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NEWS RELEASE

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, DIRECTLY OR
INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (THE “UNITED
STATES”), EUROPEAN ECONOMIC AREA, THE UNITED KINGDOM, CANADA,
JAPAN, AUSTRALIA OR ANY OTHER JURISDICTION OUTSIDE SINGAPORE

AZTECH GLOBAL LTD. RECEIVES STRONG INVESTOR DEMAND FOR IPO

- Public Offer Shares approximately 18.4 times subscribed

- At the same time as, but separate from, the Invitation, 18 cornerstone
investors subscribed for and purchased an aggregate of 163,880,000
Cornerstone Shares

- The Invitation and the issuance and sale of the Cornerstone Shares will
raise gross proceeds of approximately S$297.0 million (assuming that
the Over-allotment Option is not exercised)

- Trading of the Shares is expected to commence at 9.00 a.m. on Friday,
12 March 2021

SINGAPORE, 11 MARCH 2021 — Aztech Global Ltd. (“Aztech” or the “Company”)
and its subsidiaries (collectively the “Group”), a key technology enabler for the
connected world of tomorrow with a focus on providing one-stop design and
manufacturing services, has received strong support from institutional, high net worth
and retail investors for its initial public offering (the “Invitation”), in conjunction with
the Company’s proposed listing on the Mainboard of the Singapore Exchange
Securities Trading Limited (the “SGX-ST”).

Mr. Michael Mun, Executive Chairman and CEO of the Company, said, “We are

heartened and delighted at the robust demand and support from the cornerstone,
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institutional and retail investors for our Invitation. The subscription and application
results are testament to Aztech’s strong investment proposition and a strong vote of
confidence for our Group’s growth plans and proven track record in innovating and
introducing products aligned to the evolving electronics industry. We would like to
take this opportunity to thank our investors for their support as we pledge to scale

our business to new heights.”

“Our successful listing also serves as a strategic platform for us to attract capital and
the right talent, as we seek to grow and capitalise on opportunities to realise our

business strategies and future plans.”

The Invitation, which is subject to the Over-allotment Option, comprised 68,120,000
Offer Shares at the invitation price of S$1.28 each (the “Invitation Price”), as follows:
(i) a placement of 64,620,000 Offer Shares to investors (the “Placement Shares”),
including institutional and other investors in Singapore and outside the United States
in reliance on Regulation S under the United States Securities Act of 1933, as
amended, and (ii) a public offer to subscribe for and/or purchase of 3,500,000 Offer

Shares in Singapore (the “Public Offer”).

As at the close of the Public Offer at 12.00 noon on 10 March 2021, there were
4,143 valid applications for the 3,500,000 Public Offer Shares. These applicants
applied for an aggregate of 64,424,000 Public Offer Shares, with application monies
received amounting to approximately S$82.5 million, which translates to the

Singapore Public Offer being approximately 18.4 times subscribed.

Strong indications of interest were also received for the Placement Shares. Of the
64,620,000 Placement Shares, indications of interest were received for
approximately 1.06 billion Placement Shares, resulting in the Placement being

approximately 16.4 times subscribed. Based on the 68,120,000 Offer Shares
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available for subscription under the Invitation (assuming that the Over-allotment

Option is not exercised), the Invitation was approximately 16.5 times subscribed.

At the same time as, but separate from, the Invitation, each of (i) Affin Hwang Asset
Management Berhad, (ii) AIA Bhd., (iii) AIA Investment Management Private Limited,
(iv) DBS Bank Ltd. acting on behalf of certain of its wealth management clients, (v)
Eastspring Investments (Singapore) Limited, (vi) Employees Provident Fund Board,
(vii) FIL Investment Management (Hong Kong) Limited, (viii) Funds advised by Fiera
Capital Corporation, (ixX) Hong Leong Assurance Berhad, (x) HSBC Global Asset
Management (Hong Kong) Limited, (xi) ICH Capital Pte Ltd, (xii) JPMorgan Asset
Management (Singapore) Limited, (xiii) Lion Global Investors Limited, (xiv) Matthews
International Capital Management, LLC, (xv) New Silk Road Investment Pte. Ltd.,
(xvi) Tokio Marine Life Insurance Singapore Ltd, (xvii) UOB Kay Hian Private Limited
(on behalf of certain corporate clients), and (xviii) Value Partners Hong Kong Limited,
has entered into a cornerstone agreement with Aztech and/or Aztech Group Ltd. (the
“Yendor”) to subscribe for and/or purchase an aggregate of 163,880,000 Shares

(the “Cornerstone Shares”) at the Invitation Price.

The estimated net proceeds to be raised from the Invitation and issuance and sale of
the Cornerstone Shares (after deducting underwriting and placement commissions
and the estimated expenses in relation to the Invitation payable by the Company and
the Vendor but excluding any discretionary incentive fees), will be approximately
S$283.7 million (assuming that the Over-allotment Option is not exercised), of which

approximately S$188.6 million will be due to the Company.

Upon completion of the Invitation and the issuance of the new Cornerstone Shares,
Aztech's total number of issued and outstanding shares will be 773,720,000 Shares

The market capitalisation of the Company based on the Invitation Price of S$1.28
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and the post-Invitation share capital of 773,720,000 Shares will be approximately
S$$990.4 million.

The listing and trading of Aztech’s shares is expected to commence on a “ready
basis at 9.00 a.m. on 12 March 2021, under the stock code “8AZ".

United Overseas Bank Limited and Maybank Kim Eng Securities Pte. Ltd. are the
Joint Issue Managers for the Invitation. United Overseas Bank Limited, Maybank Kim
Eng Securities Pte. Ltd. and DBS Bank Ltd. are the Joint Global Coordinators,

Bookrunners and Underwriters for the Invitation.

- ENDS -
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ABOUT AZTECH GLOBAL LTD.

Aztech Global Ltd. ("Aztech”) is a key technology enabler for the connected world of

tomorrow, with a focus on providing one-stop design and manufacturing services.

Supported by its core strengths in R&D, design, engineering and manufacturing,
Aztech’s key products are loT Devices, Data-communication products and LED
lighting products. Leveraging on its expertise, Aztech also provides Original Design
Manufacturer, Original Equipment Manufacturer, Joint Development Manufacturing
and Contract Manufacturing Services to blue chip customers, technology start-ups

and other companies with innovative products.

For more information about Aztech  Global Ltd., please visit:

http://www.aztechglobal.com

This media release is issued on behalf of Aztech Global Ltd. by Citigate Dewe

Rogerson. For media queries, please contact:
Citigate Dewe Rogerson Singapore Pte Ltd
Chia Hui Kheng / Samantha Koh / Justin Teh

T +65 6589 2361 / 6589 2378 / 6589 2372 (Office Hours)
E huikheng.chia@citigatedewerogerson.com /

samantha.koh@citigatedewerogerson.com /

justin.teh@citigatedewerogerson.com
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IMPORTANT NOTICE

Capitalised terms used herein, unless otherwise defined, have the meanings as
defined in the prospectus of the Company dated 4 March 2021 and registered by the
Monetary Authority of Singapore on 4 March 2021 (the “Prospectus”).

THE SECURITIES OF THE COMPANY HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED
(THE “SECURITIES ACT”) AND MAY NOT BE OFFERED OR SOLD IN THE UNITED
STATES EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION
NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS UNDER THE SECURITIES
ACT. THERE WILL BE NO PUBLIC OFFERING OF THE SECURITIES IN THE UNITED
STATES.

This news release is for information purposes only and does not constitute or form part of an
offer, invitation or solicitation of securities of the Company in Singapore or any other
jurisdiction nor should it or any part of it form the basis of, or to be relied upon in connection

with, any contract or commitment whatsoever.

The value of the Shares and the income derived from them may fall as well as rise. Shares
are not obligations of, deposits in, or guaranteed by, the Company, the Vendor or the Joint
Global Coordinators, Bookrunners and Underwriters or any of their respective affiliates. An
investment in the Shares is subject to investment risks, including the possible loss of the
principal amount invested. Listing of the Shares on the SGX-ST does not guarantee a liquid

market for the Shares.

This news release is not an offer or sale of the Shares in the United States. The Shares
have not been and will not be registered under the Securities Act, or the securities laws of
any state of the United States, and may not be offered or sold in the United States absent
registration except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements under the Securities Act. There will be no public offering of the
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Shares in the United States. The Shares are being offered and sold outside the United
States (including to institutional and other investors in Singapore) in reliance on Regulation S
under the Securities Act.

This news release is not to be distributed or circulated outside of Singapore. Any failure to
comply with this restriction may constitute a violation of the Securities Act or the applicable

laws of other jurisdictions.

This news release has not been reviewed by the Monetary Authority of Singapore.
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