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DEFINITIONS

In this Circular, the following defi nitions apply throughout unless the context otherwise requires or is 
otherwise stated:- 

“15 July 2024 IPT General 
Mandate”

: Has the meaning ascribed to it in Section 2.1 of this Circular

“28 April 2025 IPT General 
Mandate”

: Has the meaning ascribed to it in Section 2.1 of this Circular

“2024 Annual Report” : The annual report of the Company for FY2024

“2025 AGM” : The annual general meeting of the Company to be convened 
on Monday, 28 April 2025 at 02:00 p.m. at 160 Robinson Road, 
#06-01 SBF Centre, Singapore 068914, Seminar Room No. 1, the 
notice of which is set out in the 2024 Annual Report

“AGM” : The annual general meeting of the Company

“Additional Mandated 
Interested Persons”

: Has the meaning ascribed to it under section 2.2(b) of this 
Circular

“Additional Mandated 
Interested Person 
Transactions”

: Has the meaning ascribed to it under section 2.2(c) of this 
Circular

“associate” : (a)  in relation to any individual, including a Director, Chief 
Executive Offi cer, Substantial Shareholder or Controlling 
Shareholder (being an individual) means:

 (i) his immediate family;

 (ii)  the trustees of any trust of which he or his 
immediate family is a benefi ciary or, in the case of a 
discretionary trust, is a discretionary object; and

 (iii)  any company in which he and his immediate family 
together (directly or indirectly) have an interest of 
30% or more; and

(b)  in relation to a Substantial Shareholder or a Controlling 
Shareholder (being a company) means any other 
company which is its subsidiary or holding company or is 
a subsidiary of such holding company or one in the equity 
of which it and/or such other company or companies taken 
together (directly or indirectly) have an interest of 30% or 
more

“Associated Company” : In relation to a corporation, means: 

(a) any corporation in which the corporation or its subsidiary 
has, or the corporation and its subsidiary together have, a 
direct interest in voting shares of not less than 20.0% but 
not more than 50.0% of the total votes attached to all the 
voting shares in the corporation; or
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(b) any corporation, other than a subsidiary of the corporation 
or a corporation which is an associated company by virtue 
of paragraph (a), the policies of which the corporation or its 
subsidiary, or the corporation together with its subsidiary, is 
or are able to control or infl uence materially

“Audit Committee” : The audit committee of the Company for the time being or from 
time to time, as the case may be

“Auditors” : The auditors of the Company for the time being

“Board” : The board of directors of the Company for the time being

“Catalist” : The Catalist board of the SGX-ST

“Catalist Rules” : The SGX-ST Listing Manual Section B: Rules of Catalist, as 
amended, modifi ed or supplemented from time to time

“CDP” : The Central Depository (Pte) Limited

“CEO” : The chief executive offi cer of the Company for the time being

“CFO” : The chief fi nancial offi cer of the Company for the time being

“Circular” : This circular to Shareholders dated 11 April 2025 in relation to the 
Proposed Modifi cations of the 15 July 2024 IPT General Mandate

“Companies Act” : Companies Act 1967 of Singapore, as amended, modifi ed or 
supplemented from time to time

“Company” : Resources Global Development Limited

“Controlling Shareholder” : A person who:

(a) holds directly or indirectly 15% or more of the nominal 
amount of all voting shares in the Company. The SGX-ST 
may determine that a person who satisfi es this paragraph is 
not a Controlling Shareholder; or

(b) in fact exercises control over the Company

“Construction Services” : Has the meaning ascribed to it under section 2.2(b)(ii) of this 
Circular

“Director” : A director of the Company for the time being, and “Directors” 
shall be construed accordingly

“EAR” or “entity at risk” : Means:

(i) the Company;

(ii) a subsidiary of the Company (excluding subsidiaries listed 
on the SGX-ST or an approved exchange); and

(iii) an Associated Company (other than and Associated 
Company that is listed on the SGX-ST or an approved 
exchange) over which the Group, or the Group and its 
interested person(s), has or have control
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“EAR Group” : Means collectively the Company, its subsidiaries and the 
Associated Companies 

“EGM” : The extraordinary general meeting of the Company to be 
convened on 28 April 2025 for the purposes of considering and, 
if thought fi t, passing the ordinary resolutions set out in the Notice 
of EGM on pages 43 to 44 of this Circular

“Equipment Rental Services” : Has the meaning ascribed to it under section 2.2(b)(i) of this 
Circular

“Existing Mandated Interested 
Person Transactions”

: The categories of interested person transactions covered under 
the 15 July 2024 IPT General Mandate approved by independent 
Shareholders at the 15 July 2024 EGM

“Existing Mandated Interested 
Persons”

: The interested persons named in the 15 July 2024 IPT General 
Mandate approved by independent Shareholders at the 15 July 
2024 EGM

“Founding Shareholders” : Mr Limas Ananto, Mr Djunaidi Hardi, Mr Arifi n Tan, Mr Juhadi and 
Mr Arifi n Ang, who collectively hold 100% of Deli International 
Resources Pte. Ltd., a Controlling Shareholder of the Company

“FY” : Financial year ending or ended 31 December, as the case may be

“Group” : The Company and its subsidiaries

“IFA” : Xandar Capital Pte. Ltd., the independent financial advisor 
appointed by the Company to advise the Recommending 
Directors on the Proposed Modifi cations of the 15 July 2024 IPT 
General Mandate

“IFA Letter” : The letter dated 11 April 2025 from the IFA to the Directors set 
out in Appendix 1 to this Circular in relation to the Proposed 
Modifi cations of the 15 July 2024 IPT General Mandate 

“Interested Person” : (a) a Director, Chief Executive Officer, or Controlling 
Shareholder; or 

(b) an associate of any such Director, Chief Executive Offi cer, 
or Controlling Shareholder

“IPT General Mandate” : Has the meaning ascribed to it in Section 2.1 of this Circular

“Latest Practicable Date” : 4 April 2025, being the latest practicable date prior to the printing 
of this Circular

“Listing” : The admission of the Company to Catalist on 31 January 2020

“Mandated Interested Person 
Transactions”

: Collectively, the Existing Mandated Interested Person 
Transactions and the Additional Mandated Interested Person 
Transactions

“Mandated Interested Persons” : Collectively, the Existing Mandated Interested Persons and the 
Additional Mandated Interested Persons

“Market Day” : A day on which the SGX-ST is open for trading in securities
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“Notice of EGM” : The notice of the EGM set out on pages 43 to 44 of this Circular

“NTA” : Net tangible assets

“Offer Document” : The offer document dated 14 January 2020 issued by the 
Company (registered by the SGX-ST, acting as agent on behalf 
of the Monetary Authority of Singapore on 14 January 2020) in 
respect of the Listing

“Proposed Modifi cations of 
the 15 July 2024 IPT General 
Mandate”

: Has the meaning ascribed to it in Section 1.1 of this Circular

“PT BTP” : PT Barito Teknik Prasarana 

“PT DPAL” : PT  Deli Pratama Angkutan Laut, a 50.5% effectively owned 
subsidiary of the Company

“PT DPB” : PT Deli Pratama Batubara

“PT DPC” : PT Deli Pratama Coal 

“PT MJSU” : PT  Mitra Jasa Sebambam Utama

“PT PKPK” : PT Perdana Karya Perkasa Tbk

“PT SAMU” : PT Sumber Alam Makmur Utama 

“PT SKC” : PT Sarolangun Ketalo Coal 

“PT TRIOP” : PT  Tri Oetama Persada

“Recommending Directors” : Directors who are deemed to be independent for the purposes of 
making a recommendation on the Proposed Modifi cations of the 
15 July 2024 IPT General Mandate, namely, Alice Yan, Hew Koon 
Chan, Cheong Hock Wee and Francis Lee

“SFA” : Securities and Futures Act 2001 of Singapore, as amended, 
modifi ed or supplemented from time to time

“SGX-ST” : Singapore Exchange Securities Trading Limited

“Shareholder(s)” : Registered holders of the Shares in the Register of Members of 
the Company, except that where the registered holder is CDP, the 
term “Shareholders” shall, in relation to such Shares and where 
the context admits, mean the persons named as Depositors in 
the Depository Register maintained by CDP whose securities 
accounts are credited with those Shares. Any reference to Shares 
held by or shareholdings of Shareholders shall include Shares 
standing to the credit of their respective securities accounts in the 
Depository Register maintained by CDP

“Shares” : Ordinary shares in the capital of the Company

“Sponsor” : ZICO Capital Pte. Ltd.
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“Substantial Shareholder” : A person who has an interest or interests in one or more voting 
Shares (excluding treasury shares) in the Company, and the 
total votes attached to that Shares, or those Shares, is not less 
than 5.0% of the total votes attached to all the voting Shares 
(excluding treasury shares) in the Company

Currencies, Units and Others

“IDR” : Indonesian rupiah, the lawful currency of Indonesia

“S$” or “cents” : Singapore dollar or cents, the lawful currency of Singapore 

“%” or “per cent” : Per centum or percentage

The terms “Depositor”, “Depository Agent” and “Depository Register” shall have the meanings 
ascribed to them respectively in Section 81SF of the SFA.

The terms “subsidiaries” and “related corporations” shall have the meanings ascribed to them in 
Section 5 and Section 6 respectively of the Companies Act.

The term “treasury shares” shall have the meaning ascribed to it in Section 76H of the Companies Act.

Any reference to a time of day in this Circular shall be a reference to Singapore time, unless otherwise 
stated.

Words importing the singular shall, where applicable, include the plural and vice versa. Words importing 
the masculine gender shall, where applicable, include the feminine and neuter genders and vice versa. 
References to persons shall, where applicable, include corporations.

Any reference in this Circular to any enactment is a reference to that enactment as for the time being 
amended or re-enacted. Any term defi ned under the Companies Act, the SFA, the Catalist Rules or 
such statutory modifi cation thereof and used in this Circular shall, where applicable, have the meaning 
ascribed to it under the Companies Act, the SFA, the Catalist Rules or such statutory modifi cation 
thereof, as the case may be, unless otherwise provided.

The headings in this Circular are inserted for convenience only and shall be ignored in construing this 
Circular.

Any discrepancy in fi gures included in this Circular between the listed amounts and the totals thereof 
are due to rounding. Accordingly, fi gures shown as totals in certain tables in this Circular may not be an 
arithmetic aggregation of the fi gures that precede them.
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CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS

All statements other than statements of historical facts included in this Circular are or may be forward- 
looking statements. Forward-looking statements include but are not limited to those using words such as 
“aim”, “seek”, “expect”, “anticipate”, “estimate”, “believe”, “intend”, “project”, “plan”, “strategy”, “forecast” 
and similar expressions or future or conditional verbs such as “will”, “would”, “should”, “could”, “may” 
and “might”. These statements refl ect the Company’s current expectations, beliefs, hopes, intentions or 
strategies regarding the future and assumptions in light of currently available information. Such forward-
looking statements are not guarantees of future performance or events and involve known and unknown 
risks and uncertainties. Accordingly, actual results may differ materially from those described in such 
forward-looking statements. Shareholders of the Company should not place undue reliance on such 
forward-looking statements, and the Company does not guarantee any future performance or event or 
assumes any obligation to update publicly or revise any forward-looking statement.
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LETTER TO SHAREHOLDERS

RESOURCES GLOBAL DEVELOPMENT LIMITED
(Incorporated in the Republic of Singapore)

(Company Registration Number: 201841763M)

Board of Directors: Registered Offi ce:

Alice Yan (Independent Non-Executive Chairperson) 144 Robinson Road
Francis Lee (Executive Director and Chief Executive Offi cer) #11-02 Robinson Square
Salim Limanto (Executive Director and Chief Operating Offi cer) Singapore 068908
Hew Koon Chan (Independent Non-Executive Director) 
Cheong Hock Wee (Independent Non-Executive Director) 

11 April 2025
 
To: The Shareholders of Resources Global Development Limited 

Dear Sir / Madam

1. INTRODUCTION

1.1    The Company intends to modify the 15 July 2024 IPT General Mandate, which was approved 
for renewal by independent Shareholders at the 2025 AGM, to include the Additional Mandated 
Interested Persons and the Additional Mandated Interested Person Transactions (the “Proposed 
Modifi cations of the 15 July 2024 IPT General Mandate”). Please refer to Section 2 below for 
further details on the Proposed Modifi cations of the 15 July 2024 IPT General Mandate. 

1.2 EGM and Circular

 The purpose of this Circular is to provide Shareholders with the rationale for, and information 
relating to the Proposed Modifi cations of the 15 July 2024 IPT General Mandate, and to seek 
independent Shareholders’ approval in respect of the same at the EGM to be held at 03:00 p.m. 
on 28 April 2025 at 160 Robinson Road, #06-01, SBF Center, Singapore 068914, Seminar Room 
No. 1.  The Notice of EGM is set out on pages 43 to 44 of this Circular. 

 The SGX-ST assumes no responsibility for the contents of this Circular, including the accuracy, 
completeness or correctness of any of the statements made, reports contained, or opinions 
expressed in this Circular.

1.3 Legal Adviser

 BR Law Corporation has been appointed as the legal adviser to the Company in relation to the 
matters stated in this Circular.

2.   PROPOSED MODIFICATIONS OF THE 15 JULY 2024 IPT GENERAL MANDATE

2.1  Background

 The Company had on 23 December 2019 adopted a general mandate for certain recurrent 
interested person transactions which was made effective pursuant to Rule 920(2) of Chapter 9 
of the Catalist Rules by way of the Offer Document from the Company’s date of Listing (the “IPT 
General Mandate”). The IPT General Mandate was last renewed at the Company’s annual general 
meeting held on 29 April 2024.

  Following the extraordinary general meeting of the Company held on 15 January 2024, 
independent Shareholders’ approval was obtained, inter alia, to diversify the Group’s business 
to include the business of coal mining, with a particular focus on coal with total average gross 
as received of approximately 4,200 kcal/kg (“Coal Mining Business”).  Following the Company’s 
diversifi cation into the Coal Mining Business, the Group’s core business currently encompasses 
the following business operations: (a) Coal Mining Business; and (b) the provision of chartering 
services of tugboats, barges and bulk carrier to our customers to transport coal and commodities 
mainly within the Indonesian territories (“Shipping Business”).
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 On 15 July 2024, the Company convened an extraordinary general meeting (“15 July 2024 
EGM”) whereby the Company sought and obtained the approval of independent Shareholders in 
respect of, inter alia, its proposed modifi cations to the IPT General Mandate, to include certain 
additional mandated interested persons and additional mandated interested person transactions 
to the IPT General Mandate (the modifi ed IPT General Mandate, as modifi ed pursuant to the 15 
July 2024 EGM, shall be referred to as “15 July 2024 IPT General Mandate”). Upon receipt of 
the independent Shareholders’ approval at the 15 July 2024 EGM, the 15 July 2024 IPT General 
Mandate took effect on 15 July 2024 and shall continue to be in force until the conclusion of the 
2025 AGM. Pursuant to Rule 920 of the Catalist Rules, the Company will be seeking independent 
Shareholders’ approval for the proposed renewal of the 15 July 2024 IPT General Mandate at the 
2025 AGM. 

 Subject to the renewal of the 15 July 2024 IPT General Mandate at the 2025 AGM, the Company 
intends to further modify the 15 July 2024 IPT General Mandate to include the Additional 
Mandated Interested Persons and the Additional Interested Person Transactions. The full text of 
the modifi ed 15 July 2024 IPT General Mandate (hereinafter referred to as “28 April 2025 IPT 
General Mandate”), with the proposed amendments blacklined or in strikethrough, can be found in 
Appendix 2 to this Circular.

2.2   Proposed Modifi cations to the 15 July 2024 IPT General Mandate

 (a)  Rationale 

  PT PKPK, a company listed and traded on the Indonesia Stock Exchange, engages in the 
business of construction services in Kalimantan and Sumatera. As at the Latest Practicable 
Date, the Company owns an effective shareholding interest of 43.06% in PT PKPK.  

 
  As disclosed in the Company’s circular to Shareholders dated 28 June 2024 in relation to, 

among others, the proposed subscription of shares in PT DPB, the Group does not intend 
to diversify into the business of construction services and that PT PKPK will continue to 
operate its business independently without any management involvement by the Group. 
While the Group does not intend to diversify into PT PKPK’s business of construction 
services, as PT PKPK became an indirect subsidiary of the EAR Group with effect from 
24 July 2024, it is an “entity at risk” under Chapter 9 of the Catalist Rules. Accordingly, 
transactions between PT PKPK and the “interested persons” of the EAR Group (as defi ned 
under the Catalist Rules) are “interested person transactions” and will be subject to the 
requirements of the Catalist Rules.

  The inclusion of the Additional Interested Person Transactions (i.e. the obtaining of 
Equipment Rental Services from PT DPC and the provision of Construction Services to PT 
BTP as described in detail below) are to facilitate the day-to-day operations of PT PKPK’s 
construction services business. 

  Accordingly, subject to independent Shareholders’ approval on the Proposed Modifi cations 
to the 15 July 2024 IPT General Mandate, the Group will work with the management of PT 
PKPK to ensure that the Additional Interested Person Transactions under the 28 April 2025 
IPT General Mandate will be carried out on normal commercial terms and are not prejudicial 
to the interests of the Group and the minority Shareholders. 

  In view of the time-sensitive and recurrent nature of the Additional Interested Person 
Transactions, it would be beneficial for the Group to modify the 15 July 2024 IPT 
General Mandate to enable the EAR Group to enter into the Additional Interested Person 
Transactions (in addition to the Existing Mandated Interested Person Transactions) 
expeditiously, provided that the Additional Interested Person Transactions (as well as the 
Existing Mandated Interested Person Transactions) are carried out on normal commercial 
terms and are not prejudicial to the interests of the Group and the minority Shareholders.
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  With the inclusion of the Additional Interested Person Transactions under the 15 July 2024 
IPT General Mandate, the Company also eliminates the need to announce and convene 
separate general meeting to seek Shareholders’ approval, if required, easing administrative 
and fi nancial costs, without compromising the EAR Group’s business activities.

  In accordance with the requirements of Chapter 9 of the Catalist Rules, the Company will (a) 
disclose in the Company’s annual report the aggregate value of transactions conducted with 
the interested persons mandated pursuant to the 28 April 2025 IPT General Mandate during 
the fi nancial year (as well as in the annual reports for subsequent fi nancial years that the 28 
April 2025 IPT General Mandate continues to be in force); and (b) announce the aggregate 
value of interested person transactions mandated pursuant to the 28 April 2025 IPT General 
Mandate for the fi nancial periods that the Company is required to report on pursuant to Rule 
705 of the Catalist Rules.

 (b) Additional Mandated Interested Persons

   Subject to independent Shareholders’ approval on the Proposed Modifi cations to the 15 
July 2024 IPT General Mandate, the 28 April 2025 IPT General Mandate shall apply to the 
Existing Mandated Interested Person Transactions and the Additional Mandated Interested 
Person Transactions that are carried out between any entity within the EAR Group and the 
Existing Mandated Interested Persons as well as the following: 

  (i)  PT DPC

   PT DPC, a company incorporated in Indonesia, owns heavy equipment such as 
equipment excavators, vibratory rollers and graders, that are typically used for 
construction projects, and is in the business of renting such heavy equipment 
and providing relevant labour for operating such heavy equipment to construction 
companies (“Equipment Rental Services”).

   The EAR Group intends to engage the Equipment Rental Services for its construction 
projects. 

   PT DPC is an “interested person” of the Company pursuant to Rules 904(4)(b) of the 
Catalist Rules as the Founding Shareholders and their associates collectively hold an 
aggregate indirect effective interest of 99.9% in PT DPC.

  (ii) PT BTP 

   PT BTP, a company incorporated in Indonesia, is principally engaged in the business 
of construction services, which include construction of infrastructure, repairing or 
building of roads and bridges (“Construction Services”). From time to time, PT BTP 
may be engaged for provision of the Construction Services, wherein certain aspects of 
the Construction Services may be sub-contracted out to another party for completion. 

   Where required, PT BTP may sub-contract and engage the EAR Group to provide 
Construction Services for its construction projects.

   PT BTP is an “interested person” of the Company pursuant to Rule 904(4)(b) of the 
Catalist Rules as the Founding Shareholders and their associates collectively hold an 
aggregate indirect effective interest of 84.0% in PT BTP.

  PT DPC and PT BTP shall collectively be referred to as the “Additional Mandated 
Interested Persons” and each an “Additional Mandated Interested Person”.
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 (c) Additional Mandated Interested Person Transactions 

  It is envisaged that the Group will from time to time, in the ordinary course of PT PKPK’s 
business of construction services, enter into the following additional interested person 
transactions with the Additional Mandated Interested Persons (“Additional Mandated 
Interested Person Transactions”):

  (i) obtaining Equipment Rental Services from PT DPC; and 

  (ii) provision of Construction Services to PT BTP.

 (d) Amendments to the Guidelines and Review Procedures of the 15 July 2024 IPT General 
Mandate 

  (i) Obtaining Equipment Rental Services from PT DPC 

   Prior to obtaining of Equipment Rental Services from PT DPC, the EAR Group 
will compare the terms offered by PT DPC with the terms offered by at least two 
(2) other unrelated third-party equipment rental companies, taking into account 
factors such as the number of construction projects in the pipeline, the size of the 
construction projects, the duration of the construction projects, expected utilisation 
rate of equipment, potential idle periods and cost, mobilisation and deployment cost 
(if applicable), minimum rental period, availability and type of equipment and credit 
terms. The fee payable by the EAR Group to PT DPC shall not be higher or less 
favourable than the fee offered by such two (2) unrelated third-party suppliers. In the 
event that there is no such unrelated third-party quotations or only one unrelated 
third-party quotation is available for comparison, the EAR Group shall undertake the 
relevant costing analysis to ensure that the terms of the Equipment Rental Services 
offered by PT DPC as compared to, amongst others, the purchase of such equipment 
by the EAR Group and the relevant operational costs which may be incurred by the 
EAR Group throughout the estimated useful lives of such equipment (including but not 
limited to staff costs, utility costs, maintenance and repair cost) the terms offered by 
PT DPC as an annual agreement, are reasonable and on normal commercial terms 
and not prejudicial to the interests of the Company and its minority Shareholders.

  (ii)  Provision of Construction Services to PT BTP  

   Prior to the provision of Construction Services to PT BTP, the EAR Group shall 
determine the terms to be offered to PT BTP after comparing with the terms of at 
least two (2) of the construction contracts recently entered into by the EAR Group with 
unrelated third-party customers for similar Construction Services. The terms offered 
by the EAR Group to PT BTP shall not be more favourable than the terms offered by 
the EAR Group to its unrelated third-party customers for similar Construction Services. 
When assessing the terms of the Construction Services, the EAR Group shall 
take into account factors such as, including but not limited to, the complexity of the 
construction contract, the size of the construction contract, the duration of construction 
contract, the billing milestones, the retention period and money and the credit terms. 
In the event that there is no such recent similar unrelated third-party construction 
contracts or only one (1) recent similar unrelated third-party construction contract is 
available for comparison, the EAR Group shall undertake the relevant costing analysis 
to ensure that the gross profi t margin to be generated by the EAR Group from the 
provision of Construction Services are in line with the usual pricing policies and 
business practices and norms of the EAR Group.
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 (e) Approval thresholds

  (i)  The approval thresholds relating to the (I) obtaining of Equipment Rental Services by 
the EAR Group from PT DPC; and (II) the provision of Construction Services by the 
EAR Group to PT BTP are as follows:

 Value of Additional Mandated Interested 
Person Transactions

Approval Authority

Equals to or below 3% of the latest audited 
NTA of the Group

Head of the relevant operating 
department

Exceeds 3% but below 5% of the latest 
audited NTA of the Group

Head of the relevant operating 
department and the CEO or CFO

Exceeds 5% of the latest audited NTA of 
the Group

Head of the relevant operating 
department, the CEO or the CFO, 
and an Independent Director

 
2.3 Additional Procedures for Interested Person Transactions

 There is no change to the existing procedures for identifi cation of interested person transactions 
and the recordkeeping of all interested person transactions. Please refer to paragraph 1.7 of 
Appendix 2 to this Circular. 

2.4 Validity Period of the 28 April 2025 IPT General Mandate 

  Subject to Shareholders’ approval on the Proposed Modifi cations to the 15 July 2024 IPT General 
Mandate, the 28 April 2025 IPT General Mandate will take effect from the date of passing of the 
ordinary resolution for the Proposed Modifi cations of the 15 July 2024 IPT General Mandate at the 
EGM, and will continue to be in force until the conclusion of the Company’s next annual general 
meeting to be convened (unless revoked or varied by the Company in a general meeting). Approval 
from Shareholders will be sought for a renewal of the 28 April 2025 IPT General Mandate at each 
subsequent annual general meeting subject to the satisfactory review by the Audit Committee of its 
continued application to the interested person transactions mandated under the 28 April 2025 IPT 
General Mandate. 

2.5 Abstention from Recommendation

  Mr Salim Limanto, Executive Director and Chief Operating Offi cer of the Company, is the son of 
Mr Djunaidi Hardi (one of the Founding Shareholders and also a Controlling Shareholder of the 
Company). Accordingly, Mr Salim Limanto has abstained from participating in the deliberations of 
the Board in respect of the Proposed Modifi cations of the 15 July 2024 IPT General Mandate and 
will abstain from making any recommendations to Shareholders on the Proposed Modifi cations of 
the 15 July 2024 IPT General Mandate in his capacity as a Director of the Company.

2.6 Abstention from Voting

 Pursuant to Rule 919 of the Catalist Rules, the Founding Shareholders will abstain, and will 
undertake to ensure that their respective associates will abstain from voting on the Proposed 
Modifi cations of the 15 July 2024 IPT General Mandate. The Founding Shareholders and their 
respective associates will also not accept appointments as proxy(ies) for any Shareholders to vote 
in respect of the Proposed Modifi cations of the 15 July 2024 IPT General Mandate at the EGM, 
unless the Shareholder concerned has given specifi c instructions in his/her/its proxy form as to the 
manner in which his/her/its vote is to be cast.

 The Company will disregard any votes cast on a resolution by the person required to abstain from 
voting by the Catalist Rules or pursuant to a court order where such court order is served on the 
Company. 
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2.7 Advice of the Independent Financial Adviser in respect of the Proposed Modifi cations of the 
15 July 2024 IPT General Mandate

 Xandar Capital Pte. Ltd. has been appointed as the IFA to advise the Recommending Directors for 
the purposes of the Proposed Modifi cations of the 15 July 2024 IPT General Mandate to provide 
an opinion on whether the methods or procedures in the 28 April 2025 IPT General Mandate are 
suffi cient to ensure that the interested person transactions mandated will be carried out on normal 
commercial terms and will not be prejudicial to the interests of the Company and its minority 
Shareholders pursuant to Rule 920(1)(b)(v) of the Catalist Rules.

 Information relating to the advice of the IFA to the Recommending Directors and the key factors 
it has taken into consideration have been extracted from the IFA Letter (and reproduced below in 
italics), and all terms and expressions used in the extract below shall bear the same meanings as 
attributed to them in the IFA Letter unless otherwise stated. 

EXTRACTS FOR IFA OPINION ON PROPOSED MODIFICATIONS OF THE 15 JULY 2024 IPT 
GENERAL MANDATE 

In arriving at our opinion in respect of the 28 April 2025 IPT General Mandate, we have 
considered, among other things, (i) the methods and procedures as well as the approval 
procedures and thresholds set out in the 28 April 2025 IPT General Mandate; (ii) the frequency 
of review of Mandated Interested Persons Transactions by the Audit Committee; (iii) the role of 
the Audit Committee in relation to the 28 April 2025 IPT General Mandate; and (iv) the rationale 
for and benefi ts of the 28 April 2025 IPT General Mandate as further detailed in paragraph 3.3 
of this IFA Letter.

Having regard to the considerations set out in this IFA Letter and the information 
available to us as at the Latest Practicable Date, Xandar Capital is of the opinion that 
the methods and procedures for determining the transaction prices of the Mandated 
Interested Person Transactions, if adhered to, are suffi cient to ensure that the Mandated 
Interested Person Transactions will be carried out on normal commercial terms, and will 
not be prejudicial to the interests of the Company and its minority Shareholders.

 Shareholders are advised to read the above extracts in conjunction with, and in the context 
of the full text of the IFA letter, a copy of which is reproduced in Appendix 1 to this Circular. 
Shareholders are advised to read the IFA letter carefully and in its entirety, and consider 
carefully the recommendations of the Recommending Directors in respect of the Proposed 
Modifi cations of the 15 July 2024 IPT General Mandate as set out in Section 7 of this 
circular.

3. STATEMENT OF THE AUDIT COMMITTEE

 The Audit Committee, having considered and reviewed, inter alia, the rationale for and benefi ts 
of the Proposed Modifi cations to the 15 July 2024 IPT General Mandate, the modifi ed guidelines 
and review procedures as set out in Appendix 2 to this Circular, and the opinion of the IFA as 
set out in the IFA Letter, agrees with the views of the IFA and is satisfi ed that the methods or 
procedures for determining transaction prices of interested person transactions under the 28 April 
2025 IPT General Mandate are suffi cient to ensure that interested person transactions under the 
28 April 2025 IPT General Mandate will be carried out on normal commercial terms and will not be 
prejudicial to the interests of the Company and its minority Shareholders. 

 If, during the periodic reviews by the Audit Committee, the Audit Committee is of the view that 
the review procedures are inadequate or inappropriate to ensure that the interested person 
transactions will be carried out on normal commercial terms and will not be prejudicial to the 
interests of the Company and its minority Shareholders, or in the event of any amendment to 
Chapter 9 of the Catalist Rules, the Audit Committee will, in consultation with the Board, take 
such action as it deems proper in respect of such procedures and/or modify or implement such 
procedures as may be necessary, and direct the Company to revert to Shareholders for a fresh 
mandate based on the new guidelines and procedures for such interested person transactions.
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4. INTERESTS OF DIRECTORS AND SUBSTANTIAL SHAREHOLDERS

 As at the Latest Practicable Date, the interests of the Directors and Substantial Shareholders in 
the Shares, as recorded in the Register of Directors’ shareholdings and Register of Substantial 
Shareholders’ shareholdings maintained pursuant to Section 164 and Section 88 of the Companies 
Act respectively, are set out below:

Number of Shares
Direct Interest Deemed Interest Total(3) (%)

Directors
Alice Yan – – –

Francis Lee 500,000 – 0.10

Salim Limanto – – –

Hew Koon Chan – – –

Cheong Hock Wee – – –

Substantial Shareholders 
(other than Directors)
Deli International Resources Pte.Ltd. 
(“DIR”)(1) 375,000,000 – 75.00

Juhadi(1) (2) – 375,000,000 75.00

Arifi n Tan(1) – 375,000,000 75.00

Djunaidi Hardi(1) (2) – 375,000,000 75.00

 NOTES:

 (1) DIR is the Controlling Shareholder of the Company. DIR is a private limited company incorporated in Singapore on 5 
September 2006. The shareholders of DIR are Mr Arifi n Tan (25.0%), Mr Djunaidi Hardi (25.0%), Mr Juhadi (20.0%), 
Mr Limas Ananto (15.0%) and Mr Arifi n Ang (15.0%). Mr Juhadi, Mr Arifi n Tan and Mr Djunaidi Hardi are deemed to 
be interested in the Shares owned by DIR by virtue of Section 4 of the SFA.

 (2) Mr Juhadi and Mr Djunaidi Hardi are siblings.

 (3) Based on the number of Shares of 500,000,000 as at the Latest Practicable Date. The Company does not have any 
treasury shares or subsidiary holdings. 

 Save as disclosed above and in this Circular, none of the Directors, Controlling Shareholders or 
their respective associates have any interest, direct or indirect (other than through their respective 
shareholdings (if any) in the Company), in the Proposed Modifi cations of the 15 July 2024 IPT 
General Mandate.

5. DIRECTORS’ RECOMMENDATIONS

 The Directors recommend the Shareholders to exercise caution in their decision in voting in favour 
for or against the Proposed Modifi cations of the 15 July 2024 IPT General Mandate. Any individual 
Shareholder who may require specifi c advice is to consult his/her stockbroker, bank manager, 
solicitor, accountant or other professional advisers. The Directors recommend that Shareholders 
should read this Circular, including but not limited to the IFA Letter set out as Appendix 1 to this 
Circular and the 28 April 2025 IPT General Mandate set out as Appendix 2 to this Circular, in its 
entirety carefully.

 Having considered, inter alia, the terms and rationale of the Proposed Modifi cations of the 15 July 
2024 IPT General Mandate as well as the advice of the IFA, the Recommending Directors are of 
the opinion that the Proposed Modifi cations of the 15 July 2024 IPT General Mandate is in the best 
interests of the Company. Accordingly, they recommend that Shareholders vote in favour of the 
ordinary resolution approving the Proposed Modifi cations of the 15 July 2024 IPT General Mandate 
as set out in the Notice of EGM.
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6. DIRECTORS’ RESPONSIBILITY STATEMENT

 The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular, and confi rm after making all reasonable enquiries that, to the 
best of their knowledge and belief, this Circular constitutes full and true disclosure of all material 
facts about the Proposed Modifi cations of the 15 July 2024 IPT General Mandate and the Group, 
and the Directors are not aware of any facts the omission of which would make any statement in 
this Circular misleading. Where information in this Circular has been extracted from published or 
otherwise publicly available sources or obtained from a named source, the sole responsibility of 
the Directors has been to ensure that such information has been accurately and correctly extracted 
from those sources and/or reproduced in this Circular in its proper form and context.

7. CONSENTS

7.1 IFA Consent

 Xandar Capital Pte. Ltd., the IFA in respect of the Proposed Modifi cations to the 15 July 2024 
IPT General Mandate, has given and has not before the date of this Circular withdrawn its written 
consent to the issue of this Circular with the inclusion of its name, the IFA Letter and all references 
thereto, in the form and context in which they appear in this Circular and to act in such capacity in 
relation to this Circular.

7.2 Legal Adviser Consent

 BR Law Corporation, the legal adviser to the Company in relation to the matters stated in this 
Circular, has given and has not before the date of this Circular withdrawn its written consent to the 
issue of this Circular with the inclusion of its name and all references thereto, in the form and the 
context in which they appear in this Circular and to act in such capacity in relation to this Circular.

8. EXTRAORDINARY GENERAL MEETING

 The EGM, notice of which is set out on pages 43 to 44 of this Circular, will be held at 03:00 pm 
on 28 April 2025 at 160 Robinson Road, #06-01, SBF Center, Singapore 068914, Seminar Room 
No. 1 for the purpose of considering and, if thought fi t, passing with or without modifi cations, the 
ordinary resolutions set out in the Notice of the EGM.

9. ACTION TO BE TAKEN BY SHAREHOLDERS

 Appointment of Proxies

9.1 A Shareholder who is unable to attend the EGM and wishes to appoint a proxy to attend and vote 
on his behalf should complete, sign and return the attached proxy form in accordance with the 
instructions printed thereon as soon as possible and, in any event so as to arrive at the offi ce 
of the Share Registrar of the Company, B.A.C.S Private Limited, at 77 Robinson Road, #06-03 
Robinson 77, Singapore 068896, not less than 72 hours by 03:00 p.m. Singapore time on 25 April 
2025 before the time fi xed for the EGM.

9.2 The sending of a proxy form by a Shareholder does not preclude him from attending and voting in 
person at the EGM if he fi nds that he is able to do so. In such an event, the relevant proxy forms 
will be deemed to be revoked.

9.3 The Depositor shall not be regarded as a Shareholder of the Company entitled to attend the EGM 
and to speak and vote thereat unless his name appears on the Depository Register at least 72 
hours before the time fi xed for the EGM, as certifi ed by CDP to the Company.
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 Submission of Questions in Advance

9.4 Shareholders may submit substantial and relevant questions relating to the resolutions to be tabled 
for approval at the EGM, in advance of the EGM, in the following manner, in each case, by 03:00 
p.m. (Singapore time) on 21 April 2025 (“Cut-Off Time”):

 (i) by post, to be deposited at the offi ce of the Company’s Share Registrar, B.A.C.S Private 
Limited, at 77 Robinson Road #06-03 Robinson 77, Singapore 068896; or

 (ii) by email to info@rgd.sg.

 When submitting substantial and relevant questions electronically via email or by post, 
Shareholders must provide the Company with the following details to enable the Company to verify 
their status as Shareholders: (a) status: individual shareholder or corporate representative; (b) full 
name/full company name (as per CDP/Scrip-based records); (c) NRIC/FIN/Passport No./UEN; (d) 
email address; and (e) contact number (optional).

9.5 Persons who hold Shares through Relevant Intermediaries (as defi ned under Section 181(6) of the 
Companies Act) should contact their respective Relevant Intermediaries through which they hold 
such Shares to submit their questions relating to the resolution to be tabled for approval at the 
EGM based on the abovementioned instructions.

9.6 The Company will endeavour to address all substantial and relevant questions received from 
Shareholders prior to the EGM, before or during the EGM. The responses to substantial and 
relevant questions received from Shareholders by the Cut-Off Time will be posted on the SGXNET 
and the Company’s corporate website at the URL https://rgd.sg/sgxnet-announcements/ before 
03:00 p.m. on 23 April 2025, being at least 48 hours prior to the closing date and time for the 
lodgement of the Proxy Form. The Company will address any subsequent clarifi cations sought, 
or substantial and relevant follow-up questions (relating to the resolution to be tabled for approval 
at the EGM) received after the Cut-Off Time which have not already been addressed prior to the 
EGM, as well as those substantial and relevant questions received at the EGM, during the EGM. 
Where substantially similar questions are received, the Company will consolidate such questions 
and consequently not all questions may be individually addressed.

10. CAUTION IN TRADING

 Shareholders and potential investors should note that the Proposed Modifi cations of the 15 
July 2024 IPT General Mandate is subject to the fulfi lment of the respective conditions set out 
above and there is no certainty or assurance as at the date of this Circular that the Proposed 
Modifi cations of the 15 July 2024 IPT General Mandate will be completed or that no further 
changes will be made to the terms thereof. The Company will make the necessary announcements, 
in compliance with the requirements of the Catalist Rules, as and when there are material 
developments in respect of the Proposed Modifi cations of the 15 July 2024 IPT General Mandate. 
Shareholders and potential investors ought to exercise caution when trading or dealing in the 
Shares of the Company. Shareholders and potential investors are advised to read this Circular 
and any further announcements by the Company carefully, and should seek advice from their 
stockbrokers, bank managers, solicitors, accountants or other professional advisers if they have 
any doubts about the actions they should take.
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11. DOCUMENTS AVAILABLE FOR INSPECTION

 Copies of the following documents are available for inspection at the registered offi ce of the 
Company during normal business hours for a period of three (3) months commencing from the 
date of this Circular:

 (a) the Constitution of the Company;

 (b) the 2024 Annual Report;

 (c) the 15 July 2024 IPT General Mandate;

 (d) the IFA Letter;

 (e) the letter of consent from the IFA; and

 (f) the letter of consent from the Legal Adviser.

Yours faithfully 

For and behalf of the Board of Directors of
RESOURCES GLOBAL DEVELOPMENT LIMITED
FRANCIS LEE
Executive Director and Chief Executive Offi cer
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Unless otherwise defined or the context otherwise requires, all capitalised terms used in this letter which 
are not defined herein shall have the same meaning ascribed to them in the circular to shareholders of 
the Company (“Shareholders”) dated 11 April 2025 (the “Circular”). 
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(i) In respect of the Transhipment Services where the EAR Group engages PT DPAL for 
regular short-distance shipment of its coal from the local jetties or ports to bulk carriers 
designated by customers at a specified anchorage 
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(ii) In respect of the Chartering Services where the EAR Group may charter the tugboats 
and barges of PT DPAL on a per voyage basis to transport coal from jetties or loading 
ports, to various regions within Indonesia where the EAR Group’s end customers are 
located 
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NOTICE OF EXTRAORDINARY GENERAL MEETING

RESOURCES GLOBAL DEVELOPMENT LIMITED
(Incorporated in the Republic of Singapore)

(Company Registration Number: 201841763M)

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of Resources Global Development 
Limited (the “Company”) will be held at 03:00 p.m. on 28 April 2025 at 160 Robinson Road, #06-01, 
SBF Center, Singapore 068914, Seminar Room No. 1, for the purpose of considering and, if thought 
fi t, passing with or without modifi cations the following Resolution, which will be proposed as Ordinary 
Resolution:

Unless otherwise defi ned, all capitalised terms used herein shall bear the same meaning ascribed thereto 
in the Company’s Circular dated 11 April 2025 to the Shareholders in respect of the resolutions herein.

ORDINARY RESOLUTION – THE PROPOSED MODIFICATIONS OF THE 15 JULY 2024 IPT GENERAL 
MANDATE 

THAT: 

(1) approval be and is hereby given for the purposes of Chapter 9 of the Catalist Rules for the 
Company, its subsidiaries and associated companies or any of them to enter into any of the 
transactions following within the categories of interested person transactions set out in Appendix 2 
to the Company’s Circular to Shareholders dated 11 April 2025 (“Circular”) with interested persons 
set out in the Circular, provided that such interested persons transactions are carried out on 
normal commercial terms and in accordance with the review procedures for the interested person 
transactions as set out in the Circular (“28 April 2025 IPT General Mandate”); 

(2) the 28 April 2025 IPT General Mandate shall, unless revoked or varied by the Company in 
a general meeting, shall continue to be in force until the conclusion of the next annual general 
meeting of the Company, or when the next annual general meeting is required by law to be held, 
whichever is earlier; 

(3) the Audit Committee be and is hereby authorised to take such actions as it deems proper 
in respect of the methods and procedures as may be necessary to take into consideration any 
amendments to Chapter 9 of the Catalist Rules which may be prescribed by SGX-ST from time to 
time; and 

(4) the Directors of the Company and each of them be and are hereby authorised to complete and do 
all such acts and things including executing all such documents as may be required as they or he 
may consider expedient or necessary or in the interest of the Company to give effect to the 28 April 
2025 IPT General Mandate and/or this Resolution.

By Order of the Board

For and behalf of the Board of Directors of
RESOURCES GLOBAL DEVELOPMENT LIMITED

FRANCIS LEE
Executive Director and Chief Executive Offi cer
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Notes:-

(1) A member of the Company (other than a Relevant Intermediary*) entitled to attend and vote at the Extraordinary General 
Meeting is entitled to appoint not more than two proxies to attend and vote in his stead. A member which is a corporation is 
entitled to appoint its authorised representative or proxy to vote on his behalf. A proxy need not be a member of the Company.

(2) Where a Member (other than a Relevant Intermediary*) appoints two (2) proxies, he/she/it shall specify the proportion of his 
or her shareholding to be represented by each proxy in the instrument appointing the proxies.

(3) A Relevant Intermediary may appoint more than two proxies, but each proxy must be appointed to exercise the rights 
attached to a different share or shares held by him (which number and class shares shall be specifi ed).

(4) The instrument appointing a proxy must be deposited at the offi ce of the Share Registrar of the Company, 77 Robinson Road 
#06-03 Robinson 77, Singapore 068896, not less than 72 hours before the time of the Extraordinary General Meeting.

(5) The instrument appointing a proxy or proxies must be signed by the appointor or of his attorney duly authorised in writing. 
Where the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under its seal or 
under the hand of any offi cer or attorney duly authorised.

(6) Submission of Questions in Advance

 Shareholders may submit substantial and relevant questions relating to the resolutions to be tabled for approval at the EGM, in 
advance of the EGM, in the following manner:

 (a) All substantial and relevant questions must be submitted by 03:00 p.m. Singapore time on 21 April 2025 (“Cut-Off 
Time”) via one of the following means:

  (i) by post, to be deposited at the offi ce of the Company’s Share Registrar, B.A.C.S Private Limited, at 77 Robinson 
Road #06-03 Robinson 77, Singapore 068896; or

  (ii) by email to info@rgd.sg

 (b) When submitting substantial and relevant questions electronically via email or by post, Shareholders must provide the 
Company with the following details to enable the Company to verify their status as Shareholders: (a) status: individual 
shareholder or corporate representative; (b) full name/full company name (as per CDP/Scrip-based records); (c) NRIC/
FIN/Passport No./UEN; (d) email address; and (e) contact number (optional).

 (c) Persons who hold Shares through Relevant Intermediaries (as defi ned under Section 181(6) of the Companies Act 
1967 of Singapore) should contact their respective Relevant Intermediaries through which they hold such Shares to 
submit their questions relating to the resolution to be tabled for approval at the EGM based on the abovementioned 
instructions.

 (d) The Company will endeavour to address all substantial and relevant questions received from Shareholders prior to 
the EGM, before or during the EGM. The responses to substantial and relevant questions received from Shareholders 
by the Cut-Off Time will be posted on the SGXNET and the Company’s corporate website at the URL https://rgd.sg/
sgxnet-announcements/ before 03:00 p.m. on 23 April 2025, being at least 48 hours prior to the closing date and time 
for the lodgement of the Proxy Form. The Company will address any subsequent clarifi cations sought, or substantial 
and relevant follow-up questions (relating to the resolution to be tabled for approval at the EGM) received after the 
Cut-Off Time which have not already been addressed prior to the EGM, as well as those substantial and relevant 
questions received at the EGM, during the EGM. Where substantially similar questions are received, the Company will 
consolidate such questions and consequently not all questions may be individually addressed.

* A Relevant Intermediary is:

(a) a banking corporation licensed under the Banking Act 1970 or a wholly-owned subsidiary of such a banking corporation, 
whose business includes the provision of nominee services and who holds shares in that capacity;

(b) a person holding a capital markets services licence to provide custodial services under the Securities and Futures Act 2001 
and who holds shares in that capacity; or 

(c) the Central Provident Fund Board established by the Central Provident Fund Act 1953, in respect of shares purchased 
under the subsidiary legislation made under that Act providing for the making of investments from the contributions and 
interest standing to the credit of members of the Central Provident Fund, if the Board holds those shares in the capacity of an 
intermediary pursuant to or in accordance with that subsidiary legislation. 
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PERSONAL DATA PRIVACY:

By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the Extraordinary General 
Meeting and/or any adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the 
member’s personal data by the Company (or its agents or service providers) for the purpose of the processing, administration 
and analysis by the Company (or its agents or service providers) of proxies and representatives appointed for the Extraordinary 
General Meeting (including any adjournment thereof) and the preparation and compilation of the attendance lists, minutes and 
other documents relating to the Extraordinary General Meeting (including any adjournment thereof), and in order for the Company 
(or its agents or service providers) to comply with any applicable laws, listing rules, take-over rules, regulations and/or guidelines 
(collectively, the “Purposes”), (ii) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or 
representative(s) to the Company (or its agents or service providers), the member has obtained the prior consent of such proxy(ies) 
and/or representative(s) for the collection, use and disclosure by the Company (or its agents or service providers) of the personal 
data of such proxy(ies) and/or representative(s) for the Purposes, and (iii) agrees that the member will indemnify the Company in 
respect of any penalties, liabilities, claims, demands, losses and damages as a result of the member’s breach of warranty.

This notice has been reviewed by the Company’s sponsor, ZICO Capital Pte. Ltd. (the “Sponsor”). 

This notice has not been examined or approved by the Singapore Exchange Securities Trading Limited (the “SGX-ST”) and the 
SGX-ST assumes no responsibility for the contents of this notice, including the correctness of any of the statements or opinions 
made, or reports contained in this notice. 

The contact person for the Sponsor is Ms Lim Hui Zheng, ZICO Capital Pte. Ltd. at 77 Robinson Road, #06-03 Robinson 77, 
Singapore 068896, telephone (65) 6636 4201.
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PROXY FORM

RESOURCES GLOBAL DEVELOPMENT LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration Number: 201841763M)

PROXY FORM
Extraordinary General Meeting

IMPORTANT

1. Relevant intermediaries as defi ned in Section 181 of the 
Companies Act 1967 of Singapore, may appoint more than 
two proxies to attend, speak and vote at the Extraordinary 
General Meeting.

2. By submitting an instrument appointing a proxy(ies) 
and/or representative(s), the member accepts and agrees to 
the personal data privacy terms set out in the Notice of the 
Extraordinary General Meeting dated 29 December 2023.

I/We,  NRIC/Passport/Co. Reg. No. 

of  (Address)

being a member/members of Resources Global Development Limited (the “Company”) hereby appoint:

Name Address NRIC/Passport 
Number

Proportion of 
Shareholdings (%)

and/or (delete as appropriate)

Or failing him/her/them, or if no person is named above, hereby appoint the Chairperson of the 
Extraordinary General Meeting of the Company (“EGM”) as my/our proxy to attend, speak and vote for 
me/us on my/our behalf at the EGM to be held at 03:00 p.m. on 28 April 2025 at 160 Robinson Road, 
#06-01, SBF Center, Singapore 068914, Seminar Room No. 1.

I/We direct my/our proxy/proxies to vote for or against, or abstain from voting on the resolutions to be 
proposed at the EGM as indicated hereunder. In the absence of specifi c directions, the proxy/proxies will 
vote or abstain as he/they may think fi t, as he/they will on any other matter arising at the EGM and at any 
adjournment thereof.

For* Against* Abstain

Ordinary Resolution – To approve the proposed 
modifi cations to the 15 July 2024 IPT General Mandate 

* If you wish to exercise all your votes “For” or “Against” the relevant Resolution, please tick within the relevant box provided. 
Alternatively, if you wish to exercise your votes both “For” and “Against” the Resolution, please indicate the number of Shares 
in the boxes provided. If you tick on the abstain box for a particular resolution, you are directing your proxy, not to vote on that 
Resolution.

* Voting will be conducted by poll.

Dated this  day of  2025.

Total number of Shares Held

Signature(s) or Common Seal of member(s)

IMPORTANT: PLEASE READ NOTES OVERLEAF 





Notes:
1. Please insert the total number of shares in the capital of the Company held by you. If you have shares entered against your name in the Depository Register 

(maintained by The Central Depository (Pte) Limited), you should insert that number of shares. If you only have shares registered in your name in the Register 
of Members (maintained by or on behalf of the Company), you should insert that number of shares. If you have shares entered against your name in the 
Depository Register and shares registered in your name in the Register of Members, you should insert the aggregate number of shares. If no number is 
inserted, the instrument appointing a proxy or proxies shall be deemed to relate to all the shares held by you.

2. (a) A member who is not a relevant intermediary is entitled to appoint not more than two proxies to attend, speak and vote at the Extraordinary General 
Meeting. Where such member’s form of proxy appoints more than one proxy, the proportion of the shareholding concerned to be represented by each 
proxy shall be specifi ed in the form of proxy.

 (b) A member who is a relevant intermediary is entitled to appoint more than two proxies to attend, speak and vote at the Extraordinary General Meeting, 
but each proxy must be appointed to exercise the rights attached to a different share or shares held by such member. Where such member’s form of 
proxy appoints more than two proxies, the number and class of shares in relation to which each proxy has been appointed shall be specifi ed in the form 
of proxy. “Relevant intermediary” has the meaning ascribed to it in Section 181 of the Companies Act 1967 of Singapore.

3. A proxy need not be a member of the Company.
4. The instrument appointing a proxy or proxies must be deposited at the offi ce of the Share Registrar of the Company, B.A.C.S Private Limited, at 77 Robinson 

Road #06-03 Robinson 77, Singapore 068896, by 03:00 p.m. Singapore time on 25 April 2025, being not less than 72 hours before the time appointed for the 
Extraordinary General Meeting. Completion and return of the instrument appointing a proxy or proxies shall not preclude a member from attending and voting 
at the Extraordinary General Meeting. In such event, the relevant instrument appointing a proxy or proxies will be deemed to be revoked.

5. The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorised in writing. Where the instrument 
appointing a proxy or proxies is executed by a corporation, it must be executed either under its seal or under the hand of an offi cer or attorney duly 
authorised. Where an instrument appointing a proxy is signed on behalf of the appointor by an attorney, the letter or power of attorney or a duly certifi ed copy 
thereof must (failing previous registration with the Company) be lodged with the instrument of proxy, failing which the instrument may be treated as invalid.

6. A corporation which is a member may authorise by resolution of its directors or other governing body such person as it thinks fi t to act as its representative at 
the Extraordinary General Meeting, in accordance with Section 179 of the Companies Act 1967 of Singapore.
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7. The Company shall be entitled to reject the instrument appointing a proxy or proxies if it is incomplete, improperly completed or illegible or where the true 
intentions of the appointor are not ascertainable from the instructions of the appointor specifi ed in the instrument (including any related attachment) appointing 
a proxy or proxies. In addition, in the case of a member whose shares are entered against his name in the Depository Register, the Company may reject any 
instrument appointing a proxy or proxies lodged if the member, being the appointor, is not shown to have shares entered against his name in the Depository 
Register as at 72 hours before the time appointed for holding the Extraordinary General Meeting, as certifi ed by The Central Depository (Pte) Limited to the 
Company.

8. Submission of Questions in Advance
 Shareholders may submit substantial and relevant questions relating to the resolutions to be tabled for approval at the EGM, in advance of the EGM, in the 

following manner:
 (a) All substantial and relevant questions must be submitted by 03:00 p.m. Singapore time on 21 April 2025 (“Cut-Off Time”) via one of the following means:
  (i) by post, to be deposited at the offi ce of the Company’s Share Registrar, B.A.C.S Private Limited, at 77 Robinson Road #06-03 Robinson 77, 

Singapore 068896; or
  (ii) by email to info@rgd.sg
 (b) When submitting substantial and relevant questions electronically via email or by post, Shareholders must provide the Company with the following details 

to enable the Company to verify their status as Shareholders: (a) status: individual shareholder or corporate representative; (b) full name/full company 
name (as per CDP/Scrip-based records); (c) NRIC/FIN/Passport No./UEN; (d) email address; and (e) contact number (optional).

 (c) Persons who hold Shares through Relevant Intermediaries (as defi ned under Section 181(6) of the Companies Act 1967 of Singapore) should contact 
their respective Relevant Intermediaries through which they hold such Shares to submit their questions relating to the resolution to be tabled for approval 
at the EGM based on the abovementioned instructions.

 (d) The Company will endeavour to address all substantial and relevant questions received from Shareholders prior to the EGM, before or during the 
EGM. The responses to substantial and relevant questions received from Shareholders by the Cut-Off Time will be posted on the SGXNET and the 
Company’s corporate website at the URL https://rgd.sg/sgxnet-announcements/ before 03:00 p.m. on 23 April 2025, being at least 48 hours prior to the 
closing date and time for the lodgement of the Proxy Form. The Company will address any subsequent clarifi cations sought, or substantial and relevant 
follow-up questions (relating to the resolution to be tabled for approval at the EGM) received after the Cut-Off Time which have not already been 
addressed prior to the EGM, as well as those substantial and relevant questions received at the EGM, during the EGM. Where substantially similar 
questions are received, the Company will consolidate such questions and consequently not all questions may be individually addressed.

9. By submitting this proxy form, the member of the Company accepts and agrees to the personal data privacy terms as set out in the Notice of EGM dated 
11 April 2025.


	RGD Cir-(Pg1-18)
	RGD Cir-(App1-Proxy)



