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VOLUNTARY ANNOUNCEMENT

Series of Investment Projects funded by
CDB (Beijing) New-Type Urbanization Development Fund

Reference is made to the announcement (the “Announcement”) of China New Town
Development Company Limited (the “Company”, together with its subsidiaries, the “Group’) on
entering into limited partnership agreement in respect of the setting up of an investment partnership
on 16 June 2015. Capitalized terms in this announcement shall, unless otherwise specified, have
the same meaning defined in the Announcement.

The Board of Directors (the “Board”) is pleased to announce that in accordance with the funding
notice from the General Partner, among the total RMB1 billion invested by the Partnership in the
additional capital contribution of Luzhou Jiangnan District Xiancao Area Shanty-town
Reformation Project (Vi /M T L 74 1 [& 76 &= A M 7 [ JH H , the “Luzhou Shanty-town
Reformation Project”), the Jinjiang Shanty-town Reformation Project (& {L#l1)7 [% & IH H,
the “Jinjiang Shanty-town Reformation Project”) and the second capital contribution of Hunan
Province Shaoyang City Shanty-town Reformation Project (i Fd A FZ M 7 18 o & JH H, the
“Shaoyang Shanty-town Reformation Project”), the Company’s wholly-owned subsidiary
CDB New Town shall contribute a total of RMB15 million as the Junior-Tranche Limited Partner
of the Partnership. Up to the date of this announcement, the Group has accumulatively funded a
total investment of approximately RMB40 million through the Partnership, which shall contribute
solid annual recurring income for the Company.

The Luzhou Shanty-town Reformation Project

The Luzhou shanty-town reformation project has been included in the 2013-2017 National shanty-
town reformation plan. Luzhou Jiangnan Construction and Investment Co., Ltd. (“Jiangnan



Company”) is the main entity to implement the project. In order to support the shanty-town
reformation, in July 2015 the Partnership completed the first investment of RMB300 million to
Luzhou Jiangnan Construction Development Co., Ltd, the Subsidiary of Jiangnan Company, for
the development of the project. The RMB300 million of investment this time represents additional
round of capital contribution.

The Jinjiang Shanty-Town Reformation Project

Jinjiang Housing Construction Development Co., Ltd. (the "Jinjiang Housing Construction') is
the Subsidiary of Jinjiang City Construction Investment Management Co., Ltd. (the “Jinjiang
Investment” ), which undertakes land clearing, affordable housing and settlement building
construction in Jingjiang city. To support the shanty-town reformation project, the Partnership
invested a total of RMB500 million in Jinjiang Housing Construction, to finance capital
expenditure of the project.

The Shaovang Shanty-Town Reformation Project

Shaoyang City Affordable-housing Development Co., Ltd. (the "Shaoyang Affordable-Housing
Company") is the main entity to implement the project. In order to support the shanty-town
reformation, the Partnership completed the first investment of RMB200 million to Shaoyang
Affordable Housing Company in August 2015, for the development of the project. The RMB200
million of investment this time represents additional round of capital contribution.

The details of the Projects are as follows:
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Riding on the Partnership’s investment, the Company is expected to continuously participate in
various new type of urbanization projects throughout the country, and create better returns for our
shareholders.

By Order of the Board
China New Town Development Company Limited
Liu Heqiang
Chief Executive Officer

Hong Kong and Singapore, 3 December 2015.
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