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Vividthree and K.STAR Announce Joint Venture to
Develop New Automated Family Karaoke Chain

[Singapore, 23 August 2024] - Vividthree Holdings Ltd. (SGX: OMK) (“Vividthree”) a
diversified entertainment company specialising in the production of immersive
experiences, and KStar Management Pte. Ltd (“KStar”), a private company incorporated
in Singapore that owns and operates family-friendly, themed karaoke bars in Singapore,
announced today a strategic joint venture to develop and operate a new brand of
automated, family-friendly karaoke lounges.

The new joint venture, named K.Space Pte Ltd., will bring together Vividthree’s expertise
in creating unforgettable, immersive experiences with KStar’s experience in family
entertainment. Vividthree will hold a 55% stake in the joint venture, while KStar will own
the remaining 45%.

This exciting collaboration marks Vividthree's deep dive into the direct-to-consumer
market within a high-growth entertainment sector. The new brand of automated karaoke
lounges will bring everything families and friends love, reimagined with groundbreaking
technology for guests to express their inner rockstars.

The first location is expected to openin the West of Singapore, in the fourth quarter of 2024;
setting the stage for future expansion. The global karaoke market is expected to grow at a
CAGR of between 4.5%" and 7.9%?2, from 2023 to 2030.

Vividthree Co-founder and Chief Executive Officer, Charles Yeo said, “We are very excited
to partner with KStar, who has revolutionised the concept of karaoke in Singapore. They are
ayoung company with fresh ideas to create a healthy outlet for entertainment and leisure.
Together, we are reimagining the ultimate entertainment destination for families and
friends, with innovative and engaging music-related leisure activities to make forever
memories.”
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Rain Li from KStar said, “We are thrilled to join Charles and the team on this joint venture.
We have been fans of their high-calibre VFX work in some of the most iconic visual projects
in Asia. Their innovative approach to family entertainment aligns perfectly with our vision
to be a top Singapore entertainment and lifestyle brand. Karaoke is no longer just about
singing; it’s about orchestrating the most enjoyable experience for the consumers.”
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About Vividthree Holdings Ltd.

Headquartered in Singapore with subsidiaries in Malaysia and China, Vividthree Holdings Ltd.
specialises in Visual Effects (“VFX”), animation and Virtual Reality (“VR”) for content creation and
services across the Digital Entertainment and Out-of-Home Entertainment sectors, as well as
collaborations in Meetings, Incentives, Conferences, Exhibitions (“MICE”) projects.

Since its establishment in 2006, Vividthree has secured its position as Singapore’s leading 3D
animation and VFX studio with its multi-award-winning track record. In 2017, the Company
expanded into the immersive media space with virtual reality (VR) and augmented reality (AR)
capabilities. The Vividthree brand of excellence can be found in many works, including Singapore’s
box-office breaking trilogy Ah Boys to Men, SG50 Future of Us Exhibition, NS50 Home Team parade
and Train to Busan VR Tour show. Vividthree has also acquired the intellectual property rights to
the popular web comic, Silent Horror.

Vividthree is a subsidiary of SGX Mainboard-listed mm2 Asia Ltd. (SGX Stock Code: 1B0), producer
of film, television and online content. In September 2018, Vividthree debuted on the SGX Catalist
board (SGX Stock Code: OMK)

For more information on Vividthree Holdings: https://www.vividthreeholdings.com

About Kstar Management Pte Ltd.

As the first and BEST themed karaoke bar in Singapore, K.STAR’s attractive rooms are sure to get
you in an upbeat and playful mood so you can let loose and sing your heart out! Each room’s lighting
is also adjustable with simple touch controls - go on and create a funky disco vibe, or keep it calm
and romantic. It all depends on your desired mood.
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Disclaimer
The Company does not make any representation or warranty, express or implied, as to the accuracy of the information contained herein, and
expressly disclaims any and all liability based, in whole or in part, on such information, errors therein or omissions therefrom.

This news release may contain forward-looking statements that involve assumptions, risks and uncertainties, provided with respect to the
anticipated financial position, business strategies, future plans and prospects of the Group. These forward-looking statements are only
predictions, and there can be no assurance that such forward-looking statements will be realized. Actual future performance, outcomes, results
and achievements may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Predictions, projections or forecasts of the economy or economic trends of the markets are not necessarily indicative of the future
or likely performance of the Group. Prospective investors are cautioned not to place undue reliance on these forward-looking statements. No
representations or warranties are made as to the accuracy or reasonableness of these forwardlooking statements.

This news release has been prepared by the Company and its contents have been reviewed by the Company’s Sponsor, RHT Capital Pte. Ltd.
(“Sponsor”) for compliance with the relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”). This news release has not
been examined or approved by the SGX-ST and the SGX-ST assumes no responsibility for the contents of this news release, including the
correctness of any of the statements or opinions made or reports contained in this news release.

The contact person for the Sponsor is Mr Khong Choun Mun at 36 Robinson Road, #10-06 City House, Singapore 068877, Email:
sponsor@rhtgoc.com.
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