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DBS Bank Ltd. is the sole financial adviser and issue manager to the Offering. DBS Bank Ltd. and 


Bank of China Limited, Singapore Branch are the joint global coordinators to the Offering. DBS Bank 


Ltd., Bank of China Limited, Singapore Branch, China International Capital Corporation (Singapore) 


Pte. Limited, Citigroup Global Markets Singapore Pte. Ltd., Credit Suisse (Singapore) Limited, 


Haitong International Securities (Singapore) Pte. Ltd. and Maybank Kim Eng Securities Pte. Ltd. are 


the joint bookrunners and underwriters to the Offering. 


 


1 


NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES, 


CANADA, JAPAN OR THE PEOPLE’S REPUBLIC OF CHINA.  


THE UNITS OF SASSEUR REAL ESTATE INVESTMENT TRUST (THE “UNITS”) HAVE NOT BEEN 


AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS 


AMENDED (THE “SECURITIES ACT”), AND, ACCORDINGLY, MAY NOT BE OFFERED OR SOLD 


IN THE UNITED STATES EXCEPT IN CERTAIN TRANSACTIONS EXEMPT FROM OR NOT 


SUBJECT TO THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. THE UNITS ARE 


BEING OFFERED AND SOLD IN OFFSHORE TRANSACTIONS AS DEFINED IN AND IN RELIANCE 


ON REGULATION S UNDER THE SECURITIES ACT. 


 


   


SASSEUR REAL ESTATE INVESTMENT TRUST 


(a real estate investment trust constituted on 30 October 2017 under the laws of the Republic of Singapore) 


OFFERING IN RESPECT OF 266,562,500 UNITS REPRESENTING UNDIVIDED INTERESTS IN 


SASSEUR REAL ESTATE INVESTMENT TRUST (“SASSEUR REIT”) FOR SUBSCRIPTION AT 


THE OFFERING PRICE OF S$0.80 PER UNIT (THE “OFFERING”) COMPRISING: 


I. AN INTERNATIONAL PLACEMENT OF 252,812,500 UNITS TO INVESTORS, INCLUDING 


INSTITUTIONAL AND OTHER INVESTORS IN SINGAPORE; AND 


II. AN OFFERING OF 13,750,000 UNITS TO THE PUBLIC IN SINGAPORE, 


SUBJECT TO THE OVER-ALLOTMENT OPTION OF UP TO 32,000,000 UNITS (THE “OVER-


ALLOTMENT OPTION”). 


Capitalised terms used herein, unless otherwise defined, have the meanings as defined in the 


prospectus of Sasseur REIT dated 21 March 2018 and registered by the Monetary Authority of 


Singapore on 21 March 2018 (the “Prospectus”). 


EXERCISE OF OVER-ALLOTMENT OPTION – FURTHER ANNOUNCEMENT 


We refer to the announcement issued by DBS Bank Ltd. (the “Stabilising Manager”) dated 27 April 


2018 in respect of the cessation of stabilisation action in relation to the Offering (the “Initial 


Announcement of Cessation of Stabilising Action”), the announcement dated 27 April 2018 (the 
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“Initial Over-Allotment Option Announcement”) in relation to the partial exercise by the Stabilising 


Manager of the Over-Allotment Option granted by Sasseur Cayman Holding II Ltd. (the “Unit Lender”), 


a wholly-owned subsidiary of Sasseur Cayman Holding Limited (the “Sponsor”), and the further 


announcement issued by the Stabilising Manager dated 1 May 2018 in respect of the cessation of 


stabilisation action in relation to the Offering (“Further Announcement of Cessation of Stabilising 


Action”) in which the Stabilising Manager had clarified that as of 27 April 2018 (the date on which 


price stabilisation was ceased), the total number of Units purchased by the Stabilising Manager, in 


respect of the Offering, either as principal or through dealers on its behalf, should have been 


24,495,600 Units, instead of 24,494,900 Units (as mentioned in the Initial Announcement of Cessation 


of Stabilising Action). 


Accordingly, we wish to clarify that further to the Further Announcement of Cessation of Stabilising 


Action, the number of Units disclosed in the Initial Over-Allotment Option Announcement in respect of 


which the Over-Allotment Option was partially exercised on 27 April 2018 by the Stabilising Manager, 


solely for the purposes of covering the balance of 32,000,000 Units which had been over-allotted in 


connection with the Offering, and which were not covered by purchases made under the price 


stabilising action, should be 7,504,400 Units, instead of 7,505,100 Units. 


Following the completion of the exercise of the Over-Allotment Option, the Unit Lender’s interest in 


Sasseur REIT will decrease from approximately 58.1% to approximately 57.4%, and the Sponsor’s 


deemed interest in Sasseur REIT will decrease from approximately 58.1% to approximately 57.4%. 


There are no other changes to the Initial Over-Allotment Option Announcement. 


 


Issued jointly by  


DBS Bank Ltd.  


Bank of China Limited, Singapore Branch  


China International Capital Corporation (Singapore) Pte. Limited 


Citigroup Global Markets Singapore Pte. Ltd. 


Credit Suisse (Singapore) Limited 


Haitong International Securities (Singapore) Pte. Ltd.  


Maybank Kim Eng Securities Pte. Ltd. 


 


For and on behalf of  


Sasseur Asset Management Pte. Ltd.  


(Registration Number: 201707259N)  


(as manager of Sasseur Real Estate Investment Trust)  


 


1 May 2018  
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IMPORTANT NOTICE 


This announcement is for information purposes only and does not constitute or form part of an offer, 


invitation or solicitation of any offer to acquire, purchase or subscribe for Units in Singapore or any other 


jurisdiction, nor should it or any part of it form the basis of, or be relied upon in connection with, any 


contract or commitment whatsoever. 


The value of the Units and the income derived from them may fall as well as rise. The Units are not 


obligations of, deposits in, or guaranteed by, the Manager, DBS Trustee Limited, as trustee of Sasseur 


REIT, the Sponsor, DBS Bank Ltd., as the sole financial adviser and issue manager, joint global 


coordinator and a Joint Bookrunner, Bank of China Limited, Singapore Branch, as a joint global 


coordinator and a Joint Bookrunner, China International Capital Corporation (Singapore) Pte. Limited, 


as a Joint Bookrunner, Citigroup Global Markets Singapore Pte. Ltd., as a Joint Bookrunner, Credit 


Suisse (Singapore) Limited, as a Joint Bookrunner, Haitong International Securities (Singapore) Pte. 


Ltd., as a Joint Bookrunner, Maybank Kim Eng Securities Pte. Ltd., as a Joint Bookrunner, or any of 


their respective affiliates. An investment in the Units is subject to investment risks, including the possible 


loss of the principal amount invested. Following the listing of the Units on the SGX-ST, investors have no 


right to request that the Manager redeem or purchase their Units while the Units are listed. It is intended 


that holders of Units may only deal in their Units through trading on the SGX-ST. Listing of the Units on 


the SGX-ST does not guarantee a liquid market for the Units. 


This announcement may contain forward-looking statements that involve assumptions, risks and 


uncertainties. Actual future performance, outcomes and results may differ materially from those 


expressed in forward-looking statements as a result of a number of risks, uncertainties and 


assumptions. Predictions, projections or forecasts of the economy or economic trends of the markets 


are not necessarily indicative of the future or likely performance of Sasseur REIT. The forecast 


financial performance of Sasseur REIT is not guaranteed. A potential investor is cautioned not to 


place undue reliance on these forward-looking statements, which are based on the Manager’s current 


view of future events. 


This announcement is not an offer or sale of the Units in the United States. The Units have not been and 


will not be registered under the Securities Act, and may not be offered or sold in the United States absent 


registration except pursuant to an exemption from, or in a transaction not subject to, the registration 


requirements under the Securities Act. Any public offering of the Units in the United States would be 


made by means of a prospectus that would contain detailed information about Sasseur REIT, the 


Manager and its management, as well as financial statements. There is no intention to register any 


portion of the offering in the United States or to conduct a public offering of securities in the United States. 


The Units are being offered and sold only outside the United States (including to institutional and other 


investors in Singapore) in reliance on Regulation S under the Securities Act.  


This announcement is not to be distributed or circulated outside of Singapore. Any failure to comply with 


this restriction may constitute a violation of United States securities laws or the laws of any other 


jurisdiction. 
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1.    Please read the explanatory notes carefully before completing the notification form. 
 
2.   This form is for a Substantial Shareholder(s)/Unitholder(s) to give notice under section 135, 136, 137, 137J (as applicable to sections 135, 136 and 137) or 137U (as applicable to sections 135, 136 and 137) of the Securities and Futures Act (the "SFA"). 
 
3.  This electronic Form 3 and a separate Form C, containing the particulars and contact details of the Substantial Shareholder(s)/Unitholder(s), must be completed by the Substantial Shareholder(s)/Unitholder(s) or a person duly authorised by the Substantial Shareholder(s)/Unitholder(s) to do so. The person so authorised should maintain records of information furnished to him by the Substantial Shareholder(s)/Unitholder(s). 
 
4.   This form and Form C, are to be completed electronically and sent to the Listed Issuer via an electronicmedium such as an e-mail attachment. The Listed Issuer will attach both forms to the prescribed SGXNet      announcement template for dissemination as required under section 137G(1), 137R(1) or 137ZC(1) of the SFA, as the case may be. While Form C will be attached to the announcement template, it will not be disseminated to the public and is made available only to the Monetary Authority of Singapore (the "Authority"). 
 
5.  Where a transaction results in similar notifiable obligations on the part of more than one SubstantialShareholder/Unitholder, all of these Substantial Shareholders/Unitholders may give notice using the samenotification form. 
 
6.    A single form may be used by a Substantial Shareholder/Unitholder for more than one transaction resulting  in notifiable obligations which occur within the same notifiable period (i.e. within two business days ofbecoming aware of the earliest transaction). There must be no netting-off of two or more notifiabletransactions even if they occur within the same day. 
 
7.  All applicable parts of the notification form must be completed. If there is insufficient space for your answers, please include attachment(s) by clicking the paper clip icon on the bottom left-hand corner or in item 11 of Part II or item 10 of Part III. The total file size for all attachment(s) should not exceed 1MB.
 
8.   Except for item 5 of Part II and item 1 of Part IV, please select only one option from the relevant check boxes. 
 
9.    Please note that submission of any false or misleading information is an offence under Part VII of the SFA. 
 
10.  In this form, the term "Listed Issuer" refers to  - 
 
       (a)     a company incorporated in Singapore any or all of the shares in which are listed for quotation on the    
                official list of a securities exchange; 
 
       (b)     a corporation (not being a company incorporated in Singapore, or a collective investment scheme 
                constituted as a corporation) any or all of the shares in which are listed for quotation on the official list 
                of a securities exchange,such listing being a primary listing; 
 
 
 
Explanatory Notes
SECURITIES AND FUTURES ACT (CAP. 289)
SECURITIES AND FUTURES (DISCLOSURE OF INTERESTS) REGULATIONS 2012
 
NOTIFICATION FORM FOR SUBSTANTIAL SHAREHOLDER(S)/UNITHOLDER(S) IN RESPECT OF INTERESTS IN SECURITIES          
FORM
3
(Electronic Format)
       (c)     a registered business trust (as defined in the Business Trusts Act (Cap. 31A)) any or all of the units
             in which are listed for quotation on the official list of a securities exchange; 
 
 
      (d)    a recognised business trust any or all of the units in which are listed for quotation on the official list          of a securities exchange, such listing being a primary listing; or 
 
     (e)    a collective investment scheme that is a trust, that invests primarily in real estate and real estate-         related assets specified by the Authority in the Code on Collective Investment Schemes, and any or        all the units in which are listed for quotation on the official list of a securities exchange, such listing          being a primary listing ("Real Estate Investment Trust"). 
 
11.  For further instructions and guidance on how to complete this notification form, please refer to section 7 of the User Guide on Electronic Notification Forms which can be accessed at the Authority's Internet website at http://www.mas.gov.sg (under "Regulations and Financial Stability", "Regulations, Guidance and Licensing", "Securities, Futures and Fund Management", "Forms", "Disclosure of Interests"). 
 
Name of Listed Issuer:
1.
2.
Type of Listed Issuer:
Is more than one Substantial Shareholder/Unitholder giving notice in this form? 
3.
(Please proceed to complete Part II)
4.
Date of notification to Listed Issuer:
Part I - General
(Please proceed to complete Parts III & IV)
Name of Trustee-Manager/Responsible Person:
Name of Substantial Shareholder/Unitholder: 
1.
2.
Is Substantial Shareholder/Unitholder a fund manager or a person whose interest in the securities of the Listed Issuer are held solely through fund manager(s)? 
Part II -  Substantial Shareholder/Unitholder and Transaction(s) Details 
[To be used for single Substantial Shareholder/Unitholder to give notice]
Notification in respect of: 
1.
2.
Date of acquisition of or change in interest: 
Date on which Substantial Shareholder/Unitholder became aware of the acquisition of, or the change in, interest         (if different from item 2 above, please specify the date): 
Although the built-in logic will generate item 3 to be the same as item 2, you may change item 3 if it is different from item 2. 
3.
Explanation (if the date of becoming aware is different from the date of acquisition of, or the change in, interest): 
4.
Type of securities which are the subject of the transaction (more than one option may be chosen): 
5.
In a case where the Substantial Shareholder/Unitholder is giving notice in respect of multiple transactions in the same form, please click the button, "Add new Part II transaction" at the end of this Part II transaction, to provide details of each additional transaction. 
.\info.jpg
Although the built-in logic will generate item 3 to be the same as item 2, you may change item 3 if it is different from item 2. 
.\info.jpg
Transaction        
In a case where the Substantial Shareholder/Unitholder is giving notice in respect of multiple transactions in the same form, please click the button, "Add new Part II transaction" at the end of this Part II transaction, to provide details of each additional transaction. 
1 In a case where the Substantial Shareholder/Unitholder is giving notice in respect of multiple transactions in the same form, please click the button, "Add new Part II for 
   additional transaction" at the end of this Part, to provide details of each additional transaction. 
 
2 Although the built-in logic will generate item 3 to be the same as item 2, you may change item 3 if it is different from item 2. 
7.
Amount of consideration paid or received by Substantial Shareholder/Unitholder (excluding brokerage and stamp duties): 
Number of shares, units, rights, options, warrants and/or principal amount of convertible debentures acquired or disposed of by Substantial Shareholder/Unitholder: 
6.
Circumstance giving rise to the interest or change in interest: 
8.
Acquisition of:
Disposal of:
Other circumstances:
Quantum of total voting shares/units (including voting shares/units underlying rights/options/warrants/convertible debentures {conversion price known}) held by Substantial Shareholder/Unitholder before and after the transaction: 
9.
Immediately before the transaction
Direct Interest
Deemed Interest
Total
No. of voting shares/units held and/or underlying the rights/options/warrants/
convertible debentures:
As a percentage of total no. of voting 
shares/units:
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which theSubstantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which theSubstantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
.\info.jpg
Immediately after the transaction
Direct Interest
Deemed Interest
Total
No. of voting shares/units held and/or underlying the rights/options/warrants/
convertible debentures:
As a percentage of total no. of voting 
shares/units:
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which theSubstantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which theSubstantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
.\info.jpg
Circumstances giving rise to deemed interests (if the interest is such): 
[You may attach a chart in item 11 to illustrate how the Substantial Shareholder/Unitholder's deemed interest arises]
10.
Attachments (if any): 
11.
12.
(a)
SGXNet announcement reference of the first notification which was announced on SGXNet (the "Initial Announcement"):
If this is a replacement of an earlier notification, please provide:
Date of the Initial Announcement:
(b)
(c)
15-digit transaction reference number of the relevant transaction in the Form 3 which was attached in the Initial Announcement:
C:\Users\Alan\Documents\Modus\A_PROJECTS\MAS-Rainbow\Delivered\info.jpg
Please attach files electronically into this form using the PDF attach files feature (paperclip icon below or on the bottom left-hand corner). You may view the file attachments by selecting the paperclip icon. 
..\Schema\paperclip.gif
(The total file size for all attachment(s) should not exceed 1MB.)
3 The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which the   Substantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
Remarks (if any):
13.
Transaction Reference Number (auto-generated):
Additional transaction (Transaction "B", "C", etc) by the same Substantial Shareholder/Unitholder where the information in Part I is the same for the additional transaction
Item 14 is to be completed by an individual submitting this notification form on behalf of the Substantial Shareholder/Unitholder.  
14.
Particulars of Individual submitting this notification form to the Listed Issuer:
(a)
Name of Individual:
(b)
Designation (if applicable):
(c)
Name of entity (if applicable):
Part III - Substantial Shareholder(s)/Unitholder(s) Details
[To be used for multiple Substantial Shareholders/Unitholders to give notice]
Name of Substantial Shareholder/Unitholder: 
1.
2.
Is Substantial Shareholder/Unitholder a fund manager or a person whose interest in the securities of the Listed Issuer are held solely through fund manager(s)? 
Notification in respect of: 
3.
4.
Date of acquisition of or change in interest: 
Date on which Substantial Shareholder/Unitholder became aware of the acquisition of, or the change in, interest          (if different from item 4 above, please specify the date): 
Although the built-in logic will generate item 5 to be the same as item 4, you may change item 5 if it is different from item 4. 
5.
Substantial Shareholder/Unitholder       
In a case where more than one Substantial Shareholder/Unitholder is giving notice in respect of a transaction in the same form, please click the button, "Add new Part III Substantial Shareholder/Unitholder" at the end of this Part III Substantial Shareholder/Unitholder, to provide details of each additional Substantial Shareholder/Unitholder. 
6.
Explanation (if the date of becoming aware is different from the date of acquisition of, or the change in, interest): 
In a case where more than one Substantial Shareholder/Unitholder is giving notice in respect of a transaction in the same form, please click the button, "Add new Part III Substantial Shareholder/Unitholder" at the end of this Part III Substantial Shareholder/Unitholder, to provide details of each additional Substantial Shareholder/Unitholder. 
.\info.jpg
Although the built-in logic will generate item 5 to be the same as item 4, you may change item 5 if it is different from item 4. 
.\info.jpg
Quantum of total voting shares/units (including voting shares/units underlying rights/options/warrants/convertible debentures {conversion price known}) held by Substantial Shareholder/Unitholder before and after the transaction: 
7.
Immediately before the transaction
Direct Interest
Deemed Interest
Total
No. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures:
As a percentage of total no. of voting shares/units:
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which the    Substantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which the Substantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/units of the Listed Issuer at the relevant time. 
.\info.jpg
Immediately after the transaction
Direct Interest
Deemed Interest
Total
No. of voting shares/units held and/or underlying the rights/options/warrants/ convertible debentures : 
As a percentage of total no. of voting shares/units:
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which the    Substantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which the Substantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/units of the Listed Issuer at the relevant time. 
.\info.jpg
4 In a case where more than one Substantial Shareholder/Unitholder is giving notice in respect of a transaction in the same form, please click the button, "Add new Part III 
   for additional Substantial Shareholder/Unitholder" at the end of this Part, to provide details of each additional Substantial Shareholder/Unitholder. 
5 Although the built-in logic will generate item 5 to be the same as item 4, you may change item 5 if it is different from item 4. 
6 The percentages shall be calculated based on the no. of voting shares/units held and/or underlying the rights/options/warrants/convertible debentures in which the    Substantial Shareholder/Unitholder has an interest divided by the total no. of voting shares (excluding treasury shares)/ units of the Listed Issuer at the relevant time. 
Circumstances giving rise to deemed interests (if the interest is such): 
[You may attach a chart in item 10 to illustrate how the Substantial Shareholder/Unitholder's deemed interest arises] 
8.
Relationship between the Substantial Shareholders/Unitholders giving notice in this form: 
[You may attach a chart in item 10 to show the relationship between the Substantial Shareholders/Unitholders] 
9.
Attachments (if any):
10.
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Please attach files electronically into this form using the PDF attach files feature (paperclip icon below or on the bottom left-hand corner). You may view the file attachments by selecting the paperclip icon. 
..\Schema\paperclip.gif
(The total file size for all attachment(s) should not exceed 1MB.)
11.
If this is a replacement of an earlier notification, please provide:
SGXNet announcement reference of the first notification which was announced on SGXNet (the "Initial Announcement"):
(a)
Date of the Initial Announcement:
(b)
(c)
15-digit transaction reference number of the relevant transaction in the Form 3 which was attached in the Initial Announcement:
Remarks (if any):
12.
Additional Substantial Shareholder/Unitholder ("B", "C" etc) where the information in Part I and Part IV is the same for the additional Substantial Shareholder/Unitholder 
Part IV - Transaction details 
Type of securities which are the subject of the transaction (more than one option may be chosen):
1.
2.
Number of shares, units, rights, options, warrants and/or principal amount of convertible debentures acquired or disposed of by Substantial Shareholders/Unitholders: 
 
3.
Amount of consideration paid or received by Substantial Shareholders/Unitholders (excluding brokerage and stamp duties): 
 
Acquisition of:
4.
Circumstance giving rise to the interest or change in interest:
Disposal of:
Other circumstances:
Transaction Reference Number (auto-generated):
Item 5 is to be completed by an individual submitting this notification form on behalf of the Substantial Shareholders/Unitholders.
5.
Particulars of Individual submitting this notification form to the Listed Issuer:
(a)
Name of Individual:
(b)
Designation (if applicable):
(c)
Name of entity (if applicable):
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