SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chack box if no kinger subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement

T. Name and Addreas of Reporiing Person 7. Issuer Namo and |rading Symbel 7. Relatonship of Reporting Ferson @ lasuar
GONZALEZ, DELFIN C., JR. AYALA CORPORATION (AC) {Check 2l apptisabic)
[(Cast) {Fimst) adie} T, Tax [donmcation 5. Statement lar Direstor 10% Owner
Numbar Month/Year X Qfficer Other
231 San Jose St, Ayala Alabang Village 119-142-758 March 2015 (glive tills befaw) {apecily below)
(Strast) 4. Citizenship 6. It Amendment, Data of Managiﬁg Director, CFO & CIO
Original {MonthYear)
Muntinlupa City " FILIPINQ
[ Province) ___ (Postal Cade)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction Acquired {A) or Cisposed of {D} 3. Amaunt of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Baneficial
Date of Manth Diract (D} or Indirect (1) ™ |Ownership
(Month/DayfYear) % Numbar of Shares
Amourtt (A) or{l) Price
Common Shares at R50.00 Par Value Beq. Bal. 0.02% 135,891 D-33,844 sh
Bal as of 5/22/14 1-101,947 sh  |101,947 indirect sh thru ESOWN (subscribed
& unissued until fully paid)
3/17/2015 24,494 (A) P227.53 (ESOP Price)
*Exercise of stock option.
End Bal 0.03% 160,385 D- 24,494 sh
Bal as of 3/17/15 [- 33,944 sh 33,944 sh lodged with PCD
|- 101,947 sh  |101,847 indirect sh thru ESOWN (subscribed
& unissued until fully paid)
Preferred B Series 2 Shares at R100.00 Par Value  |End Bal 0.02% 10,000 1 10,000 sh lodged with PCD
Bal as of 11/5/14

{Print or Type Raspanses)

Reminder Repart on a separate line for each class af equity securities beneficially awnad directly or indirectly.
maA pefsun is diractly or indirectly the beneficial owner of any equity security with raspact to which he has or shares:
(A) Voilng powar which includes the power to vote, or to diract tha vating of, such security; andior
(B) Investment pawer which includes the power to dispose of, or to direct the dispesitien of, such sacurity.
(2) A person will be deemad to have an indirect baneficial interest in any equity sacurity which is:
{A) held byr bers of a parson's | llate family sharing the sama household;

(B) held by a partnarship in which such parson is a general pariner;
(C) held by a corporatian of which such person Is a centrolling sharehalder;, or
(D) subject to any contract, amangement or understanding which gives such person vating power ar Invastment power with respact to such security.



FORM 23-B

{continued)

T Dervalive Security

Table [l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.q., warrants, options, convertible securities}

2. Conversion ¢r [3. Transaction [4. Number of Derivative Securiies L. Date &, Title and Amount of 7. Priceoi |8, No.of 9, Owner- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative {Monih/Day/Yr} Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/DayrYear) : Bensficially Security; Ownership

Qwred at Direct (D)
Date Exercisable  [&xpiration Amount or End of or
Amount (A) or {D) Date Title Number Month Inawect (1) "
of Shares
N/A
Explanation of Responses:
DELFIN C. G 3 /()20

Intenticnal misstatemants or omissions ¢t tacts constitute Criminal Violatiens under the R$A.
Note: File five (5) copies of this form, one of which must be manuatly signed. Attach additional sheets if space provided is insufficient.

Signature of Reporting Person

Date




