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VOLUNTARY ANNOUNCEMENT
COMPLETION OF SALE OF ARA PRIVATE FUNDS BUSINESS

Reference is made to the announcement of the Company dated 11 March 2024 in relation to 
the sale of the ARA Private Funds Business (the “Announcement”). All defined terms used 
herein shall follow those defined in the Announcement.

The Board is pleased to announce that the sale of the ARA Private Funds Business in the 
US (comprising the sale of the US Target Company) was completed on 1 October 2024 
and the sale of the ARA Private Funds Business outside the US (comprising the sale of 
Non-US Target Holdco and 100% of the shares in ARA Korea Limited) was completed on 
20 December 2024.
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