected by the management company. These
instruments will be subject to the vagaries of the markets. Through the Compartment, the shareholder is primarily exposed
to the following risks:

- Equity risk

An equity price can vary upward or downward, and it notably reflects the changing risks related to the issuing company
or the economic situation of the corresponding market. The equity markets are more volatile than the rate markets, in
which it is possible, over a given period and with equal macroeconomic conditions, to estimate the incomes.

- Risk related to the exposure to Emerging markets

The Compartment’s exposure to emerging markets results in a greater risk of loss than would exist in the event of
investments carried out within traditional developed markets. In particular, the operating and supervision rules in an
emerging market may differ from the standards applicable to developed markets. The exposure to emerging markets
notably results in: increased volatility of the markets, lower transaction volumes, the risk of economic and/or political
instability, an unstable or uncertain fiscal and/or regulatory regime, risks of closing of the markets, of government
restrictions on foreign investments, and interruption or restriction of the convertibility or transferability of any of the
currencies comprising the reference index.

- Counterparty risk

The Compartment is exposed to the risk of bankruptcy, payment default or any other type of default of any counterparty
with which it has entered into a contract or transaction. It is particularly exposed to the counterparty risk resulting from
its use of FFI traded over-the-counter with Société Générale or with any other counterparty. In compliance with the
UCITS regulations, the counterparty risk (whether this counterparty is the Société Générale or any other entity) cannot
exceed 10% of the total value of the Compartment’s assets by counterparty.

- Capital loss risk

The invested capital is not guaranteed. The investor consequently runs the risk of capital loss. The entire or part of the
invested amount may not be recovered, notably should the performance of the Benchmark Indicator be negative over the
investment period.

- Liquidity risk (primary market)

Should the Compartment (or one of its counterparties for FFI) adjust its exposure and the markets related to this exposure
are then limited, closed or subject to significant purchase / sale price discrepancies, the value and/or liquidity of the
Compartment could be negatively affected. Should low volumes of exchanges result in an inability to carry out
transactions linked to the replication of the Benchmark Indicator, this can also have consequences on the processes related
to the subscription, conversion or redemption of equities.

- Risk related to the low diversification of the Benchmark Indicator

The Benchmark Index to which investors are exposed covers a given region, sector or strategy and therefore does not
necessarily provide the same broad asset diversification as an index that would be exposed to several regions, sectors or
strategies. Exposure to this poorly diversified Benchmark Indicator may result in greater volatility than that of more
diversified markets. Nevertheless, the diversification rules derived from the UCITS standards apply at all times to the
underlying assets of the Compartment.
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- Liquidity risk on a place of listing

The ETF’s share price can deviate from its indicative net asset value. The liquidity of the Compartment’s equities on a
place of listing can be affected by any suspension that could notably be due to:

i) Suspension or stoppage of the calculation of the Benchmark Indicator, and/or

ii) Suspension of the market(s) of the underlyings used by the Benchmark Indicator, and/or

iii) The impossibility for a given place of listing to obtain or calculate the Compartment’s indicative net asset value, and/or
iv) A market maker’s violation of the rules applicable to this marketplace, and/or

v) A failure of this marketplace’s IT or electronic systems.

- Risk that the management objective may only be partially achieved

Nothing guarantees that the management objective will be achieved. Indeed, no asset or financial instrument will allow
an automatic and continuous replication of the Benchmark Indicator, notably should one or more of the following risks
arise:

- Risk related to the use of derivative instruments

In order to achieve its investment objective, the Compartment uses FFI traded over-the-counter, that can notably take the
form of swap contracts that will allow it to obtain the performance of the Benchmark Indicator. These FFIs can result in
a series of risks on the level of the FFIs that notably include: counterparty risk, event affecting the hedging, event affecting
the Benchmark Indicator, risk related to the tax regime, risk related to the regulations, operational risk and liquidity risk.
These risks can directly affect a FFI and can result in the adjustment or early termination of the FFI transaction, which
could affect the Compartment’s net asset value.

- Risks related to collateral management

Operational risk:

The Compartment may be subject to operational risk due to defaults or errors by the various parties involved in the
collateral management of securities financing transactions and/or total return swaps (TRS). This risk arises only in
connection with the management of collateral for corporate finance transactions and total return swaps as referred to in
Regulation (EU) 2015/2365.

Legal risk:

The Compartment may bear a legal risk related to the conclusion of any Total Return Swap contract (TRS) as laid down
in Regulation (EU) 2015/2365.

- Risk related to a change of the tax regime

Any change to the tax legislation in any of the countries in which the Compartment is established, authorised for marketing
or listed can affect the tax treatment of the investors. In this case, the Compartment’s manager assumes no liability relative
to investors with regard to the payments having to be made to any competent tax authority.

- Risk related to a change of the tax regime affecting the underlyings

Any change of the tax legislation applicable to the Compartment’s underlyings can affect the Compartment’s tax
treatment. Consequently, in case of divergence between the anticipated tax treatment and the one actually applied to the
Compartment (and/or to its counterparty in the FFI), the Compartment’s net asset value may be affected.

- Risk related to regulations

In case of change of the regulations in any country in which the Compartment is established, authorised for marketing or
listed, the processes for the subscription, conversion and redemption of the equities may be affected.

- Risk related to the requlations applicable to the underlyings

In case of change of the regulations applicable to the Compartment’s underlyings, the Compartment’s net asset value can
be affected, as can the processes for the subscription, conversion and redemption of the equities.

- Risk related to events affecting the Benchmark Indicator

In case of events affecting the Benchmark Indicator, the manager may, under the conditions and limits of the applicable
legislation, have to suspend the subscription and redemption of Compartment equities. The calculation of the
Compartment’s net asset value can also be affected.

If the event persists, the Compartment’s manager will decide on measures having to be adopted, which can have an impact
on the Compartment’s net asset value.

“Events affecting the Benchmark Indicator” are understood to mean the following situations:

i) The Benchmark Indicator is considered to be incorrect or not reflective of the market’s actual evolution,
ii) The Benchmark Indicator is definitively discontinued by the supplier of the index,

iii) The supplier of the index is incapable of providing the level or value of the Benchmark Indicator,
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iv) The supplier of the index makes a significant change to the formula or calculation method of the Benchmark Indicator
(other than a minor modification such as the adjustment of the underlyings used with this Benchmark Indicator or of the
respective weightings between its various components), that cannot be effectively replicated by the Compartment at a
reasonable cost.

v) One or more components of the Benchmark Indicator becomes non-liquid, with the listing being suspended on an
organised market, or components traded over-the-counter (such as bonds, for example) become non-liquid,

vi) The Benchmark Indicator’s components are impacted by transaction fees relative to the execution, delivery versus
payment or specific fiscal constraints, without these fees being reflected in the Benchmark Indicator’s performance.

- Securities transaction risk

A security transaction ("ST") impacting a component of the Benchmark Indicator may be subject to an unforeseen change
that contradicts the prior official announcement. As the valuation of such ST by the Compartment is based on the initial
announcement, the net asset value of the Compartment may be adversely affected in the event of an unforeseen change.
In addition, the Fund's performance may diverge from that of the Benchmark Indicator if the Compartment 's treatment
of the ST differs from the treatment of the ST provided for by the Benchmark Indicator's methodology.

-Exchange risk linked to the Benchmark Indicator

The Compartment is exposed to the exchange risk insofar as the underlying securities comprising the Benchmark Indicator
may be listed in a currency other than the currency of the Benchmark Indicator or be derived from securities listed in a
currency other than the currency of the Benchmark Indicator. The fluctuations of exchange rates could therefore
negatively affect the reference Benchmark Indicator followed by the Compartment.

- Exchange risk linked to the class of Acc-(EUR) equities

The abovementioned class of equities is exposed to an exchange risk to the extent that it is listed in a currency other than
that of the Benchmark Indicator. The net asset value of the abovementioned class of equities can therefore decrease due
to fluctuating exchange rates even though the value of the Benchmark Indicator has increased.

Subscribers concerned and typical investor profile:
The Compartment is “open to any subscriber”.
An investor subscribing to this Compartment wishes to obtain an exposure to the Indian equities market.

The amount that it is reasonable to invest in this Compartment depends on your personal situation. To determine this
amount, you must take into account your personal wealth and/or estate, cash requirements at the present and for five
years, but also your desire to take risks or, on the contrary, to prefer a cautious investment. It is also highly recommended
to sufficiently diversify one’s investments so as to avoid an exposure only to this Compartment’s risks.

Investors are therefore recommended to study their individual situations with their usual estate management advisers. The
minimum recommended investment term is greater than 5 years.

“U.S. Persons” (as defined below - see “COMMERCIAL ORDER INFORMATION”) may not invest in the
Compartment.

Information: This fiscal year has an exceptional term of 8 months.

For more details, the complete prospectus can be obtained by requesting it from the management company.

= The net asset value is available from the head office of LYXOR INTERNATIONAL ASSET MANAGEMENT. The Compartment’s
complete prospectus and the latest annual and periodic documents are sent within one week of the bearer’s written request,
submitted to LYXOR INTERNATIONAL ASSET MANAGEMENT, 17, cours Valmy - 92800 Puteaux.

Creation date of the Sicav Multi Units France: 4 March 2002.

Date of approval by the AMF: 1 September 2006.

Date of AMF approval of the Compartment: 29 March 2019.

Date of creation of the Fund: 25 October 2006.

Date of creation of the Compartment: 9 May 2019.
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Activity
report

The investment objective of the sub-fund is to track the performance of MSCI India Net Total Return (Ticker:NDEUSIA).

Performances over the period:

Performance from 28/02/19 to 31/10/19 Share
Share |
Share name currenc Foreign performance
y Share Index ‘ exchange since inception
Lyxor MSCI India UCITS ETF - Acc (EUR) FR0010361683 EUR 9.63%® 10.87%® -2.02%®@ 91.38%
Lyxor MSCI India UCITS ETF - Acc (USD) FR0010375766 usD 7.41%0 8.62% 58.90%

M “The difference between the yearly performance of the fund and its index is due to:

- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index.”

@ “Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.”

© “When the Benchmark Index is denominated in a currency other than the share currency, the performance of the
Benchmark Index is converted into the share's currency for comparison purpose. FOREX transactions are executed on a
daily basis (WM Reuters 5 pm rate on the relevant date).”

The Tracking Error is 0.0308% for the sub-fund. The Tracking Error target for the year was 0.1%.

The realized tracking error level is below the anticipated tracking error level due to market conditions and replication
technigques implemented by the portfolio managers. This difference is considered as immaterial.

With regards to Tracking error computation, performance until 10/05/2019 corresponds to performance of LY XOR MSCI
INDIA UCITS ETF. This fund was absorbed by the fund on 10/05/2019.

Index Linked Swap's counterparty is: Société Générale.

The sub-fund is the result of a merger/absorption. The performances mentioned in the report are calculated from the
inception date of the absorbed fund.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.

Regulatory information

Transfer commission (not audited by the auditor)

None.

Provisions for providing the investors with the various documents and reports relative to the management
company’s voting policy and its implementation.

The “voting policy” document, the report from the management company on the conditions whereby it exercised the
voting rights of the CIU that it manages and the information relative to the vote on each resolution can, pursuant to article
322-75, 322-76 and 322-77 of the AMF [Financial Markets Authority] General Regulations, be consulted either on the
management company’s Internet site or at its head office (upon request).

Overall risk of the Compartment

The management company’s method for measuring the overall risk of the Compartment: the method chosen is the
commitment method.
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ESG criteria

Pursuant to articles L533 22-1 and D533-16-1 of the Monetary and Financial Code.

otion of Environmental, Social, and Govemance (ESG) crtena (reference |1-2*

Lyxor is a signatory to the United MNations Principles for Responsible Investment (UN PRI and has adopted 3 responsible investment policy that sets out the values
and practices established by our organization o integrate environmental, social and govermance ("ESG7) in iis investment solutions. Lyxor's SR Policy is available
under the website Lyeor.com and is revised each year.

Faor this fund the SRI Policy ncludes the folowing key areas:

Pursuant to articles L.533-22-1 and 0. 532-16-1 of the Monetary and Financial Code, subscribers are informed of the fact that the UCI does not simultanecusly take
into aceount the social, environmental and governance qualty crtena in its investrment policy

For ETF Funds ("Exchange Traded Fund™) which aims to frack its underlying benchmark index via a physical replication. These funds offer a transparent exposure fo
the underdying benchmark index.

To apply exclusion or 3 stock selection based on ESG criteria would imply to diverge from the benchmark and a higher tracking emar.

Lyxor has implemented a sharehclder engagement. The Lyxor voting pofey has been published and available on Lyxor website, Lyxor.com.

For the reporting year, the voting scope does not incluede this fund.

The general approach taken by the management company on the ESG eriteria are set out in the responsible investor policy available on the Lyxor.com website.

otion of integration of climate risks and the contribution to the energy transition (Reference |I-2°

Lyxor extends gradually an ESG & Carbon rating capacity with a proprietary approach for its vehicles.

In addition to carbon foctprint, in regard with the communization on how climate risk are faken infc account and the contribution of a portfolic to the en erg and
ecological transition and its alignment with the international goal of limiting global warming to 2 degrees by 2100, we have decidad to report whenever it is possible the
following metrics caleulated at portfolic level:

- Porffolio carbon fooctprint:

~Mzasuring the GHG emissions of its investments provides investors with an indication of their current financed emissions. For the sake of transparency, in these
reports, Lyxor states that the main data on GHG emissions are based solely on scopes 1 & 2 due fo the lack of availabity of certain data, particularly those related fo
scope 3. For the total of carbon footprints, LY XOR indicates the percentage of the declarative data and estmates.

- In wizw of the Transition Risk and more specifica’ly the stranded assets, Lyxor has chosen to present:
-The share of reserves (thermal coal, gas, oil) of which an investor would be responsible according to his investment in the portfolio [/ 8 M invested),
-Potential emissicns from these same known ressrves of fossil fuels (expressed in 10022 7§ M invested),
=4 focus is presented on potential emissions from high-impact fossil fusl reserves (thermal coal, oil sands, oil and shale gas).

- With regard to carbon risk management:

~Lyxor presents at the portfolio level a classification of issvers based on their efforis on ensergy inifiatives (use of cleaner ensrgy sources, management of snergy
consumption and efficiency operational, carbon reduction targets).

- In regards with the porfolio’s exposure to issuers offering environmental solutions :
Lyxor presents the revenve exposure for envirenmental solutions that contribute to the Sustainable Development Goals (S0Gs).
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Portfolio ESG as of October 2019
E5SG score Environmental Social Govermnance Portfelio rated 100
4 B 4 B 4 ﬁ 4 E Wb Securties rated 80
Climat Change g1 110% CMuronments 00 00%
E;‘ga“:t"u':i‘[‘i';f:' 18 7.0% Matural Resourcs 0o 00
Matural Capital 4.5 5.
Pollution & Waste 3.8 3
B 441% oa
Hurman Capital 4.0 1 Hurman Capital 0.0 0.0%
Product Liabiity 5.2 ¢ Economic Environment 0.0 0.0%
Social Opportunities 4.4
Stakeholder Opposition 2.8
Caorporate Behavior 2.4 2.5% Financial Govemnance 0.0 0.0%
Caorporate Govemnance 20 21.3% PoMical Governance 0.0 0.0%
Breakdown of companies according to their ESG rating
MNot Leaders (A48 AL) 1%
Sector AAA  AA A BEEE BB B CCC  Rpgted Average (4, B55,58) 65%
Communication Senvices Laggards (B,CCC) 17%
Consumer Discretionary 1.8%
Consumer Staples 3.2% 7%
Energy 1.0% 0.7%
Financia's 1.6%
Health Care 1.6% 0%
ndustrials 2.7% 0.7%
nformation Technology 12.4%
Materials 1.5% 2.5% 1.3%
Utiities 0.6% 0.8%

For each issuer (Corporate & Government), ESG Industry sector is provided by MSC1 ESG Ratings.
To be neticed, Government isswvers are classfied as belenging to “Financials” Industry Sector.

ESG Measurement methodology (Corporate & Government issuers)

The underfying notes of the envirenmeantal, social and govemance pillars aim to stabfsh the risk Companies. They assess the financial risks associated with exposure
to ESG factors and their management.

The risk scale ranges from O (high risk) to 10 {low risk).

Securily scores at the Theme and ESG Pillar level are absoiute and comparable across all industries. For Sectors and Themes, the portfofo-level score is based only
an the subset of securties that have relevant scores. Security weights of the subset are rebalanced io equal 100%.

The weightings of the three criteria, Environmental, Social. and Governance, fake into account the specific issues of each sector.

For Corporate: Metrics exposure and management of Key ESG issues coverthe  For Governmeant: Mefrics exposure and management of Key ESG issues cover

following themes: the following themes:

- Environment: Climate Change, Natural Capital. Pollution & Waste. Enw - Environment: Env Externalities, Natural Resources
Opportunifies - Social: Human Capital, Econemic Environment

- Social: Human Capital, Product Liability, Stakeholder Oppesition, Soc

Oppaortunities

- Governance: Corporate Gowernance. Stakeholder Oppoesition, Soc  ~ Govemance: Financial Govemance. Political Governance
Cpportunities

Source © The Company carben Toolprint data are provided oy the M3CI agency.
All ESG metrics are calculated on benchmark index.

Portfolio Exposure to ESG Controverses

Shows the percentage of portfolio securities with Red., Orange, Yellow and Green flagged ESG  Rpgg Flag o9
COntroversies. o 2 -
The ssverity of the assessment through color-coded alerts range rlag N
. L . . Yellow Flag 40%

- Red: Indicates that a company is involved in one or more very severe confroversies:
Green Flag 48%

- Orange: Indicates that a company has been involeed in one or mare recent severe structural controversies
that are ongoing;

- Yellow: Indicates that the company is imvolved in severe-to-moderate level controversies;
- Green: Indicates that the company is not mveived in any major controversies.
- Mone: Sowvereign andlor Companie not coverad
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Climate Risks & Energy Transition

Portfolio Carbon Footprint as of October 2019

. - Weighted Average Carbon Fortfolio rated by wesght Ba%
Carbon Emissions tons Carbon Intensity fons f
CO2e/$M invested CO2e/5M sales Intensity tons CO2e/$M | scope 1 reported (us estimated) 85%
sales .
— Scopel repored (vs estimated) 81%
459 792 945 Scope 18 2 aslimations are based on MECI methodelogy

Carbon Measurement methodology

The GHG Protocol, developed by the world Resources Institute (WRI) and the World Business Council on Sustainable Development (WESCD) sets the globa
standard for how to measure, manage and regart greenhouse gas emissions.

This will provide investors some insight of their current financed emissions
LYXOR has developed a progrietary methodology to camy out the carbon footprint measurement of = portfolics.

LYXOR reles nndiss.. er's carbon and envirenmental metrics (companies and governments) provided by MEC1. These metrics are parily based on declaratve data and
i or are estmated.

The GHG Protoco! has set the global standard for GHG reporting, notably the three scopes of reporting information:

= Scope 1: Direct GHG Emissions from cperations.

= Scope 2: Electricity indirect GHG Emissions. (the companies” indirect emissions from electricity, heating, or steam consumption).
= Scope 3: Other indirect GHG emissions.

The carbon foolprint part of the report aims to account for the greenhouse gas emissions produced by the companies held in portfolio. The emissions are expressed in
terms of carbon dicxide equivalents (CO02e).

LY XOR reports an all #s funds, three Carbon intensities when fransparency is aliowsed:
= Carbon emissions financed (tons CO2 e /3M invested): they represent the carbon footprint of the standardized portfolio by 5M invested
= Carbon intensity (tons CO2e / 5M Sales): shows the carbon efficiency of the portfolic in terms of emissions per B of sales

= Weighted Averages Carbon In1ensigét{:-n5 CO2e [ EM Sales): a measure of the portfolio's exposure to the most carbon-intensive companies, reflected by the average
carbon intensity of the companies (C02 emissions normalized by revenve). The carbon intensity of the portfolio is calculated as the weighted average of the carbon
intensities of underlying issusrs.

These measures do not fake into account all emissions mduced by the company particulary those related 1o the use of products or upsiream by suppliers (scope 31

Maote: These measures are applicable to eguity porifolios, but only the weighted average carbon intensity (1C02e § 3M sales) is applicable to both equity and corporate
fixed income! multi-asset class porfolies.

All Carbon & CEmate metrics are calculated on benchmark index

Portfolio exposure to transition risk

The data represenis Ecrrfolic: Exdpu; sure to issuers with fossil fuel reserves (in terms of the weight of the  Weight of the portfolic rated in Carbon
portfolic], which may be stranded in the context of a low carbon fransition. Thermal coal reserves are the

most carbon intensive and therefore the most at risk. Fossil Fuel Reserves 30%
The brown area is defined as the percenta.gre of MWh generated from fossil fugls or Share of fossil fuel  Thermal Coa 4%
energies or share of the portfolio invested in fossil fuel extraction (to reflect products and services exposed  pyop 0 @ao JB
o fossil fuels). ]
These metrics include only corporate issuers rated in Carbon. il 26%
Stranded Assets: Fossil Fuel Reserves
The table shows the reserves for which an investor would be responsible based on comparable dollar  Basedon Invesiment of - §1,000,000
investments in the portfolio. Th o T o160
MISOE siands for Millon Barrels of il Equivalkents. o HF:MEE;El: ons) 00017
These metics Include only corparate Issuers rated In Carbon. _EE' { ! Y
Oil {(MMBOE) 0.o017
Stranded Assets: Potential Emissions from Fossil Fuel Reserves
Different fuels have different carbon content and different net calerific value. To make reserves of these  ICO2/EM Investag
fuels comparable in terms of contribution to greenhouse gas emissions, we calculate the potential emissions . -
of the fuels and express thess as fons of CO2 using the Potsdam Institute methodology. Metallurgical Coal 48804
n that the total potential emissions of existing known fossil fuel reserves vastly exceed the limit of emissions ~ Thermal Coa 16 747.8
that scienfific consensus indicates must be met in order to manage climate change, many of these reserves ) 710.1
rmay not be usable. If this is the case, the market values of companies holding reserves may be overstated B
because they are bassd in part on the present walue of these reserves assuming that they can be fully Gas 4404
utilized. N
These metrics include only corporate issuers rated in Carbon. Tesl 2eEnns
Stranded Assets: High Impact Fossil Fuel Reserves
Certain fuels such as ceal, oil sands, shale cil and shale gas are arguably more exposed to stranded assets  1CO2e/SM invested
risk as they have a higher carbon content than other t%pesp of oil and gas. Coal is by far the most carbon R
intensive fuel type, emitiing roughly twice as much carbon emissions per kilowatt hour (kwh) than natural  Thermal Cea 16 747.8
gas. In addition to higher caron intensity, the exiraction of uncenventional sources of oil and gas can be 3l Sands 0.0
costly becauss of various geological, technical and environmental challenges — this is the case with il i R
sands, which have been targeted as being partcularly climate-unfriendry. Shale il or Shale Gas 1324
With regards to coal, the carbon sfranded assets debate has focused on thermal coal, which is mainly used  Sum High Impact Reserves 16 830.2
in power generation. While both thermal and metallurgical coal have a high carbon content, metallurgical, or - g o 5 0853
coking ceal is primarily used in steel making and has few substituies, so many investors believe that while .
thermal coal is particulary vunerable to stranding, there will still be a future for metallurgizal coal.
These metrics include only corporate issuers rated in Carbon.
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Carbon Risk Management: Energy Initiatives

Companies have a variety of strategies to reduce emissions, including setting fargets for reductions, using cleaner energy sources and managing energy
consurnpfion. While these efforts vary considerably across companies, we categorize them as No Efforts. Limited Efforts. Some Efforts, and Aggressive Efforis fo
make them maore comparable. This information is presented for the portfalio.

These metrics include only corporate isswvers rated in Carbon.

| Use of Cleaner Energy Sources Ememygm:t;-:::mmem £ Target Effort |
erabon Effeciency

Aggressive efforts 0.0% 0.0% 36%

Some efforts 91.8% o7.7% 36.1%

Limited efforts/Iinformation 2.1% 0.3% 1.68%

Mo efforiMo evidence a.0% 2.0% 58.5%

Energy Mix of energy producers within the portfolio

The company’s fuel mixt is estimated by t,a.kinF the ratio of power-generation wvolume by fuel type (reported or  Share of issuers in terms of power generation in
estmated) and the total power-generation volume porifolio

The row data used are the company-reported power-generation volume (MWh) bry fuel type, where 3.4%
available. Where companies report iotal power-gensration volume and percentages by fuel type rather than
power-gensration volume by fuel type [MWHh). the data provider multiplies the total by the percentage for

=ach fuel type to calculate MWh figures. Power gensration by fuel as maximum percentage

Source : M5CI ESG Research of total (rebased at 100%]
Hydro 2.0%
Liguid Fuel 0.0%
Matural Gas 2.0%
Muclear Eeelgewa
-, Themnal
4.2% ppal

Porfolio exposure to issuers offering environmental solutions

The data represent the portfolic’s exposure to issuers offering environmental sclutions {in terms of the Issuer with a revenu dedicated fo environmental
weight of the portfolic) and the type of solutions proposed: energy efficiency, alternative energy, sustainable  solutions between:
water, pollution preventon or sustainable construction. These issuers are Fkely to benefit from a low carbon

transition. 0-18.0% 27%
The green area is defined as the percentage of cutstandings invested in companies whose activity 20-49.8% 0%
contributes fo the fight against climate change [to reflect eco-solutions [ green products). 50-100% 0%

These metrics include only corporate issuvers rated in Carbon.

Weight of Companies Offering Clean Technology

Solutions

Alternative Energy 10.8%
Energy Efficiency 23.5%
Green Butding 0.0%
Paollution Prevention 2.0%
Sustanable Water 2.8%

Revenue exposure to environmental solutions which contribute to SDGs

Revenue exposure to environmental solutions reflects the extent to which company revenue is exposed to Environmental Solutions Contribution
products and services that help sclve the world's major environmental challenges. It is calculated a5 a

weighted average, using portfolic or mdex weights and each issuer's percent of revenus generated from  Alternative Energy 0.2%
sustainable environmental solutions. Energy Eficiency 1.0%
These metrics include only corporate issuwers rated in Carbon. Green Buiding 0.0%
Pollution Prevenficn 0.1%
Sustanable Water 0.1%

This document is solely intended for investors qualified as "efgible counterparties” or “professional chents” as defined in MIFID (Directive 2004/ 38/EC).

This document is for informational purposes only and does not constitute, an offer to buy or sell or a solicitation or investrment advice, and must not be used as a basis
or be taken in account for any confract or commitment.

The infarmation contained in this document is established on extra financial data basis available from warious reputable sources. Howewer, validity, accuracy,
exhaustiveness, relevance and completenass of this information are not guaranteed by the portfolic management company. In addition, this information s subject to
changs without any pricr notice and the portfofe management company shall not be cbfgated o update or revise the document.

The information was issued at a given time, and is therefore Fkely to vary at any time.

The portfolio management company disciaims any and all liability relating to information contained in this document and to a decision based or on refliance on this
document.

Persons receiving this document underiake to use the information contained therein in the fmit of the sole assessment of their own nterest.
Any partial or tofal reproduction of the information or the document is subject 1o the prior express authonzation of the portfolio management company.

Lyor Intemational Asset Management (L AM& isa Pcnﬁ:lic management c-:rnﬁa.n rzgulated by the Autorité des marchés financiers to conduct investment business in
compliance with provisions of the UCITS (2008/65/CE) ana AIFM (201 1/81/EU] Directives. Société Generale is a French credit institution approved by the Autorité de
controle prudentiel 2t de résalution.
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Breakdown of the fixed and variable compensation for the financial year

The beneficiaries of the remuneration paid for all investment vehicles managed by Lyxor International Asset Management
represent a population of 95 people, equivalent to 93 full-time positions.

Lyxor International Asset Employees FuII_ Time € ﬁxed_ € variabl_e € total
Management Equivalent compensation | compensation

Total population 95 93 7,034,345 4,644,200 11,678,545
Regulated population 28 26.4 2,129,500 2,397,752 4,527,252
Of which management teams 22 22 1,600,252 1,009,000 2,669,252
;’Jovgr;mh other regulated 6 44 737,500 1120500| 1,858,000

(*) For employees who joined the Management Company during the financial year, the calculation of remuneration
indicated above is based solely on the remuneration received from the date of arrival of the employee concerned.

No carried interest was paid during the financial year.

Compensation policy and practices

The compensation paid by Lyxor International Asset Management consists of fixed compensation and can, if allowed by
economic conditions, include a variable component in the form of a discretionary bonus. This variable compensation is
not related to the performance of the managed vehicles (no profit-sharing in the capital gains).

Lyxor International Asset Management applies the Société Générale Group remuneration policy. For LIAM, this Group
policy takes into account the provisions related to remuneration listed in directives 2011/61/EU of the European
Parliament and of the Council of 8 June 2011 (hereinafter “AIFM Directive) and 2014/91/EU of the European Parliament
and of the Council of 23 July 2014 (hereinafter “UCITS V Directive”), applicable to the sector of fund managers.

Within this framework, Lyxor International Asset Management has notably implemented, for all employees receiving
partly deferred variable compensation, a mechanism for the exposure of part of this variable compensation to an index
made up of several investment funds representing the activity of the Lyxor group, in order to ensure that the interests of
employees are aligned with those of investors.

The Lyxor International Asset Management remuneration policy has no impact on the risk profile of the FIA or UCITS,
and serves to cover all of the conflicts of interest related to the financial management of the vehicles.

The details of the updated remuneration policy are available on the following Internet site:
https://www.lyxor.com/politiques

Lyxor's best selection and execution policy
Information on best selection and execution policies is available at www.lyxor.com
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Transparency of securities financing operations and reuse of financial instruments SFTR regulation
(Accounting currency of the CIU)

1. General information.

1.1. Amount of securities and raw materials loaned in proportion with the total assets that can be loaned, defined
as excluding the cash and cash equivalents.

Securities
lending

% of loaned assets -

1.2. Amount of the assets committed to each type of securities financing operation and total return swap,
expressed in absolute value (in the currency of the collective investment undertaking) and in proportion with the
assets under management of the collective investment undertaking.

Securities Securities Repo Reverse repo
lending™® borrowing® operations® operations® TRS®)

Absolute value - - - 936,261,599.09

% of assets under

- - - - 100.00
management

@ The amount of assets engaged in securities lending transactions corresponds to the market value of the securities lent at the balance sheet date.

@ The amount of assets engaged in securities borrowing transactions corresponds to the market value of the guarantees (cash or securities) delivered by the
fund as part of the securities borrowing on the balance sheet date.

©®) The amount of assets engaged in repurchase transactions corresponds to the market value of the securities repurchased on the balance sheet date.

® The amount of assets engaged in reverse repurchase transactions corresponds to the market value of securities purchased under repurchase agreements
at the balance sheet date.

® The amount of assets committed in the TRS corresponds (i) for the TRS for which the management company has undertaken to deliver a basket of
securities to the TRS counterparty, to the market value of the basket of securities committed in the TRS, increased by the market value of the TRS on the
accounting date and/or (i) for the TRS for which the management company does not deliver a basket of securities, to the value of the nominal value of the
TRS on the balance sheet date.

2. Concentration data

2.1. The ten biggest issuers of guarantees for all types of securities financing operations and total return swaps
(breakdown of the volumes of guarantees and raw materials received, with the names of the issuers).

Name -

Amount -

2.2. The ten main counterparties for each type of securities financing operation and total return swap separately
(name of the counterparty and gross volume of operations in progress).

Securities Securities Repo Reverse
lending borrowing operations repo operations TRS
Name - - _ 3 SOCIETE
1 GENERALE
Amount - - - -1936,261,599.09

3. Aggregated operation data for each type of securities financing operation and total return swap separately,
broken down according to the following categories.

3.1. Type and quality of the guarantees.

LIAM strives to ensure a good diversification of the securities received as collateral and also seeks to enhance the value
of its collateral by applying valuation haircuts to the securities received.
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3.2. Guarantee maturity.

Securities Securities Repo Reverse
lending borrowing operations repo operations TRS
Under 1 day - - - - -
1 day to 1 week - - - - -
1 week to 1 month - - - - -
1 to 3 months - - - - -
3 months to 1 year - - - - -
More than 1 year - - - - -
Open - - - - -
3.3. Guarantee currency.
Securities Securities Repo Reverse
lending borrowing operations repo operations TRS
Currency - - - - -
1
Amount - - - - -
3.4. Maturity of the securities financing operations and total return swaps.
Securities Securities Repo Reverse
lending borrowing operations repo operations TRS
Under 1 day - - - - -
1 day to 1 week - - - - -
1 week to 1 month - - - - -
1 to 3 months - - - -1936,261,599.09
3 months to 1 year - - - - -
More than 1 year - - - - -
Open - - - - -
3.5. Countries where the counterparties are established.
Securities Securities Repo Reverse
lending borrowing operations repo operations TRS
Country - - - - FRANCE
1
Amount - - - -| 936,261,599.09
3.6. Settlement and clearing.
Securities Securities Repo Reverse
lending borrowing operations repo operations TRS
Tripartite - - - - -
Central counterparty - - - - -
Bilateral - - - -| 936,261,599.09
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4. Data on the reuse of guarantees (collateral).

This fund is not collateralised.

5. Retention of the guarantees received by the collective investment undertaking in connection with securities
financing operations and total return swaps.

Number of custodians -

Name }

Amount -

6. Retention of the guarantees provided by the collective investment undertaking in connection with securities
financing operations and total return swaps.

Not applicable.

7. Data on the earnings and costs for each type of securities financing operation and total return swap.

The CIU will use over-the-counter Total Return Swaps.

Revenues and costs related to total return swaps are included in the valuation of these contracts.
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Effective portfolio management techniques and derivative
financial instruments

a) Exposure obtained through effective portfolio management techniques and derivative financial instruments

* Exposure obtained through effective management techniques: -
- Securities lending: -
- Securities borrowing: -
- Reverse repurchase agreements: -
- Repurchase agreements: -

* Underlying exposure achieved through derivative financial instruments: 936,261,599.09
- Forward exchange contracts: -

- Futures: -

- Options: -

- Swaps: 936,261,599.09

b) Identity of counterparty(ies) to effective portfolio management techniques and derivative financial instruments

Effective Management Techniques Derivative financial instruments (*)

- SOCIETE GENERALE

(*) Except listed derivatives.
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c¢) Financial guarantees received by the Compartment to reduce counterparty risk

Type of instrument

Amount in portfolio currency

- Term deposits
- Shares

- Bonds

- UCITS

- Cash (**)

Effective Management Techniques

Total

Derivative financial instruments
- Term deposits

- Shares

- Bonds

- UCITS

- Cash (**)

Total

(**) The cash account also includes cash resulting from repurchase agreements.

d) Operating revenues and expenses related to effective management techniques

Operating income and expenses

Amount in portfolio currency

- Income (***)
- Other income

Total revenue

- Direct operating expenses
- Indirect operating expenses
- Other expenses

Total Expenses

(***) Income received on loans and reverse repos.
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ANNUAL
ACCOUNTS
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BALANCE SHEET assets

31.10.2019

28.02.2019

Currency

EUR

EUR

Net fixed assets
Deposits

Financial instruments

EQUITIES AND SIMILAR SECURITIES
Traded on a regulated or similar market
Not traded on a regulated or similar market

BONDS AND SIMILAR SECURITIES
Traded on a regulated or similar market
Not traded on a regulated or similar market

DEBT SECURITIES
Traded on a regulated or similar market
Negotiated debt securities
Other debt securities
Not traded on a regulated or similar market

COLLECTIVE INVESTMENT UNDERTAKINGS
General UCITS and Investment Fund intended for non-professionals and
equivalent, of other countries
Other Funds intended for non-professionals and equivalent, of other EU
member states
General professional Funds and equivalent, of other EU member states
and listed securitisation entities
Other professional investment Funds and equivalent of other EU member
states and non-listed securitisation entities
Other non-European entities

TEMPORARY SECURITIES TRANSACTIONS
Receivables representing financial securities under reverse repurchase
agreements
Receivables representing loaned financial securities
Financial securities borrowed
Financial securities under repurchase agreements
Other temporary transactions

FINANCIAL CONTRACTS
Operations on a regulated or similar market
Other operations

OTHER FINANCIAL INSTRUMENTS

Receivables
Future foreign exchange operations
Other

Financial accounts
Liquidities

Other Assets

936,914,448.96

934,137,473.85

2,776,975.11

32,971,448.56
32,971,448.56

0.68
0.68

1,053,467,494.38

1,044,187,938.23

9,279,556.15

7,208,674.27
7,208,674.27

0.67
0.67

Total assets

969,885,898.20

1,060,676,169.32
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BALANCE SHEET liabilities

31.10.2019 28.02.2019
Currency EUR EUR
Shareholders’ equities
o Capital 879,649,882.97 | 1,027,820,749.13
e Non-distributed prior net capital gains and losses - -
o Carried forward - -
o Net capital gains and losses of the fiscal year 45,071,497.07 -5,059,971.08
o Result of the fiscal year 11,540,219.05 7,097,576.84
Total shareholders’ equity 936,261,599.09 | 1,029,858,354.89
(amount representing the net assets)
Financial instruments - 22,935,166.81
e SALE OPERATIONS ON FINANCIAL INSTRUMENTS - -
e TEMPORARY FINANCIAL SECURITIES TRANSACTIONS
Debts representing financial securities under repurchase agreements - -
Debts representing borrowed financial securities - -
Other temporary transactions - 22,935,166.81
e FINANCIAL CONTRACTS

Operations on a regulated or similar market - -
Other operations - -
Debts 33,624,298.08 7,882,646.52
Future foreign exchange operations - -
Other 33,624,298.08 7,882,646.52
Financial accounts 1.03 1.10
Bank loans and overdrafts 1.03 1.10
Loans - -
Total liabilities 969,885,898.20| 1,060,676,169.32
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31.10.2019 28.02.2019

Currency

Hedging
e Commitments on regulated or similar markets
- Futures market
- Options market
- Credit derivatives
- Swaps
- Contracts for Differences (CFD)

e Qver-the-counter commitments
- Futures market
- Options market
- Credit derivatives
- Swaps
- Contracts for Differences (CFD)

e Other commitments
- Futures market
- Options market
- Credit derivatives
- Swaps
- Contracts for Differences (CFD)

Other operations
e Commitments on regulated or similar markets
- Futures market
- Options market
- Credit derivatives
- Swaps
- Contracts for Differences (CFD)

e QOver-the-counter commitments
- Futures market
- Options market
- Credit derivatives
- Performance swaps
- Contracts for Differences (CFD)

e Other commitments
- Futures market
- Options market
- Credit derivatives
- Swaps
- Contracts for Differences (CFD)
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Profit and loss account

31.10.2019

28.02.2019

Currency

EUR

EUR

Earnings on financial transactions

Earnings on deposits and financial accounts

e Earnings on equities and similar securities

e Earnings on bonds and similar securities

e Earnings on debt securities

e Earnings on temporary financial securities acquisitions and sales
e Earnings on financial contracts

e Other financial products

Total (I)

19,022,389.72

18,511,660.46

19,022,389.72

18,511,660.46

Charges on financial operations

e Charges on temporary financial securities acquisitions and sales
o Charges on financial contracts

e Charges on financial debts

o Other financial charges

Total (1)

Profit and loss on financial operations (I - 11)

19,022,389.72

18,511,660.46

Other earnings (1)

Management fees and depreciation charges (1V)

Net profit and loss of the fiscal year (L.214-17-1) (I - 11 + 111 - 1V)
Adjustment of the fiscal year’s incomes (V)

Advances on result paid for the fiscal year (V1)

-5,674,817.69

-9,739,114.57

13,347,572.03

-1,807,352.98

8,772,545.89

-1,674,969.05

Earnings (I - 11 + 111 - IV +/- V - VI):

11,540,219.05

7,097,576.84

935854 1877

Annual report — Fiscal year ending on: 31.10.2019



LYXOR MSCI INDIA UCITS ETF
(compartment of the Multi Units France Sicav)

appendix

1 Accounting rules and methods

The annual accounts are presented in the form provided for in ANC Regulation 2014-01, as
amended.

Information: This fiscal year has an exceptional term of 8 months.

Assessment rules

The Compartment’s assets are assessed in compliance with the applicable laws and regulations, and
more particularly with the rules defined in regulation no. 2014-01 of the Accounting Regulatory
Committee dated 14 January 2014 relative to the chart of accounts of open-ended collective
investment undertakings.

The financial instruments traded on a regulated market are assessed at the closing price on the day
before the calculation day of the net asset value. When these financial instruments are traded on
several regulated markets at the same time, the chosen closing price is the one of the regulated
market in which they are primarily traded.

However, in the absence of significant transactions on a regulated market, the following financial
instruments are assessed using the following specific methods:

- Negotiable debt securities (“NDS”) having a residual life upon acquisition that is less than or equal
to 3 months are assessed with a linear distribution, over the residual lifespan, of the difference
between the acquisition value and the redemption value. The management company nevertheless
reserves the possibility of assessing these securities at the current value in case of particular
sensitivity to market risks (rates, etc.). The chosen rate is that of the equivalent security issues
allocated to the risk margin related to the issuer;

NDS, of which the residual lifespan at acquisition is greater than 3 months but of which the residual
lifespan on the net asset value closing date is equal to or less than 3 months, are assessed by means
of a linear distribution, over the residual lifespan, of the difference between the last adopted current
value and the reimbursement value. The management company nevertheless reserves the
possibility of assessing these securities at the current value in case of particular sensitivity to
market risks (rates, etc.). The chosen rate is that of the equivalent security issues allocated to the
risk margin related to the issuer;

NDS, of which the residual lifespan on the net asset value closing date is greater than 3 months,
are assessed at their current value. The chosen rate is that of the equivalent security issues allocated
to the risk margin related to the issuer.

Firm future financial instruments traded on organised markets are assessed at the clearing price on
the day before the calculation day of the net asset value. Conditional future financial instruments
traded on organised markets are assessed at the market value on the day of the net asset value.
Over-the-counter firm or conditional future financial instruments are assessed at the price given
by the financial instrument’s counterparty. The management company independently carries out a
verification of this assessment.

Deposits are assessed at their nominal value, plus any related interest that has accrued.

Subscription warrants, cash certificates, promissory notes and mortgage notes are assessed at their
probable market value, under the management company’s responsibility.

Temporary acquisitions and sales of securities are assessed at the market price.

Units and equities of UCITS operating under French law are assessed at the last net asset value
known on the calculation date of the Compartment’s net asset value.

Units and equities of UCITS operating under foreign law are assessed at the last unit net asset
value known on the calculation date of the Compartment’s net asset value.

Financial instruments traded on a regulated market for which the price has not been determined or
for which the price has been corrected are assessed at their probable market value, under the
management company’s responsibility.

935854

1878 Annual report — Fiscal year ending on: 31.10.2019



LYXOR MSCI INDIA UCITS ETF
(compartment of the Multi Units France Sicav)

appendix

- The exchange rates used for the assessment of financial instruments listed in a currency other than
the Compartment’s reference currency are the exchange rates disseminated by the fixing WM
Reuters on the same day of the Compartment’s net asset value date.

Posting method for the trading fees
The chosen method is that of excluded fees.

Posting method of incomes from fixed income securities
The chosen method is that of the collected coupon.

Financial instruments received as collateral

These financial instruments are listed under the “Financial instruments” item according to their
nature, and the debt representing the obligation to return financial instruments is recorded on the
liabilities side, for the same value, under the “Other temporary operations” item.

These financial instruments are valued according to the same valuation rules as financial securities
of a similar nature, as presented above.

Assessment methods for off-balance sheet commitments
Off-balance sheet operations are assessed at the commitment value.

The commitment value for firm futures contracts is equal to the price (in the currency of the
Compartment) multiplied by the number of contracts multiplied by the face value.

The commitment value for conditional operations is equal to the price of the underlying security (in
the currency of the Compartment) multiplied by the number of contracts multiplied by the delta
multiplied by the underlying face value.

The commitment value for the swap contracts is equal to the contract’s nominal amount (in the
currency of the Compartment).

Operation and management fees

These fees include all of the fees invoiced directly to the Compartment, except for the transaction
fees. The transaction fees include intermediation fees (brokerage, stock market tax, etc.) and the
transfer commission which, if relevant, may notably be collected by the custodian and management
company.

For this Compartment, the following fees can be added to the operation and management fees (see
summary Table hereinafter):

- Outperformance commissions: these commissions reward the management company when the
Compartment has exceeded its objectives and are invoiced to the Compartment;

- Transfer commissions invoiced to the Compartment.

For more details on the fees actually invoiced to the Compartment, refer to the Statistical Part of the
Key Investor Information Document “KIID”.

Fees invoiced to the Compartment Basis Schedule, rate

Financial management and administrative fees external to

i 0,
the portfolio management company (CAC, Custodian, Net assets maximum 0.85%

P . 8 er year
distribution, lawyers) including tax Pery
Transactions commissions Net assets None
. Collection on
Outperformance commissions None

each transaction

@ including all fees excluding transaction fees, outperformance commissions and fees related to
investments in UCITS.

Accounting currency
The Compartment accounting is carried out in Euro.
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Indication of accountancy changes declared to each of the shareholders individually
- Occurred change: None.
- Future change: None.

Indication of other changes declared to each of the shareholders individually (Not certified by
the auditor)

- Occurred change:
* The MF was absorbed by the SICAV on 9 May 2019.
- Future change: None.

Indication and justification of the changes to estimates and application provisions
None.

Indication of the nature of the errors corrected during the fiscal year
None.

Indication of the rights and conditions attached to each category of equities

For classes of Acc (EUR) and Acc (USD) equities: Capitalisation of all the amounts
available for distribution.

The Compartment is in no way sponsored, endorsed, sold or promoted by MSCI Inc. ("MSCI"), or by any
MSCI subsidiary, or by any of the entities involved in the preparation of the MSCI indices. The MSCI indices
are the exclusive property of MSCI and the MSCI indices are trademarks belonging to MSCI or its subsidiaries
and have been the subject of a licence granted, for certain requirements, to Lyxor International Asset
Management. Neither MSCI, nor any MSCI subsidiary, nor any of the entities involved in the preparation or
calculation of the MSCI indices makes any declaration or issues any express or implicit guarantee relative to
holders of the Compartment’s equities or more generally to the public, with regard to the timeliness of a
transaction involving UCITS equities in general or the Compartment’s equities in particular, or regarding the
ability of any MSCI index to replicate the performance of the overall equity market. MSCI or its subsidiaries
are the owners of certain names, registered trademarks and of the MSCI indices that are determined, composed
and calculated by MSCI without discussion with Lyxor International Asset Management or the Compartment.
Neither MSCI, nor any MSCI subsidiary, nor any of the entities involved in the preparation of the MSCI indices
is required to take into account the needs of Lyxor International Asset Management or of the holders of the
Compartment's equities when determining, composing or calculating the MSCI indices. Neither MSCI, nor any
MSCI subsidiary, nor any of the entities involved in the preparation of the MSCI indices makes any decision
regarding the launch date, the price, the quantity of the Compartment’s equities, or even the determination and
calculation of the formula used to establish the Compartment’s net asset value. Neither MSCI, nor any MSCI
subsidiary, nor any of the entities involved in the preparation of the MSCI indices assumes any liability or
obligation with regard to the Compartment’s administration, management or marketing.

THOUGH MSCI OBTAINS INFORMATION FOR INTEGRATION OR USE IN THE CALCULATION OF
THE INDICES FROM SOURCES THAT MSCI CONSIDERS TO BE RELIABLE, NEITHER MSCI NOR
ANY OTHER PARTY INVOLVED IN THE CREATION OR CALCULATION OF THE MSCI INDICES
GUARANTEES THE EXACTNESS AND/OR EXHAUSTIVE NATURE OF THE INDICES OR OF ANY
INCLUDED DATA. NEITHER MSCI NOR ANY OTHER PARTY INVOLVED IN THE CREATION OF A
CALCULATION FOR THE MSCI INDICES GIVES ANY EXPRESS OR IMPLICIT GUARANTEE AS TO
THE RESULTS THAT MAY BE OBTAINED BY THE HOLDER OF A MSCI LICENCE, THE
CUSTOMERS OF THE SAID LICENSEE AS WELL AS THE COUNTERPARTIES, HOLDERS OF FUND
EQUITY OR ANY OTHER PERSON OR ENTITY, BASED ON THE USAGE OF THE INDICES OR OF
ANY DATA INCLUDED WITH REGARD TO THE RIGHTS GRANTED BY LICENCE OR FOR ANY
OTHER USAGE. NEITHER MSCI NOR ANY OTHER PARTY GIVES EXPRESS OR IMPLICIT
GUARANTEES AND MSCI REJECTS ALL GUARANTEES REGARDING THE COMMERCIAL VALUE
OR ADEQUACY FOR A SPECIFIC USAGE OF THE INDICES OR INCLUDED DATA.
NOTWITHSTANDING THE ABOVE, UNDER NO CIRCUMSTANCES MAY THE LIABILITY OF MSCI
OR OF ANY OTHER PARTY BE SOUGHT WITH REGARD TO ANY DAMAGES, WHETHER DIRECT,
INDIRECT OR OTHER (INCLUDING THE LOSS OF EARNINGS), EVEN IN CASE OF KNOWLEDGE
OF THE POSSIBILITY OF SUCH DAMAGES.
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2. Evolution of the net assets

31.10.2019 28.02.2019
Currency EUR EUR
Net assets at the start of the fiscal year 1,029,858,354.89| 1,275,701,107.55
Subscriptions (including subscription
commission acquired by the Compartment) 99,106,395.86 115,738,479.79
Redemptions (less the redemption
commission acquired by the Compartment) -285,622,961.43| -354,169,433.50
Capital gains generated on deposits and financial instruments 105,454,092.96 132,508,622.89
Capital losses generated on deposits and financial instruments -48,442,268.84| -179,095,787.30
Capital gains generated on financial contracts 1,336,693,697.42| 3,030,278,118.78
Capital losses generated on financial contracts -1,355,516,417.40| -3,013,364,200.07
Transaction fees - -175,939.84
Exchange rate differentials 13,034,781.42 23,693,600.28
Changes to the estimate difference of
the deposits and financial instruments: 34,850,933.22 -4,524,871.36
- Estimate difference fiscal year N 179,170,949.83 144,320,016.61
- Estimate difference fiscal year N-1 144,320,016.61 148,844,887.97
Changes to the estimate difference of
financial contracts: -6,502,581.04 -5,503,888.22
- Estimate difference fiscal year N 2,776,975.11 9,279,556.15
- Estimate difference fiscal year N-1 9,279,556.15 14,783,444.37
Previous fiscal year distribution of net capital gains and losses - -
Previous fiscal year distribution on profits = =
Net profit and loss of the fiscal year before adjustment account 13,347,572.03 8,772,545.89
Advance(s) paid during the fiscal year on net capital gains and losses - -
Advance(s) on profits paid during the fiscal year - -
Other elements = =
Net assets at the end of the fiscal year 936,261,599.09 | 1,029,858,354.89
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3. Information supplements

3.1 Financial instruments: breakdown by the instrument’s legal or economic type
3.1.1 Breakdown of the “Bonds and similar securities” item by type of instrument

Traded on a regulated Not traded on a regulated
or similar market or similar market

Index-linked bonds - -

Convertible bonds - -

Fixed-rate bonds - -

Variable-rate bonds - -

Zero-coupon bonds - -

Participating securities - -

Other instruments - -

3.1.2 Breakdown of the “Debt securities” item by legal or economic type

Traded on a regulated Not traded on a regulated
or similar market or similar market

Treasury Bills - -

Negotiable EUropean Commercial Paper
(NEU CP) issued by non-financial issuers

Negotiable EUropean Commercial Paper
(NEU CP) issued by bank issuers

Negotiable EUropean Medium Term Note
(NEU MTN)

Other instruments - -

3.1.3 Breakdown of the “Sale operations on financial instruments” item by instrument type

Securities under Securities  Securities acquired with Short sales
reverse repurchase borrowed sold redemption right sold
agreement sold
Equities - - - -
Bonds - - - -

Debt securities - - - _

Other investments - - - R
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3.1.4 Breakdown of the off-balance sheet headings by market type (notably rates, equities)

Rate

Equities

Exchange

Other

Hedging
Commitments on regulated -
or similar markets

Over-the-counter commitments -

Other commitments -

Other operations
Commitments on regulated -
or similar markets

Over-the-counter commitments -

866,100,037.65

Other commitments -

3.2 Breakdown by rate types of the asset, liability and off-balance sheet items

Fixed rate Variable rate

Revisable rate

Other

Assets
Deposits

Bonds and similar securities -

Debt securities -

Temporary financial securities operations -

Financial accounts -

Liabilities
Temporary financial securities operations

Financial accounts -

Off-balance sheet
Hedging

Other operations -

3.3 Breakdown by residual maturity of the asset, liability and off-balance sheet items

3 months -

0-3 months
1 year

1-3 years

3-5 years

>5 years

Assets
Deposits

Bonds and similar securities - -

Debt securities - -

Temporary financial securities
operations

Financial accounts 0.68 -

Liabilities
Temporary financial securities - -
operations

Financial accounts 1.03 -

Off-balance sheet
Hedging

Other operations - -
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3.4 Breakdown by listing or assessment currency of the asset, liability and off-balance sheet items
This breakdown is given for the main listing or assessment currencies, with the exception of the currency for the

keeping of the accounts.

By main currency

usD

Other

JPY - .
currencies

Assets
Deposits

Equities and similar securities 387,442,101.99

5,531,543.68 - -

Bonds and similar securities

Debt securities

Ciu

Temporary financial securities operations

Receivables

Financial accounts

Other assets

Liabilities
Sale operations on financial instruments

Temporary financial securities operations

Debts

Financial accounts

Off-balance sheet
Hedging

Other operations

3.5 Receivables and Debts: breakdown by type

Details of the elements comprising the “other receivables” and “other debts” items,
notably breakdown of the future foreign exchange operations by type of operation (purchase/sale).

Receivables
Future currency exchange operations:

32,971,448.56

Future purchases of currency

Total traded amount of future Sales of currencies

Other receivables:
Deferred settlement sales

26,444,202.62

Account receivable

6,527,245.94

Other operations

Debts
Future currency exchange operations:

33,624,298.08

Future sales of currencies

Total traded amount of future Purchases of currencies

Other debts:
Deferred settlement purchases

32,971,448.57

Accrued expenses

652,849.51

Other operations
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3.6 Shareholders’ equity

Subscriptions Redemptions

Number of equities issued/redeemed Number of Number of
Amount

during the fiscal year: equities equities Amount

EQUITY Acc-(EUR) / FR0010361683 4,484,222 74,318,906.45 15,085,703  251,142,023.57
EQUITY Acc-(USD) / FR0010375766 1,436,395 24,787,489.41 2,074,700 34,480,937.86
Subscription / redemption commission by

equity category: Amount Amount
EQUITY Acc-(EUR) / FR0010361683 - -
EQUITY Acc-(USD) / FR0010375766 - -
Remittances by equity category: Amount Amount
EQUITY Acc-(EUR) / FR0010361683 - -
EQUITY Acc-(USD) / FR0010375766 - -
Commissions acquired by the

Compartment by equity category: Amount Amount
EQUITY Acc-(EUR) / FR0010361683 - -
EQUITY Acc-(USD) / FR0010375766 - -
3.7 Management fees

Operating and management fees (fixed fees) as % of the average net assets %
Equity category:

EQUITY Acc-(EUR) / FR0010361683 0.85
EQUITY Acc-(USD) / FR0010375766 0.85
Performance commissions (variable fees): amount of costs for the year Amount

Equity category:
EQUITY Acc-(EUR) / FR0010361683 -

EQUITY Acc-(USD) / FR0010375766 -

EQUITY Dist/FR0010296061 -

Retrocession of management fees:
- Total amount of fees retroceded to the Compartment -

- Breakdown by “target” CIU:
-Clu1 -

-Clu 2 -

-CIlU3 -

-Clu 4 -
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3.8 Commitments given and received

3.8.1 Description of guarantees received by the Compartment with indication of the capital guarantees .............. None
3.8.2 Description of the other commitments received and/or GIVEN ..o None

3.9 Other information

3.9.1

Current value of the financial instruments that are the subject of temporary acquisition:
- Financial instruments sold under forward repurchase agreements -

- Other temporary operations -

3.9.2

Current value of the financial instruments comprising security deposits:

Financial instruments received as guarantees and not included in the balance sheet:

- equities -

- bonds -

- debt securities -

- other financial instruments -

Financial estimates given as guarantees and maintained in their original item:

- equities -

- bonds -

- debt securities -

- other financial instruments -

3.9.3

Financial instruments held in the portfolio, issued by entities linked to the management company (fund) or to the
financial managers (Sicav) and CIU managed by these entities:
- CIU securities -

- Swaps 2,776,975.11
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3.10 Allocation of the earnings table (in the Compartment’s currency of account)
Advances paid during the fiscal year

Equity Overall Unit Total tax Unit tax

Date category amount amount credits credits
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31.10.2019 28.02.2019
Allocation of the profit/loss EUR EUR
Amounts still to be allocated
Carried forward - -
Profit and loss 11,540,219.05 7,097,576.84
Total 11,540,219.05 7,097,576.84
EQUITY Acc-(EUR) / FR0010361683 31.10.2019 28.02.2019
Currency EUR EUR
Allocation
Distribution - -
Carried forward for the fiscal year - -
Capitalisation 9,936,612.70 6,210,870.52
Total 9,936,612.70 6,210,870.52
Information relative to the equities and resulting in a distribution right
Number of equities - -
Unit distribution - -
Tax credits linked to the allocation of the profit/loss - -
EQUITY Acc-(USD) / FR0010375766 31.10.2019 28.02.2019
Currency EUR EUR
Allocation
Distribution - -
Carried forward for the fiscal year - -
Capitalisation 1,603,606.35 886,706.32
Total 1,603,606.35 886,706.32

Information relative to the equities and resulting in a distribution right
Number of equities

Unit distribution

Tax credits linked to the allocation of the profit/loss
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3.11. Allocation table of the amounts available for distribution related to the net capital gains and losses
(in the Compartment’s currency of account)

Advances on net capital gains and losses paid for the fiscal year

Overall Unit

Date
amount amount
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31.10.2019 28.02.2019
Allocation of the net capital gains and losses EUR EUR
Amounts still to be allocated
Non-distributed prior net capital gains and losses - =
Net capital gains and losses of the fiscal year 45,071,497.07 -5,059,971.08
Advances paid on net capital gains and losses of the fiscal year - -
Total 45,071,497.07 -5,059,971.08
EQUITY Acc-(EUR) / FR0010361683 31.10.2019 28.02.2019
Currency EUR EUR
Allocation
Distribution - -
Non-distributed net capital gains and losses - -
Capitalisation 52,598,731.00 1,766,877.72
Total 52,598,731.00 1,766,877.72
Information relative to the equities and resulting in a distribution right
Number of equities - -
Distribution per unit - -
EQUITY Acc-(USD) / FR0010375766 31.10.2019 28.02.2019
Currency EUR EUR
Allocation
Distribution - -
Non-distributed net capital gains and losses = =
Capitalisation -7,527,233.93 -6,826,848.80
Total -7,527,233.93 -6,826,848.80

Information relative to the equities and resulting in a distribution right

Number of equities

Distribution per unit
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3.12 Table of the earnings and other characteristic elements of the Compartment during the last 5 fiscal years
Compartment creation date: 9 May 2019.

Currency

EUR 31.10.2019 28.02.2019 28.02.2018 28.02.2017 29.02.2016
Net assets 2,810,753,893.16 2,051,825,947.51 1,736,658,947.02 1,853,666,136.41 1,132,454,884.17
EQUITY Acc-(EUR) / FR0010361683 Currency of the equity and of the NAV: EUR

31.10.2019 28.02.2019 28.02.2018 28.02.2017 29.02.2016

Number of circulating
equities 47,012,710 57,614,191 71,489,703 73,411,038 67,877,310

Net asset value 17.1477 15.6419 15.7568 15.1718 11.9272

Unit distribution on net
capital gains and losses
(including advances) - - - - -

Unit distribution
(including advances)* - - - - -

Unit tax credit transferred
to unit holders
(natural persons) (1) - - - - -

Unit capitalisation * 1.33 0.13 0.11 1.22 -0.89

* The amounts of the unit distribution, the unit capitalisation and the tax credits are indicated in the accounting currency of the
Compartment. The unit capitalisation corresponds to the sum of profit and loss and net capital gains or losses on the number of
circulating units. This calculation method is applied since 1 January 2013.

@ In pursuant to the Fiscal Instruction of 4 March 1993 of the Directorate General for taxes, the unit tax credit will be determined on
the ex-dividend date by distribution of the total amount of the tax credits between the circulating units on that date.

EQUITY Acc-(USD) / FR0010375766 Currency of the equity and of the NAV: USD

31.10.2019 28.02.2019 28.02.2018 28.02.2017 29.02.2016

Number of circulating
equities 7,586,797 8,225,102 9,471,391 12,688,829 14,007,299

Net asset value 19.1315 17.8121 19.2186 16.1221 12.96

Unit distribution on net
capital gains and losses
(including advances) - - - - -

Unit distribution
(including advances)* - - - - -

Unit tax credit transferred
to unit holders
(natural persons) (1) - - - - -

Unit capitalisation * -0.78 -0.72 4.53 3.95 -10.46

* The amounts of the unit distribution, the unit capitalisation and the tax credits are indicated in the accounting currency of the
Compartment. The unit capitalisation corresponds to the sum of profit and loss and net capital gains or losses on the number of
circulating units. This calculation method is applied since 1 January 2013.

@ In pursuant to the Fiscal Instruction of 4 March 1993 of the Directorate General for taxes, the unit tax credit will be determined on
the ex-dividend date by distribution of the total amount of the tax credits between the circulating units on that date.
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4. Inventory as of 31.10.2019

Security code Name of the security Security status Quantity Market value cuIFithrigg (K’ss’::
Investment Securities

Equity

US0028241000 ABBOTT LABORATORIES PROPRE 266,513.00 19,973,246.03 UsbD 2.13
US00724F1012 ADOBE INC PROPRE 20,556.00 5,120,897.31 usb 0.55
US0153511094 ALEXION PHARMACEUTICALS INC PROPRE 19,408.00 1,833,552.82 UsD 0.20
US02079K3059 ALPHABET INC PROPRE 17,715.00 19,988,026.71 usb 2.13
US02079K1079 ALPHABET INCSHS C PROPRE 14,932.00 16,865,470.82 UsD 1.80
US02209S1033 ALTRIA GROUP INC PROPRE 55,648.00 2,234,100.23 usD 0.24
US0231351067 AMAZON.COM INC PROPRE 11,403.00 18,159,148.46 UsD 194
US0268747849 AMERICAN INTL GRP PROPRE 131,129.00 6,224,704.74 UsD 0.66
US03662Q1058 ANSYS PROPRE 1,622.00 320,067.49 usbD 0.03
FR0010313833 ARKEMA PROPRE 3,669.00 336,227.16 EUR 0.04
US0533321024 AUTOZONE INC PROPRE 2,269.00 2,327,430.84 usD 0.25
FR0000120628 AXA PROPRE 1,275,024.00 30,198,943.44 EUR 3.23
US0605051046 BANK OF AMERICA CORP PROPRE 646,060.00 18,108,095.01 UsbD 1.93
US0846707026 BERKSHIRE HATAW B PROPRE 72,314.00 13,778,972.01 UsD 147
US09062X1037 BIOGEN INC PROPRE 2,764.00 740,047.90 UsbD 0.08
US09247X1019 BLACKROCK INC A PROPRE 10,468.00 4,332,071.53 usb 0.46
FR0000131104 BNP PARIBAS PROPRE 900,000.00 42,129,000.00 EUR 4.50
US1011371077 BOSTON SCIENTIFIC CORP PROPRE 16,017.00 598,672.43 usb 0.06
US1273871087 CADENCE DESIGN SYSTEMS INC PROPRE 17,508.00 1,025,543.67 UsD 0.11
FR0000125338 CAP GEMINI SE PROPRE 100,945.00 10,190,397.75 EUR 1.09
US1510201049 CELGENE CORP PROPRE 236,982.00 22,947,309.16 UsD 2.45
US1567821046 CERNER CORP PROPRE 143,507.00 8,633,702.18 uUsbD 0.92
US17275R1023 CISCO SYSTEMS INC PROPRE 414,464.00 17,649,966.06 usb 1.89
FR0000120222 CNP ASSURANCES PROPRE 19,215.00 341,642.70 EUR 0.04
FR0000125007 COMPAGNIE DE SAINT-GOBAIN SA PROPRE 976,931.00 35,628,673.57 EUR 3.81
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Security code Name of the security Security status Quantity Market value cul;irsetrizgl %)ss’::
US2254471012  CREE PROPRE 8,197.00 350,685.98 usD 0.04
US1266501006 CVS HEALTH CORP PROPRE 311,364.00 18,528,620.95 usD 1.98
FR0000120644 DANONE SA PROPRE 978,949.00 72,794,647.64 EUR 7.78
FR0010242511 ELECTRICITE DE FRANCE SA PROPRE 180,948.00 1,674,130.90 EUR 0.18
US2855121099 ELECTRONIC ARTS INC PROPRE 3,987.00 344,504.82 usD 0.04
FR0010208488 ENGIE SA PROPRE 187,839.00 2,816,645.81 EUR 0.30
FR0000121667 ESSILOR LUXOTTICA SA PROPRE 25,733.00 3,520,274.40 EUR 0.38
US30212P3038  EXPEDIA GROUP PROPRE 31,313.00 3,835,642.52 usD 0.41
US30303M1027 FACEBOOK A PROPRE 108,959.00 18,717,332.81 USD 2.00
US3364331070  FIRST SOLAR INC PROPRE 13,733.00 637,504.66 usD 0.07
US3377381088 FISERV INC PROPRE 198,046.00 18,841,574.36 UsD 2.01
US3390411052 FLEETCOR TECHNOLOGIES INC PROPRE 11,479.00 3,027,249.93 usD 0.32
US3682872078  GAZPROM PJSC-SPON ADR REG PROPRE 2,950,964.00 21,171,080.41 UsD 2.26
US45168D1046  IDEXX LABS PROPRE 2,400.00 613,117.02 UsD 0.07
US46120E6023  INTUITIVE SURGICAL PROPRE 996.00 493,647.83 usD 0.05
US5007541064 KRAFT HEINZ CO/THE PROPRE 100,671.00 2,917,306.89 usD 0.31
US50540R4092 LABORATORY CORP PROPRE 2,636.00 389,310.02 usD 0.04
FR0010307819 LEGRAND PROPRE 148,835.00 10,415,473.30 EUR 111
FR0000120321 L’OREAL SA PROPRE 23,771.00 6,223,247.80 EUR 0.66
FR0000121014 \L/\SI\{IF?'OMNOSEI;F HENNESSY LOUIS PROPRE 18,822.00 7,199,415.00 EUR 0.77
US5801351017 MC DONALD’S CORP PROPRE 52,296.00 9,220,295.97 UsSD 0.98
US58933Y1055 MERCK AND CO INC PROPRE 3,765.00 292,452.74 usD 0.03
FR0000121261 MICHELIN (CGDE)-SA PROPRE 31,895.00 3,479,744.50 EUR 0.37
US5950171042 MICROCHIP TECHNOLOGY INC PROPRE 10,734.00 907,192.09 usD 0.10
US5949181045  MICROSOFT CORP PROPRE 38,087.00 4,894,485.90 usD 0.52
US6092071058 MONDELEZ INTERNATIONAL PROPRE 48,822.00 2,295,266.35 UsbD 0.25
US6541061031 NIKE INC -B- PROPRE 144,408.00 11,591,212.66 UsD 124
US6821891057  ON SEMICONDUCTOR PROPRE 33,970.00 621,151.79 usD 0.07
FR0000133308  ORANGE PROPRE 152,612.00 2,203,717.28 EUR 0.24
US6974351057 PALO ALTO NETWORKS INC PROPRE 631.00 128,609.41 usD 0.01
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Security code Name of the security Security status Quantity Market value cul;irsetrizgl %)ss’::
US70450Y1038 PAYPAL HOLDINGS INC PROPRE 181,226.00 16,909,986.64 usD 1.81
FR0000120693 PERNOD RICARD PROPRE 77,384.00 12,807,052.00 EUR 1.37
FR0000121501 PEUGEOT SA PROPRE 88,501.00 2,008,972.70 EUR 0.21
US7427181091 PROCTER AND GAMBLE CO PROPRE 29,189.00 3,257,582.92 uUsb 0.35
FR0000130577 PUBLICIS GROUPE PROPRE 14,882.00 573,701.10 EUR 0.06
US74736K1016 QORVO INC SHS PROPRE 2,030.00 147,130.19 uUsb 0.02
US7475251036 QUALCOMM INC PROPRE 53,715.00 3,872,930.22 USD 0.41
FR0000131906 RENAULT SA PROPRE 205,860.00 9,420,153.60 EUR 1.01
FR0000073272 SAFRAN PROPRE 60,480.00 8,579,088.00 EUR 0.92
US79466L3024  SALESFORCE.COM PROPRE 13,606.00 1,908,486.48 usD 0.20
FR0000120578 SANOFI PROPRE 693,356.00 57,285,072.72 EUR 6.12
US80585Y3080 SBERBANK RUS.ADR PROPRE 450,000.00 5,929,278.90 usD 0.63
FR0000121972 SCHNEIDER ELECTRIC SA PROPRE 605,297.00 50,397,028.22 EUR 5.38
FR0010411983 SCOR SE ACT PROV PROPRE 77,292.00 2,920,091.76 EUR 0.31
US81762P1021  SERVICENOW INC PROPRE 2,346.00 519,940.81 usD 0.06
JP3368000000 SHOWA DENKO KK PROPRE 155,442.00 3,963,142.79 JPY 0.42
FR0000121220  SODEXO PROPRE 38,896.00 3,835,145.60 EUR 0.41
US8522341036  SQUARE INC PROPRE 6,519.00 358,949.64 usD 0.04
FR0010613471 SUEZ SA ACT PROPRE 300,000.00 4,192,500.00 EUR 0.45
USB688612048 oo 0 0T EGAS PUBLIC JOINT PROPRE 49815500  2,947,002.20 USD 0.31
FR0000121329 THALES SA PROPRE 17,988.00 1,576,468.32 EUR 0.17
US4278661081  THE HERSHEY CO PROPRE 35,928.00 4,729,749.80 usD 0.51
JP3571400005 TOKYO ELECTRON LTD PROPRE 8,569.00 1,568,400.89 JPY 0.17
FR0000120271 TOTAL PROPRE 1,055,191.00 49,736,427.79 EUR 5.31
US9100471096 UNITED CONTINENTAL PROPRE 6,900.00 561,821.36 usD 0.06
US9113121068 UNITED PARCEL SERVICE-B PROPRE 11,883.00 1,226,697.54 UsbD 0.13
US9113631090 UNITED RENTALS INC PROPRE 187.00 22,388.37 usD 0.00
US91324P1021  UNITEDHEALTH GROUP PROPRE 135,075.00 30,595,126.16 usD 3.27
FR0013176526 VALEO SA PROPRE 283,974.00 9,467,693.16 EUR 1.01
US92220P1057  VARIAN MEDICAL SYSTEMS INC PROPRE 8,502.00 920,653.09 usD 0.10
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FR0000124141

US92343E1029

US92532F1003

FR0000125486

FR0000127771

US9418481035

US94946T1060

US88579Y1010

Total Equity

VEOLIA ENVIRONNEMENT

VERISIGN

VERTEX PHARMACEUTICALS INC

VINCI SA

VIVENDI

WATERS CORP

WELLCARE HEALTH PLANS

3M

Total Investment Securities

Performance swaps

SWAP03535188

SWAP03535189

SWAP03535184

SWAP03535187

SWAP03535185

FEESLEG CEURLYXE

FEESLEG D EURLYXE

INDEX LEG C EUR LYX

INDEX LEG D EUR LYX

VRAC LEG LYX ETF MSC

Total Performance swaps

Cash

AT BANK OR PENDING

RECEIVABLE ON SWAP

DEF. PURCHASES EUR SECURITIES

EUR SGP BANK

USD SGP BANK

DEF. SALES EUR SECURITIES

Total AT BANK OR PENDING

MANAGEMENT FEES

PRCOMGESTADM

Total MANAGEMENT FEES

Total Cash

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

PROPRE

608,320.00

22,596.00

569.00

433,865.00

1,651,736.00

2,397.00

6,600.00

45,288.00

1.00

1.00

745,748,514.92

120,351,522.73

866,100,037.65

0.00

0.00

0.00

0.00

0.00

0.00

14,338,102.40

3,848,601.19

99,698.04

43,646,819.00

41,227,330.56

454,670.50

1,754,636.31

6,697,501.12

934,137,473.85

934,137,473.85

562,336.35

90,513.16

806,160,512.41

130,101,087.01

-934,137,473.82

2,776,975.11

6,527,245.94

-32,971,448.57

-1.03

0.68

26,444,202.62

-0.36

-652,849.51

-652,849.51

-652,849.87

EUR

usb

usbD

EUR

EUR

(UN1p]

usD

usbD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

USD

EUR

EUR

1.53

0.41

0.01

4.66

4.40

0.05

0.19

0.72

99.77

99.77

0.06

0.01

86.10

13.90

-99.77

0.30

0.70

-3.52

-0.00

0.00

2.82

-0.00

-0.07

-0.07

-0.07
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APPENDIX TO THE REPORT
intended for Swiss subscribers

This appendix makes the annual report with the FINMA requirements for the marketing in Switzerland. It has not been
certified by the accountants.

Country of origin of the Compartment
France.

Representative of the Swiss Compartment
Société Générale, Paris, Zurich Branch, has been authorised by the FINMA as the Fund’s representative in Switzerland
while also assuming the payment service. The prospectus, articles of association, annual and semi-annual reports of the
Fund, the KIIDs as well as the list of purchases and sales made by the Fund during the fiscal year can be obtained on
request and at no cost from the representative’s head office in Switzerland, Société Générale Paris, Zurich Branch,
Talacker 50, P.O. Box 5070, 8021 Zurich.

Calculation of the Total Expense Ratio (in compliance with the recommendations of the Swiss Funds & Asset
Management Association SFAMA)

Annual closing of the collective investment: 31-Oct

UCITS management commission: 0.85 % tax included

Average assets of the fund for the period

from 01/09/18 to 31/10/19: 995,129,301.94

Excerpt from the income statement

Expenses in euros Half-yearly report Annual report Annual report
31/08/2018 28/02/2019 31/10/2019
Fund management commission 5,225,136.49 9,739,114.57 5,674,817.69
Custodian bank fee 0.00 0.00 0.00
Other expenses 0.00 0.00 0.00
Taxes 0.00 0.00 0.00
Total operating expenses 5,225,136.49 9,739,114.57 5,674,817.69

Calculation of the TER for 12 months, annualised, from 01/09/18 to 31/10/19:
TER, including performance fee

(5,674,817.69 / 995,129,301.94) * 1.48 * 100

| 0.85 | %

Performance fee as a share in percentage of the net average assets:

| 0.00 |
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Performance of the Compartment

The details of the performances of the Compartment’s units calculated in compliance with the principles of the Swiss
Fund Association are given below:

Annual Annual Annual
performance performance performance
from 28/02/2019 from 28/02/2018 from 28/02/2017
to 31/10/2019 to 28/02/2019 to 28/02/2018

LYXOR MSCI INDIA UCITS ETF
Unit C-EUR +9.63% -0.73% +3.86%
Unit C-USD +7.41% -1.32% +19.21%

MSCI India Net Total Return (USD)
Unit C-EUR +10.87% -5.77% +21.17%
Unit C-USD +10.87% -5.77% +21.17%

Past performances are no indicator of future performances. The performances indicated herein do not take into account
the subscription and redemption commissions and costs of Fund units.
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