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ACCRELIST LTD. 

(Incorporated in Singapore with limited liability) 

(Company registration number 198600445D) 

 

(1) PROPOSED PLACEMENT OF AN AGGREGATE OF 22,000,000 ORDINARY SHARES 

IN THE CAPITAL OF THE COMPANY (“PLACEMENT SHARES”) AT THE ISSUE PRICE 

OF S$0.07371 PER SHARE; AND 

(2) PROPOSED ISSUE OF AN AGGREGATE OF 22,000,000 NON-LISTED, 

TRANSFERABLE WARRANTS CARRYING THE RIGHT TO SUBSCRIBE FOR ONE (1) 

SHARE EACH IN THE CAPITAL OF THE COMPANY AT THE EXERCISE PRICE OF 

S$0.08 PER WARRANT, ON THE BASIS OF ONE (1) WARRANT FOR ONE (1) 

PLACEMENT SHARE. 

 

(COLLECTIVELY, THE “PROPOSED PLACEMENT”) 

 

 

1. INTRODUCTION 

 

1.1 The Board of Directors (the “Board”) of Accrelist Ltd. (the “Company”, and  together with the 

Company’s subsidiaries, the “Group”) wishes to announce that the Company had on 17 

August 2021 entered into conditional placement letters (the “Placement Letters”) with the 

Placees (as defined below) to purchase or subscribe for 22,000,000 ordinary shares in the 

capital of the Company (“Placement Shares”) at an issue price of S$0.07371 (“Placement 

Price”) upon the terms and subject to the conditions set out in the Placement Letters. 

Assuming that the Placement Shares are fully placed out, the aggregate issue price for the 

aggregate Placement Shares will be approximately S$1,621,620.  

 

1.2 Pursuant to the Placement Letters, the Company will allot and issue to the following persons 

(collectively, the “Placees” and each a “Placee”) the number of Placement Shares set out 

against their respective names as below:  

 
 

 

 

 

 

S/N 

Name of Placee(1) 

Number of 

Placement 

Shares  

As a 

percentage(6) of 

the Company's 

issued share 

capital as at the 

date of this 

Announcement 

(%)(2) 

As a 

percentage(6) of 

the Company's 

issued share 

capital after 

Placement 

Shares & 

Introducer 

Shares  

(%)(3) 

As a 

percentage(6) 

of the 

Company's 

issued share 

capital after 

Placement 

Shares, 

Introducer 

Shares & 

Warrant 

Shares  

(%)(4) 

1.  Levin Lee Keng 
Weng 5,500,000 1.97 1.82 1.70 

2.  Ng Chuen Guan 5,500,000 1.97 1.82 1.70 

3.  Ng Eng Tiong 5,500,000 1.97 1.82 1.70 

4.  Jeffery Ong @ 

Jeffery Rahardja 
2,750,000 0.99 0.91 0.85 

5.  Sung Yoon Chon 825,000 0.30 0.27 0.25 

6.  Lee Bee Seng(5) 1,925,000 0.69 0.64 0.59 

Total 22,000,000 7.88 7.29 6.79 
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Notes: 

 

(1) Please refer to Paragraph 2 of this Announcement for further information on the Placees. 

 

(2) Based on the existing and paid-up capital of 279,142,293 ordinary shares as at the date of this 
Announcement. 

 
(3) Based on the enlarged share capital of 301,802,293 ordinary shares immediately following the 

allotment and issuance of 22,000,000 Placement Shares and 660,000 Introducer Shares but before 

the allotment and issuance of any Warrant Shares (as defined below).  

 

(4) Based on the enlarged share capital of 323,802,293 ordinary shares immediately following the 

allotment and issuance of 22,000,000 Placement Shares and 660,000 Introducer Shares and 

assuming that all Warrants have been fully exercised into 22,000,000 Warrant Shares. 

 
(5) As at the date of this Announcement, Mr Lee Bee Seng is a shareholder of the Company and holds 

approximately 0.88% of the total issued share capital of the Company, as described in Paragraph 

2.2.   

 
(6) Due to rounding differences, numbers or percentages may not add up to the total. 

 
1.3 The Placement Price represents a discount of 10% over the volume weighted average price 

of S$0.0819 for trades done on the Singapore Exchange Securities Trading Limited (the 

“SGX-ST”) for the full market day on 16 August 2021 (being the full market day on which 

the ordinary shares in the capital of the Company (“Shares”) were traded prior to trading 

halt and signing of the Placement Letters on 17 August 2021).  

 
1.4 In addition, the Company has agreed to constitute 22,000,000 non-listed, transferable 

warrants (the “Warrants”) to the Placees, on the basis of one (1) Warrant for every one (1) 

Placement Shares subscribed by the Placees. Each Warrant carries the right to subscribe for 

one (1) Share at the exercise price of S$0.08 (the “Exercise Price”). The Exercise Price was 

determined, taking into consideration the volume weighted average price of the Shares of the 

Company, being between S$0.079 on 13 August 2021 and S$0.081 on 16 August 2021 (being 

last two (2) full market days on which the Shares were traded prior to the trading halt and 

signing of the Placement Letters on 17 August 2021). The Warrants are exercisable at the 

Exercise Price into new ordinary shares in the capital of the Company (the “Warrant Shares”).  

 

1.5 The Exercise Price of S$0.08 for the Warrants represents a discount of approximately 2.3% 

to the volume weighted average price of S$0.0819 for trades done on the SGX-ST for the 

full market day on 16 August 2021 (being the last full market day on which Shares were 

traded prior to the trading halt and signing of the Placement Letters on 17 August 2021).  

 

1.6 The Placement Shares and Warrant Shares, when allotted and issued, will rank in all respects 

pari passu with the existing issued Shares and be free from all pre-emption rights, charges, 

liens and other encumbrances and with all rights and benefits attaching thereto save that they 

will not rank for any dividend, rights, allotments or other distributions, the Record Date (as 

defined below) of which falls on or before the completion of the Proposed Placement. “Record 

Date” means the date fixed by the Company for the purposes of determining entitlements to 

dividends or other distributions to or rights of holders of Shares. 

 

1.7 The offer of the Placement Shares and Warrants is made pursuant to the exemption under 

Section 272B of the Securities and Futures Act (Cap. 289) of Singapore. As such, no 

prospectus or offer information statement will be issued by the Company in connection with 

the Proposed Placement.  

 

1.8 No placement agent was appointed in connection with the Proposed Placement. 
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2. THE PLACEES 

 

2.1 The Placees were introduced to the Company through the Introducer (defined below). The 

Placees are individuals who are private investors identified through the network and contact 

of the Introducer and have expressed interest to invest in the Company for personal 

investment purposes. None of the Placees is an investment company or fund, nor will they 

be holding the Placement Shares in trust or as a nominee. The rationale for placing to the 

Placees is for the fundraising purposes as set out in Paragraph 6 below.  

 

2.2  As at the date of this Announcement, save for Mr Lee Bee Seng who holds 2,463,281 

Shares, representing 0.88% of the total issued share capital of the Company, the Placees 

do not hold any Shares or warrants in the Company. For completeness, Mr Levin Lee Keng 

Weng, Mr Ng Chuen Guan, Mr Ng Eng Tiong and Mr Lee Bee Seng hold shareholding 

interests in Jubilee Industries Holdings Ltd. (“Jubilee”), being a subsidiary of the Company, 

pursuant to a placement exercise undertaken by Jubilee of 30,000,000 ordinary shares in 

the capital of Jubilee and 30,000,000 non-listed, transferable warrants, which had 

completed on 4 August 2021 (“Jubilee Placement”). Please refer to the announcements 

on Jubilee Placement, for further details.  

 

2.3 The Placees have confirmed that: 

 

(a) they have no existing connection (including business relationships) with the 

Company, its Directors and substantial shareholders, and are not persons to whom 

the Company is prohibited from issuing shares to, as provided under Rule 812 of 

the SGX-ST Listing Manual Section B: Rules of Catalist (the “Catalist Rules”); and 

 

(b) they are not acting in concert (as contemplated in the Singapore Code of Takeovers 

and Mergers) with any party in the acquisition of the Placement Shares. 

 

 

 3. THE INTRODUCER 

 

3.1 The Placees were introduced to the Company by Lye Won Fui, who is an unrelated third 

party of the Company (the "Introducer"). The Introducer is a private investor and has built 

up a wide network of business contacts through his experience. The Introducer was 

introduced to the Company, as he had, also introduced certain placees to Jubilee in the 

Jubilee Placement. Some of the Placees in the Company’s Proposed Placement, namely, 

Mr Levin Lee Keng Weng, Mr Ng Chuen Guan, Mr Ng Eng Tiong and Mr Lee Bee Seng, 

were also placees in the Jubilee Placement. By way of background, the Proposed 

Placement by the Company was only contemplated after completion of the Jubilee 

Placement and accordingly, the Jubilee Placement and the Proposed Placement are 

independent exercises and are not contingent upon each other. 

 

3.2 In consideration of the administrative services provided by the Introducer in introducing the 

Placees to the Company, by providing contact between the Placees and the Company and 

providing information and details of the Placees to the Company, the Company has agreed 

to pay to the Introducer, an introduction fee of 3.0% per Placement Share, for the Placement 

Shares for which the Introducer has successfully introduced Placees for (“Introducer Fee”). 

The Introducer Fee of 3.0% per Placement Share, was arrived at on arm’s length 

negotiations between the Company and the Introducer, which the Company believes is on 

commercial terms, and in line with the prevailing market rates and practices for transactions 

of this nature. No part of the Introducer Fee will be shared with the Placees. 
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3.2 The Introducer Fee shall be fully satisfied by the issuance and delivery of up to 660,000 

Shares of the Company at the Placement Price (“Introducer Shares”), assuming that the 

Introducer has successfully introduced Placees for the subscription for the 22,000,000 

Placement Shares, subject to the terms and conditions of an agreement entered into 

between the Company and the Introducer.  

 
3.3 The Introducer Shares when allotted and issued, will rank in all respects pari passu with the 

existing issued Shares and be free from all pre-emption rights, charges, liens and other 

encumbrances and with all rights and benefits attaching thereto save that they will not rank for 

any dividend, rights, allotments or other distributions, the Record Date of which falls on or before 

such date of issue of the Introducer Shares. 
 

3.4 The Introducer does not hold any Shares in the Company as at the date of this 

Announcement. However, pursuant to the completion of the Jubilee Placement, the 

Introducer holds 900,000 ordinary shares in the capital of Jubilee, representing 

approximately 0.32% in the share capital of Jubilee as at the date of this Announcement. 

 

3.5 The Introducer has confirmed that: 

 

(a) he has no connections (including business relationships) with the Company, its 

Directors and substantial shareholders and is not a person to whom the Company 

is prohibited from issuing shares to, as provided by Rule 812 of the Catalist Rules; 

and 

 

(b) he is not acting in concert (as contemplated in the Singapore Code of Takeovers 

and Mergers) with any party in the receipt of the Introducer Shares. 
 

 

4. SALIENT TERMS OF THE PLACEMENT LETTERS 

 

4.1 Conditions Precedent 

 

The completion of the Proposed Placement is conditional upon the following conditions 

(“Conditions Precedent”), inter alia: 

 

(a) the approval (the "Listing Approval") granted by the SGX-ST for the listing of and 

quotation for the Placement Shares, the Introducer Shares and the Warrant 

Shares on the SGX-ST pursuant to the additional listing application to be 

submitted by the Company to the SGX-ST for the same, and where such Listing 

Approval is subject to conditions, (i) such conditions being reasonably acceptable 

to the Placees and the Company and (ii) if such conditions are required to be 

fulfilled on or before the completion of the Proposed Placement, such conditions 

having been fulfilled on or before such date, and such Listing Approval remaining 

in full force and effect as of completion; 

 

(b) the general share issue mandate pursuant to section 161 of the Companies Act 

and Rule 806 of the Catalist Rules of the SGX-ST from the shareholders of the 

Company being in force, available and sufficient for the allotment and issue of 

such number of the Placement Shares and the Warrant Shares; 

 
(c) the transactions contemplated in the Placement Letters not being prohibited by 

any statute, order, rule, regulation or directive promulgated or issued after the date 

of the Placement Letters by any legislative, executive or regulatory body or 

authority of Singapore which is applicable to the Company; and 
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(d) the representations, warranties and undertakings by each of the Placees 

remaining true and correct in all material respects and each of the Company and 

the Placees having performed all of its/his obligations thereunder to be performed 

on or before completion. 

 

4.2 Subject to the provisions of the relevant Placement Letters (including the Conditions 

Precedent), Completion shall take place on the date falling three (3) business days after all 

Conditions Precedent have been satisfied or waived (as the case may be) (or such other 

date as may be notified by the Company to the Placees).  

 

4.3 The Company will be submitting an application, through its Sponsor, RHT Capital Pte. Ltd. 

to the SGX-ST to obtain the Listing Approval for the listing and quotation notice in respect 

of the Placement Shares, the Warrant Shares and the Introducer Shares on the Catalist of 

the SGX-ST from SGX-ST. The Company will make the necessary announcement once the 

Listing Approval has been obtained from the SGX-ST. 

 

 

5. WARRANTS ISSUE  

 

5.1 The issue of the Warrants to each of the Placees is subject to and in accordance with the 

following terms, inter alia, set out in the deed poll to be executed by the Company for the 

purposes of constituting the Warrants: 

 

(a) Exercise Period. The Warrants are exercisable within one year from the date of the 

issue of the Warrants unless such date is a date on which the Register of Members 

is closed or is not a market day, in which event the Warrants shall expire on the 

date prior to the closure of the Register of Members or the immediately preceding 

market day, as the case may be (but excluding such period(s) during which the 

Register of Warrantholders may be closed) (the “Expiration Date”). 

 

(b) Adjustments. The Exercise Price and the number of Warrants would be subject to 

adjustment in the event of, inter alia, rights, bonus or other capitalisation issues. Any 

such adjustments shall (unless otherwise provided under the Catalist Rules) be 

announced by the Company.  

 

(c) Transferability. The Warrants shall be transferable. 

 

(d) Expiry. The expiry of the Warrants will be announced by the Company, and the notice 

of the Expiration Date will be sent to the relevant Placee at least one (1) month 

before the Expiration Date. 

 

(e) Alterations. Any material alteration to the terms of the Warrants to the advantage of 

the relevant Placee shall be approved by the Shareholders in a general meeting. 

 

 

6. USE OF PROCEEDS AND RATIONALE 
 

6.1 The Company is proposing to undertake the Proposed Placement to strengthen its general 

working capital, given that, whilst the current working capital position of the Group is 

sufficient for present purposes, the increase in the general working capital base will allow 

the Group to capitalise on growth opportunities in its existing businesses in order to 

undertake projects and/or transactions, which could in turn, increase the Group’s revenue. 

In particular, notwithstanding that the Group has cash balances of S$6.4 million as at 31 

March 2021, it should be noted that most of such cash balances comprise cash balances 

of Jubilee, being a subsidiary of the Company, and such cash balances pertaining to Jubilee 
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have already been earmarked for use or are otherwise committed. Please refer to the 

announcement released by Jubilee on 28 July 2021 for further details. Further, as 

mentioned in the annual report of the Company for the financial year ended 31 March 2021, 

the Group seeks to (i) sustainably grow the Group’s network in a measured approach. This 

is evidenced by the Group’s opening of new outlets at Serangoon and Raffles City this year. 

In growing the business of the Group by way of the opening of new outlets, such will require 

the Group to continually assess the viability of opening new outlets, whether in Singapore 

or otherwise, the location(s) of such outlets and, in growing the business by way of 

expanding and/or enhancing existing outlets, the Group will also need to assess, amongst 

others, the type and scale of expansion or enhancement to be made to existing outlets, 

taking into account the developing COVID-19 status, amongst others. Accordingly, no 

concrete plans can be made as yet, and (ii) expand its clinical skincare products to increase 

revenue stream, which will require the Group to ascertain the popularity, demands and 

needs of customers, each of which cannot be determined as of now.   

 

6.2 Based on the Placement Price, the estimated amount of proceeds from the allotment and 

issue of the Placement Shares, net of the estimated expenses of approximately S$40,000, is 

approximately S$1,581,620 (the “Placement Proceeds”). Assuming the Warrants are fully 

exercised into Warrant Shares, the estimated amount of additional proceeds that may be 

raised, net of the estimated expenses of approximately S$5,000, is approximately 

S$1,755,000 (the “Warrant Proceeds”, and together with the Placement Proceeds, the “Net 

Proceeds”).  

 

6.3 The Company intends to utilise the entirety of the Net Proceeds for general working capital 

purposes for the reasons as stated in Paragraph 6.1 above. In relation to the allocation of 

the Net Proceeds, as described in Paragraph 6.1, above the Group would still need to 

monitor the viability, trends, amongst others, and to thereafter assess the precise allocations 

that it should or has to make for each working capital needs for each proposed use and 

accordingly, an allocation for use of the Net Proceeds in respect of working capital needs 

cannot be provided at this juncture. 

 

6.4 The Company will make periodic announcement(s) as to the use of the proceeds from the 

Proposed Placement as and when such proceeds are materially disbursed and whether such 

use is in accordance with the stated use and in accordance with the percentage allocated. 

The Company will also provide a status report on the use of the proceeds raised from the 

Proposed Placement in the Company’s interim and full-year financial statements issued 

under Rule 705 of the Catalist Rules and the Company’s annual report. Where the proceeds 

have been used for working capital purposes, the Company will provide a breakdown with 

specific details on how the proceeds have been applied in the announcements and status 

report. Where there is any material deviation from the stated use of proceeds, the Company 

will announce the reasons for such deviation. 

 

6.5 Pending the deployment of the proceeds from the Proposed Placement, such proceeds may 

be placed as deposits with financial institutions or invested in short term money markets or 

debt instruments or for any other purposes on a short-term basis as the directors of the 

Board (the “Directors”) may deem fit, from time to time. 
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7. GENERAL MANDATE FOR THE ISSUE OF THE PLACEMENT SHARES, WARRANT 

SHARES AND INTRODUCER SHARES  

 

7.1 It is intended that the Placement Shares and Warrant Shares to be issued to the Placees as 

well as the Introducer Shares to be issued to the Introducer, will be issued pursuant to the 

share issue mandate (the “Share Issue Mandate”) that was approved by shareholders of the 

Company (the “Shareholders”) at the annual general meeting of the Company held on 30 

July 2021 (the “AGM”). As mentioned above, it is a Condition Precedent that a Share Issue 

Mandate would be in force, available and sufficient for the allotment and issue of the relevant 

Shares. Pursuant to the Share Issue Mandate, the Directors have the authority to, amongst 

others, allot and issue Shares whether by way of bonus issue, rights issue or otherwise and/or 

make or grant offers, agreements or options (collectively, the “Instruments”) that might or 

would require Shares to be issued, provided that the aggregate number of Shares (including 

Shares to be issued pursuant to the Instruments) shall not exceed 100.0% of the total number 

of issued Shares (excluding treasury shares and subsidiary holdings) as at the date of the 

AGM, of which the aggregate number of Shares (including Shares to be issued pursuant to 

the Instruments) to be issued other than on a pro-rata basis to existing shareholders of the 

Company shall not exceed 50.0% of the total number of issued Shares (excluding treasury 

shares and subsidiary holdings) as at the date of the AGM. 

 

7.2 The Placement Shares, when allotted and issued in full, will consist of 22,000,000 Shares 

and will represent (i) approximately 7.88% of the Company’s existing and paid-up capital of 

279,142,293 Shares as at the date of this Announcement, (ii) approximately 7.29% of the 

enlarged issued and paid-up share capital of 301,802,293 Shares upon completion of the 

Proposed Placement (assuming that no further Shares are issued on or prior to the completion 

of the Proposed Placement) and upon issuance of the Introducer Shares in full, and (iii) 6.79% 

of the enlarged issued and paid-up share capital of 323,802,293 Shares upon completion of 

the Proposed Placement (assuming that no further Shares are issued on or prior to the 

completion of the Proposed Placement), upon issuance of the Introducer Shares in full and 

assuming all Warrants have been exercised in full. 

 

7.3 The Introducer Shares, when allotted and issued in full, will consist of 660,000 Shares and 

will represent (i) approximately 0.24% of the Company’s existing and paid-up capital of 

279,142,293 Shares as at the date of this Announcement, (ii) approximately 0.22% of the 

enlarged issued and paid-up share capital of 301,802,293 Shares upon completion of the 

Proposed Placement (assuming that no further Shares are issued on or prior to completion 

of the Proposed Placement) and upon issuance of the Introducer Shares in full, and (iii)  

approximately 0.20% of the enlarged issued and paid-up share capital of 323,802,293 

Shares upon completion of the Proposed Placement (assuming that no further Shares are 

issued on or prior to the completion of the Proposed Placement) and upon issuance of the 

Introducer Shares in full and assuming all Warrants have been exercised in full. 

 

7.4 The Warrant Shares, when allotted and issued in full, will consist of 22,000,000 Shares and 

will represent (i) approximately 7.88% of the Company’s existing and paid-up capital of 

279,142,293 Shares as at the date of this Announcement, (ii) approximately 7.29% of the 

enlarged issued and paid-up share capital of 301,802,293 Shares upon completion of the 

Proposed Placement (assuming that no further Shares are issued on or prior to the 

completion of the Proposed Placement) and upon issuance of the Introducer Shares in full, 

and (iii) approximately 6.79% of the enlarged issued and paid-up share capital of 

323,802,293 Shares upon completion of the Proposed Placement (assuming that no further 

Shares are issued on or prior to the completion of the Proposed Placement), upon issuance 

of the Introducer Shares in full and assuming that all Warrants have been exercised in full. 
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7.5 The Placement Shares, Introducer Shares and Warrant Shares, when allotted and issued 

in full, will consist of 44,660,000 Shares representing (i) approximately 16.00% of the 

Company’s existing and paid-up capital of 279,142,293 Shares as at the date of this 

Announcement, (ii) approximately 14.80% of the enlarged issued and paid-up share capital 

of 301,802,293  Shares upon completion of the Proposed Placement (assuming that no 

further Shares are issued on or prior to the completion of the Proposed Placement) and 

upon issuance of the Introducer Shares in full, and (iii) approximately 13.79% of the 

enlarged issued and paid-up share capital of 323,802,293 Shares upon completion of the 

Proposed Placement (assuming that no further Shares are issued on or prior to the completion 

of the Proposed Placement), upon issuance of the Introducer Shares in full and assuming 

that all Warrants have been exercised in full. 

 

7.6 As at the date of the AGM, the Company had an issued share capital of 279,142,293 Shares. 

As at the date of this Announcement, no Shares had been issued pursuant to the Share 

Issue Mandate approved at the AGM. Accordingly, 279,142,293 Shares may be issued 

pursuant to the Share Issue Mandate, of which the maximum number of Shares that can be 

issued other than on a pro rata basis is 139,571,147 Shares. Therefore, the 44,660,000 

Placement Shares and Warrant Shares that may be issued to the Placees and the 

Introducer Shares that may be issued to the Introducer pursuant to the Proposed Placement 

falls within the limits of the Share Issue Mandate. 

 

 

8. FINANCIAL EFFECTS 

 

8.1 As at the date of this Announcement, the issued and paid up capital of the Company is 

S$72,491,000 divided into 279,142,293 Shares. When allotted and issued in full, the 

placement of the Placement Shares and the Introducer Shares will increase the existing 

issued and paid-up share capital of the Company by approximately S$1,670,269 to 

approximately S$74,161,269 divided into 301,802,293 Shares. Upon the full exercise of the 

Warrants into Warrant Shares, the existing issued and paid-up share capital of the Company 

will increase by another approximately S$1,760,000 to approximately S$75,921,269, 

divided into 323,802,293 Shares.  

 

8.2 The financial effects of the Proposed Placement on the net asset value (“NAV”) per Share 

and the earnings per Share (“EPS”) are prepared for illustrative purposes only and do not 

purport to reflect the actual future results and financial position of the Group following 

completion of the Proposed Placement. The financial effects have been computed based 

on the following bases and assumptions: 

 

(a) the audited financial statements of the Group for the financial year ended 31 

March 2021 (“FY2021”); 

 

(b) the effect of the allotment and issuance of Placement Shares, allotment and 

issuance of the Introducer Shares in full, and the full exercise of the Warrants into 

Warrant Shares on the NAV per Share is computed based on the assumption that 

the allotment and issuance of Placement Shares, allotment and issuance of the 

Introducer Shares in full, and the full exercise of the Warrants into Warrant Shares 

was completed on 31 March 2021; and 
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(c) the effect of the allotment and issuance of Placement Shares, allotment and 

issuance of Introducer Shares in full, and the full exercise of the Warrants into 

Warrant Shares on the EPS per Share is computed based on the assumption that 

the Proposed Placement was completed on 1 April 2020. 

 

8.3 The EPS and the NAV per Share based on the unaudited financial statements accounts of 

the Group for FY2021 are computed as follows:  

 

  Before the  

Proposed  

Placement 

After  

allotment and  

issue of  

Placement  

Shares and 

Introducer 

Shares in full 

 

After allotment 

and issuance of 

Placement 

Shares, 

Introducer 

Shares and 

Warrant 

Shares 

        

Profit/(loss) (S$’000) (579) 

 

(668) (673) 

EPS (cents) (0.21) (0.22) (0.21) 

NAV (S$’000) 27,628 29,210 30,965 

NAV per Share (cents) 9.90 9.68 9.56 

Weighted average number of Shares  
279,142,293 301,802,293 323,802,293 

 

 

9. DIRECTORS’ OPINION 

 

The Directors are of the opinion that, after taking into consideration: 

 

(a) the present bank facilities, the working capital available to the Group is sufficient to 

meet its present requirements; and 

 

(b) the present bank facilities and the Net Proceeds, the working capital available to the 

Group is sufficient to meet its present requirements. 

 

The Company has decided to undertake the Proposed Placement to strengthen the Group’s 

financial position and provide the Group with greater flexibility to capitalise on growth 

opportunities in existing business as described in Paragraph 6 above.  

 

 

10. DIRECTORS’ INTERESTS 

 

 None of the Directors of the Company have any interest, direct or indirect in the Proposed 

Placement. None of the Directors have any connection (including business relationship) 

with any of the Placees, the Introducer, its directors and/or substantial shareholders.  

 

 

11. CAUTIONARY STATEMENT 

 

 Shareholders are advised to exercise caution in trading their Shares. The Proposed 

Placement is subject to certain conditions. There is no certainty or assurance as at 

the date of this Announcement that the Proposed Placement will be completed or 

that no changes will be made to the terms thereof. The Company will make the 
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necessary announcements when there are further developments. Shareholders are 

advised to read this Announcement and any further announcements by the 

Company carefully. Shareholders should consult their stock brokers, bank 

managers, solicitors or other professional advisors if they have any doubt about the 

actions they should take. 

 

 

12. DOCUMENTS AVAILABLE FOR INSPECTION 

 

Copies of the Placement Letters and the agreement with the Introducer are available for 

inspection at the registered office of the Company at 10 Ubi Crescent Lobby E #03-95 Ubi 

Techpark Singapore 408564 for a period of three (3) months from the date of this 

Announcement. 

 

 

13. DIRECTORS’ RESPONSIBILITY STATEMENT 

 

The Directors collectively and individually accept full responsibility for the accuracy of 

the information given in this Announcement and confirm after making all reasonable 

enquiries, that to the best of their knowledge and belief, this Announcement constitutes 

full and true disclosure of all material facts about the Proposed Placement, the Company 

and its subsidiaries, and the Directors are not aware of any facts the omission of which 

would make any statement in this Announcement misleading.  

Where information in the announcement has been extracted from published or otherwise 
publicly available sources or obtained from a named source, the sole responsibility of 
the Directors has been to ensure that such information has been accurately and correctly 
extracted from those sources and/or reproduced in the announcement in its proper form 
and context. 

BY ORDER OF THE BOARD 

Dr. Terence Tea Yeok Kian  
Executive Chairman and Managing Director 

18 August 2021 

 

 

This Announcement has been prepared by the Company and its contents have been reviewed by 

the Company's sponsor, RHT Capital Pte. Ltd. (“Sponsor”), for compliance with the relevant rules 

of the Singapore Exchange Securities Trading Limited (“SGX-ST”). The Sponsor has not 

independently verified the contents of this Announcement. 

 

This Announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes 

no responsibility for the contents of this Announcement including the correctness of any of the 

statements or opinions made or reports contained in this Announcement. 

 

The contact person for the Sponsor is Mr Shervyn Essex - Registered Professional, 6 Raffles Quay, 

#24-02, Singapore 048580, sponsor@rhtgoc.com
 
 


