FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL CWNERSHIP CF SECURITIES
Fited pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

2. Issuer Name and Trading Sympol

¢, welationship of Reporting Person to Issuer
{Check all applicable)

Table 1 - Equity Securities Beneficially Owned

LAZARQ, DELFIN L., AYALA CORPORATION (AC)
(Last) (First) {Middle) 3. Tax Identification 5. Statement for _X_ Director 10% Owner
Number MonthfYear Officer GCther
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 106-181-679 July 2015 (give title below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
QOriginal {MenthYear}
Makati City FILIPING
(City) (Province) (Postal Coxdle)

1. Class of Equily Security 2. Transacticn s Acquired {A) or Disposed of (D) 3. Amcunt of Secwrities Owned at End|4 Ownership Form: B. Nature of Indirect Beneficial
Date of Manth Lirect (L) or Indirect (1) ©  [Ownership
{Menth/Day/Year) % Number of Shares
Ameunt {A}or(D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 59,007 I - 465 sh 465 sh lodged with PCD
Bal as of 6/29/15 |l - 30,753 sh 30,753 indirect sh thru ESOWN
D - 27,789 sh {subscribed & unissued until fully
paid)
712412015 28,200 (D} R777.00
End. Bal. 0.00% 30,807 | - 54 sh 54 sh lodged with PCD
Bal as of 7/24/15 {l- 30,753 sh 30,753 indirect sh thru ESOWN
(subscribed & unissued until fully
paid}
Voling Preferred Shares at 21.00 Par Value End. Bal. 0.13% 258,297 D
Bal. as of 5/2010
I the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding. =~ -~ ..
lcapital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.. _ JESERE

Reminder: Report on a separate ling for each class of equity securities beneficially owned directly or indirectly.
(1) Apersonis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voing power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A} held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general pariner;
{C) held by a corporalion of which such person is a contralling sharehalder; or
{D) subject to any contract, arrangement or understanding which gives such person veting power or investment power with respest to such security.




FORM 23-B {continued)

1. Denvalive Secinty

2. Conversion or
Exercise Price
of Derivative
Security

3. Transaciion
Date
(Month/Day/¥r)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warmants, options, convertible securities)

[4. Rumber of Denvalive Secunies
Acquired (A) or Disposed of (D)

Amount

5. Daie §. Tile ang Amountar  J7. PAceof 8. No. of T, Owner- 0. Nalere
Exercisable and Underlying Securities Cerivative |Derivative ship Form of Indirect
Expiration Date Security Securilies of Cerivative  |Beneficial
{Month/Day/Year) Beneficially Security; Ownership
Cwned at Birect {D)
Date Exercisable  |Expiraton AMOUnt or End of or
(A} or (D) Date Title Number Month mairectyy ©
of Shares

N/A

Explanation of Responsas:

Intentional misstatements or cmissions of facts constitute Criminal Violations under the RSA.
Nota: 18 hve (9] copies of this torm, ¢ne o WhICh MLUSL D8 Manually sIgned. ATtach acomonal SNeets o Space prowviced I1$ INsumaent.

N

DELFIN L. LAZARO

Signature of Reporting Person

Date

JUL 74 25t




