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QUARTERLY UPDATE PURSUANT TO RULE 1313(2) OF THE LISTING MANUAL FOR THE
TWELVE MONTHS PERIOD ENDED 31 DECEMBER 2014

With effect from 5 March 2013, Matex International Ltd (the “Company”) was included on the Watch-
List pursuant to Listing Rule 1311.

Pursuant to Listing Rule 1313(2), the Board of Directors of the Company wishes to provide the
following updates on the Company and its subsidiaries (collectively “the Group”) for the twelve
months ended 31 December 2014.

Update on Financial Situation

An increase of 50% in revenue by S$ 35,059,000 was due to better performance as the Group
revenue increased from S$ 69,741,000 achieved in the financial year 2013 as compared to
S$ 104,800,000 for financial year ended 31 December 2014.

Pursuant to Listing Rule 1314, the Board is pleased to announce that the Group recorded an
unaudited consolidated pre-tax profit of S$ 5,181,000, of which S$ 2,704,000 profit after tax is
attributable to equity holders of the Company for financial year 2014. A significant profit increased of
S$ 2,548,000 compared to its profit of S$ 156,000 incurred in last financial year in respect to profit
after tax, attributed to equity of holders of the Company.

Update on Future Direction

As at 30 December 2014, the Group has entered into a legally binding Heads of Agreement with
Blackgold International Holdings Limited ("Vendor"), a company listed on the Australian Securities
Exchange, in relation to the proposed acquisition of the Vendor's entire equity interest in its wholly-
owned subsidiary, Blackgold Holdings Hong Kong Limited.

Save as those disclosed, no material development that may have significant impact on the financial
position and performance of the Group has occurred since its last update on 12 August 2014.
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