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RECEIPT OF REQUISITION FOR AN EXTRAORDINARY GENERAL MEETING 
 
 

 

 

The Board of Directors of Transcorp Holdings Limited (the “Company”) would like to inform 

shareholders that the Company has on 22 July 2020 received a letter of the same date (“Requisition 

Notice”) from Mr Chua Heng Chuan Ronnie and Mr Tsai Yeou-Tsang as members of the Company 

(collectively, the “Requisition Members”) under Section 177 of the Companies Act (Cap.50) to call an 

extraordinary general meeting of the shareholders of the Company (“EGM”) for the purpose of 

proposing the removal of the existing members of the Board and the appointment of additional 

directors as set out in the Requisition Notice.  

 

A copy of the Requisition Notice is attached to this announcement solely for reference and does not 

constitute a notice of an EGM of the Company. 

 

The Board of Directors had previously updated shareholders on 26 June 2020 that the Company does 

not have the financial resources to fulfill its financial reporting, compliance and regulatory obligations. 

As such, the Company currently does not have the financial resources to incur additional expenses 

for the purpose of organizing the EGM as set out in the Requisition Notice, nor to obtain formal legal 

advice on the legality of the Requisition Notice. The Company has verified the shareholdings of the 

Requisition Members, who hold not less than 10% of the issued and paid-up capital of the Company, 

based on the latest available version of the Company’s share register. 

 

Before proceeding with the Requisition EGM, the Company will appoint a Continuing Sponsor. 

 

The Board of Directors wish to reiterate to shareholders that the Company is focused on the following 

key operational activities: 

 

a) Complete outstanding procedures in order to fulfill the Company’s financial reporting, compliance 

and regulatory obligations; 

b) Settle Accounts Payable of S$1.6 million as at 31 October 2019; 

c) Undertake affirmative legal action to recover S$8.6 million in the two legal suits relating to Car 

Profile and the Dongshan Project; 

d) Conduct an Independent Review of certain transactions that the Company has undertaken, as 

previously indicated in various SGXnet announcements of the Company. 

 

The Company will make the necessary announcement as and when there are further developments 

on these matters. 

 
By Order of the Board 
 
Chia Siak Yan Vincent 
Non-Executive Chairman and Independent Director 
27 July 2020 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

 
 

 

 



 

PROPOSED NEW BOARD MEMBER CV  

CHNG HEE KOK  

Education 

Background 

• University of Singapore : Bachelor of Engineering (1st Class Hon) 

• National University of Singapore : MBA 

• Program for Executive Development : IMD Lausanne Switzerland 

Past 

Directorships 

Past CEO Of Public Companies 

• LH Group Ltd 

• Yeo Hiap Seng Ltd 

• Scotts Holdings Ltd 

• Hartawan Holdings Ltd 

• HG Metal Manufacturing Ltd 

Past Directorships of Public Companies 

• Peoples Food Holdings Ltd 

• Sunray Holdings Ltd 

• CHT Holdings Ltd 

• China Flexible Packaging Ltd 

• ChinaSing Investments Ltd 

• LH Group Ltd 

• Pacific Century Regional Devts Ltd 

Present 

Directorships 

(9 Public 

Companies) 

Current Directorships of Public Companies 

• Ellipsiz Ltd (Chairman) 

• Samudera Shipping Line Ltd 

• Full Apex Holdings Ltd  

• Luxking Holdings Ltd 

• United Food Holdings Ltd 

• Chaswood Resources Holdings Ltd 

• The Place Holdings Ltd 

• Blackgold Natural Resources Ltd 

• Metech International Ltd 

Experience as 

Directors in 

Public Listed 

Companies 

As above 

Any Linkage / 

Connection to 

the Company 

(current or 

past) 

Nil 

 



 

PROPOSED NEW BOARD MEMBER CV  

YAP LEONG GUAN 

 

Education 

Background 

• Presbyterian Boy’s School (Kuo Chuan Presbyterian) : O Levels 

Past 

Directorships 

NA 

Present 

Directorships 

(0 Public 

Companies) 

Current Directorships of Private Companies 

• Allcars Pte Ltd 

• Auto Accessories Pte Ltd 

• Autosprint Leather Upholstery Pte Ltd 

• AutoSprint Pte Ltd  

• EagleLand (Credit) Pte Ltd 

Experience as 

Directors in 

Public Listed 

Companies 

None 

Any Linkage / 

Connection to 

the Company 

(current or 

past) 

Eagle Land (Credit) Pte Ltd has purchased automobiles from the Group. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

PROPOSED NEW BOARD MEMBER CV  

KHENG ENG SOON 

 

Education 

Background 

• Singapore Polytechnic School of National Studies 

• Class III Certificate of Conformity : Fleetwood Nautical College UK 

• Master Class 1 Certificate of Competency : Sydney Technical College 

Australia 

Past 

Directorships 

Past Directorships of Private Companies 

• Global Energy International Pte Ltd 

Present 

Directorships 

(0 Public 

Companies) 

Current Directorships of Private Companies 

• Eagle Land (Credit) Pte Ltd 

• Autosprint Leather Upholstery Pte Ltd 

• Westpoint Logistics Pte Ltd 

Experience as 

Directors in 

Public Listed 

Companies 

None 

Any Linkage / 

Connection to 

the Company 

(current or 

past) 

Eagle Land (Credit) Pte Ltd has purchased automobiles from the Group. 

 

 


