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ISSUANCE OF 15,000,000 NEW ORDINARY SHARES RELATED TO  

THE SETTLEMENT WITH INFOCOMM ASIA HOLDINGS 

  

 
The board of directors (“Board”) of the Company refers to the Company’s announcements dated 31 
December 2015, 18 January 2016, 25 January 2016 and 2 March 2016 in relation to, inter alia, the 
deed of settlement (“Settlement”) on 23 December 2015 for inter alia the acquisition of a 30% stake 
in Infocomm Asia Holdings Pte Ltd (“IAH Games”) (altogether, the “Proposed Transaction”) and the 
in-principle approval (the “Approval-In-Principle”) from the SGX-ST in respect of the issue of 
15,000,000 ordinary new shares in the Company (the “New Shares”) in respect of the Proposed 
Transaction. 
 
The Company wishes to announce that it has issued the New Shares today under the terms of the 
Settlement to IAH Games and IAH Game’ nominees. The total value of the effective consideration 
paid by the Company is approximately S$2.895 million based on the nominal issue price of S$0.193 
per share as calculated at the date of the Settlement. 
 
The New Shares have been issued pursuant to a general mandate given by shareholders, obtained 
at the Special General Meeting of the Company held on 29 May 2015. The Consideration Shares 
rank pari passu in all respects with the existing shares in the Company from the date of issuance. 
 
None of the directors or substantial shareholders has any direct or indirect interest in the above 
transaction. 
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