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Independent Auditor’s Review Report on Standalone Unaudited Condensed Interim Financial
Statements of Delhi International Airport Limited for the six months period ended 30 September 2024

To the Board of Directors of Delhi International Airport Limited

Introduction

1.

We have reviewed the accompanying Standalone Unaudited Condensed Interim Financial Statements of
Delhi International Airport Limited (‘the Company’), which comprise the Standalone Unaudited Condensed
Interim Balance Sheet as at 30 September 2024, the Standalone Unaudited Condensed Interim Statement
of Profit and Loss (including Other Comprehensive Income), the Standalone Unaudited Condensed interim
Cash Flow Statement and the Standalone Unaudited Condensed Interim Statement of Changes in Equity
for the six-month period then ended, and a summary of the significant accounting policies and other
explanatory information (together hereinafter referred to as the “Standalone Unaudited Condensed Interim
Financial Statements”). The management is responsible for the preparation and presentation of these
Standalone Unaudited Condensed Interim Financial Statements in accordance with the requirements of
indian Accounting Standard 34, Interim Financial Reporting (‘ind AS 34’) prescribed under section 133 of
the Companies Act, 2013 ('the Act’) and other accounting principles generally accepted in India. These
Standalone Unaudited Condensed Interim Financial Statements have been approved by the Company’s
Board of Directors. Our responsibility is to express a conclusion on these Standalone Unaudited
Condensed Interim Financial Statements based on our review.

Scope of Review

2. We conducted our review of the Standalone Unaudited Condensed Interim Financial Statements in

accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

3. Based on our review conducted as above nothing has come to our attention that causes us to believe that

the accompanying Standalone Unaudited Condensed Interim Financial Statements are not prepared, in
all material aspects, in accordance with the requirements of Ind AS 34, prescribed under section 133 of
the Act, and other accounting principles generally accepted in India.

Emphasis of Matter

4. We draw attention to note 5(1)(f) to the accompanying Standalone Unaudited Condensed Interim Financial

Statements in relation to ongoing litigation between the Company and Airports Authority of India (AAI) in
respect of Monthly Annual Fee (MAF) for the period 19 March 2020 to 28 February 2022 for which the
Company had sought to be excused from making payment to AAl as triggered from a force majeure event,
which could have a significant impact on the accompanying Standalone Unaudited Condensed Interim
Financial Statements, if the potential exposure were to materialize. The Company has received the award
from the Tribunal on 6 January 2024, declaring that the Company is excused from making payment of
Annual Fee to AAI from 19 March 2020 till 28 February 2022, which has been challenged by AAl in the
Hon’ble High Court of Delhi which has granted stay on the Arbitration award. The Management, based on
an independent legal assessment of the Arbitration award, AAl Appeal and stay order of Hon'ble High
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Court, believes that the Company has favorable case to claim relief for the period from 1 April 2020 to
28 February 2022. Our conclusion is not modified in respect of this matter.

Restriction on distribution or use

5.

The Standalone Unaudited Condensed Interim Financial Statements have been prepared by the
Company's Management solely to assist the management with the submission to the trustees and bond
holders of 6.125% Senior Secured Notes (2026) and 6.45% Senior Secured Notes (2029) and trustees
and debenture trustees of 10.964% Non- Convertible Debentures (2025) issued by the Company; to assist
the management of its holding company i.e. GMR Airports Limited (formerly known as GMR Airports
Infrastructure Limited) (‘GIL’) in the preparation of their respective consolidated unaudited condensed
interim financial statements as at and for the six-month period ended 30 September 2024; to be used for
proposed fund raising by GIL and for internal use by management of the Company and therefore, it may
not be suitable for other purpose. This review report is issued solely for the aforementioned purpose, and
accordingly should not be used, referred to or distributed for any other purpose or to any other party without
our prior written consent. Further, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this review report is shown or into whose hands it may
come without our prior consent in writing.

For Walker Chandiok & Co LLP For K. S. Rao & Co.,

Chartered Accountants Chartered Accountants

Firm Registration No.: 001076N/N500013 Firm Registration No.: 003109S
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Danish Ahmed s 2\ Sudarshana Gupta M S

Partner {?:—if 5 ‘E%‘,.ﬁ} Partner

Membership No: 223060
UDIN:2Y2 2 36 60RQ KAKCR S1US

Place: New Delhi o Place: New Delhi
Date: 24 October 2024 Date: 24 October 2024

Membership No.: 522144 |«
UDIN: 24522144BKFOGI3985 .




Dellsi International Airport Limited
CIN. U63033DL2006PLC146936

Standalone Unaudited Condensed Tnterim Balance Sheet as at Scptember 30, 2024

(All amounts in Rupees Crores, except otherwise stated)

ASSETS

Non-current assets

Property, plant and equipsent
Riglt-of-use assets
Capilal work-in-progress
Intangible assets
Financial assets

(i) Investiments

(ii) Other financial asscts
Non-current tax asseis (net)
Other non-current assets

Current asscts
Inventories
Financial assets
(i) [nvestments
(ii) Trade reccivables

(iii) Cash and cash equivalents
(3v) Bank balance other than cash and cash equivalents

(v) Other financial assets
Other current assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Non-current liabilities
Financial liabilities
(i) Borrowings
(11) Lease liabilities
(iri) Other financial habilities
Deferred revenue
Other non-current liabiljties

Current liabilities
Financial liabilities
(i) Lease labilities
(ii) Trade payables

-Total outstanding dues of micro enterprises and small enterprises
~Total outstanding dues of creditors other than micro enterprises

and small enterprises
(iii) Other financial liabilities
Deferred revenue
Other current liabilities
Provisions

Total Liabilities

Total Equity and Liabjlities

The accompanying noles are an integral part of these standalone unaudited condensed jnterini financials statements.

As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No. : 001076N/N500013

oo B

Danish Ahmed

Partner

Membership no: 522144
Place: New Delhi

Date : October 24, 2024

As per our report of even date

For K.S. Rao & Co.
Chartered Accountants
Fimm Registration No. : 0031098

Sudarshana Gupta M S
Partner

Metnbership no: 223060
Place: New Delhi

Date : October 24, 2024

September 30, 2024
(Unaudifed)

March 31, 2024
(Audited)

15.830.60 16,078.77
418.60 438.89
649.67 585.19
34582 350.94
24945 24945
1,964.97 1,729.95
27.92 21.54
2216.82 2,082.65
21,703.85 21,537.38
6.15 5.85
1,074.31 959.24
108.32 £9.77
129.33 719.29
116.31 606.42
32440 246.74
168.92 104.59
1,927.74 2,731.90
23.631.59 24,269.28
2,450.00 2,450.00

(1443.95) (960.29)

1,006.05 1,489.71

14,808.40 14,750.90

337,01 363.25
1,341.02 1,.394.51
2,672.47 266847

35571 385.13

19,514.61 19,562.26

48,46 43.07
6148 56.85

381.29 61138
1,517.75 1,771.64

125.20 118.07

814.59 459.84

162.16 156.46
3,110.93 3217.31

22,625.54 22,779.57

23.631.59 24,269.28

For and on behalf of the Board of Dicectors of

Delhi International Airport Limited

Videh Kumar Jaipuriar
Chief Executive Officer

hishek Chawla
Company Secretary
Place: New Delhi

Date : October 24, 2024

iANagrani

inancial Officer



Dethi International Airport Limited
CIN. U63033DL2006PLC146936

Standalone Unaudited Condensed Interim Statement of Profit and Loss for the six months period ended September 30, 2024

(All amounts in Rupees Crores, except otherwise stated)

1 Revenue

Revenue from operations (Refer note 10)
- Sale of services
- Other operating revenue

Other income

Total revenue

11 Expenses
Annual fee to Airports Authority of India (AAI)
Employee benefits expense
Other expenses
Total expenses

I1I Profit before finance cost, taxes, depreciation and amortisation expenses (EBIDTA) 111
=|(-(an|
1V Depreciation and amortisalion expenses
V Finance costs
VI Loss before exceptional items [(LII)-(IV)-(V)]
VII Exceptional items
VI Loss before tax expenses [(LI)-(IV)-(V)]

Tax expense;
Current tax expense
Total tax expense

VI Loss for the period

VII1 Other comprehensive income (OCI)
A ltems that will not be reclassified to profit or loss in subsequent periods
Re-measurement gain on defined benefit plans
Income tax effect

B Items that will be reclassified to profit or loss in subsequent periods
Net movement of cash flow hedges
Income tax cffect

Total other comprehensive income for the period (net of tax) (A+B)
Total comprehensive income for the period (net of tax) ( VII+VIIT)
Earnings per equity share: [nominal value of share Rs. 10 (September 30, 2023 : Rs. 10)]

(1) Basic
(2) Diluted

For the period ended

Tor the period ended

September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
2,119.63 1,914.60
397.89 402.14
149.70 135.62
2.667.22 2,452.36
1,144.98 1,087.46
~173.19 131.96
558.51 454.11
1,876.68 1,673.53
790.54 778.83
569.90 347.92
894.69 507.25
(674.05) (76.34)
_ 30.00
(674.05) (106.34)
(674.05) (106.34)
(1.32) (1.15)
191.71 (172.28)
190.39 (173.43)
(483.66) (279.77)
(2.75) (0.43)
(2.75) (0.43)

The accompanying notes are an integral part of these standalone unaudited condensed interim financials statements.

As per our report of even date As per our report of even date
For Walker Chandiok & Co LLP For K.S. Rao & Co.

Chartered Accountants Chartered Accountants

Firm Registration No. : 001076N/N500013 Firm Registration No. : 0031098

yon Rt LS ps=ms @

Danish Ahmed
Partner
Membership no: 522144 Membership no: 223060
Place: New Delhi NEPa S Place: New Delhi

Date : October 24, 2024 A Arec Date : October 24, 2024

| Sudarshana Gupta M S
| Partner

For and on behalf of the Board of Directors of
Declhi International Airport Limited

Videh Kumar Jaipuriar
Chief Executive Officer

Abhishek Chawla
Company Secretary
Place: New Delhi

Date : October 24, 2024

K.l rayana Rao
Whole Time Director
DIN-000]6262




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Standalone Unaudited Condensed Interim Statement of Change in Equity for the six months ecnded September 30, 2024

(All amounts in Rupees Crores, except otherwise stated)
A. Equity Share Capital
(1) As at September 30, 2024

Balance as at Changes in equity share capital due to Restated balance as at Changes during the Balance as at
April 1, 2024 prior period errors April 1, 2024 current period September 30, 2024
2,450.00 - 2,450.00 - 2,450.00
(2) As at September 30, 2023
. Changes in equity share capital due to Restated balance as at Changes during the Balance as at
Bal h )
alance as af April 1, 2023 prior period ¢cirors April 1, 2023 current period September 30, 2023
2,450.00 - 2,450.00 - 2,450.00
B. Other Equity
(1) As at September 30, 2024
. Reserves and Surplus OCI*
i . . Effective portion of
Particul Car tal
articulars Retained Earnings Cash Flow Hedges Tota
Balance as at April 1, 2024 (473.20) (487.09) (960.29)
Loss for the period (674.05) - (674.03)
Other comprehensive income (net of tax) (1.32) 191.7) 190.39
Balancc as at September 30, 2024 (1,148.57) (295.38) (1,443.95)
(2) As at September 30, 2023
Reserves and Surplus OCI*
; \ R Lifective portion of .
Particul DEVY Total
avtieutars Retaincd Earnings Cash Flow Hedges 0
Balance as at April §, 2023 (291.59) (382.89) (674.48)
Loss for the period (106.34) - (106.34)
Other comprehensive income (net of tax) (1.15) (172.28) (173.43)
Balance as at September 30, 2023 (399.08) (555.17) (954.25)

* The Company had entered into "call spread option" with various banks for hedging the repayment of 6.125% Senior secured notes (2026) of USD 522.60 million and 6.45%
Senior secured notes (2029) of USD 500 million which are repayable in October 2026 and June 2029 respectively. The Company has adopted Cash flow hedge accounting for
Call spread options as per Ind AS 109. Accordingly, the effective portion of gain or loss on the hedging instruments is recognised in Other Comprehensive Income in the Cash
flow hedge reserve, while any incffective portion is recognised immediately in the standalone unaudited condensed interim Statement of profit and loss.

The accompanying notes are an integral part of these standalone unaudited condensed interim financials statetnents.

As per our report of even date As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. : 001076N/N500013

For K.S. Rao & Co.
Chartered Accountants
Firm Registration No. : 0031098

Danish Ahmed Sudarshana Gupta M S
Partner \ Partner

Membership no: 522144
Place: New Delhi
Date : October 24, 2024

Membership no: 223060
Place: New Delhi
Date : October 24, 2024

For and on behalf of the Board of Directors of

Delhi International Airport Limited

A

B.S Raju
naging Director Whole'Time Director
N-00061686 DIN-00016262

i

Videh Kumar Jaipuriar
Chief Executive Officer

hishek Chawla

Company Secretary
Place: New Delhi
Datc : October 24, 2024




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Standalone Unaudited Condensed Inferim Cash Flow Statement for the six months period ended September 30, 2024
(All amounts in Rupees Crores, unless otherwise stated)

Cash flow from operating activities
Loss before tax
Adjustment to reconcile loss before tax to net cash flows
Depreciation and amortisation expenses
Provision against the property tax (Refer note 5(f)(e))
Intcrest income on deposits/current investment
Exchange differences unrealised (nct)
Gain on sale of current investiments- Mutual fund
Loss an discard of capital work-in-progress and property, plant and equipment
Dividend income on non-current investments casried at cost
Interest on borrowings
Call spread option premium
Other borrowing costs
Redemption premiwn on borrowings
Rent expenses on financial assets carried at amortised cost
Interest expenses on financial liabilities carried at amortised cost
Deferred income on financial liabilities carried at amortised cost
Fair value gain on financial instruments at fair value through profit or loss
Interest income on financial asset carried at amortised cost
Onpcrating profit before working capital changes
Working capital adjustment:
Change in non-current financial liabilitics
Change in other non-current liabilities
Change in non-current provisions
Change in trade payables
Change in current financial liabilities
Change in deferred revenue
Change in other current liabilities
Change in current provisions
Change in other non-current financial assets
Change in other non-current assets
Change in inventaries
Change in trade reccivables
Change in other current financial assets
Change in other current assets
Cash generated from operations
Direct taxes paid
Net cash flow from operating activitics (A)

Cash fows from investing activities

Purchase of property plant and equipment, including capital work-in-progress and capital advances

Procceds from sale of property, plant and equipment and capital work-in-progress

Purchase of current investments

Proceeds from current investments excluding income received

Dividend reccived

Income received on investments and fixed deposits

Investment of margin money deposit

(Investments in)/ redemption of fixed deposits with original maturity of more than three months (net)
Net cash used in investing activities (B)

(The space has been intentionally lefi blank)

For the period ended
September 30 2024

For the period ended
September 30 2023

(Unaudited) (Unaudited)
(674.05) (106.34)
569.90 347.92

- 30,00
(39.32) (39.72)
0.20 0.22
(18.91) (12.85)
0.93 0.06
(80.04) (74.63)
594.26 365.14
130.69 76.36
9.64 21.57
§1.88 N
0.29 0.19
72.66 43.00
(71.75) (65.29)
(6.88) 4.41)
(3.89) (3.51)
565.61 577.71
(16.41) 416.40
(29.43) 76.86
- (3.06)
(222.82) (5.24)
198.57 75.84
(0.01) .
354.74 405.72
5.70 247
(1.43) 1.00
(127.11) (139.17)
(0.30) (0.37)
(18.54) (57.29)
(80.18) 234.40
(64.34) 33.67
564.05 1,618.94
(6.38) (21.46)
557.67 1,597.48
(711.45) (1,134.55)
0.24 -
(6,255.78) (6,038.04)
6,166.50 5,380.86
80.04 103.75
46.77 89.17
(0.02) 0.02)
490.11 (310.06)
(183.59) (1,908.89)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Standalone Unaudited Condensed Interim Cash Flow Statentent for the six months period ended September 30, 2024

(All amounts in Rupees Crores, unless otherwise stated)

Cash flows from financing activities

For the period ended
September 30 2024
(Unaudited)

For the period ended
September 30 2023
(Unaudited)

Principal payment of lease liabilities (20.84) (2.16)
Interest payment of lease liabilities (25.21) (0.61)
Repayment of non convertible debentures (2,513.05) (744.00)
Proceeds from issue of non convertible debentures 2,513.00 1.943.95
Redemption Premium paid ’ (81.88) (41.73)
Payments towards call spread option premium (129.98) (129.68)
Other borrowing costs paid (8.39) (9.47)
Interest on borrowings paid (697.69) (593.00)
Net cash from/ (used) in financing activitics (C) (964.04) 423.30
Net Increase/(decrease) in cash and cash equivalents (A + B + C) (589.96) 111.89
Cash and cash equivalents at the beginning of the period 719.29 279.09
Cash and cash cquivalents at the end of the period 129.33 390.98
Components of cash and cash cquivalents
Cash on hand 0.61 0.06
With banks
- on current account 102.72 68.82
- on deposit account 26.00 322.10
Total cash and cash equivalents 129.33 390.98

{. The above cash flow statement has been compiled from and is based on the standalone unaudited condensed interim balance sheet as at September 30, 2024 and the related standalone

unaudited condensed interim statement of profit and loss for the period ended on that date.
2. Cash and cash equivalents include Rs. 5.71 crores (September 30, 2023: Rs. 3.16 crores), pertaining to Markeling Fund to be used for sales promotional activities.

3. The accompanying notes ate an integral part of these standalone unaudited condensed interim financials statements.

As per our report of even date As per our report of even date For and on behalf of the Board of Directors of

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. ; 001076N/N500013

e D

Danish Ahmed

Partner

Membership no: 522144
Place: New Delhi

Date : October 24, 2024

Chartered

x \ Accountants) >

For K.S. Rao & Co.
Chartered Accountants

Firm Registration No. : 0031098

o= e Qu

Sudarshana Gupta M S
Partner

Membership no: 223060
Place: New Delhi

Date : October 24, 2024

Delhi International Airport Limited

G.B.S Raju KM Rao

Managing Director Whole Time Director
DIN-00061686 DIN-00016262

g

i

Videh Kumar Jaipuriar | Nagrani

Chief Executive Officer Chief Financial Officer

bhishek Chawla
Company Secretary
Place: New Delhi
Date : October 24, 202




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024 ’

(All amounts jn Rupees crores, uniess otherwise stated)

1. Corporate information

Delhi International Airport Limited (‘DIAL’ or ‘the Company’) is a Public Limited Company domiciled in India. It
was incorporated as a Private Limited Company on March 1, 2006 under the provisions of the erstwhile Companies
Act, 1956, (replaced with Companies Act 2013 with effect from April 1, 2014) and was converted into a Public
Limited Company with effect from April 10, 2017. The registered office of the Company is New Udaan Bhawan,
Opposite Terminal-I11, IGl Airport, New Delhi-110037. DIAL is into the business of managing the operations and
modernization of the Indira Gandhi International Airport (‘Delhi Airport’). GMR Airports Limited (‘GIL”) (formerly
known as GMR Airpotts Infrastructure Limited (‘GIL”)) (refer note 11(1)), holds majority shareholding in the
Company. DIAL had entered into Operation, Management and Development Agreement (‘OMDA’) with Airports
Authority of India (‘AAL’), which gives DIAL an exclusive right to operate, maintain, develop, modernize and manage
the Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be extended by another 30
years on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. The Company is a debt
listed Comypany on Bombay Stock Exchange.

The standalone unaudited condensed interim financial statements are approved by Company’s Audit Committee and
Board of Directors in their respective meetings on October 24, 2024.

2. (A) Basis of preparation

These standalone unaudited condensed interim financial statements comprise of the Standalone Unaudited Condensed
Interim Balance Sheet as at September 30, 2024, the Standalone Unaudited Condensed Interim Statement of Profit
and Loss (including other comprehensive income), the Standalone Unaudited Condensed Interim Statement of Cash
Flows, the Standalone Unaudited Condensed Interim Statement of Changes in Equity for the six months period then
ended and a summary of Significant Accounting Policies and other explanatory notes (collectively the “Standalone
Unaudited Condensed Interim Financial Statements™ or “Financial Statements™) and do not include all the information
and disclosures that would otherwise be required in a full set of financial statements. The Standalone Unaudited
Condensed Interim Financial Statements have been prepared by the Company:

(i) for submission to the trustees and bond holders of 6.125% Senior Secured Notes (2026) and 6.45% Senior
Secured Notes (2029) issued by the Company;

(i) to assist the management of its holding company i.e. GMR Airports Limited (formerly known as GMR
Airports Infrastructure Limited) in the preparation of their respective consolidated unaudited condensed
interim financial statements as at and for the six months period ended September 30, 2024 to be used for
proposed fund raising by GIL; and

(iii) for internal use by management of the Company.

The Standalone Unaudited Condensed Interim Financial Statements of the Company have been prepared as per the
recognition and measurement principles of Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India. The accounting
policies followed in preparation of the Standalone Unaudited Condensed Interim Financial Information are consistent
with those followed in the preparation of the annual statutory financial statements for the year ended March 3 1, 2024.

The Standalone Unaudited Condensed Interim Financial Statements have been prepared on historical cost convention
on an accrual basis, except for the following assets and liabilities which have been measured on alternative basis on
each reporting date:

Chartered .
pecountants) >




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

Item Basis Measurement
Detrivative financial instruments Fair value
Certain financial assets and liabilities Fair value
(refer accounting policy regarding financial instruments)
Net defined benefit (asset) / liability Fair Value of plan assets less the present value of the defined
benefit obligation, limited as explained in Note 3(n)

3. Summary of material accounting policy information
a. Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
Jjudgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies
and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period. Application of accounting
policies that require critical accounting estimates involving complex and subjective judgments and the use of
assumptions in these financials statements have been disclosed in note 4. Accounting estimates could change from
year to year. Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the year in which changes are made and, if material, their effects are disclosed
in the notes to the financial statements.

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-curtent classification. An
asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at Jeast twelve
months after the reporting period.

The Company classifies all other assets as non-curtent.

A liability is current when:

a) It is expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

c) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets fot processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.




Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

¢. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the amount
of the transaction price, excluding the estimates of variable consideration that is allocated to that performance
obligation, considering contractually defined terms of payment, and excluding taxes or duties collected on behalf of
the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services is transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those services.
The Company has generally concluded that it is the principal in its revenue arrangements, because it typically controls
the services before transferring them to the customer.

Revenue from Opcrations

Significant financing component

Generally, the Company receives short-term advances from its customers. Using the practical expedient in Ind AS
115, the Company does not adjust the promised amount of consideration for the effects of a significant financing
component if it expects, at contract inception, that the period between the transfer of the promised service to the
customer and when the customer pays for that service will be one year or less.

The Company also receives long-term advances from customers for rendering services. The transaction price for such
contracts are discounted, using the rate that would be reflected in a separate financing transaction between the
Company and its customers at contract inception, to take into consideration the significant financing component.

Income from services

Revenue from airport operations i.e. Aeronautical and Non-Aeronautical operations are recognised on accrual basis,
net of Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical operations
include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC)], Baggage X-ray
Charges, Landing and Parking of aircraft and into plane charges. The main streams of non —aeronautical revenue
includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car parking and land and space-
rentals.

Land and space- rentals pertains to granting right to use land and space primarily for catering to the need of passengers, -
air traffic services and air transpott services.

Revenue from commetcial propetty development rights granted to concessionaires is recognized on accrual basis, as
per the terms of the agreement entered into with the customers.

d. Investments in associates and joint ventures

The Company has accounted for its investments in associates and joint ventures at cost.

e. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash geneyating units’ (CGUs) fair
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value less cost of disposal and its value in use. The recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or group of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less cost of disposal, recent market transactions are taken into account.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individval assets are allocated. These budgets and forecast
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and
applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by
the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Standalone
Unaudited Condensed Interim Statement of Profit and Loss. After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life.

For assets an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the
asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the Standalone Unaudited Condensed Interim
Statement of Profit and Loss.

f. Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the jtems.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-progress
(CWIP)”. Expenditure including finance charges directly relating to construction activity is capitalised.

Capital work in progress is stated at cost, net of accumulated impairment loss if any. Capital work in progress inctudes
leasehold imptovements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. Further, when each major inspection is performed, its cost is recognised in the carrying
amount of the item of property, plant and equipment if the recognition criteria are satisfied. All other repairs and
maintenance are charged to Standalone Unaudited Condensed Interim Statement of Profit and Loss during the
reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the Standalone Unaudited Condensed Interim Statement of Profit and Loss when the asset is derecognised.

Piwé?\
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Development fee from any regulatory authority is recognized when there is reasonable assurance that it will be
recejved / utilized and the Company will comply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is deducted
from the gross value of the asset concerned in arriving at the carrying amount of the related asset.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

g. Depreciation on Property, Plant and Equipment

Depreciation on property, plant and equipment js calculated on a straight line basis using the useful lives prescribed
under Schedule 1I to the Companies Act, 2013 except for certain assets class i.e. Internal Approach Roads, Electric
Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes that the useful life of
such property, plant and equipment is different from the useful life specified in Schedule I to Companies Act 2013.
The following is a comparison of the useful lives of these property, plant and equipment as adopted by the Company
and those prescribed under Schedule 11 to the Companies Act, 2013:

Type of Assets Useful life as estimated by Useful life as prescribed in

the Company based on Schedule 1I to the Companies
technical evaluation Act, 2013

Internal approach roads — Other than RCC 10 years 5 years

Transform'ers/Power Sub-Stfﬁions 15 years 10 years

(included in Plant and Machinery)

Electric Panels (included in Electrical 15 vears 10 vears

Installations and Equipment) Y Y

The useful life of the property, plant and equipment which are not as per schedule II of the Companies Act 2013, have
been estimated by the management based on internal technical evaluation.

On June 12, 2014, the Airport Economic Regulatory Authority (“AERA”) has issued a consultation paper
viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of major Airports
wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required, the depreciation rates
for airport assets, taking into account the provisions of the useful life of assets given in Schedule II of the Companies
Act, 2013, that have not been clearly mentioned in the Schedule 11 of the Companies Act, 2013 or may have a useful
life justifiably different than that indicated in the Companies Act, 2013 in the specific context to the airport sector.
Pursuant to above, the Authority had issued order no. 35/2017-18 on January 12, 2018 which was further amended
on April 09, 2018, in the matter of Determination of Useful life of Airport Assets, which was effective from April 01,
2018.

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets
except passenger refated Furniture and Fixtures were in line with the useful life proposed by AERA in its order dated
January 12, 2018, which is further amended on April 09, 2018.

In order to align the useful life of passenger related Furniture and Fixtures as per AERA order, the Company has
revised the useful life during the financial year ended March 31, 2019,




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

Leasehold Imptovements are improvements, betterments, or modifications of leased propetty which will benefit the
Company for the period of more than one year. The amount of leasehold improvements are capitalised and amortised
over the period of lease.

h. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Intangible assets include software, upfront fee paid as airport concessionaire rights and other costs (excluding
operation support costs) paid to the Airports Authority of India (AAT) pursuant to the terms and conditions of the
OMDA.

i. Amortisation of intangible assets

Intangible assets are amortised over the useful economijc life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered
to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets with finite lives is recognised in these financial statements.

The Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI referred to above
are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA i.e. 60
yeats. Other intangible assets are amortised over the useful life of asset or six years whichever is lower.

). Borrowing cost

Borrowing costs net of income on surplus investments directly attributable to the acquisition, construction or
production of an asset that necessatily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the respective asset. All other borrowing costs are expensed on effective interest rate
(EIR) basis in the petiod in which they occur.

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection with the
borrowing of funds.

k. Leases

The Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee:

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

(i) Right-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any re-measurement of lease Jiabilities. The cost of right-of-
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use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made
at or before the commencement date less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term, unless the lease transfers
ownership of the underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset
reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be depreciated
over the useful life of the underlying asset, which is determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impajrment losses, if any, and adjusted for
certain remeasurements of the lease liability.

Useful life of assets taken on lease are as follows:

* Electrical installations and equipment: [0 years
* Plant and machinery: 15 years
* Building: over the period of lease

The ownership of the leased Electrical installations and equipment and Plant and machinery transfers to the
Company at the end of the lease term, accordingly, depreciation is calculated using the estimated useful life of the
respective assets.

(if)Lease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs
in the Standalone Unaudited Condensed Interim Statement of Profit and Loss.

(iii) Short-term leases and leases of low-value assets
In case of a short-term lease contract and lease contracts for which the underlying asset is of low value, lease
payments are charged to Standalone Unaudited Condensed Interim Statement of Profit and Loss on accrual basis.

Company as a lessor:

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Income from operating lease is recognised on a straight-line basis over the term of the
relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised
as revenue in the period in which they are earned. Leases are classified as finance leases when substantially all of the
risks and rewards of ownership transfers from the Company to the lessee. Amounts due from lessees under finance
leases are recorded as receivables at the Company’s net investment in the leases. Finance lease income is allocated to

R
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accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of
the lease.

I. Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
Standalone Unaudited Condensed Interim Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

s A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation
A present obligation arising from past events, when no reliable estimate is possible

e A possible obligation arising from past events, unless the probability of outflow of resources is remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting date.

Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Company from a
contract are lower than the unavoidable costs of meeting the future obligations under the contract. The provision is
measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost
of continuing with the contract. Before a provisjon is established the Company recognizes any impairment loss on the
assets associated with that contract.

m. Contingent assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow
of economic benefits to the entity. Contingent assets are recognized when the realization of income is virtually certain,
then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of economic
benefits is probable.

n. Retirement and other Employee Benefits

Defined benefit plan

Retirement benefit in the form of Provident Fund, Superannuation Fund and Employee State Insurance are defined
contribution schemes and the contributions are charged to the Standalone Unaudited Condensed Interim Statement of
Profit and Loss of the year when the contributions to the respective funds/trust are due. The Company has no
obligation, other than the contribution payable to the respective funds/trusts.
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All employee benefits payable/available within twelve months of rendering the service are classified as short-term
employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the Standalone Unaudited
Condensed Interim Statement of Profit and Loss in the period in which the employee renders the related service.

The Company recognizes contribution payable as expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the reporting date exceeds the contribution already
paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess
is recognized as an asset to the extent that the pre-payment will lead to a reduction in future payment or a cash refund.

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and liability (net of fair value of investment in LIC) is provided for on the basis of an actuarial
valuation on projected unit credit method made at the end of each financial year. Every employee who has completed
five years or more of service gets a gratujty on separation at 15 days’ salary (based on last drawn basic salary) for
each completed year of service.

The Company treats accumulated leave including sick leave expected to be carried forward beyond twelve months,
as long-term employee benefit for measurement purposes. Such long-term compensated absences including sick leave
are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Actuarial
gains / losses are immediately taken to the Standalone Unaudited Condensed Interim Statement of Profit and Loss
and are not deferred.

The entire amount of the provision for leave encashment is presented as current in financial statements, since the
Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the balance sheet with a cotresponding
debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not
reclassified to profit or loss in subsequent periods. Past service costs are recognised in profit or loss on the earlier of:

i) The date of the plan amendment or curtailment, and
ii) The date that the Company recognises related restructuring costs.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the Standalone Unaudited
Condensed Interim Statement of Profit and Loss:

e  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

e  Net interest expense or income
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o. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

I) Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amontised cost, fair value through
other comprehensive income (OCl), and fair value through profit or Joss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
chavacteristics and the Company’s business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price determined under
Ind AS 115. Refer to the accounting policies in section (c), Revenue from contracts with customets.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal amount outstanding.
This assessment is referred to as the SPPI test and is performed at an instrument level.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash
flows, selling the financial assets, or both.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company
commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or foss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets at amortised cost: A ‘Financial asset’ is measured at the amortised cost jf both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (FIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income in the
Standalone Unaudited Condensed Interim Statement of Profit and Loss. The losses arising from impairment are
recognised in the Standalone Unaudited Condensed Interim Statement of Profit and Loss. This category generally
applies to trade and other receivables.
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Financial assets at FVTOCI: A financial asset is measured at the FVTOCI if both of the following criteria are met:

¢ The asset is held within the business model, whose objective is achieved both by collecting contractual cash flows
and selling the financial assets, and

¢ The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the principal
amount outstanding.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale
of investment. However, the Company may transfer the cumulative gain or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which does not
meet the criteria for categorization as at amoitized cost or as at Fair Value through OCI (FVTOCI), is classified as at
FVTPL.

In addition, the Company may elect to designate a financial asset’s which otherwise meets amortized cost or FVTOCI
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or
recognition inconsistency (referred to as ‘accounting mismatch’). Financial assets included within the FVTPL
category are measured at fair value with all changes recognized in the Standalone Unaudited Condensed Interim
Statement of Profit and Loss.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

* The rights to receive cash flows from the asset have expired or

« The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material defay to a third party under a ‘pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

When the Company has transferted its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownetship. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required
to repay.

|
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables or
contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initjal recognition.

For recognition of impairment loss ot other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When
estimating the cash flows, an entity is required to consider:

e All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over
the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the
financial instrument

¢ Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio
of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life
of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward-fooking estimates are analysed.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis
of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis.
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II) Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including and derivative
financial instruments.

Subsequent measurement

Financial liabilities designated upon initjal recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to Standalone Unaudited Condensed Interim Statement of Profit and Loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the Standalone Unaudited Condensed Interim Statement of Profit and Loss. The Company has not
designated any financial liability as at fair value through profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Gains and Josses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the Standalone Unaudited Condensed
Interim Statement of Profit and Loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in respective carrying
amounts is recognised in Standalone Unaudited Condensed Interim Statement of Profit and Loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.
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p. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management,

q. Derivative financial instruments and hedge accounting
Initial Recognition and subsequent measurement

The Company uses derivative financial instruments, such as call spread options and interest rate swaps, to hedge its
foreign currency risks and interest rate risks, respectively.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract
is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair
value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit ot loss, except for
the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss when the
hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or
an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or the
foreign currency risk in an unrecognised firm commitment;

¢) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to
which the Company wishes to apply hedge accounting and the risk management objective and strategy for undertaking
the hedge. The documentation includes the Company’s risk management objective and strategy for undertaking hedge,
the hedging / economic relationship, the hedged item or transaction, the nature of the risk being hedged, hedge ratio
and how the entity will assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the
exposure to changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are
expected to be highly effective in achieving offsetting changes in fair vatue or cash flows and are assessed on an
ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods
for which they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:
The effective portion of the gain or loss on the hedging instrument is recognised in OCJ in the cash flow hedge reserve,
while any ineffective portion is recognised immediately in the Standalone Unaudited Condensed Interim Statement

of Profit and Loss.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss, such
as when the hedged financial income or financial expense is recognised or when a forecast sale occurs.
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If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of the
hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the criteria for hedge
accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until the forecast
transaction occurs or the foreign currency firm commitment is met.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current based on the
classification of the underlying hedged item.

r. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liabiljty, or
o In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their best economic interest.

The Company uses valuation techniques that are appropriate in the ciccumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in these financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair vajue. External valuers are involved for valuation of
significant assets or liabilities such as derivative instruments.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required
to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the Company verifies
the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents.
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For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes as mentioned below.

a) Disclosures for valuation methods, significant estimates and assumptions (note 7)
b) Quantitative disclosures of fair value measurement hierarchy (note 8)
¢) Financial instruments (including those carried at amortised cost)

s. Taxes

Tax expense comprises current tax and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with Income
Tax Act, 1961,

Current income tax assets and [iabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underfying transaction
either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

i) When the deferred tax liability avises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss

i) In respect of taxable temporary differences associated with investments in associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised, except:
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i) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss.

ii) In respect of deductible temporary differences associated with investments in associates and interests in joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporary differences
can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OC] or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum Alternate Tax (‘MAT’) paid in a year is charged to the Standalone Unaudited Condensed Interim Statement
of Profit and Loss as current tax. The Company recognises MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay normal income tax during the specified period, i.e., the period
for which MAT credit is allowed to be cartied forward. In the year in which the Company recognises MAT credit as
an asset in accordance with the Guidance Note on ‘ Accounting for Credit Available in respect of Minimum Alternative
Tax’ under IT Act, the said asset is created by way of credit to the Standalone Unaudited Condensed Interim Statement
of Profit and Loss and shown as ‘MAT credit entitlement’. The Company reviews the ‘MAT credit entitlement’ asset
at each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it
will pay normal tax during the specified period.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/GST etc. paid on acquisition of assets or on
incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

¢ When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation authority, in
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as patt of the expense item,
as applicable

» When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

t. Foreign currencies
Functional Currency

The financial statements are presented in Indian rupees (INR), which is also the Company’s functional currency.
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Transactions and Translations

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition. However, for practical reasons, the Company uses an
average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates
of exchange at the reporting date.

Exchange differences arising on settlement or transiation of monetary items are recognised in Standalone Unaudited
Condensed Interim Statement of Profit and Loss. Non-monetary items that are measured in terms of historical cost in
a foreign currency are translated using the exchange rates at the dates of the initial transactions.

u. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares. '

v. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

w. EBIDTA

The Company has presented profit/ (loss) before finance costs, taxes, depreciation, amortisation expense and
exceptional items as EBIDTA.

(The space has been intentionally left blank)
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4, Significant accounting judgements, estimates and assum ptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

4.1 Judgements

[n the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in these financial statements.

Discounting rate

The Company has considered incremental borrowing rate of Airport sector as at transition date, for measuring deposits
being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have been revised
for period starting from April I, 2024 for all the deposits taken/received post March 31, 2024. The impact has
accordingly, been duly accounted in the financial statements.

Consideration of significant financing component in a contract

The Company sells pouring rights at airport for which contract period is for more than one year. The Company
concluded that there is a significant financing component for those contracts where the customer elects to pay in
advance considering the length of time between the customer’s payment and rendering services, as well as the
prevailing interest rates in the matket.

In determining the interest to be applied to the amount of consideration, the Company concluded that the interest rate
implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment to the amount paid
in advance) is appropriate because this is commensurate with the rate that would be reflected in a separate financing
transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

DIAL had entered into Operation, Management and Development Agreement (‘OMDA”) with Airports Authority of
India (‘AAT’), which gives DIAL an exclusive right to operate, maintain, develop, imodernize and manage the Delhi
Airport on a revenue sharing mode] for an initial term of 30 years, which can be extended by another 30 years on
satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under the agreement, AAI has
granted exclusive right and authority to undertake some of the functions of the AAI being the functions of operation,
maintenance, development, design, construction, upgradation, modernization, finance and management of the Airport
and to perform services and activities at the airport constituting ‘Aeronautical Services’ and ‘Non-Aeronautical
Services’. For prices, aeronautical services are regulated, while the regulator has no control over determination of
prices for Non-Aeronautical Services. The management of the Company conducted detailed analysis to determine
applicability of Appendix D of Ind AS 115 and concluded that the same does not apply to DIAL. Company concession
arrangement has significant non-regulated revenues, which are apparently not ancillary in nature, as these are
important from DIAL, AAI and users/passengers perspective. Further, the regulated and non-regulated services are
substantially interdependent and cannot be offered in isolation. The airport premise is being used both for providing
regulated services (Aeronautical Services) and for providing non-regulated services (Non-aeronautical Services).
Accordingly, the management has concluded that SCA does not apply in its entirety to the Company.
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Annual Fee to AAI

As per the Concession Agreement (OMDA) entered into with AAT in April 2006, the Company is required to pay to
AAl annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable in twelve equal monthly
instalments (MAF), to be paid in each calendar month. As per Atrticle .1 of Chapter I of OMDA, “Revenue” is
defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions.

Management of the Company is of the view that the certain income / credits arising on adoption of Ind-AS were not
in contemplation of parties in April 2006 when this Concession Agreement was signed / entered. Further, these
income/credits in Standalone Unaudited Condensed Interim Statement of Profit and Loss do not represent actual
receipts from business operations, from any external sources and therefore, these incomes/ credils should not be
treated as ‘“Revenue” for calculation of MAF to AAIL Accordingly, the Company, basis above and legal opinion, has
provided the monthly annual fee to AAI based on Revenue as per the Ind AS financial statements after adjusting such
incomes/credits [refer note S(I)(f) and 5(1) (g) & 11 (e)].

4.2 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. The Company based its assumptions and estimates on parameters available
when the financial statements were prepared. Existing circumstances and assumptions about future developments,
however, may change due to market changes or circumstances arising that are beyond the control of the Company.
Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, the management considers the interest rates of government bonds in currencies consistent with the
currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are
based on expected future inflation rates for the respective countries.

Provision for leave encashment

The present value of leave encashment is determined vsing actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the determination
of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in the valuation and its
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long-term nature, provision for leave encashment is sensitive to changes in these assumptions. All assumptions are
reviewed at each balance sheet date.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor and other claims. By their nature, contingencies will be resolved only when one or more
uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies
inherently involves the exercise of significant judgement and the use of estimates regarding the outcome of future
events.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.
(Refer Note 7, 8, 9)

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation
is based on available data from binding sales transactions, conducted at arm’s [ength, for similar assets or observable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a discounting
cash flow (DCF) model. The cash flows are derived from the budget for the next five years and do not include
restructuring activities that the Company is not yet committed to or significant future investments that will enhance
the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for
the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

(The space has been intentionally lefi blank)
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5. Commitments and Contingencies

I Contingent Liabilities: - claims against the company not acknowledged as debts:

Particulars As at As at March 31,
September 30, 2024 2024

(i) In respect of Income tax matters (disallowances/ 64.29 64.29
additions made by income tax department) *

(ii) In respect of Indirect tax matters 297.74 69.48
[refer note (a), (b), (¢), (d) and (e) below] #

(iii) | Inrespect of property tax matter [refer note (f) - -
below]

(iv) | Inrespect of Annual fee payable to AAI [refer note (g) and (h) below]

*Matters disputed under Income Tax Act 1961, wherein disallowances result in reduction in ‘returned loss’ as per
the return of income have not been considered for above disclosure. Tax impact of reduction in loss amounts to
Rs. 80.30 crores (March 31, 2024: Rs. 80.30 crores).

# Matters disputed with respect to item (ii) (b), pertains to various miscellaneous cases hence the amount has not
been disclosed dispute wise separately.

a) The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.
574/CE/41/2014/Inv./PT.11/11327 dated October 10, 2014 on the Company, proposing a demand of service tax
of Rs. 59.91 crores (excluding interest and penalty) considering Advance Development Costs (‘ADC’) collected
by Company from the Commercial Propeity Developers under the service tax category ‘Renting of Immovable
Property’.

The Company has replied to the show cause notice as referred to above with appropriate authority on April 17,
2015. Subsequently, Additional Director General (Adj.), Directorate General of Central Excise Intelligence
(DGCEI) has passed Order No. 10/2016-ST dated May 02, 2016 confirming demand of service tax of Rs. 54.31
crores and imposed equivalent penalty. However, based on an internal assessment by the Company in this regard,
the Management is of the view that service tax is not leviable on ADC, as these are collected for development of
certain infrastructure facilities for the common use and not for the exclusive use of any developer. Service tax
liability on ADC, if any arises, shall be adjusted from ADC amount collected by Company from the Commercial
Property Developers.

The Company had filed appeal before CESTAT, New Delhi on August 02, 2016 against the order dated May 02,
2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of DIAL setting aside
the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31 crores.

The department had filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in favour
of DIAL. DIAL has filed counter affidavit on September 9, 2020 and the matter is yet to heard.

~ Accordingly, the amount of Rs. 54.31 crores has been disclosed as contingent liability as at September 30, 2024.
Further, the management of the Company is of the view that no adjustments are required to be made to these
Standalone Unaudited Condensed Interim Financial Statements.

b) In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, wherein DIAL
has been made respondent and the petitions filed by the UOI, others/concessionaires which ate relating to the
applicability of service tax (under pre-GST regime) on services provided by DIAL and the issues under
consideration are related to licensing of space in Airport, Service tax on supply of electricity, running of duty free
shops to be regarded as Airport Services. DIAL initially charged service tax against the services provided,
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d)

however levy and the applicability were contested by the such parties and accordingly they filed petitions before
judicial authorities making DIAL as a party/respondent in the matters. The management is of the view that these
matters will not result in any additional obligation on DIAL in case of adverse decisions and in case of any demand
or liability arising on account of adjudication of the issues, the same are recoverable from the service recipients.

The GST department has issued Show Cause Notice (SCN) u/s 73 of the CGST Act, 2017, with reference number
Z1D0709230249437 dated September 23, 2023, for the tax period July 2017 to March 2018 alleging the tax
demand amounting Rs. 57.75 croves pertaining to goods and services tax with an equal amount of interest. The
demand has been raised in relation to (1) short payment of tax on output tax liability (2) excess ITC claimed basis
reconciliation with table 8A of GSTR-9 (3) non-reversal of ITC under rule 42 and (4) claim of ineligible credit
blocked under section 17(5) etc. The demand raised is system driven without looking into the actuals facts of each
point raised. SCN does not contain any invoice wise detail while alleging the wrong claim of ITC or short payment
of output tax. The SCN also catries various itregularities such as it has been issued without signature, no prior
intimation regarding the issuance of the SCN has been provided neither through electronic means (i.e., email/
SMS) nor through physical correspondence and prescribed limit to issue SCN by a proper authorised officer seems
to have not been followed. Basis the above, the Company is of view that SCN is vague and will not sustain.

The Company had filed its reply to SCN by November 18, 2023, the assessing officer has passed order on
December 15, 2023 contemplating final demand of Rs. 1.09 crores (included interest and penalty) which is
included in contingent liability above.

The Company has filed appeal against the order.

GST department has issued Show Cause Notice (SCN) under section 73 of the CGST Act, 2017 dated May 29,
2024, for the tax period April 2019 to March 2020 alleging the tax demand including interest and penalty
amounting to Rs. 344.71 crores. The SCN has been issued in relation to short payment of tax on output tax
liability, excess ITC claimed basis reconciliation with table 8A of GSTR-9, non-reversal of [TC under rule 42,
claim of ineligible credit blocked under section 17(5) etc. The management believes that the SCN has been issued
without looking into the actual facts of each point raised. SCN does not contain any invoice wise detail while
alleging the wrong claim of ITC or short payment of output tax. Reconciliation made by GSTN portal is incorrect
as it does not capture all the reconciliation items. The SCN also carries various irregularities such as it has been
issued without signature, no prior intimation regarding the issuance of the SCN has been provided, neither through
electronic means (i.e., email/ SMS) nor through physical correspondence and prescribed limit to issue SCN by
proper officer seems to have not been followed. Basis the above, the management is of view that SCN is vague
and will not sustain.

The Company had filed its reply to SCN, the assessing officer has passed order on August 18, 2024 contemplating
final demand of Rs. 205.39 crores (included interest and penalty) which is included in contingent liability above.

The Company had filed the revision application on August 21, 2024 for the apparent mistake done by the officer
in passing the order. Further Company is also considering to file the writ petition before the Hon’ble Delhi High
Court to get the matter remanded back for re adjudication.

Commissioner of Service Tax (Audit-1I) issued Show Cause Notice No. 04/Audit-11/2015-16 dated April 24,2015
thereafter Adjudicating Authority has confirmed proposed demand for Rs. 16.39 crores on supply of electricity
and water charges during the period Aprif 2009 to June 2012 and disallowed the Cenvat for Rs. 8.82 crores on
billing from DIAL to DIAL -PSF and levied the interest, penalty for Rs. 25.22 crores. DIAL has filed writ petition
against the said order in Delhi High Court vide WP No. 6545/2024 on the ground that Adjudicating Authoriy has
passed the order after expiry of limitation period prescribed in section 73 (4B) of the Finance Act, [994. Post
hearing on August 13, 2024, matter is reserved for otder.
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f) During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs. 9.01 crores in respect of vacant land at IGI Airport for the financial year ended
March 31, 2017. However, based on same computation method as used for payment of property tax to South
Delhi Municipal Corporation (SDMC), the Company had made payment towards property tax for financial year
ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB to withdraw its
demand. DCB has raised provisional invoice on April 29, 2019 and notice of demand dated November 1, 2019
demanding property tax of Rs. 10.73 crores for the financial year ended March 31, 2020 along with arrears of Rs.
28.78 crores.

The Company has obtained a legal opinion; whetein it has been opined that liability w.r.t. earlier years cannot be
ruled out. As DCB has not raised any demand for earlier years, and the Company has submitted its application
for adopting the same computation method as considered by SDMC, while arriving at the demand for the financial
year ended March 31, 2017, the amount of liability for earlier years is unascertainable, and therefore no provision
has been considered.

The Company had filed a writ petition before the Hon’ble Delhi High court against DCB to set aside the impugned
demand notices. The Hon’ble Dethi High court heard the matter on December 2, 2019 and directed to keep in
abeyance the impugned demand notices and directed DCB to grant a detailed hearing to the Company, upon the
Company’s filing a representation before the DCB, subject to deposit a sum of Rs. 8.00 crores. In compliance of
High Court order, the Company had deposited a sum of Rs. 8.00 crores under protest on December 20, 2019.

However, despite many representations made by the Company and ignoring all contentions of the Company, DCB
had passed an assessment order dated June 15, 2020 levying the property tax of Rs. 867.21 crores per annum
against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total demand of Rs. 2,601.63
crores for three years i.e. 2016-17 to 2018-19 and the Company has been directed to pay Rs. 2,589.11 crores after
making due adjustments of amount already deposited. The order was in violation of the eatlier order dated
December 2, 2019 passed by the Hon’ble High Court of Delhi and was in breach of the provisions of the
Cantonments Act. Accordingly, the Company filed a Writ Petition on July 20, 2020 before the High Court of
Delhi challenging the assessment order dated June 15, 2020. The writ petition was heard on various dates in which
Honoutable Delhi High Court directed DCB not to take any coercive action against the Company till next hearing.
During the pendency of writ petition, DCB had assessed additional demand of property tax for Rs. 2,599.46 crores
for the triennial financial years 2019-20 to 2021-22 after considering amount paid by the Company.

The hearing in the matter was concluded on August 9, 2023 and order has been pronounced. To put a quietus to
the issue and in the interest of justice as well as to achieve parity and uniformity to the property tax being levied
by MCD, the Hon’ble Delhi High Court has set aside the previous assessments and ordered that fresh assessments
shall be done and property tax shall be levied as per Section 73(b) of the Cantonments Act, 2006 by DCB on
1,438.2017 acres of land of the airport within 30 days of the order.

The Company had received the assessment order for the financial year ended March 31, 2017 to financial year
ended March 31, 2023 towards property tax for Rs. 73.56 crores (after considering amount paid for Rs. 17.31
crores) on February 1, 2024 and for the financial year ended March 31, 2007 to financial year ended March 31,
2016 towards property tax for Rs. 55.58 crores on April 18, 2024 from DCB. DCB has not allowed the rebate of
25% which was provided in the final order of Hon’ble Delhi High Court.

The Company has made the payment of Rs. 50.85 crores against assessment order dated February 1, 2024 and
Rs. 41.68 crores against assessment order dated April 18, 2024 after considering rebate of 25% as directed in the
final order of Hon’ble Delhi High Court. The company had filed an application in Hon’ble Delhi High Court for
directing DCB to provide rebate as pronounced in its order dated August 9, 2023. The Company has provided the
additional amount of Rs. 102.08 crores for the property tax for the period FY 2006-07 to 2022-23 as an
“Exceptional item” during the previous year ended March 3 1, 2024,

The matter was heard on May 10, 2024 and matter had been disposed off as DCB had agreed to provide the rebate.
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September 30, 2024
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g) DIAL issued various communications to Airports Authority of India (“AAI”) from the month of March 2020
onwards inter-alia under Article 16 (Force Majeure) and informed A Al about the impact of Covid-19 on the Delhi
International Airport and expressed its inability to perform its certain obligations under OMDA and thereby
requested for excusal from payment of MAF on account of the same. The said event(s) of Force Majeure had also
been admitted by AAI in its communication to DIAL. Consequently, DIAL was entitled to suspend or excuse the
performance of its said obligation to pay Annual Fee/Monthly Annual Fee in accordance with OMDA, as notified
to AAL However, AAl had not agreed to such entitlement of DIAL under OMDA.. This had resulted in dispute
between DIAL and AAI and for the settlement of which, DIAL had invoked on September 18, 2020 dispute
resolution mechanism in terms of Article 15 of OMDA. Further, on December 02, 2020, DIAL again requested
to AAI to direct the ICICI Bank (Escrow Bank) to not to transfer the amounts from Proceeds Accounts to AAI
Fee Account, seeking similar treatment as granted by Hon’ble High Court of Delhi to Mumbai International
Airport Ltd.

In the absence of response from AAIL, DIAL approached Hon’ble High Court of Delhi seeking certain interir
reliefs by filing a petition w's 9 of Arbitration and Conciliation Act on December 5, 2020 due to the occurtence
of Force Majeure event post outbreak of COVID 19 and its consequential impact on business of DIAL, against
AAIl and ICICI Bank (Escrow Bank). The Hon’ble High Court of Delhi vide its order dated January 5, 2021 has
granted ad-interim reliefs with following directions:

*The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may have
been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

*Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders, shall
stand stayed and DIAL can use money in Proceeds Account to meet its operational expenses.

Meanwhile with the nomination of arbitrators by DIAL and AAI and appointment of presiding arbitrator, the
arbitration tribunal had commenced from January 13, 202]. The final arguments before arbitration tribunal were
concluded in March 2023.

Before the DIAL’s above referred Section 9 petition could be finally disposed off, AAI had preferred an appeal
against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration and Conciliation Act, 1996
before division bench of Delhi High Court, these proceedings were subsequently dismissed/disposed off in view
of the settlement arrived at between the DIAL and AAI

Basis legal opinion obtained, DIAL was entitled to not to pay the Monthly Annual fee under article 11.1.2 of
OMDA to AAI being an obligation it was not in a position to perform or render on account of occurrence of
Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time DIAL achieves level of
activity prevailing before occurrence of Force majeure. Further, DIAL also sought relief for refund of MAF of
an amount of Rs. 465.77 crores appropriated by AAI for the period starting from March [9, 2020 till December
2020.

In view of the above, the management of DIAL had not provided the Monthly Annual Fee to AAI for the period
April 1, 2020 to March 31, 2022 amounting to Rs. [,758.28 crores.

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.2] crores from Aptil 01, 2020
till December 09, 2020, which DIAL had already protested, the same had been shown as Advance to AAI paid
under protest. However, since the recovery of this amount was sub-judice before the Hon’ble High Court of
Delhi and the arbitral tribunal, as a matter of prudence, DIAL had created a provision against above advance and
shown the same in other expenses during financial year ended March 31, 2021.
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As an interim arrangement, the Parties (DIAL and AAI) by mutual consent and without prejudice to their rights
and contentions in the dispute before the arbitral tribunal, had entered into a settlement agreement dated April
25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/ MAF) with effect from April 2022,
prospectively. Accordingly, DIAL is paying the MAF to AAIl w.e.f April 1, 2022 onwards as per approved
Business Plan.

Consequent to this interim arrangement, both DIAL and AAI have filed copy of the settlement agreement in their
respective petition and appeal before Hon’ble Delhi High Court and have withdrawn the pending proceedings.
This arrangement was entirely without prejudice to the rights and contentions of the parties in respect of their
respective claims and counter claims in the then pending arbitration proceedings, including the disputes in respect
of payment/non-payment of MAF from March 19, 2020 onwards, till such time as provided in Article 16.1.5 (c)
of OMDA.

The Arbitral Tribunal on January 06, 2024 (corrected on January 16, 2024) has pronounced the award dated
December 21, 2023. As per the award, the Company is excused from making payment of Annual Fee to AAI
from March 19, 2020 till February 28, 2022.

AAI has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the Arbitral
Award on April 05, 2024 in Honourable Delhi High Court. The hearing in matter was held on April 29, 2024,
wherein the Court has granted stay on the arbitration award subject to AAI depositing amount of Rs. 471.04 core
payable to the Company as per award within three weeks in the Court which AAI has deposited Rs. 471.04 crores
in cowrt on May 15, 2024. The matter was last heard on September 06, 2024 and is listed for final arguments on
November 20, 2024 and November 21, 2024. '

Basis the elaborate findings by Arbitral Tribunal on the claims of the Company, the legal assessment of the
petition filed by AAI and deposit of Rs. 471.04 crores made by AAI with the Hon’ble court, the management
believes that Company has a strong case in its favour to succeed in maintaining the relief granted by arbitral
tribunal on the excuse from payment of MAF during the period March 19, 2020 till February 28, 2022 and the
corresponding extension of the term of OMDA. Accordingly, the Company has reversed the provision against
advance created for Rs. 446.21 crores in the financial year ended March 31, 2021 and presented it as under
“Exceptional jtems” during the year ended March 31, 2024,

Further, AAI has raised the invoice towards MAF of March 2022 on May 01, 2024 and requested payment along
with interest. The Company has paid MAF and interest to AAT on May 06, 2024. Accordingly, the amount of Rs.
156.81 crores for MAF of March 2022 and Rs. 8.03 crores for interest till March 31, 2024 has been provided for
by the Company under “Exceptional items” during the year ended March 31, 2024.

h) The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic custom
duty on imports or can be transferred/traded in the market.

The Company is of the view that the Scrips received under SEIS are in nature of Government Grant and is similar
to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy 2010-15. Hence,
in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income from SEIS Scrip is out
of the purview of revenue definition as per OMDA. Accordingly, management believes that, no Annual Fee is
payable as per the provisions of OMDA, and has not been provided in these Standalone Unaudited Condensed

Interim Financial Statements. =
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However, Revenue Auditor appointed by AAI have considered the same as Revenue under OMDA and
accordingly, AAJ has asked the Company to pay revenue share on this revenue and withheld the amount of Rs.
43.21 crores from excess MAF payment in FY 2019-20. '

The Company had shown the aforementioned amount of Rs. 43.21 crores as part of advances recoverable from
AAI during the financial year ended March 31, 2022. Though the Company had been following up continuously
with AAI for adjustment/ refund of the said advances, however, despite several follow up AAI had not refunded/
adjusted the same in past 2 years.

Consequently, pending the settlement of High Court on similar matter related to SFIS scrips (on which arbitration
award was in DJAL’s favour), and considering the delay and non-action on part of AAI to refund the said amount,
as a matter of prudence, the Company had provided for the entire amount of Rs. 43.21 crores in the Standalone
Unaudited Condensed Interim Statement of Profit and Loss as Provision against Advance recoverable from AAI
during financial year ended March 31, 2022.

In addition to above following are the other matters:

i)

)

The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8, 2010 giving fresh guidelines regarding
the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide order dated
April 16, 2010. Based on the said circular, the Company is not debiting such security expenditure to PSF (SC)
escrow account. Further, vide circular dated May 17, 2012, it was further directed that any such expenditure
already debited was required to be credited back to PSF(SC) account. However, security expenditure amounting
to Rs. 24.48 crores was already incusred prior to April 16, 2010 and was debited to PSF (SC) account.

The Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of Delhi by way
of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained MoCA from taking
any coercive measures in the form of initiation of criminal proceedings against the Company and the matter is
now listed on January 20, 2025.

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no liability in this regard would be payable and as such no provision has been made in these
Standalone Unaudited Condensed Interim Financial Statements.

MoCA had issued orders in the past tequiring the Company to reverse the expenditure incurred, towards
procurement and maintenance of security systems/equipment and on creation of fixed assets out of PSF (SC)
escrow account opened and maintained by the Company in a fiduciary capacity. In the opinion of the management
of the Company, the Company had incurred Rs. 297.25 crores towards capital expenditure (excluding related
maintenance expense and interest thereon) till the date of order out of PSF (SC) escrow account as per Standard
Operating Procedure (SOPs), guidelines and clarification issued by MoCA from time to time on the subject of
utilization of PSF (SC) funds and as such had challenged the said order before Hon’ble High court of Delhi.
MoCA in its order had stated that approximate amount of reversal to be made by the Company towards capital
expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores respectively, subject to
the order of the Hon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide its order dated March 14,
2014, stayed recovery of amount already utilized by the Company from PSF (SC) Escrow Account till date. The
matter is now listed for hearing on December 05, 2024.

Based on an internal assessment, the management of the Company is of the view that no adjustments are required
to be made in the books of accounts.
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k)

1L

II1.

However, pursuant to AERA order No. 30/ 201819 dated November 19, 2018 with respect to Company’s
entitlement to collect X-ray baggage charges from airlines, the Company has remitted Rs. 119.66 crores to PSF
(8C) for transfer of screening assets from PSF (SC) to the Company with an undertaking to MoCA by the
Company that in case the matter pending before the Hon’ble High Court is decided in DIAL’s favour, DIAL will
not claim this amount back from MoCA.

The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign Trade
Policy issued by Government of India. Under the terms of SFIS, service providers are entitled to custom duty
credit scrip as a percentage of foreign exchange earned by the Company that can be utilized for payment of import
duty. Till March 31, 2014, the Company had cumulatively utilized custom duty credit scrip amounting to Rs.
89.60 crores, in lieu of payment of import duty in respect of import of fixed assets (including capital work in
progress) and accounted the same as grant as per para 15 of erstwhile Accounting Standard 12 and adjusted the
same against certain expenditure which in its view are related to obtaining such custom duty credit scrip
entitfements. Basis the opinion of the Expert Advisory Committee (‘EAC’) of the Institute of Chartered
Accountants of India,

However, Airport Authority of India (‘AAT’) has expressed different view on this and argued that amount utilized
under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores is payable to
AAL

The Company had filed a writ petition against the AAI’s letter in Hon’ble High Court of Dethi on July 10, 2015
disputing the demand and prayed for quashing of demand by AAIL Hon’ble High Court has granted the interim
relief and disposed the writ petition with a direction to Company to seek remedy under the provisions of
Arbitration law.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in favour
of the Company on December 27, 2018, mentioning that the income earned by way of SFIS Scrip does not fall
under the definition of Revenue as per OMDA as it is not related with any Aeronautical or Non-Aeronautical
activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to AAI by the Company
on SFIS revenue and demand of AAI for annual fee stands rejected. However, AAT had filed an appeal challenging
the order of Arbitral Tribunal before the High Court of Delhi on April 25, 2019 for setting aside the arbitration
award dated December 27, 2018. The matter is now listed on January 27, 2025 for arguments.

Financial guarantees- The Company has not provided any financial guarantee other than performance guarantee
on its own behalf, to any party.

Performance guarantees given by the Company on its own behalf are not considered as contingent Jiability.
Capital and Other Commitments:

(a) Capital Commitments:

The Company has estimated amount of contracts remaining to be executed on capital account not provided for
Rs. 531.54 crores (excluding GST) [net of advances of Rs. 102.18 crores (excluding GST)] at September 30,
2024 and Rs. 596.90 crores (excluding GST) [net of advances of Rs. 101.10 crores (excluding GST)] at March
31,2024,

7S
\(\g\mna{ 4




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

(b) Other Commitments:

L.

ii.

As per the terms of OMDA, the Company is required to pay annual fee to AAI at 45.99% of the revenue
(as defined in OMDA) of the Company for an initial term of 30 years starting from May 2006 and which
can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to the
provisions of OMDA.

As per the terms of Airport Operator Agreement, the Company is required to pay every year 3% of
previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services Worldwide.

In respect of its equity investment in East Delhi Waste Processing Company Private Limited
(“EDWPCPL”), the Company along with SELCO International Limited has to maintain minimum 51%
shareholding for a period of 2 years from the commissioning of the project and thereafter minimum 26%
shareholding for next 10 years. The project has been commissioned with effect from April 28, 2017.
However, DIAL has transferred 3,679 shares i.e. 23% shareholding of EDWPCPL in favour of Indo
Enviro Integrated Solutions Private Limited on June 27, 2024 and currently DIAL is holding 4,160
Equity Shares i.e. 26% shareholding of EDWPCPL as on September 30, 2024.

During previous years, the Company had entered into “Call spread Option” with various banks for
hedging the repayment of 6.125% Senior secured notes (2026) of USD 522,60 million and 6.45% Senior
secured notes (2029) for USD 500 million which are repayable in October 2026 and June 2029
respectively.

The terms of above agreements is as below:

'7Option Period Call spread Total Premium Premium outstanding
Value range Premium paid/ as at
(in USD (Rs./USD) Payable | adjusted till

Mn) From To September | September | March
30, 2024 30,2024 31, 2024

522.60 | December 6,2016 | October 22,2026 | 66.85-101.86 1,241.30 958.40 282.90 345.61

350.00 | June 24, 2019 May 30, 2029 69.25-102.25 742.79 385.76 357.03 394.49

150.00 | February 27,2020 | May 30, 2029 71.75-102.25 307.17 149.30 157.87 174.43

During the previous years, the Company had entered into “Call spread Option” with bank for hedging the
payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60 million borrowings.

During the previous years, the Company had entered into “Coupon only swap” with bank for hedging the
payment of interest liability in USD terms to INR terms on 6.45% Senior secured notes (2029) for USD 150
million borrowings. The interest rate payable on these borrowings is 8% p.a. on USD 150 million at a strike
price of 71.69 INR per USD.

(The space has been intentionally left blank)
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With respect to Joint ventures and associates:

V.

The following investments have been pledged by the Company towards borrowings by these companies:
Company Name As at September 30, 2024 As at Mavch 31, 2024
No. of Shares Amount No. of Shares Amount

(Rs.) (Rs.)
Delhi Airport Parking Services Private 36,648,000 366,480,000 36,648,000 366.480,000
Limited
Travel Food Services (Delhi Terminal 3) 1,568,000 15,680,000 1,568,000 15,680,000
Private Limited

Vi.

Vii.

viii,

Chartered }
+ \Accountants/ >

In respect of the Company’s investment in Joint Venture (‘JV?) entities and Associate Companies, other
JV/ associate partners have the first right of refusal in case, any of the JV/ associate partners intend to
sell its stake subject to other terms and conditions of respective JV/ associate agteements.

In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (‘Bajoli Holi’), the
Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early
termination of power purchase agreement dated September 11, 2017 entered between the Company and
the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Company had invested Rs.
108.33 crores as equity share capital. Due to inordinate delay in commencement of operation in Bajoli
Holi and basis the valuation report of the external valuer as at March 31, 2023, the Company had created
a provision for impairment in its investment in Bajoli Holi for Rs. 38.53 crotes in the previous financial
years.

The Company had invested in DIGI Yatra Foundation (DYF), a Special Purpose Vehicle (SPV) formed
as central platform for identity management of passengers, as Joint Venture (JV) of Private Airport
Operators and Airports Authority of India (AAI) as Section 8 Company (Not for Profit Organization)
under the provisions of the Companies Act, 20 (3. Further, it had been decided by AAI that initially AAI
Delhi International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will
form this company with the shareholding ratio of 26:37:37 respectively. Cuirently, DIGI Yatra
foundation is having paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 (March 31,
2024: Rs. 1,480). Currently, 26% shareholding of Digi Yatra Foundation is held by AAI and remaining
74% shareholding is equally divided amongst the Private Airport Operators viz. BIAL, Cochin
International Airport Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL),
Mumbai International Airport Limited (MIAL) i.e. 14.80% each.

(The space has been intentionally left blank)
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6. Related Party Transactions
a) Names of related parties and description of relatio

nship:

Description of relationship

Namc of the related parties

Ultimate Holding Company (Group)

GMR Enterprises Private Limited

Holding company

GMR Airpotts Limited(Fonnerly known as GMR Airports Infrastructure Limited)6&7

Associates

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Termina! 3) Private Limited

Celebi Delhi Cargo Terminal Mauagement India Private Limited

TIM Delhi Airport Advertising Private Limited

DIGI Yatra Foundation'

Fellow subsidiaries (including subsidiary companies of the
ultimate/ Holding company)

GMR Hyderabad International Airport Limited

GMR Airport Developers Limited

GMR Consulting services Private Limited

GMR Aviation Private Limited

Raxa Securily Services Limited

GMR Pochanpalli Expressways Limited

GMR Highways Limited*

GMR Energy Trading Limited

GMR Goa International Airport Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)2

GMR Hospitality & Retail Limited

GMR Power and Urban [nfra Limited

GMR Green Energy Limited

GMR Kamalanga Eaergy Limited

GMR Warora Enecpy Limited

GMR Vemagiri Power Generation Limited

Fellow associates (including associate companies of the
uitimate/ Holding company)

GMR Tenaga Operations and Maintenance Private Limited

Joint ventures

Delhi Aviation Services Private Limited

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

GMR Bajoli Holi Hydropower Private Limited®

Enterprises in respect of which the company is a joint
venture

Airports Authority of India

Fraport AG Frankfurt Airport Services Worldsvide

Joint Ventures of member of a Group of which DJAL is a
member

GMR Megawide Cebu Airport Corporation

Enterprises  where  significant  influence

Management Personnel or heir relatives exists

of Key

GMR Varalaksmi Foundation

Key Management Personnel

Mr. G.M. Rao — Executive Chairinan

Mr. G.B.S Raju- Managing Director

Mr. Srinivas Bommidala - Non Executive Director

M. Grandhi Kiran Kwmar — Non Executive Director

Mr. K. Narayana Rao ~ Whole Time Director

Mr. Indana Prabhakara Rao- Executive Director

Mr. Repis Lacote - Non Executive Director

Mr. Pierre-Etienne Mathély-Altemate Director to Mr. Regis Lacote (wef. Ociober 30, 2023)

Ms. Denitza Weismaatel- Non Executive Director

Mr.Matthias Engler - Alternate Director to Ms. Denitza Weismantet

Mr. Subba Rao Amarthaluru - Independent Director

Dr. Emandi Sankara Rao- Independent Director

Mr. Fabien Lawson - Director (wef. October 30, 2023)

Ms.Bijal Tushar Ajinkya - Independent Director (wef. September 06, 2022)

Dr. Mundayat Ramachandran - Independent Director

Mr. Pankaj Malliotra- Additional Director (AAI Nominee) (wef. December 09, 2023)

Ms. Rubina Ali - Non Executive Director (AAI Nominee)

Dr. Srinivas Hanumankar - Non Executive Director (AA1 Nominee) (wef. October 01, 2023)

Mr.Phitipee Pascal - Non Executive Director (till October 26, 2023)

Ms. Siva Kameswari Vissa - Independent Director (till September 05, 2022)

Ms.Vidya Vaidyanathan - Additional Director (AAl Nominee) (wef. November 14, 2022 to November 29,
2023) i

Mr. Anil Kwmar Pathak - Non Executive Director (AA] Nominee) (1ill September 30, 2023)

Mr. K. Vinayak Rao - Non Executive Director (AAI Nominee) (wef. June 28,2021 to October 31,2022)

Mr.Videh Kumnar Jaipuriar - Chief Executive Officer

Mr.Hari Nagrani - Chief Financial Officer

Mr.Abhiishek Chawla - Company Secretary
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1.The Company had invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed as central platform for identity management of passengers, as Joint
Venture (JV) of Private Airport Operators and Airports Authority of India (AAl) as Section 8 Company (Not for Profit Organization) under the provisions of the
Companies Act, 2013. Further, it had been decided by AAI that initially AAY, Delhi International Airport Limited (DIAL) and Bangalore Intemational Airport Limited
(BIAL) will form this company with the shareholding ratio of 26:37:37 respectively. Currently, DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and
DIAL has invested Rs. 1,480 only (March 31, 2023: Rs. 1,480). Currently, 26% sharelolding of Digi Yatra Foundation will be held by AAIL and remaining 74%
sharehalding will be equally divided amongst the Privale Airport Operatars viz. BIAL, Cochin International Airport Limited (CIAL), DIAL, GMR Hyderabad
[ntemational Airpont Limited (GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.80% each.

During the previous year ended March 31, 2023, DIAL has transferred 74 equity shares (i.e. 7.4% equity in DYF) to Mumbai [nternational Ajrpont Limited (MIAL) on
June 14,2022,

2.GMR Aero Tectmic Limited has demerged the Maintenance, Repair and Overhaul (MRO) division and merged into GMR Air Cargo and Aerospace Engineering
Limited. Therefore, the MRO business is now operated under the new name “GMR Air cargo and Aerospace Engineering Limited”.

3. Due to inordinate defay in commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valvation report of the external valuer as at
March 21, 2023, the Company has created a provision for impairment in its investiment in GMR Bajoli Holi Private Limited for Rs. 38,53 crores in previous year ended
March 31,2023,

4. Change in the Name of "GMR Airports [nfrastructuce Limited” from "GMR Infrastructure Limited" with effect from September 15, 2022,

5. The composite scheme of amalgamation and arrangement for amalgamation of GMR Tuni-Anakapalli Expressways Limited (GTAEL) and GMR Tambaram
Tindivanam Expressways Limited (GTTEL) with GMR Higliways Limited was approved by the Hon’ble National Company Law Tribunal, Mumbai bench vide its order
dated August 03, 2022 with Appointed date of April 01, 2019. The said Tribunal order was filed with the Registrar of Companies by the Company, GTAEL and GTTEL
on August |1, 2022 thereby (he Schieme becoming effective on that date.

6.Tlie Board of dircctors of GMR Airports Infrastructure Limited (GIL) in its meeting held on March 19, 2023 had approved, a detailed Scheme of Merger of GMR
Airports Limited (GAL) with GMR Infra Developers Limited (GIDL) followed by merger of Merged GIDL with the GIL, referred hereinafier as Merger Scheme.
Subsequent to year ended March 31, 2024, the Merger Scheme has been approved by the Hon’ble National Conpany Law Tribunal, Chandigach bench (“the Tribunal™)
vide its order dated June 11, 2024 (Centified Copy of the order received on July 02, 2024). The said Tribunal order was filed with the Registrar of Companies by GAL,
GIDL and GIL on July 25, 2024 thereby the Scheme becoming effective on that date.

Pursuant to a Composite Scheme of Amatgamation and Arrangemen( among GMR Airports Limited, GMR Infra Developers Limited, and GMR Airports Infrastructure
Limited (formerly GMR Infrastructure Limited) (hereinafter referred to as “Scheme"), the name of GMR Airports Infrastructure Limited stands changed to GMR
Airports Limited (Formerly GMR Airports Infrastrecture Limited) with effect from September 11, 2024. Accordingly, GMR Airports Limited is now the Holding
Company of the Company.

7. Change in the Name of "GMR Airports Limited" from “GMR Airports Infrastructure Limited” with effect from September 11, 2024.
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Delhi International Airport Limited
CIN. Us3033DL2006PLCI146936

Notes to the Standalone Unaudited Condensed Interim Finaneial Statements for the Six months period ended September 30, 2024

(All amouints In Rupees Crores, except otherwise stated)
6 (b) Summary of balances with the nbove related parties are as follows:

Balances as nt Date

September 30, 2024

March 31, 2024

Investnients in subsidiary, associates and Joint Ventures

Investments in Unquoted Equity Share
Associates

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food services (Delhi Terminal 3) Povate Lumited

TIM Delhi Airport Advertising Private Limited

Delhi Ajrport Parking Services Private Limited

Joint Ventures

Delhi Aviation Scrvices Private Linited

Delhi Duty Free Services Private Limited

Delhi Aviation Fuel Facility Private Limited

GMR Bajoli Holi Hydropower Private Limited

Provision for diminution in value of Non-Current Investments
Jaoint Ventures
GMR Bajoli Holi Hydropower Privale Limited

Trade Reccivables (including marketing fund)

Holding company

GMR Airpons Limited(Formerly known as GMR Airports Infrastructure Limited)
Associates

TIM Delhi Airport Advertising Private Limited

Fellow subsidiarics (including subsidiary compaaies of the ultimate/ Holding company)
GMR Aviation Private Limited

GMR Air Cargo and Acrospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Highways Limited

GMR Energy Trading Limited

GMR Pochanpatli Expressways Limited

GMR Airport Developers Limited

Raxa Security Services Limited

GMR Power and Urban Infra Limited

GMR Warora Energy Limited

GMR Vemagiri Power Generation Limited

GMR Kawmalanga Energy Limited

Fellow assaciates (including associate companies of the ultimate/ Holding company)
GMR Tenaga Operations And Maintenance Private Limited

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited

Joint Venture of Member of a Group of which DIAL is a Member

GMR Megawide Cebu Ajmpont Carporation

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Other Fingnelal Assets-Current

Unbilled receivables-Current

Holding company

GMR Aimorts Limited(Formerly known as GMR Airports [nfrastructure Limited)
Associates

Delii Airport Parking Scrvices Private Limited

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventores

Delhi Duty Free Services Private Limited

Fellow subsidiaries (including subsidiary companics of the ultimate/ Holding comnpany)
GMR Aviation Private Limited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Energy Trading Limited

GMR Pochanpalli Expressways Limited

GMR Consulting services Private Limited

GMR Airport Developers Limited

GMR Kamalanga Energy Limited

GMR Vemagin Power Generation Linited

GMR Warora Energy Limited

Enterprises in respect of which the company is a joint venture

Airports Authority of India

Joint ventures

GMR Bajoli Holi Hydropower Private Limited

29.12
5.60)
9.22

40.64

12.50
39.92

42.64
108.33

38.53

038

0.58

0.04
0.00

0.05
2,63
0,01
3.81
0.01
2.83
0.24
0.05

0.17

0.1}

0.02

9.16
33.47
23.07

228

22.98

0,00

0.26
0.02

2.82
0.03
0.03

1.38

0.01

29.12
5.60)
9.22

40.64

12.50
39.92
42.64

108.13

38.53

0.24

0.07

0.04

0.0t

8.74
29.74
23.57

2,49

22.90

0.0l
0.09
0,02
0.01
0.0l
241
0.01

001

1.00]
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Delhi Internationa) Airport Liniited
CIN. U63033DL2006PLC146936
Notes (o the Standalone Unaudited Condenscd Interim Financial Statements for the Six months period ended September 30, 2024

(Al amounts in Rupees Crores, except otlierwise stated)

6 (b) Summary of balances with the above related parties are as follows:

Balances as at Date September 30, 2024 March 31, 2024
Other recoverable from related parties- Non-Current
Enterpriscs in respect of which the company is a joint ventore
Airports Authority of India 446.21 446.21
Other recoverable from related partics- Current
Joint Ventures

Delhi Duty Free Scrvices Private Limited 0.11 0.11
Associates '

Delhi Airport Parking Services Private Linited 0.06 0.06
Celebi Dethi Cargo Terminal Management Ingia Private Limited 0.14 0.14
Travel Food Services (Delbi Tenninal 3) Private Limited 0.00 0.02
TIM Delhi Airport Advertising Private Limited 0.05 0.05
Enterprises In respect of which the company is 2 joint venture

Airports Authority of India 4321 43.21
Fellow subsidiarles (including subsidiary companles of the ultimate/ Holding company)

GMR Aviation Private Limited 0,01 0.01

Advance to suppliers

Enterprises in respect of which the company is a joint venture
Airports Authority of India 32.69 -
Joint Ventures
GMR Bajoli Holi Hydropower Private Limited - 19.80

Provislon against advance to AAI paid under protest
Enterprises in respect of which the Company is a joint venture
Airports Authority of India 43.21 43.21(

Other Financlal Assets - Current

Non- Trade Reccivables (including marketing fund)
Holding company

GMR Airposts Limited(Formerly known as GMR Airports [nfrastrecture Limited) 0.01 0.01
Fellow subsidiaries (including subsidiary campanics of the ultimate/ HoldIng conipany)

GMR Energy Trading Limited 0.14 0.02
GMR Airport Developers Limited 97.33 92.87
GMR Warora Energy Limited - 023
GMR Kamalanga Fnergy Limited 0.08 0.27
GMR Vemagiri Power Generation Limited 0.57 0.54
Enterprises in respect of which the comipnny is a joint venture

Airposts Authority of India 26.66 22.77
Trade payable (in¢luding marketing fund)-Current

Holding company

GMR Airports Limited(Formerly known as GMR Ajsports Infrastructure Limited) 50.00 44.45
Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)

Raxa Security Services Limited 11.46 3.9
GMR Energy Trading Limited - 0.17 0.10
GMR Airport Developers Limited 15.46 10.52
GMR Hyderabad Intemational Airport Limited 0.02 -
GMR Varalakshmi Foundation 0.01 -
GMR Vemagidl Power Generation Limit 0.0l 0.01
GMR Power and Urban Infra limnited 0.02 0.02
Joint Ventures

GMR Bajoli Holi Hydropower Privatc Limited 10.52 -
Enterprises in respect of which the company is n joint venture

Airports Authority of India - 211.77
Fraport AG Frankfurt Airport Services Worldwide 69.77 52.86

Other Financial Liabllities - Non Current
Enterprises in respect of which the company is a joint venture
Aimorts Authority of India 847.28 789.68

AP T4
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Delbi International Airport Limited
CIN. U63033DL2006PLC 146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the Six months period cnded September 30, 2024

{All amounts in Rupees Crores, except otherwise stated)
6 (b) Summary of balances with the above related parties are as follows:

Balances as at Date

Other Financial Liabilities at amortised cost- Current
Security Deposits from trade concessionaires - current

Associates

Celebi Defhi Cargo Tenninal Management India Private Limited

TIM Dellii Airport Advertising Private Limitéd

Travel Food Services (Delhy Terminal 3) Private Limited

Joint Ventures

Dethi Duty Free Services Private Limited

Fellow subsidiaries (including subsidiary companics of the witimate/ Holding company)
GMR Aviation Private Limited

GMR Air Cargo and Aerospace Engineering (Fonmerly known as GMR Aero Technic Limited)

Other Financial Liabilities at amortised cost- Non Current

Security Denosits from trade concessionaires - non current

Holding company

GMR Aimorts Limited(Fomerly known as GMR Airports [nfrastructure Limited)

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duty Free Services Private Limited

Associates

Celebi Delhi Cargo Terminal Management (ndia Private Limited

Delhi Airport Parking Services Private Limited

TIM Delhi Airport Adveriising Private Linrited

Travel Food Services (Delhi Terminal 3) Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
GMR Airport Developers Linited

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)

Unearned Revenue - Current

Current

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management [ndia Private Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Delhi Aviation Fuel Facility Private Limited

Delhi Airport Parking Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Linited)
GMR Pochanpalli Expressways Limited

Enterprises in respect of which the company is a joint venture

Airposts Authority of India

Unenrned Revenue - Non-Current

Non-Current

Associntes

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Dethi Airport Advertising Private Limited

Delhi Airport Parking Services Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Halding company)
GMR Aviation Private Limited

Deferred Revenue

Deferred Incontc on financial liabilities carried at amortised cost - Current

Associates

Delhi Airpost Parking Services Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Aimort Adverising Privaic Limited

“Travel Food Services (Delhi Tenminal 3) Private Limited

Jolnt Ventures

Delhi Aviation Fuel Facility Peivate [.imited

Delhi Duty Free Services Private Limited

Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
GMR Air Cargo and Aerospace Enginecring (Formerly known as GMR Aero Technsic Litnited)
GMR Aimport Developers Limited

Holding company

GMR Airports Limited(Fonuerly known as GMR Airports Infrastructure Limited)

September 30, 2024 | March 31, 2024
0.01 0.0l
0.50 1.44
0.28 0.28

22338 1.67
0.11 0.11
0.08 0.08
0.25 0.24

23.55 22,03
- 210,74
76.56 62.57
0.86 0.81
17.50 16.52
6.29 5.94
1.50 1.28
0.36 0.34
0.37] 0.21
0.47 0.89
25.02 0.38
0.42 0.12
15.25 -
0.01 -
0.01 -
0.01 -
0.41 -
- 0.21
0.06 0.03
0.02 0.0l
0.1 0.10
0.01 001
0.01 0.01
0.1 0.11
10.47 8.68
.55 1.57
0.55 0.55
098 0.98
7.76 13.22
0.04 0.04
0.27 0.24
0.03 0.03
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Delhi International Airport Limited
CIN. Ug3033DL2006PLC146936
Notes to the Standatonc Unsudited Condensed Interim Financial Statements for the Six months period ended September 30, 2024

(All amounts in Rupees Crores, except otherwise stated)

6 (b) Summary of balances withy the above related parties are ag follows:

Balances as at Date . _September 30, 2024 March 31, 2024
Deferred Revenne

Deferred Income on financial liabilities carried at amortised cost - Non-Cuyrent

Associates

Delhi Aicport Parking Services Private Limited 1.12 1.18
Celebi Delhi Cargo Terminal Management India Private Limited 97.33 85.14
TIM Delhi Airport Advertising Private Linited 7.68 8.46
Travel Food Services (Delhi Terminal 3) Private Limited 0.27 0.55
Joint Ventures

Delhi Aviation Fuel Facility Private Limited 7.73 8.23
Delhi Duty Free Services Private Limited - 1.29
Fellow subsidiaries (including subsidiary companies of the nltimate/ Holding company)

GMR Airport Developers Limited . 2.91 213
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.14 0.13
olding company

GMR Airports Limited(Formerly known as GMR Airports Infrastructure Limited) 0.07 0.09

Other Liabilities

Current

Associates

TIM Delhi Airport Advertising Private Limited 0.04 0.05
Joint Ventures

Delhi Doty Free Services Private Limited 2.90 0.25

Other Current Liabilities
Capital ereditors
Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)

Raxa Security Services Liwited - 0.06,
GMR Airport Developers Limited - 0.02
Enterprises in respect of which the company is a joint venture

Airports Authority of tndia . 0.04 0.48

Other Liabilities- Current
Advance From Customers- Current

Holding company

GMR Airports Limited(Formerly known as GMR Airports Infrastructore Limited) 0.0 -
Associates

Travel Food Services (Delhi Tesminal 3) Private Limited 0.15 E
Celebi Delhi Cargo Terminal Management India Private Limited 0.44 0.44
Delhj Airport Parking Services Private Limited 0.00 0.04
Joint Ventures

Delhi Duty Free Services Private Limited 0.89 -
Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)

GMR Power and Urban [nfra limited 0.0] -
Raxa Security Services Limited 0.01 0.25
GMR Green Energy Limited 0.02 -

Note: Balances below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

(This space has been intentionally left biank)




Delhi Ynternational Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the Six months period ended September 30, 2024

(All amounts in Rupees Crores, except otherwise stated)

6 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

September 30, 2024

Scptember 30, 2023

Security Deposits from trade concessionaires

Security Deposits Received

Holding company

GMR Airports Limited(Formerly known as GMR Aicports Infrastructure Limited)
Associates

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delhi Airport Advertising Private Limited

Fellow subsidiarics (including subsidiary companies of the ultimate/ Holding company)
GMR Air Cargo and Aerospace Engincering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Sceurity Deposits from trade concessionaires
Security Deposits Refunded

Associates

TIM Delhi Airport Advertising Private Limited
Joint Ventures

Dethi Duty Free Services Private Limited

Intercompany loan given
Associntes
DIGI Yatra Foundation

Marketing Fund Billed

Associates

Travel Food Services (Delhi Terminal 3) Private Limited
Joint Ventures

Delhi Duty Free Sesvices Private Limited

Marketing Fund Utilised

Associates

TIM Delhi Airport Advertising Private Limited

Travel Food Services (Delhi Terminal 3) Private Litited

Capital \Work in Progress

Associates

Travel Food Services (Dethi Terminal 3) Private Limited

Fellow subsidiaries (including subsidiary companies of the uitimate/ Holding company)
GMR Airport Developers Limited

Raxa Security Services Limited

Nonp-acronautical revenue

Holding company

GMR Airports Limited(Formerly known as GMR Airports [nfrastructure Limited)

Joint Venture

Delhi Aviation Fuel Facility Private Limited

Dethi Duty Free Services Private Limited

Associates

TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management {ndia Private Limited

Travel Food Services (Delhi Terminal 3) Private Limited

Delhi Airport Parking Services Private Limited

Fellow subsidiarics (including subsidiary companics of the ultimate/ Holding company)
GMR Aviation Private Limited

GMR Energy Trading Limited

GMR Green Energy Limited

GMR Air Cargo and Aerospace Engineering (Fonmerly known as GMR Aero Technic Limited)
GMR Pochanpalli Expressways Limited

Raxa Security Services Limited

GMR Airport Developers Limited

GMR Power And Urban Infra Limited

GMR Warora Energy Limited

GMR Kamalanga Energy Limited

Fellow associates (including associate companies of the ultimate/ Holding company)
GMR Tenaga Operations and Maintenance Private Limited

0.97

1.61

1.29

10.25

0.17

7.74
0.31

1.18

19.39
329.46

109.05
162.38
30.34
47.72

0.05
0.49

2.24
048

5.07
0.93
1.96
245

1.00

1.40

10.20

0.20
0.02

0.02

5.85
0.36

19.34
285.05

97.69
160.4(
27.68
43.47

0.05
1.29
0.03
0.87
0.56
0.24
5.7
1.09

1.3
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the Six months period ended September 30, 2024

(ANl amounts in Rupces Crores, except otherwise stated)
6 (¢) Summary of transactions with the above related patrtics is as follows:

Transactions during the period September 30, 2024 | September 30, 2023
Acronautical Revenue

Fellow subsidiaries (including subsidiary companies of the ultimate/ Hotding company)

GMR Aviation Private Limited 0.02 0.03
Enterpriscs in respect of which the Company is a joint venture

Airports Authority of India 0.01 -
Other Income

Dividend Income on Non-current Investments

Joint Ventures

Delhi Aviation Fuel Facility Private Limited < 4.18
Delhi Duty Free Services Private Limited 59.88 55.89
Celebi Delhi Cargo Terminal Management [ndia Private Linited 14.56 14.56
‘Travel Food Services (Delhi Terminal 3) Private Limited 5.60 -
Discounting income

Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)

GMR Airport Developers Limited 3.89 3.51
Non-aeronautical - Income on Security Deposits

Associates

Delhi Airport Parking Services Private Limited 0.06 0.06
TIM Delhi Airport Advertising Private Limited 0.84 0.84
Celebi Dethi Cargo Terminal Management India Private Limited 5.18 4.41
Travel Food Services (Delhi Terminal 3) Private Lisnited 029 0.31
Joint Ventures

Delhi Aviation Fuel Facility Private Limited 0.50 0.50
Delhi Duty Free Services Private Limited 6.78 7.03
Fellow subsidiaries (including subsidiary companies of the nltimate/ Holding company)

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.02 0.02
GMR Airport Developers Limited 0.14 0.15
Holding company

GMR Airports Limited(Formerly known as GMR Alrports [nfrastructure Limited) 0.01 -
Other Revenue

Associates :

Celebi Delhi Cargo Terminal Management India Private Limited - 0.05

(This space has been intentionally lefl blank)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the Six months period ended September 30, 2024

(Allamounts in Rupees Crares, except otherwise stated)

6 (¢) Summary of transactions with the above related parties is as follows:

Transactions during the period

September 30, 2024

September 30, 2023

Key managerial Remuneration paid/payable
Short-term employee benefits*
Manageriai Remuneration

Annual Fee
Enterprises in respect of which the Company is a joint venture
Airports Authority of India

Fingnce Cost- Interest expense on financial liability carried at amortised cost

Associates

Delhi Airport Parking Services Private Limited

'TIM Delhi Airport Advertising Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Travel Food Services {Delhi Terminal 3) Private Limited

Joint Ventures

Delhi Aviation Fuel Facility Private Limited

Delhi Duly Free Services Private Limited

Fellow subsidiaries (including substdiary companies of the ultimate/ Hotding company)
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)
GMR Airport Developers Limited

Holding company

GMR Airports Limited(Formerly known as GMR Airports Infrastructure Limited)

Danations/ CSR Expenditure
Enterprises where significant influence of key Management personnel or their relative exists
GMR Varalaksmi Foundation

Finance Cost

Interest on Revenue share

Enterprises in respect of which the company is a joint venture
Airports Authority of India

Rent
Enterprises in respect of which the company is a joint venture
Airports Authority of India

Legal & Professional fee

Enterprises in respect of which the Company is a joint venture
Ajrports Authority of India

Joint Ventures

Delhi Aviation Fuel Facility Private Limiled

Emplovee benefit expenses -Training expenses

Holding company

GMR Airports Limited{Formerly known as GMR Airporis [nfrastructure Limited)
Enterprises in respect of which the company is a joint venture

Almports Authority of India

Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
Raxa Securily Services Limited

13.47

1,144.98

0.05
1.05
4.03
0.36

1.52
12,61

0.02
0.07

0.0]

1.70

3.96

0.70
0.06

0.02

11.44

1,087.46

0.04
0.94
321
0.35

133
12.27

0.02
0.10

0.38

7.97

0.21

0.01

* Managerial remuneration excludes provision for gratuity and compensated absences, since these are provided on the basis
whole.

of an actuarial valuation for the Company as a

Manpower hire charges

Fellow subsidiaries (including subsidiary compantes of the ultimate/ Holding company)
GMR Airport Developers Limited

Raxa Security Services Limited

Operations-Repairs & Maintenance-Landscape
Fellow subsidiarics (including subsidiary companics of the ultimate/ Holding company)
GMR Airport Developers Litmited

Airport Operator fecs
Enterprises in respect of which the Company is a joint venture

Fraport AG Frankfurt Airport Services Worldwide

40.61
0.0{

5.07

69.77

34.36
0.40

56.72
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the Six months period ended September 30, 2024

(All amounts in Rupecs Crores, except otherwise stated)

6 (c) Summary of transactions with the above related parties is as follows:

Transactions during the period

Corporate Cost Allocation
Holding company

Sccurity related expenses

Raxa Security Services Limited

Utility Expenses

Electricity charges

Joint Ventures

GMR Bajoli Holi Flydropower Private Limited

GMR Energy Trading Limited

Electricity charges recovered

Joint Ventures

Delhi Duty Free Services Private Limited
Associates

Delhi Airport Parking Services Private Limited

TIM Delhi Airport Advertising Private Limited

GMR Energy Trading Limited

GMR Pochanpalli Expressways Limited
GMR Airport Developers Limited
GMR Power And Urban Infra Limited
Raxa Security Services Limited

GMR Aviation Private Limited

GMR Kamaianga Energy Limited
Holding company

Airports Authority of India

Water charges recovered

Joint Ventures

Delhi Aviation Services Private Limited

Delhi Duty Free Services Private Limited
Associates '

Delhi Aitport Parking Services Private Limited

GMR Energy Trading Limited
GMR Airport Developers Limited

Joint Ventures

September 30, 2024 | September 30, 2023
GMR Airports Limited(Formerty known as GMR Airports {nfrastructure Limited) 61.61 35.67
Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
14,81 12.84
115.37 99.69
Fellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
0.07 -
5.49 4.98
2.78 2.06
Celebi Delhi Cargo Terminal Management India Privale Limited 824 7.20
2.78 2.19
Travel Food Services (Delhi Terminal 3) Private Limited 7.69 6.97
Cellow subsidiaries (including subsidiary companies of the ultimate/ Holding company)
0.10 0.08
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited)3 0.02 0.01
0.03 0.02
11.22 8.82
0.03 0.02
- 0.01
0.01 -
0.19 0.19
GMR Airports Limited(Formerly known as GMR Airports Infrastructure Limited) 0.02 0.01
LEnterprises in respect of which the Company is a joint venture
7.41 7.54
0.69 -
(0.00) 0.01
- 0.68
Travel Food Services (Delhi Terminal 3) Private Limited 0.75 0.77
Celebi Dethi Cargo Terminal Management India Private Limited 2.03 2.03
Fellow Subsidiaries( including subsidiary companics of the ultimate Holding Company)
0.02 0.0l
0.20 0.27
Common Area Maintenance Charges recovered
0.25 0.23

Delhs Duty Free Services Private Limited
Associates
Travel Food Services (Delhi Terminal 3) Private Limited
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Delhi IntcrnmionaI.Airport Limited
CIN. U63033DL2006PLC146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the Six months period ended September 30, 2024

(All amounts in Rupees Crores, except otherwisc stated)
6 (¢) Summary of transactions with the above related parties is as follows:

Transactions during the period

September 30, 2024 | September 30, 2023

Airport Entry Fees Recovered

Associates

Travel Food Services (Delhi Terminal 3) Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

Joint Ventures

Delhi Duty Free Services Private Limited

Recovery of Collection Charges
Enterprises in respect of which the Company is a joint venture
Airports Authority of India

Directors' sitting fees

Key Management Personnel
Mr. Grandhi Kiran Kumar
Mr. Subba Rao Amarthaluru
Mr. M. Ramachandran

Dr. Emandi Sankara Rao

Mr, Pankaj Malhotra

Ms. Bijal Tushar Ajinkya

Expenses incurred by Company on behalf of related parties
Joint Ventures

Delhi Duty Free Services Private Limited

GMR Bajoli Holi Hydropower Private Limited

Associates

Celebi Delhi Cargo Terninal Management India Private Limited
TIM Delhi Airport Advertising Private Limited

Delhi Airport Parking Services Private Limited

Travel Food Services (Dethi Terminal 3) Private Limited

Fellow Subsidiaries( including subsidiary companies of the ultimate Holding Company)
GMR Warora Energy Limited

GMR Pochanpalli Expressways Limited

Expenses incurred by related parties on behalf of Company

Holding Company ,

GMR Airports Limited(Formerly known as GMR Airports Infrastcucture Limited)
Associates

Travel Food Services (Delhi Terminal 3) Private Limited

Raxa Security Services Limited

GMR Hospitality & Retail Limited

0.01
0.0]
0.01

0.02

1.60

0.01
0.02
0.02
0.02
0.01
0.01

0.36

0.43
0.3]
0.31
0.34

0.15

0.01

0.29
0.03

0.39

0.42
0.29

0.01
0.01

0.05

0.15
0.03
0.0l

Note: Transactions below Rs. 50,000 have not been reported in the above disclosure due to rounding off procedures.

(This space has been intentionally lefi blunk)
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Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

6 (d) Interest in significant investment in joint ventures and associates:

Ownershi Date of Country of
Name Relationship | . P incorporation | . ye
interest . incorporation
/ investments
Celebi Delhi Cargo Terminal Management Associate 26.00% | June 18, 2009 India
India Private Limited
Travel Food Services (Delhi Terminal 3) Associate 40.00% | December 04, India
Private Limited 2009
Delhi Airport Parking Services Private Limited | Associate 49.90% | February 11, India
2010
TIM Delhi Airport Advertising Private Limited | Associate 49.90% | June 01,2010 India
Digi Yatra Foundation Associate 14.80% | February 20, India
2019
GMR Bajoli Holi Hydropower Private Limited | Joint Venture 20.14% | September 11, India
(Refer Note 5 11T (b)(vii)) 2017
Delhi Aviation Fuel Facility Private Limited Joint Venture 26.00% | August 11, India
2009
Delhi Duty Free Services Private Limited Joint Venture 49.90% | July 07, 2009 India
Delhi Aviation Services Private Limited Joint Venture 50.00% | June 28, 2007 India

Terms and Condition of transaction with related parties:
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions.

Outstanding balances at the reporting date are unsecured (except for the trade receivables amounting to Rs. 0.98 crores
which are secured by the way of security deposits or bank guarantees received from them) and settlement occurs in
cash. During the previous years, the Company had created a provision for impairment in its investment in GMR Bajoli
Holi Hydropower Private Limited for Rs. 38.53 crores. This assessment is undertaken in each financial year through
examining the financial position of the related party and the market in which the related party operates.

Commitments with related parties:

The commitments in respect of related parties are provided in note 5(11I) above, forming part of these Standalone
Unaudited Condensed Interim Financial Statements.

Transactions with key management personnel

The transaction with key management personnel includes the payment of directors sitting fees and managerial
remuneration which are provided in note 6(c) above. There are no other transactions with Key management personnel.

(The space has been intentionally left blank)
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Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

7. Fair values

The carrying amount of all financial assets and liabilities (except for certain other financial assets/liabilities i.e.
“Instruments carried at fair value™) appearing in the Standalone Unaudited Condensed Interim Financial Statements
is reasonable approximation of fair values. Such investments and those financial instruments carried at fair value are
disclosed below:

Carrying value Measured at Fair value | Measured at Amortised Cost
Particulars As at As at As at As at As at As at
September March 31, | September | March 31, | September March 31,
30, 2024 2024 30,2024 2024 30, 2024 2024
Financial Assets
Current investments 1,074.31 959.24 866.58 471.81 207.73 487.43
Trade receivables 108.32 89.77 - - 108.32 89.77
Cash and cash equiva]ems 129.33 719.29 - - 129.33 719.29
Bank balance other than cash 116.31 606.42 - - 116.31 606.42
and cash equivalents
Other financial assets 2,289.37 1,976.69 1,318.69 1,087.49 970.68 889.2
Total 3,717.64 4,351.41 2,185.27 1,559.30 1,532.37 2,792.11
Financial Liabilities
Trade payab]es 44277 668.23 - - 442.77 668.23
Botrowings 14,808.40 14,750.90 - - 14,808.40 14750.9
Lease liabilities 385.47 406.32 - - 385.47 406.32
Other financial liabilities 2,858.77 3.166.15 - - 2,858.77 3166.15
Total 18,495.41 18,991.60 - - 18,495.41 18,991.60

Investiment in joint ventures and associates are measured at cost as per Ind AS 27, 'Separate financial statements' and
hence, not presented here.

The management of the Company assessed that cash and cash equivalents, trade receivables, trade payables, other
current financial assets and other current financial liabilities approximate carrying amounts largely due to short term
maturities of these instruments.

The Fair value of the other financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidated state, the following
methods and assumptions were used to estimate the fair value.

Assumption used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following
methods and assumption were used to estimate the fair values:

The Company enters into derivative financial instruments with various counterparties, principally financial
institutions with investment grade credit ratings. Derivatives are valued using vafuation techniques, which employs
the use of market observable inputs. The most frequently applied valuation techniques include forward pricing and
swap models, using present value calculations. The models incorporate various inputs including the credit quality of
counterparties, foreign exchange spot and forward rates, yield curves of the respective currencies, currency basis
spreads between the respective currencies, interest rate curves and forward rate curves of the underlying commodity.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended

September 30, 2024
(All amounts in Rupees crores, unless otherwise stated)

As at September 30, 2024, the marked-to-market value of derivative asset positions is net of a credit valuation
adjustment attributable to derivative counterparty default risk.

8. Fair value hierarchy
The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at September 30, 2024:

Fair value measurement using
l\'{acrkt?; Significant Significant
Date of valuation Total prices¥ observable | unobservable
active inputs inputs
markets p !
(Level 1) (Level 2) (Level 3)
Assets measured at fair value
Investment in mutual fund September 30, 2024 | 866.58 866.58 - -
Cash flow hedges-Call spread option | September 30,2024 | 1,318.69 - 1,318.69 -
‘ Total 2,185.27 866.58 1,318.69 -

There have been no transfers between Level 1, Level 2 and Level 3 during the period.

Quantitative disclosures fair vaJue measurement hierarchy for assets and liabilities as at March 31, 2024:

Fair value measurement using
Date of Nr'l“c?s“:; Significant |  Significant
. Total price observable unobservable
valuation active . .
Inputs inputs

markets

(Level 1) (Level 2) (Level 3)
Assets measured at fair value
Investment in mutual fund March 31,2024 | 471.81 47181 - -
Cash flow hedges-Call spread option March 31,2024 | 1,087.49 - 1,087.49 -
Total 1,559.30 471.81 1,087.49 -

There have been no transfers between Level 1, Level 2 and Level 3 during the period.
9. Cash flow hedges

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments in
cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on settlement
of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates, volatility,
risk free domestic rate, risk free foreign rate and repayment of future premium.
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Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

September 30, 2024 March 31,2024
Particulars Assets Liabilities Assets Liabilities
Cash flow hedge- Call spread option 1,318.69 -| 1,087.49 -

As at September 30, 2024 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.60 million. Accordingly, an amount of Rs.40.16 crotes has been transferred to Cash flow hedge reserve
from Standalone Unaudited Condensed Interim Statement of Profit and Loss to neutralize the impact of foreign
exchange loss included in Standalone Unaudited Condensed Interim Statement of Profit and Loss.

As at March 31, 2024 the USD spot rate is above the USD call option strike price for all call spread options of USD
1,022.60 million. Accordingly, an amount of Rs. 126.29 crores of foreign exchange loss has been transferred to Cash
flow hedge reserve from Standalone Unaudited Condensed Interim Statement of Profit and Loss to neutralize the
impact of foreign exchange loss included in Standalone Unaudited Condensed Interim Statement of Profit and Loss.

10. Revenue

For the six months period ended September 30, 2024, revenue from operations includes Rs. 121.02 crores (September
30, 2023: Rs. 141.70 crores) from the contract liability balance at the beginning of the period.

For the six months period ended September 30, 2024, revenue from operations includes Rs. 269.14 crores (March 31,
2024: Rs. 196.43 crores) from the contract assets balance at the end of the period.

The Company’s revenue from operations disaggregated by primary geographical markets is as follows:

Six months period ended September 30, 2024
Particulars Aeronautical Non-aeronautical Others Total
India 558.90 1,560.73 397.89 2,517.52
Outside - - - -
Total 558.90 1,560.73 397.89 2,517.52
Six months period ended September 30, 2023
Particulars Aeronautical Non-aeronautfical Others Total
India 507.88 1,406.73 402.14 2,316.75
Outsjde - - - -
Total 507.88 1,406.73 402.14 2,316.75
The Company’s revenue disaggregated by pattern of revenue recognition is as follows:
Six months period ended September 30, 2024
Particulars Aeronautical Non-aeronautical Others Total
Services transferred at a point in time 538.33 - - 538.33
Services transferred over time 20.57 1,560.73 397.89 1,979.19
Total 558.90 1,560.73 397.89 2,517.52
Six months period ended September 30, 2023
Particulars Aeronautical Non-aeronautical Others Total
Services transferred at a point in time 489.68 - - 489.68
Services transferred over time 18.20 1,406.73 402.14 1,827.07
Total 507.88 1,406.73 402.14 2,316.75
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11. Other Disclosures
a) AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April 1, 2019 to

March 31, 2024 on December 30, 2020 allowing DIAL to continue with Base Airport Charges (“BAC”) +10%
tariff for the balance period of third control period. AERA has also allowed compensatory tariff in lieu of Fuel
Throughput Charges w.e.f. February 01, 2021t for the balance period of third control period. DIAL had also
filed an appeal against some of AERA’s decision in third control period order on January 29, 2021 with
Telecom Disputes Settlement and Appellate Tribunal (“TDSAT”).

DIAL had also filed appeal against the second control period (“CP2”) before the TDSAT. Also, DIAL in respect
of TDSAT order against first Control period appeal dated April 23, 2018 filed a limited appeal in the Hon’ble
Suprerne Court of India on July 21, 2018 in respect of which judgement was pronounced on July {1, 2022,
citing that all appeals are dismissed, except on the issue relating to corporate tax pertaining to aeronautical
services, where DIAL’s contention had been accepted that the Annual Fee paid by DIAL should not be deducted
from expenses pertaining to aeronautical services before calculating the “T” (tax) element in the formula.

TDSAT at the request of AERA and concurred by DIAL had agreed and tagged CP2 appeal with CP3 appeal.
The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain claims of DIAL and
disallowed certain others.

AERA and Federation of Indian Airlines (FIA) have filed an appeal before the Hon’ble Supreme Coutt on
October 19, 2023 against the judgement dated July 21, 2023 passed by TDSAT. The appeal of AAI has been
accepted and the matter is listed for hearing on October 24, 2024,

As per the AERA Order no. 40/2023-24 dated March 15, 2024, the existing tariff as applicable as on March 31,
2024, is extended on interim basis for a further period of six months or till the determination of regular tariffs
for the fourth Control Period (“CP4”) starting from April 1, 2024 to March 31, 2029. Further, AERA has issued
order no. 09/ 2024-25 extending interim arrangement to levy existing tariff till March 31, 2025.

b) The Company has received Advance Development Costs (ADC) from various Developers at Commercial

Property District (including Airport Land Development) towards facilitating the development of common
infrastructure there in, As per the term of the agreement, the Company will facilitate the development of
common infrastructure upon receipt of advance towards development cost in accordance with the instructions
and specifications in the agreement. Further, the Company has no right to escalate the development cost and in
case the Company towards development of any infrastructure facility does not utilize any portion of the advance
development cost, the same shall be returned to the Developess upon earlier of the expiry of the initial term of
agreement or upon termination of the development agreement. The status of fund balance is as below:

Particulars As at September 30, 2024 As at March 31, 2024
ADC Funds Received * 1,207.54 1,207.54
Funds Utilized for Common Infrastructure 730.08 718.39
Development (including refund of ADC)

Fund Balance disclosed under “other liabilities” 477.46 489.15

*During the six months period ended September 30, 2024, the company has not received any amount (Match
31, 2024: Rs. 253.69 crores) for common infta development from Developers.

It was a matter of dispute in arbitration between the Company and the AAI, that the Annual Fee payable to AAl
should be based upon “Revenue” as defined under OMDA instead of on Gross Receipts credited to the
Standalone Unaudited Condensed Interim Statement of Profit and Loss (with certain exclusions). The arbitral
tribunal had passed the award on July 16, 2022. Pursuant to the award, for the purpose of computing the annual
fee payable by the Company to AAI, it shall exclude from its shareable revenue (i) amounts representing the
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Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
September 30, 2024

(All amounts in Rupees crores, unless otherwise stated)

cost related to aeronautical assets spent from the borrowed capital including interest thereon and from the equity
capital; (ii) charges for various utilities and the property tax paid to relevant authorities and the payments
towards security maintenance cost; (iii) proceeds aceruing from sale of any capital assets ; and (iv) other incoine.
The Company is entitled to refund of excess annual fees paid from June 21, 2015, the actual amount whereof
shall be determined by the Independent Auditor in line with the terms of the award. AAI had filed a petition
with Hon’ble Delhi High Court under section 34 of The Arbitration and Conciliation Act, 1996 for setting aside
the Arbitral Award. This challenge to the award has now been dismissed vide the judgement and order dated
October 18, 2024. This order is subject to appeal, if any, preferred by AAI before the division bench of Hon’ble
Delhi High Court. The Company is currently assessing the impact of this judgement, and the necessary action
would be considered post such assessment including the process for determination of amount eligible for refund
post verification of Independent Auditor as per OMDA

d) The Company is collecting "Marketing Fund" at a specified percentage from various concessionaires as per the

agreement with respective concessionaites and to be utilized towatds sales promotional activities as defined in
such agreements in accordance with the Matketing Fund policy adopted by the Company. As at September 30,
2024, the Company has accounted for Rs. 290.42 crores (March 31, 2024: Rs. 269.27 crores) towards such
Marketing Fund and has incurred expenditure amounting to Rs. 217.55 crores (March 31, 2024: Rs. 212.19
crores) (net of income on temporary investments) till September 30, 2024 from the amount so collected. The
balance amount of Rs. 72.87 crores (March 3 1, 2024: Rs. 57.08 crores) pending utilization as at September 30,
2024 against such sales promotion activities is included under "Other current Jiabilities" as specific fund to be
used for the purposes to be approved by the Marketing fund committee constituted for this purpose as per
Marketing Fund Policy.

The Company is of the view that certain incomes/credits arising on adoption of Ind-AS were not in
contemplation of parties in April 2006 when this Concession Agreement i.e. OMDA was signed/entered.
Further, these income/credits in these Standalone Unaudited Condensed Interim Financial Statements do not
represent receipts from business operations, from any external sources and therefore, these incomes/credits
should not form part of “Revenue” as defined in OMDA for the purpose of calculating monthly annual fee
(MAF) payable to AAL Accordingly, the Company, based on legal opinion has provided the MAF to AAI based
on Revenue as per these Standalone Unaudited Condensed Interim Financial Statements after adjusting such
incomes/credits. Detail of such incomes / credits is as under:

Description Incomes forming For the six months For the six months
part of period ended period ended
September 30, 2024 | September 30, 2023

Construction income from Commercial Other operating 11.69 15.42
property developers income
Discounting on fair valuation of deposits Other operating 30.69 27.32
taken from commercial property developers income
Discounting on fair valuation of deposits Sale of services — 41.06 37.97
taken from concessionaires Non Aeronautical
Discounting on fair valuation of deposits Other income 0.30 0.26
given
Fair value of mutual fund Other income 531 3.33
Interest income on financial asset carried at Other income 3.89 3.51
amortised cost
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Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended
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However, the Company has accrued revenue on straight line basis, in accordance with Ind AS 116, Annual fee
on this revenue is also provided which is payable to AAI in future years on actual realization of revenue as
below:

Description For the six months period For the six months period
ended September 30, 2024 ended September 30, 2023

Revenue from operations 125.24 136.96

Annual fees to AAI 57.60 62.99
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Further, the Company has also provided the “Airport Operator Fees” included in “Other expenses” based on
“Gross revenue” for the last financial year, after excluding the income/ credits from above transactions.

The Hon’ble Orissa High Court vide Judgement in W.P. N0.20463/2018, in the case of Safari Retreats Private
Limited, observed that the GST provisions under Section.17(5) (c ) and (d) w.r.t input tax credit eligibility are
not in line with the objective of the Act to allow seamless credit where such input services are used to provide
taxable output services and accordingly, it was held that if an assessee is required to discharge GST on the rental
income, it is eligible to avail the Input Tax Credit (ITC) of GST paid on the goods or services or both by a
taxable person for construction of an immovable property, when they are used in the course or furtherance of
business. The Company is engaged in the operation of Airport, it renders taxable Output Services in the nature
of Landing and Parking Charges, hanger services, Charges for use of Terminal facilities, refuelling facilities,
licensing of space for various aeronautical and non-aeronautical charges being its output supplies which are
subject to output GST. Hence, the Company in view of the favourable judgment of Orissa High Court in the
case of Safari Retreats Private Limited has availed the Input Tax Credit accumulated in respect of the Input
goods and Services supplied for the construction of Airport facilities as part of Phase 3A expansion project and
regular operations. Further, department has filed Special leave to appeal before Hon’ble Supreme Court of India
against the judgement of Hon’ble Orissa High Court CWP No0.20463/2018, where leave has been allowed
without Stay of operation of the judgment. Thus relying upon the favourable ruling of Orissa High Court which
is 2 binding law and enforceable across all jurisdictions, the management decided to avail the Input Tax Credit
in the GST Returns and books for the respective periods, however, without the utilization of the said input tax
credit, pending the outcome of the judgement of Hon’ble Supreme Court of India. Further a Writ Petition has
also been filed by the company in the matter before Delhi High Court on July 10, 2020, for ITC claim to be
allowed of GST in respect of the civil works i.e. works contract service and goods and services received by the
company for construction of immoveable property used for providing output taxable supplies. The writ was
heard by the Hon’ble High Court on July 29, 2020 and has issued notice to the respondents. Accordingly, the
matter was heard on various dates. The matter came up for hearing on August 7, 2023 whetrein the bench was
apprised of the ongoing proceedings in the Supreme Court. The matter was last heard on December 11, 2023
and the order is awaited. Further the intervention application filed by DIAL in the main SLP No.26696/ 2019
has been part heard on September 14, 2023 and September 21, 2023, The hearing has been heard on October
12,2023 and the order is awaited. Further the intervention application filed by DIAL in the main SLP No.26696/
2019 has been part heard on September 14, 2023 and September 21, 2023.

Considering that, the final decision in the SLP No0.26696/2019 filed by Union of India and other connected
matters, may take longer time, the management has taken a considered view for recognition of the project
expenditure in terms of the prudent accounting principles and prevailing circumstances and also in view of the
fact that varjous developmental activities under the Phase 3A expansion project are under completion and
currently being recognised as CWIP, the said expenditure including the value of Input Tax Credit pertaining to
the Civil Works needs to be capitalised during the period ended March 31, 2023. However, the management
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reserves its right to claim ITC in case of favourable decision from the Supreme Court on the above issue.
Accordingly, GST ITC on civil works amounting to Rs. 1,322.79 crores accumulated till September 30, 2024
(March 31, 2024: Rs. 1,292.13 crores) has been reversed from GST recoverable account and now capitalized
against the respective assets/capital work in progress in the books on accounts during financial year ended
March 31, 2023 and year ended March 31, 2024 respectively.

On October 3, 2024, the Hon’ble Supreme Court disposed of the petition, while partly allowing the appeal by
remanding the matter to the Hon’ble High Court of Orissa for specific determinations regarding the meaning of
the expression “plant or machinery” stipulated in Section 17(5)(d) of the CGST Act by applying the
functionality test on a case to case basis.

The management is examining the judgement pronounced by the Hon’ble Supreme Court and shall take next
course of action as necessary.

g) The Company has only one business segment, which is operation of airport and providing altied services and

operates in a single business segment. Accordingly, the amounts appearing in these Standalone Unaudited
Condensed Interim Financial Statements relate to the Company’s single business segment.

Major customers: Revenue from one customer of the company is approximately Rs. 336.24 crores out of the
tota] revenue of the Company (September 30, 2023: Revenue from one customer of the Company is
approximately Rs. 285.05 crores out of total revenue of the Company).

h) During the six months period ended September 30, 2024, additions to property, plant & equipment is for Rs.

)

)

297.42 crores (year ended March 31, 2024: Rs. 10,394.56 crores) and there is no significant disposal.

During the quarter ended September 30, 2024, the Company has issued Listed Non-Convertible Debentures
(NCDs) (unsecured as per Companies Act and LODR) of Rs. 2,513 crores carrying fixed interest rate of
9.50% p.a. payable quarterly for first 60 months and coupon reset rate for balance 60 months subject to floor of
1.50% and cap of 5.50% over the Repo rate at the reset date, as per the provisions of Debenture Trust Deed.
NCDs were allotted on July 25, 2024 by the Company to eligible Qualified Institutional Buyers (QIB’s) with
amortised repayment schedule starting from 6th year onwards from the date of allotment along with final
maturity due on July 25, 2034.

Proceeds from these NCDs has been utilized for full repayment of outstanding balance under 2025 NCDs of
Rs. 2,513.05 crores.

NCDs are secured (unsecured as per Companies Act and LODR) by first rank pari-passu charge on all the future
revenues, receivables, Trust and Retention account, any other reserve, other bank accounts and insurance
proceeds of the Company and all the rights, titles, interests, permits in respect of the project documents as
detailed in the lenders agreements, to the extent petmissible under Operation Management Development
Agreement (OMDA).

During the year 2018-19, the Company had started the construction activities for phase 3A airport expansion
as per Master Plan which got substantially completed (except some minor work) in March 2024 and also has
been put to use for operations from August 17, 2024, The Company has incutred the following costs towards
construction of phase 3A works.
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Cumulative amount Cumulative amount
Particulars as at September 30, 2024 as at March 31, 2024

(including GST) (including GST)
Cost incurred” 10,791.00 10,651.98
Capital advance outstanding - -
Total Cost (excluding IDC) (A) 10,791.00 10,651.98
Interest cost during construction (IDC)** 2,129.55 2,121.54
Less:- Income on sutplus investments (409.29) (404.36)
Net IDC (B) 1,720.26 1,717.18
Total Cost* (A+B) 12,511.26 12,369.16

* Out of above, assets amounting to Rs. 12,511.26 crores (March 31, 2024: Rs. 12,312.20 crores) has been put
to use for operations as on September 30, 2024.

“The Company has capitalised GST ITC on civil works related to Phase 3A airport expansion availed till
September 30, 2024 amounting to Rs. 1,208.10 crotes (March 31, 2024: Rs. 1,196.34 crores) [refer note 11(f)].

** The Company has taken specific borrowings for the Phase 3A Expansion project. The effective rate for these
borrowings ranges from 9.59% p.a. to 12.08% p.a. (March 31, 2024: 9.59% p.a. to 12.08% p.a.).

The Company has capitalized the following expenses during construction, included in above, being expenses
related to phase 3A airport expansion project. Consequently, expenses disclosed under the respective notes are
net of amounts capitalized by the company.

Particulars Cumulative amount as at Cumulative amount as at

September 30, 2024 March 31, 2024
Employee benefit expenses 77.03 67.64
Manpower hire charges 60.23 52.14
Professional consultancy 7.26 6.86
Travelling and conveyance 8.84 8.06
Insurance 4.76 4.70
Others 16.83 14.25
Total 174.95
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k) During the quarter, the Company has incurred net loss of Rs. 674.05 crores (September 30, 2023: Rs. 106.34

D

crores) and its current liabilities exceed its current assets by Rs. [,183.19 crores as at September 30, 2024
(March 31, 2024: Rs. 485.41 croves). Considering the future business plans and sufficient unutilized approved
credit facilities available with the Company, the management believes that the Company will be able to realize
its assets and will be able to meet its liabilities at the amounts stated in books in the normal course of business.
Accordingly, the Company has prepared these Standalone Unaudited Condensed Interim Financial Statements
on a going concern basis.

The Board of directors of GMR Airports Infrasttucture Limited (GIL) in its meeting held on March 19, 2023
had approved, a detailed Scheme of Merger of GMR Airports Limited (GAL) (erstwhile Holding Company)
with GMR Infra Developers Limited (GIDL) followed by merger of Merged GIDL with the GIL, referred
hereinafter as Merger Scheme. Subsequent to year ended March 31, 2024, the Merger Scheme has been
approved by the Hon’ble National Company Law Tribunal, Chandigarh bench (“the Tribunal™) vide its order
dated June 11, 2024 (Certified Copy of the order received on July 02, 2024). The said Tribunal order was filed
with the Registrar of Companies by GAL, GIDL and GIL on July 25, 2024 thereby the Scheme becoming
effective on that date.

Pursuant to the Composite Scheme of Amalgamation and Arrangement among GMR Airports Limited, GMR
Infra Developers Limited and GMR Airpotts Infrastructure Limited (formerly GMR Infrastructure Limited)
{(hereinafter refetred to as "Scheme"), the name of GMR Aitports Infrastructure Limited stands changed to
GMR Airports Limited (formerly GMR Airports Infrastructure Limited) with effect from September 11, 2024.
Accordingly, GMR Airports Limited (formerly GMR Airports Infrastructure Limited) is now the Holding
Company of the Company.

On June 28,2024, due to incessant rain and wind, the departure forecourt canopy at Old Terminal 1D was
partially damaged. As a precautionary measure, all flight operations from Terminal 1D were shifted to Terminal
2 and Terminal 3. The Company formed a technical committee for identifying the cause and assessment of
damage. Further, Ministry of Civil Aviation appointed Indian Institute of Technology (IIT) Delhi for technical
assessment. The Company will take needful action based on the reports of both the committees. The new
expanded Terminal-1 forming part of Phase 3A expansion has been fully commissioned on August 17, 2024.
The collapsed structure has been cleared, the strength of the remaining structure has been assessed by a reputed
National Accreditation Board for Testing and Calibration Laboratories (NABL) accredited agency and validated
by IIT-BHU. As per the report, the RCC structure is safe and sound, there are no structural flaws in the steel
structure and some minor repair is required on portion affected by the partial collapse.

n) The Company has reclassified previous year’s figures to align with current period classification and

presentation. The same is not material to the users of these Standalone Unaudited Condensed Interim Financial
Statements.

(The space has been intentionally left blank)
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0) Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these
Standalone Unaudited Condensed Interim Financial Statements have been rounded off or truncated as deemed
appropriate by the management of the Company.
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