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FINANCIAL PERFORMANCE
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STA is the TRUE SURVIVOR

with the lowest D/E ratio in the rubber industry at 1.27 times
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SICOM - Oil Prices SRI TRANG

AVG. of TSR20 139.4 (+10.0%) 151.3 (+8.6%) 134.7 (-11.0%) 137.0 (+1.7%) 133.5 (-2.5%) 108.9 (-18.4%)
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Latex — Butadiene — Acrylonitrile - Forex

118.6 (+13.5%) 101.0 (-14.9%) 83.9(-8.9%) 67.8 (-19.2%)

AVG. of BD 112.7 (-1.6%) 104.6 (-7.2%)
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Financial Highlight
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(Unit : THB million) [Rigg
Revenue 17,481 14,871
Sales volume (tons) 304,721 285,334
Avg. selling price (Baht per ton) 44,729 41,404

Adj. gross profit*
SG&A
Gains (loss) on exchange rate, net**

Other gains (loss)***

17.6%
6.8%
8.0%

360.3%
-19.3%

N/A
N/A

14,881
285,594
40,875

1,307
(1,205)
185
(247)

17.5%
6.7%
9.4%

118.8%
4.4%
N/A

-62.6%

Share of profit (loss) from investments in JV
EBITDA
EBIT

Finance costs, net

2,861 622
(1,258) (1,165)
(37) 132
(92) (482.7)
99 37
1,871 180
1,208 (397)
(200) (228)

167.5%
940.4%
-404.6%
-12.0%

37
857
222

(188)

171.1%
118.2%

444.0%

6.3%

GP margin 14.1% 7.1% 702.5 9.3% 484.0 8.1%

Adj. GP margin* 16.4% 4.2% 1,218.6 8.8% 758.0 7.7%

Operating profit margin 6.3% -2.9% 925.9 1.2% 510.0 1.1%

EBITDA margin 10.7% 1.2% 949.2 5.8% 494.0 5.4%

Net profit margin 4.9% -4.2% 910.7 0.5% 438.9 -0.2%
L classicd sccoding toTFRS 7 Just oy P gaing](ossed) rlred 10 AP, AR, o can bs shown n s tem ® Sri Trang Agro-Industry Plc.

sified according to TFRS related to financial instruments of currency and commodities
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Sales Revenue

Sales Revenue by Product (THB million) Sales Revenue by Geography

vy

+17.6%
e 1%
m Others
m Others
m Europe
7.4%
m Gloves
P | = |
m| TX
lASi_a (Excul_ding
mRSS China&Thailand)
66.4% m China
TSR
m Domestic

[Ris?a%e%] 2Q19  3Q19 - 4Q19 - 1Q20 1Q19 2Q19 3Q19 4Q19

1Q20
[Restated] Q

® Sri Trang Agro-Industry Plc.
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Gross Profit

Gross Profit (THB million) Gross Profit — Adjusted (THB million)

3,000 - 20% 3,000 - 20%
2,500 16% 2,500 16%

2,000 2,000
12% 12%

1,500 1,500
8% 8%

1,000 1,000

0 0
500 4% 500 4%
- 0% = 0%
1019 20Q19 30Q19 4Q19 1Q20 1Q19 2019 30Q19 4Q19 1Q20
[Restated] [Restated]

® Sri Trang Agro-Industry Plc.



EBIT & Net profit

member of
SRI TRANG
GROUP

EBIT (THB million) Net Profit (THB million)

EBIT
mmmm Share of profit (loss) from investments in associates & JV

== EBIT margin (%)

mmmm Net profit (loss)

== Net profit margin (%)

4.9%

1 - 6.9% %
500 1 8% | 1000 5.0%
6%
1,000 3.0%
500
4%
Sitlt 1.0%
2% 0
- -1.0%
0%
500 (500) 0
(500) 206 -3.0%
-4.2%
-4%| |(1,000) - - -5.0%
1Q19 2Q19 3Q19 4Q19 1Q20 1Q19 2019 3Q19 4019 1020
[Restated] [Restated]
® Sri Trang Agro-Industry Plc. 10



Balance Sheet

Asset (THB million)

58 331 60,558
— 3,066
4,978 6,183
13,494 13,478

Cash and cash equivalent
AR
Inventories

= Other current assets

mOther non-current assets

member of
SRI TRANG
GROUP

Liability & Equity (rHB miliion)

58,331 60,558
2,529 2,915
16,949 17,342

AP
ST-Debt
= Other Current Liability

m Other Non-Current Liability

H|nvestments m L T-Debt
® Rubber and Palm plantations m Equity
mGoodwills
= PPE
31-Dec-19 31-Mar-20 31-Dec-19 31-Mar-20
1Q20 5.75X 13.11X 1.27X 1.16X
ROA ° ROE® D/E Net Interest Bearing
FY19 -0.25X --0.57X 1.29X Debt/ Equity 1.20X
® Sri Trang Agro-Industry Plc. 11
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2 STA Business Highlights

® Sri Trang Agro-Industry Plc. 12



About STA: The World’s Leading Fully Integrated Natural Rubber Company

Established in 1987

Rubber Plantations

45,000 rai

(7,200 hectares) of rubber plantations

45

procurement centers

> 3,000

Rubber farmers and dealers
being members of STA Friend
mobile application

Rubber Gloves

Rubber Processing

36 NR processing plants in Thailand, 3 locations of glove factories in Thailand
Indonesia and Myanmar o A .
2 9 million tons in production capacity 2 7 bifion pleces of gicves g progiciay
- peryear capacity per year
1 . 1 million tons sold in 2019 1 9 [ 9 billion pieces of gloves sold in 2019
8 (y market share of global natural rubber 7 0/ market share of global gloves
0 consumption in 2019 o consumption in 2019

304 [ 72 1 tons soldin 1Q20 6 . 3 billion pieces of gloves sold in 1Q20

’ E— .
STA's Globel e B gy gy [ [CHEN
Presence | S :

Thailand USA Myanmar Indonesia  gingapore China
® Sri Trang Agro-Industry Plc. 13
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Upstream Operations - Rubber Plantations

Infrastructure
13%
Approx.
Tapping Area . Immature NR Area
20% 45,000 rai o
(]
7,200HA &
| Estimated Mature Plantations
[ Production (tons) Tapping, trees (RHS)
1 9 14,000 - - 2,500,000
Provincesin Thailand 12,000 -
Lampang Phrae + 2,000,000
. Sukothai Kalasin 10,000 -
: Pic.hit Phayao 8,000 - - 1,500,000
1 Phitsanulok Nan
Petchaboon Songkhla 6,000 - g - 1,000,000
Chiang Rai Surat Thani g
Chiang Mai Krabi 4,000 - =
Sakon Nakhom Chumporn 2,000 - i - 500,000
Utaradit Bungkan
Sakaeo 0 - -0
T S
©O © O & & ad a4 a4 o o o
Note: The green provinces are where our factories located in. A a8 2 8§ 8 &8 8 8 8 8

® Sri Trang Agro-Industry Plc. Note: Information as of 31 March 2020 14
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dstream Operations — NR Processing

Production Capacity (mil. tons)

Technically ) - I Global NR Consumption (RHS)
=5 processing facilities o )
Specified —{— Engineering capacity (LHS)
fliciasaea Rubber [TSR] Capacity*: 2.86 mil. tons/annum
| revenuein 1020 4 , apachy’: £. : 200 Sales volume (LHS)
E P Y - 15.00
'. ] 2 4 2.50
o processing facilities T
8(y g | TSR Capacity*: 2.10 mil. tons/annum i
() : 2.00
Ribbed Smoked - 5
of total sales Sheet [RSS] processing facilities L 9.00
revenue in 1Q20 . RSS Capacity*: 0.21 mil. tons/annum 1.50
,,,,, o 7 processing facilities
LTX Capacity*: 0.55 mil. tons/annum 1.00 s
»
- 3.00
L 0, 0.50
</ 4.1%
[ ] Concentrated
3 of total sales Latex [L'D(] .
- i = PO ! - 0.
revenuein 1Q20 . - 0.00 0.00
- / 2007 2011 2015 2016 2017 2018 2019F 2020F
b Note: *Total engineering capacity
® Sri Trang Agro-Industry Plc. Note: Information as of 31 March 2020 15
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STA'’s Tire Manufacturer Customers S TRANS

x@)) ﬂ GOODFYEAR DUNLOP

Global Brands MIICHELIN  BRIDGESTONE Firestone & coorerTirRes’

ooooo

o o & SUMITOMO TIRES * YOKOHAMA
o TOVO TIRES ¥k m:

1y HANKOOK
N\ 22
KUMHO TYRES
o g ey csT
LINGLONG TIRE BRBRICRE .
SH— — = ~
<O — = () w IR L2
DEESTONE  oramt CHENGSHAN  zc|rubber ssamssmesman

Y/ 72l U= T g

el ATRIANGLE MAXXIS -T="TT

@ Vee Rubber

® Sri Trang Agro-Industry Plc. 16



Ianvewrounog
U9 WU

AUYBIAVAUNEN : 00000
2 UourSndy
W s:u-

ci-ilsell rubber, J
‘ *:E ”jin,Thailand;

- W e .‘» \ ‘ -  —
Objective: To buy raw materials from rubber farmers and dealers in Thailand
anywhere and anytime [launched Oct-19]

No. of Members: > 3,000 rubber farmers & dealers in STA network

® Sri Trang Agro-Industry Plc. Note: Information as of 31 March 2020 17



Downstream Operations - Finished Products

3

locations of glove
factories in Thailand

e

y
\//, "Touch Of Lifé", v

SRITRANG -

GLOVES iTHAIARND hyndd
- 1"

7%«&

Global market share |

s TGT Targeting to achieve an annual installed capacity of g 22
50 . pes. by 2025 & 65 bn. pes. by 2028

19.9

bn. pcs.
soldin 2019

bn. pcs.installed
capacity per annum

| |
Y
il .
O Established Songkhla Plant o~ SHTRANG

C e GLOVES [T 4501

P ’ . SRR O Changed company’s name to

O  Surat Thani Plant started commercial production

O Songkhla Plant started Natural
Rubber Powdered Gloves Sri Trang Gloves (Thailand)

production Company Limited

¢ * ——————— O Started Nitrile Gloves production and distribution

Ny

member of
SRI TRANG

GROUP

|

6.3

bn. pcs.
soldin 1Q20

Ry

O Sri Trang Gloves (Thailand)
Company Public Limited was
established from the amalgamation
between Sri Trang Gloves (Thailand)
Company Limited and Thaikong
Public Company Limited

® Sri Trang Agro-Industry Plc.

18



Our Gloves Products

member of
SRI TRANG
GROUP

Product Mix by Volume
11% 12%
l Examination/ 33% 31%
Non-Examination Gloves
' ] Nitrile Own Brands
[
Powder- Powder-F
Powdered Free L FY19 3M20 FY19 3M20
Information as at 31 March 2020
- Comfort4.8g - Comfort5.0 g -Heavy6.2g @ Our Brands
- Balance 5.0 g - Balance Comfort 5.5 g - Balance4.8g @
- Premium 5.8 g : ::::::ds:'l;s 56g - zomfort 350 00 00 . SoTnaw
g - ComfortPlus3.0g @ @ ™
-Premium6.2g . , -Sense2.5g RANG .
o, ® GLOVES G I_
I Sricx
® Sri Trang Agro-Industry Plc.

19



Sales Volume Breakdown by Region

Maintain our market share in developed markets & Aggressively expand to high growth countries

6.3 | =

soldin 1Q20

Sales Volume Exporting to

+14.5. +140

countries

® Sri Trang Agro-Industry Plc. Information as at 31 March 2020 20
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Global Glove Market Outlook SR TRANG

Demand Keeps Growing & Hidden Consumption in Emerging Markets

Giobal MarketShars i 2016

[bn. pes.]

350 - +10% 330
Average growth at 10-12% per annum

300

300

250

200

150

100

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020F

Source: MARGMA and Company Source: MARGMA

® Sri Trang Agro-Industry Plc. 2
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] [ ] | ]
Key Drivers in Rubber Glove Consumption

Healthcare Spending in Each Region in 2018 and 2023 Forecasted Rubber Glove Consumption per Capita in
Developed and Developing Countries in 2019
[UUN2018(LHS)  EEEEN2023F(LHS)  —{ j—CAGR 2018 - 2023 (RHS)

USDmm 74 Pcs. per Capita

-7 % 150
ey 5 r 8o 160 m Developed Countries
=4 2.8 - 6.0 140 Developing Countries
8,000 - <
- 4.0 120
100
6,000 - - 20 100
- 0.0 80
4,000 - - (20 60
- (4.0 40
2,000 -
- 6.0) 20 10 6 4
0 - | - - - 2 - (8.0) 0 [ ] [ —
Middle East Latin America Asiaand  West Europe North America  Global United States iz China India Atcs
and Africa Australia
Key Drivers: Potential growth of rubber glove demand in developing countries is supported by

(1) Increase in aging population accelerated economic growth in such countries, increase in awareness in the importance of

B R et Biolicles and access to medical services hygiene and potential current low rate of rubber glove usage per capita in such countries

(8) Increase in Non-communicable Diseases

Source: The Economist Intelligence Unit as of September 2019 Source: MARGMA Industry Brief 2019 on the Rubber Glove Industry

E ® Sri Trang Agro-Industry Plc. 00




Aggressively Expand to Capture Market Demand

Capacity Expansion ﬁs Existing

member of

SRI TRANG
OUP

6 bn. pcs. per annum

Production Facilities
3 phases of capacity expansion
to achieve an annual capacity at 100 bn.pcs. by 2032
[bn. pcs.]
100 - +203% Total Installed
ity of
90 Capacity o
% 33
80 -
70 - +112% bn. pcs. per year
60 - 20
50 - i 0 QChumporn
40 - 33 17 70 QSurat Thani |
30 - [5 Surat Thani I
am _
20 - - Trand| Q Had Yai, Songkhla
10 - Trang.ll Sadao, Songkhla
o T T T T T T T T
~ © o o = < = @© = o 9 oL
S S S S & = 2 Y 5 Q Existing
N N N N g N g N 3 N
CE o o QExpansion plan
® Sri Trang Agro-Industry Plc. 23



STGT’s IPO Plan s 1

Pre-IPO

STAand RBLY

Post-IPO

Sincharoenkul
Family®

Sincharoenkul
) @ i
e oo | ST Qo |

7.09% 56.95% 3.72%1 4.89%I 1.33%| 3.1 1% 31.00%

T GLOVES THANLARND GLOVES THTLARTE
. v r . ™
) Rubberland Products Company Limited rTOUCh Of Life 3 Touch Of Life 1
@ SriTrang Holdings Company Limited ) . ) . .
@ Including 1) Mr. Kitichai Sincharoenkul, 2) Mr. Lee Paul Sumade, 3) Ms. Voradi Si HMr. i and 5) Mr. ith Si Number of newly-issued ordinary shares not exceeding 31.00% of total paid-up capital of STGT

} !
%,

< \%

Type of Business
Secondary Market
Industry Group / Sector
Status

No. of IPO

Financial Advisor

Manufacturing and marketing business of natural rubber gloves and nitrile gloves

The Stock Exchange of Thailand (SET)

Consumer Products / Personal products & Pharmaceuticals

Approved

No more than 444,780,000 newly issued shares divided into

(1) 432,780,000 newly issued shares to general public, institutional investors and sponsors

(2) 2,000,000 newly issued shares to directors, executives and employees of Sri Trang Agro-Industry PCL and its subsidiaries

(3) STGT's ESOP Program separated to 4,000,000 newly issued shares offered to directors, executives and employees of STGT and its subsidiaries on the IPO date, the other
6,000,000 newly issued shares will be offered 1-2 years after IPO

Finansa Securities Limited

For more information, please find https://market.sec.or.th/public/ipos/IPOSEQO01.aspx?Trans|D=280831 ® Sn Trang Agno—lndustry P'C

24
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member of
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G

Our Competitive Edges

No export tax charged [No CESS expense]

This makes our latex cost 1.2 Baht/Kg. cheaper than other players outside Thailand.

Raw Material / Latex Supply

Closed to the biggest source of
latex which is the main raw

material for “Latex Gloves”
No concern over gas price : Our production facilities are run by woodchip. 2

NO |ab0r issue as most of our workers are local people & we complying with BSCI standard.

Lower cost for Tariff benefits
capaci
p ty The US’s Tariff Schedule for Gloves
expansion
1 . Product Country of Origin
Thai Government introduced
an interest subsidy program China
to anyone who consumes more Latex & Nitrile Thailand Malaysia Beforeq San2018 1 Sen2010
efore 1 Sep o}

rubber domestically.
The Government will subsidy @@HTR A N G Madical _ Free Free _

the interest rate not over -
YA UTALTT AT
than 3% for the expansion. GLOVES IGIAMLARD Non-Medical GSP 3% _

Note: GSP, Generalized System of Preferences, is a tariff system that allows exemptions or more favorable customs duties for certain products and countries.

® Sri Trang Agro-Industry Plc. 25



Rubber Glove Business Flow

Raw Material Preparation

e L

Concentrated Chemicals
Latex / Synthetic 1
Rubber Latex

1

1

&

ﬁi g 1

> «—

Mixing Concentrated
Latex / Synthetic

Rubber Latex with
Cherrl1i|:als

v

= U
o —
o —
Latex Quality Testing

1)Former Preparation
and Dipping Process

-

Former Cleaning

Former Curing

v
Wy
Pt
Former Dipping in

Coagulant and
Releasing Agent

Former Curing

Production

2) Production Process of Natural Rubber Powdered Glove

B0 — W -

Leaching Auto Stripping Natural Rubber
+ Powdered
Glove
@ --»
Powder
Coating

(3)Production Process of Natural Rubber Powder-Free Glove and Nitrile Glove

By O -

Natural Rubber
Powder-Free Glove /
Nitrile Glove

Curing Chlorination

Auto StFpping

m

ember of
SRI TRANG
GROUP

Quality Control and
Packaging

Glove Physical and
Quality Testing

]
1
]
1
v

LT

Packaging

Glove Quality Testing

¥ ¥ before Distribution
% Gﬂ Beading Leaching Washing N
., T T T {
-
Latex for Production Latex Dipping
=
Distribution
® Sri Trang Agro-Industry Plc. 26
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NATURAL RUBBER
MARKET SITUATION

(i v

® Sri Trang Agro-Industry Plc. 27



Association of Natural Rubber Producing Countries [ANRPC] released that

® In 1Q20, the global NR consumption is expected to fell 19.6%YoY.

* In 2Q20, the global NR consumption is expected to fell 1.5%YoY.

® In 2020, the global NR consumption is revised down to 13.02 million tons, down 5.1% from the previous year.
e ® The COVID-19 also generates additional demand for NR used in glove manufacturing and other rubber-based

healthcare products partly offsetting the fall in demand from auto-tire makers.

International Rubber Study Group

W2019 4Q19 EMar'19 Mar'20

5,4

8 -15% -
o
< ] o0 ©o -16%
S " S L 9 s S -22% . 6 -13%
- - - 1= o
a < l n 0 l 0 < ;‘ ;
< ~ ~N © l a o P8 =
me Bi:7 BEE7 BEEF @iz pgics

China EU India USA Thailand Japan

Source : ANRPC, Natural Rubber Trends & Statistics March 2020 and IRSG, Monthly Rubber Bulletin, April 2020

® Sri Trang Agro-Industry Plc. 28



GIObaI NR Situation [Before COVID-19] Guowr

Natural Rubber Demand & Supply

member of

SRI TRANG

(Unit : million tons) . Demand (LHS) . Supply (LHS)
20 -
15 -
612
10 Y
5 - 10.4
205

0 .

[=) - o ) < 10 © N~ ©

g+ 8 & & &8 & & §& &
5 J (356)

13.7] 141
39 37
(23)

800
400
0

[T w w TR w TR W w w w

=] - N [ S <) © [N © =2}

N N N I3 N I3 N o N N

=} =} =} =} =} =} Q =] Q =]

« « « « « « « « « & L o_400

2019F

Supply Surplus / (Deficit) (RHS) (Unit : “000 tons)

Demand

Supply

Global NR supply in 2020 is expected to be 14.05 million tons, +2.3% YoY.
The average growth in the next 3 years is expected at +2.7% .

" Increased tapping frequency to maintain
the same levels of income = Delay of replanting schedule
" Increased untapped mature trees n

Long-term Impact

" Discouragement of new planting

Uprooting of rubber trees & replacing with
Lack of good agro-management other crops
Skilled labour shortages [shifting from

rubber farming to other jobs]

Global NR demand in 2020 is expected to be 14.01 million tons, +1.9% YoY.
The average growth in the next 3 years is expected at +2.4% .

= 71% of NR consumption comes from the tire industry, whose demand is expected to
have no growth in 2020, in line with global tire production.

= 29% of NR consumption comes from non-tire consumers, whose demand is expected
to increase sharply by 5.2% in 2020, driven by increased consumption by gloves
producers.

: IRSG, December 2019

® Sri Trang Agro-Industry Plc. 29




NR Supply [Before COVID-19]
 oow ornmoupmcameromason |

2020F global production growth = 2.3% 100% 1 o . . . i
0 Others 6% [ America
Malaysia 4% 80% -
CAMAL5% ‘ .
i 9 60% -
|- . Thailand 36%
] Other ASIA
Cote d'lvorie 6% 1 405 40%
mil. tons
- ASEAN
China 6% 20% u
0% = T T T T
Vietnam 9% Indonesia 22% 2016 2017 2018 2019 2020
New Planting Area Re-Planting Area otal Area
(Unit: ‘000 H.A.) (Unit: ‘000 H.A.) (Unit: ‘000 H.A.)
700 ® Expect to be less than 50,000 ha each year 250 - 13,500
600 -| * Drop largely in Thailand and Indonesia . 13,000 -
12,500 -
150 - 12,000 -
100 - ° During 2019-2020, the growth is expected from 11,500 - ® During 2010-2014, total planting area in Asia-Pacific
Malaysia and Vietnam. 11,000 - region jumped sharply ~20%.
50 -| ° The major risk is the limitation of capital financing 10500 - ® In the next decade, total rubber area is expected to
to small farmers. ’ drop more than 500,000 ha or ~4%.
| BN D B B P B B R N R R R R R R R m | 0 UL L L L L L L L L L L L L L L L L L) 101000 r—r r. r.. r— v 11 1 T T T T T T T T T T
o ()] < © © o [\ < © ] o N < [() © o [\ < © -]
- - - - - (] o o () () - - - - - N (2]
282838882 8¢ & & &8 &8 8 8 § § § §

IRSG, July 2019 ® Sri Trang Agro-Industry Plc. 30



NR Demand [Before COVID-19]
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Commodity Price Movement & SHFE Stocks ]

Commodity Price Movement
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