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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF M/S. LODHA DEVELOPERS PRIVATE LIMITED
REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated Financial Statements of M/S. LODHA
DEVELOPERS PRIVATE LIMITED {hereinafter referred to as “the holding Company”) and its
subsidiaries{the Holding Company and its subsidiaries together referred to as “the Group”)
and its associates comprising of the Consolidated Balance Sheet as at 31" March, 2015, the
Consolidated Statement of Profit and Loss ,the Consolidated Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

Management Responsibility for the Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act’) that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the
Group including its Associates in accordance with the accounting principles generally
accepted in India, including the Accounting standards specified under Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014. The respective Board of Directors
of the companies included in the group and of its associates are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding

Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
on our audit. While conducting have taken into account the provisions of the

Act, the accounting and auditi
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the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Holding
Company’s preparation of consolidated financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Holding Company has an adequate internal
financial controls system over financial reporting in place and the operating effectiveness of
the such controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Holding Company’s
Directors, as well as evaluating the overall presentation of the consolidated financial

statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in sub — paragraph (a} of the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India; of the consolidated state of affairs of the Group and
its associates as at 31st March, 2015; and their consolidated profit and their cash flows for
the year ended on that date.

Emphasis of Matters
We draw attention to:
a) Clause no. 16 of Note 30 regarding non-provision of Doubtful Trade Receivables and Loans

and Advances as detailed in the said note.

b) Clause no. 27 of Note 30 regarding non-provision for interest as detailed in the said note.

Qur opinion is not modified in respect of these matters.




Other Matters

a) We did not audit the Financial Statements / Financial information of one Foreign

Subsidiary, whose financial statements/financial information reflect total assets of Rs.
127,571.80 Lakhs as at 31st March, 2015, total revenues of Rs. Nil and net cash flows
amounting to Rs. 2,366.18 Lakhs for the year ended on that date, as considered in the
consolidated financial statements have been audited by other auditor whose report has
been furnished to us by the management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosure included in respect of this
subsidiary, and our report in terms of sub — sections (3) and (11) of Section 143 of the Act,
in so far it relates to the aforesaid subsidiary is based solely on the report of the other
auditor.

b) We did not audit the Financial Statements / Financial information of two Foreign

Subsidiaries, whose financial statements/financial information reflect total assets of Rs.
15,358.10 Lakhs as at 31st March, 2015, total revenues of Rs. 7,478.10 Lakhs and net
negative cash flows amounting to Rs. 730.03 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements
also include the Group’s share of net loss of Rs. 241.14 Lakhs for the year ended 31st
March, 2015 as considered in consolidated financial statements, in respect of five
Associates, whose financial statements have not been audited by us. These financial
statements / financial information are unaudited and have been furnished to us by the
Management and our opinion on the Consolidated Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
associates, and our report in terms of sub — sections (3) and {(11) of Section 143 of the Act
in so far as it relates to the aforesaid subsidiaries and associates, is based solely on such
unaudited financial statements / financial information. in our opinion and according to the
information and explanations given to us by the Management, these financial statements/
financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements / financial information certified by the Management.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor’s Report) Order, 2015 {“the Order”) issued by
the Central Government of India in terms of sub-section (11} of Section 143 of the Act,
based on the comments in the auditors’ reports of the Holding Company and its
subsidiary companies incorporated in india, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the said order.
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2. Asrequired by Section 143 {3) of the Act, we report that:

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to the
preparation of the aforesaid consolidated financial statements have been kept so far
as it appears from our examination of those books and the reports of the other
auditors.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the books of account maintained for the purpose of preparation of consolidated
financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Ruies, 2014.

e. On the basis of written representations received from the Directors of the Holding
Company as on 31st March, 2015, taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies and associate companies incorporated in India, none of the Directors of
Group companies and its associate companies incorporated in India is disqualified as
on 31st March, 2015, from being appointed as a Director in terms of sub - Section (2)
of Section 164 of the Act.

f. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group and its
associates. Refer Clause 2, 3, 4 and 6 of Note 30 to the consolidated financial

statements.

(ii) The Group and its associates did not have any material forseeable losses on
long term contracts including derivative contracts.




(tii) There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Holding Company, and its
subsidiary companies and its associate companies incorporated in India.

For SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION No.: 117761W

[y —

JAYESH B.KAPANI

Place:- Mumbai PARTNER
Date:- MEMBERSHIP NO: - 035667

2 8 MAY 2015




vl/s. LODHA DEVELOPERS PRIVATE LIMITED

ANNEXURE TO INDEPENDENT AUDITORS’ REPORT
{Referred to in Paragraph (1) of our report of even date}

(iii)

(iv)

(v)

a. The Group is maintaining proper records showing full particulars including
quantitative details and situation of the fixed assets.

b. As informed to us, all fixed assets have been physically verified by the
management. No material discrepancies were noticed on such physical
verification.

a. The inventory has been physically verified by the management. In our

opinion, the frequency of verification is reasonable.

b. The procedures for physical verification of inventory followed by the
management are reasonable and adequate in relation to the size of the
Group and its associates and nature of its business.

C. The Group is maintaining proper records of inventory. Discrepancies noticed
on verification have been properly dealt with in the books of account.

As the Group has not granted, loans, secured or unsecured, to any party covered in
the register maintained under Section 189 of the Act, the provisions of clause {iii){a)
and (b) of paragraph 3 of the Order are not applicable to the Group.

In our opinion and according to the information and explanations given to us, the
internal control system is commensurate with the size of the Group and the nature
of its business with regard to purchase of inventory and fixed assets and for the
sale of goods and services (developed units of buildings/ flats, Contract / Support
services). During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in the internal control system.

The Group has not accepted any deposits from the public.




{vi)

(vii)

d.

We have broadly reviewed the books of account maintained by the Group
pursuant to the Rules made by the Central Government for maintenance of cost
records under sub-section (1} of Section 148 of the Act in respect real estate
operations, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine in respect of Indian
Companies whether they are accurate or complete.

According to the records of the Group, the Group is generally regular in
depositing the undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs,
Duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid statutory dues were outstanding as
at the last day of the financial year for a period of more than six months from the
date they became payable. Besides, there are undisputed statutory dues of
Rs.91.72 Lakhs, as annexed hereto, as per the last statement of accounts as on
25th July, 1984, filed by the Official Liquidator before the High Court Bombay
{OL). As per Order of Bombay High Court, the Company had deposited amount as
directed with the OL, interalia, towards discharge of the determined undisputed
statutory dues. In absence of the submission of detailed Statement of discharge
of item-wise liabilities by the official liquidator, though certain statutory dues
have been discharged, we are unable to comment on the current status.

According to the records of the Group, there are no dues in respect of Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess, which have not been deposited on account of any dispute,
except for the followings:

Name of the | Nature of | Financial | Forum where dispute is | Amount in
Statute the Dues Year pending Lakhs
Income Tax | Income Tax Earlier | Commissioner of Income 113.45
Act, 1961 Years | Tax {Appeals)

Income Tax | Income Tax | 1994-95 | Commissioner of Income 38.90
Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2005-06 | Commissioner of Income 138.51
Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2006-07 | Commissioner of Income | . 64.25
Act, 1961 /_@ {Appeais)

BMUNMBAY
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(viii)

(ix)

(x)

(i)

Income Tax | Income Tax | 2007-08 | Commissioner of Income 322.32

Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2007-08 | income Tax Appellate 1,164.15

Act, 1961 Tribunal

iIncome Tax | Income Tax | 2008-09 | Commissioner of Income 7,166.62

Act, 1961 Tax {Appeals)

Income Tax | Income Tax | 2009-10 | Commissioner of Income 67,512.08

Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2010-11 | Commissioner of income 27,590.02

Act, 1961 Tax (Appeals)

Income Tax | Income Tax | 2011-12 | Commissioner of Income 71.09

Act, 1961 Tax (Appeals)

Central Excise | Excise Duty | 1995-96 | CESTAT, Mumbai 11.22

Act

Central Excise | Excise Duty Earlier | CESTAT, Mumbai 158.41

Act Years

Sales Tax Act | Sales Tax Earlier 36.31
Years

Sales Tax Act | Sales Tax 2008-09 | Appeal being Fileed 0.46

Refer clause 3 of note 30 of Financial Statements regarding Sales Tax (MVAT).

c. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Group in accordance with the relevant
provisions of the Companies Act,1956 (1 of 1956} and rules made thereunder.

The Group does not have any accumulated losses at the end of the financial year. The
Group has not incurred cash losses during the financial year covered by our audit and
in the immediately preceding financial year.

in our opinion and according to the information and explanations given to us, the
Group is generally regular in repayment of dues to Banks/ Financial Institutions
except for few minor delays in payment of interest and repayment of loan. The
Group has not defaulted in repayment of dues to debenture holders.

In our opinion and according to the information and explanations given to us, the
Group has given security cum guarantee for loans taken by others, the terms and
conditions whereof are not, prima facie, prejudicial to the interest of the Group.

In our opinion and according E=rdgEmation and explanations given to us, the

term loans have been applieg .-
than temporary deployment ey d’lﬂ;g;ﬂ

b 409038'




(xii} Based upon the audit procedures performed and information and explanations given
by the management, we report that no fraud on or by the Group has been noticed or
reported during the course of our audit.

For SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION No.: 117761W

v- ‘7
MUMBAL ( -
400038 Jf

JAYESH B.KAPANI

Place:- Mumbai PARTNER
DATE:- MEMBERSHIP NO: - 35667

2 8 MAY 2013




Annexure to the Auditors’ Report for the year ended 31st March, 2015.

Details of undisputed Statutory dues

Sr. Amount {in
No. Description lakhs)
1 Staff Provident Fund Contribution 0.02
2 Employee PF Contribution 10.67
3 Employee PF Family Pension Scheme Contribution 0.49
4 Bombay Labour Welfare Fund Contribution 0.02
5 Employee PF Contribution Refundable 0.01
6 Employee State Insurance Contribution A/C Mills 0.87
7 Employee State Insurance Contribution A/C Mills 0.03
8 Company Contribution to Employee PF 0.02
9 Company Contribution to ESIC (Rs. 203} -
10 | Company Contribution to ESIC 0.61
11 | Income Tax A/c Salary & Wages 2.61
12 | Sales Tax 22.61
13 Excise Duty on Cotton Fabrics 0.28
14 | Excise Duty on man made Fiber 0.03
15 Excise Duty payable 2.22
16 | Profession Tax 0.82
17 Excise Duty post manufacturing expenses 17.77
18 Excise Duty Captive yarn 6.82
19 | Water Tax & Meter Hire 25.82
Total 91.72




LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2015

As at As at
31-March-15 31-March-14
Notes ¥ in Lakhs Z in Lakhs
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capitai 2 11.810.80 11,810.80
Reserves and Surplus 3 3,04,617.00 2,30,099.95
3.16,427.80 2.41,910.75
Minority Interest 13,439.23 21,007.20
Non Current Liabilities
Long Term Borrowings 4 1,20,330.96 79.817.37
Deferred Tax Liabilities (Net) 5 43,625.87 18.961.83
Other Long Term Liabilifies & 2.28,625.00 2,96,679.47
Long Term Provisions 7 1,785.44 1,191.57
4,64,367.27 3.96.650.24
Current Liabilities
Short Term Borrowings 8 9.97.,268.20 7.92.320.03
Trade Payables 9 1,84,983.15 1,28,869.91
Other Current Liabilities ¢ 7.91,276.41 7.07,651.46
Short Term Provisions 1 636.92 654.45
19.74,164.68 16,29,426.05
Total 27,68,398.98 22,89,064.24
ASSETS
Non Current Assets
Goodwill on Consclidation 78,871.23 66,105.54
Fixed Assets (Net) 12
Tangible Assets 39,186.43 30,925.16
Infangible Assets 98,203.30 10,494.21
Capital Work-in-Progress 448.39 4,602.50
Non Current Investmenis 13 1,79,326.01 1,37,075.74
Long Term Loans and Advances 14 31,949.00 22,820.82
Other Non Current Assets 15 2,635.68 49 44
4,30,620.04 2,72,074.11
Current Assets
Current Investments 16 1.027 .87 1,012.86
Inventories 17 19,12,422 .68 16,59,873.43
Trade Receivables 18 1.08,146.91 61,173.81
Cash and Bank Balances 19 43,456.17 52,982.40
Shori Term Loans and Advances 20 2,724,184 .31 2,23,964.26
Other Current Assets 21 48,541 .00 17.983.17
23,37,778.94 20,16,990.13
Total 27,68,398.98 22,89,064.24
Summary of Significant Accounting Policies 1
The accompanying notes form an integral part of the Financial 1 -20

Statements

As per our altached Report of even date
For Shanker and Kapani
Chartered Accountants

D (= | -

yesh B. Kapani
artner

-

Directar

Place : Mumbai

SISt 2 8 MAY 20%

For and on behalf of the Board

b~

Director

N

Company Secretary




LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

For the Year ended

For the Year ended

31-March-15 31-March-14
Notes F in Lakhs Z in Lakhs

REVENUES
Revenue from Operations 22 6,26 984.45 A4,71,265.68
Cther Income 23 1,495.90 1,529.33

Total 6,28,482.35 4,72,795.01
EXPENSES
Cost of Projects 24 3,37.191.77 2,90,236.61
Consumption of Raw Materials 25 - 219.62
Changes in Inventories 26 129.87 841,97
Purchases of Bullding Materials 55,223.62 33,840.15
Purchases of Shares / Dekbentures 786.82 2,289.06
Employee Benefits Expense 27 32.630.79 14,980.22
Finance Costs (Net} 28 7.550.21 12,966.22
Depreciation and Amortisation Expense 12 8,744.3] 4,727 .00
Other Expenses 29 58,903.17 38,944.49

Total 5,01,160.56 3,99.065.34
Profit Before Tax and Exceptional ltem 1,27,321.7% 73,729.67
Exceptional Itermn (Refer clause 13 of Note 30) 1.25 [7.92)
Profit Before Tax 1,27,323.04 73,721.75
Tax Expense
Current Tax (37,698.57) {25,588.29)
MAT Credif Eligible For Set Off 14,520.50 5,713.85
Deferred Tax (25.717.35} [12,598.34)
Profit After Tax 78,427.62 41,248.97
Prior Period Taxation Adjustrents [2,640.22} 519.39
Profit for the Year 75,787.40 41,768.346
Share of Loss in Associates 1241.14) (19.95)
Minority Interest [3.053.89) 301.65
Net Profit for the Year 72.492.37 42,050.06
Earnings per Equity Share (in Z)
{Face value of ¥ 5 per Equity Share])
Basic 33.53 19.45
Diiuted 29.81 17.48
Summary of Significant Accounting Policies 1
The accompanying notes form an integral pant of the 1 -30

Financial Statements

For and on behalf of the Board

W

Director

As per our altached Repert of even date
For Shanker and Kapani
harﬁed Accountants

&\w‘—ﬁ C‘\.aD\i’r::{'or

Juyesh B. Kapani
Partner

Place : Mumbai
Date:

Company Secretary



LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2015

For the Year ended

For the Year ended

31-March-15 31-March-14
Zin Lakhs Z in Lakhs

Cash Flows from Operating Activities
Profit Before Tax and Exceptional ltem 1,27,321.79 73,729.67
Adiustments for:
Depreciation and Amertisation Expense 8,744 31 4,727.00
Unreadlised Foreign Exchange {Gain) / Loss (net) (91.84) {1,166.06)
Sundry Irrecoverable Balances Written back (net) (857.61) (2,423.91)
Pravision for Doubtful Receivables and Advances / Deposits 318.31 768.13
Contingent Provision made / {reversed)} against Standard Assets {0.95) 6.84
Loss on Sale / Demolition of Fixed Assefs (29.68) 1,369.92
Profit on Sale of Investment / Fixed Asseis (60.01) (1.057.08)
Excess Interest Provision in earlier year written back - (35.644.37)
Geoodwill on Consolidation written off 4,067.02 2,653.51
(Profit) / Loss on Disposal of Subsidiaries (net) 1.25 {7.92)
Expenses incurred for Merger 28.50 0.11
Interest Income (22,542.66) (9.517.31)
Dividend on Current Investments [(847.08} {627.58)
Finance Costs 1,62,200.98 1,06,540.94
Operating Profit before Working capital changes 2,78,232.31 1.3%,351.91
Increase in Inventories (3.43,604.85) {1,81,882.21)
Increase in Trade Receivables (47,256.33) (6.410.64)
(Increase) / Decrease in Loans and Advances and Other Assets 24,943.67 (76,422.84)
Increase in Trade Payables, Other Liabililies and Provisions 89,733.67 1,70,358.27
Cash Flows from / (used in) opetrations 2,048.47 44,994.4%
Income Tax paid (net) (25,533.47) (22.415.95)
Net Cash Flows from / (used in} Operating Acftivities (A) (23,485.00) 22,578.54
Cash Flows from Investing Activities
(Goodwill} / Capital Reserve on Consolidation [net) [14,208.48) (2,571.87)
Expenses incurred for Merger (28.61) -
Purchase of Fixed Assets (including Capital Work-in-Progress,
Intangible Assets Under Development and Capital {13,812.45) (12.693.18)
Advances / Payables)
Sale of Fixed Asseis 873.86 5.29
Purchase of Investments (8.27,400.57) {2,58,462.55)
Sale of Investments 7.85,195.30 1,45,500.29
Share of Loss in Associates [241.14) (19.95)
Loans (Given) / Received back (net) (33.712.86) 41,413.70
(Investment} / Divestment in Fixed Deposits with Banks (net) (1,263.04) 9.542.70
Interest Received 5919.28 11,691.42
Dividend on Current Investments Received 847.08 627.58
Net Cash Flows used in Investing Activities (B) {(97.811.63) (64,966.57)
Cash Flows from Financing Activilies
Share of Minority Interest (10,621.86) {521.52)
Proceeds from Borowings 512.81208 3,49,695.40
Repayment cf Borrowings (2,04,8566.89) (2.00,157.63)
Finance Costs paid (1,66,.317.12) {1.09,494.78)
Net Cash Flows from Financing Activities (C) 1,38.006.21 39,521.47




Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Notas:
1 Cash and Cash Equivalents includes:
Cash and 8ank Balances
Less:
Margin Money Balances
Cheques on hand
Fixed Depesits with more than 3 months Maturity
Temporary Book Overdraft
Cash and Cash Equivalents at the end of the year

16,709.58 (2,866.56)
689.68 3,556.24
17,399.26 689.68
43,456.17 52.982.60
7.857.29 717674
15,880.59 27, 478.53
2,01%.01 1,436.52
300.02 16,201.13
17,399.26 489.68

2 Book Value of Fixed Assets and Capital Work-in-Progress of  0.40 Lakhs {Previous Year: T 2,553.64 Lakhs), transferred

to Inventory, has been considered as non-cash item.

3 7 91,056.20 Lakhs (Previous Year: ¥ 1,719.20 Lakhs), transferred from Invenfory 1o Fixed Assefs / Capital Work in

Progress, has been considered as non-cash item.

4 Z Nil [Previous Year: T 870.6? Lakhs], transferred from Investment to Fixed Assets, has been considered as non-cash

item.

5 Previous years' figures have been regrouped / rearranged / recast wherever necessary to conform to this year's

classification.

As per our attached Report of even date For and on behalf of the Board

For Shanker and Kapani
Chartered Accountants

Jayesh B. Kapani Direct

Partner

Place : Mumbai
Date : 400038

2 8 MAY 2013

MUMBAL

}

irector

Company Secretary



LODHA DEVELOPERS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

Note : 1
Summary of Significant Accounting Policies

A Principles of Consolidation
The Consclidated Financial Statements relate to Lodha Developers Private Limited {'the Company') and il
of its Subsidiaries, Associates, Limited Liability Partnerships and Partnership Firms under control {hereinafter
collectively referred to as the "Group”). The Consolidated Financial Statements have been prepared on the
foliowing basis:

1

The Consolidated Financial Statements of the Company and its Subsidiaries / Limited Liability Parinerships
/ Partnership Firms under control are combined on a line-by-iine basis, by adding fogether the book
values of like items of assetls, liabilities, incomes and expenses after eliminaiing intra group balances /
transactions and resulting elimination of unrealized Profits / Losses in accordance with Accounting
Standard (“AS") 21 "Consolidated Financial Statements" and Investments in Associates are accounted for
in accordance with Accounting Standard ("AS"} 23 "Accounting for Investments in Associates™.

In case of foreign subsidiaries / associates being non-integral operation, revenue items are consolidated
at the exchange rate prevailing on the day of transaction. All assets and liabilities are converted at the
closing rate. Any exchange difference arising on consolidation of foreign cperation is fransferred to
Foreign Currency Transiation Reserve.

investments in subsidiaries are eliminated and differences between the cost of investment over the net
assets on the date of investment or on the date of the financial statements immediately preceding the
date of investment in subsidiaries are recognized as Goodwill or Capital Reserve, as the case may be.

The Goodwill arising on Consolidation is stated at cost and impairment is recognized, where applicable.

The difference beilween the proceeds from disposal of investments in subsidiaries / limited liability
partnerships and the carrying amount of its assets less liabilities as on the date of disposal is recognized as
profit or loss on disposal of investment in subsidiaries / limited liability parinerships.

investments in associates are accounted for using the equity method. The excess of cost of investment
over the proportionate share in equity of the associate as at the date of acquisition of stake is identified
as goodwill or capital reserve as the case may be and included in the carrying value of the investment in
the asscciate. The carrying amount of the investment is adjusted thereafier for the post acaquisition
change in the share of net assets of the associate, However, the share of losses is accounted for only fo
the extent of the cost of investment. Subsequent profits of such associates are not accounted for uniess
the accumulated losses (not accounted for by the Group) are recouped.

Minority Inierest's share of net profit or loss of consolidated subsidiaries for the period is identified and
adjusted against the results of the Group in order to arrive ai the net profit or loss attributable fo the Equity
Shareholders of the Company. Minority interest’s share of net assets of consolidated subsidiaries is
identified and presented in the consolidated balance sheet separately. Where accumulated losses
attributable to the minoriiies are in excess of their equity, in the absence of contractual obligation of the
minorities, the same is absorbed by the Group.

The Consolidated Financial Statements are prepared using uniform Accounting Policies for like
transactions and other events in similar circumstances and are presented in the same manner as the
standalone financial statements of the Company.




B Other Significant Accounting Policies

1

Basis of Accounting :

The financial statements are prepared under the historical cost convention in accordance with the
generally accepted accounfing principles in India, the Accounting Standards as nofified under
Companies [Accounting Standards) Rules, 2006, read with general circular 15/2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013, the Provisions of the Companies
Act, 2013 and on the accounting principle of going concern. Expenses and Income io the extent
considered payable and receivable, respectively, are accounted for on accrual basis, except those with
significant uncertainties.

Use of Estimates :

The preparation of financiat statements requires estimates and assumptions to be maade ihat affect the
reported amount of assets and liabilities and disclosure of contingent liabilities on the date of the financial
siatements and the reported amounts of revenues and expenses during the reporting period. The
estimates are made to the best of the management's knowledge censidering all necessary information,
Some such estimates, particularly those under the percentage of completion method, relating 1o costs,
degree of completions, costs to completion and expected revenues, are of a technical nature and are
relied upon by the auditors. Differences, if any, between actual results and estimates are recognized in
the period in which the results are ascertained.

Fixed Assets :

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation. Cost includes
all incidental expenses related to acquisition and installation, other pre-operation expenses and
borrowing costs in case of construction,

Software, not an integral part of the related hardware is classified as an infangible asset.

Cost of Fixed Assets that are not yet ready for its intended use ai the Balance Sheet date are shown under
Capital Work-in-Progress and Intangible Assefs Under Develocpment.

The carrying amount of cash generating units / assets is reviewed at the balance sheet date to determine
whether there is any indication of impagirment. If such indication exists, the recoverable amount s
estimated at the net selling price or value in use, whichever is higher. Impairment loss, if any, is recognized
whenever carnying amount exceeds the recoverable amount.

Goodwill on Merger:
Goodwill arising on amalgamation is amaortized over a period of five years or over the life of the project in
proportion to the Revenue Recognized.

Depreciation :
a) Depreciation on Tangible Assets is provided on Written Down Value method at the rates and in the
manner specified in Schedule Il of the Companies Act, 2013 except the following:

i) The canying value of Tangible Fixed Assets as on 1st April, 2014 is depreciated equally over the
remaining useful life of the asset.

i) Cost of site / sales office and sample flats which are being amortized over a period of project life
cycle or demolition whichever is earlier.

i} Leasehold improvements and fixed assets used for premises given on lease which are being
amortized equally over the lease term.
b) Intangible assets (Other than Brand Cost) which are being amortized proportionately over a period of
hever is earlier and Brand Cost is amortized cver the
RRCognized.
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c} Depreciation on Additions / Deletions of assets is provided on a pro-rata basis.

d) In caose of Partnership Firms, depreciation is provided on Written Down Vaiue basis at the rates
applicable and in the manner as per Income Tax Act, 1961.

e} The depreciation on assets other than used for construction of Capital Assets is tfreaied as period cost.

Investments :
Investmenis are classified into long term and current investments.

Long term investments are carried at cost. Provision for diminufion, if any, in the value of each long term
investment is made to recognize a decline. other than of temporary nature.

Current investments are carried individually at lower of cost and fair value and the resultant decline, if
any, is charged to revenue.

Inventories :
Realty Operations:
A Stock of Building Matericis is valued at lower of cost and net realizable value. Cost is generaily

ascertained on weighted average basis.

B8 i) Work-iin-Progress is stated at cost or nei redlizable value, whichever is lower. Work-in-Progress
includes costs of incomplete projects for which the Group has not entered info sale agreemenis
and the costs incurred on the projects where the revenue is yvet 16 be recognized.

i) Completed unsold inventory / finished stock is valued af lower of cost or net realizable value.

i) Cost for this purpose includes cost of land and shares (with occupancy rights}, Shares /
Debentures, premium for development rights, construction cosis, borrowing costs, contribution as
a shareholder towards Land, Construction and development cost and oiher overheads incidental
to the projects undertaken.

iv] Net realizable value is the estimated selling price in the ordinary course of business.

Manufacturing Operations;
A Raw Materials are valued at lower of cost and net realizable value. Cost is generally ascertained on
welghfed average basis.

B i) Work-in-Progress and Finished Goods are valued af lower of cost and net redlizable value.

i} Cost for this purpose includes material cost, labour cost and manufaciuring overheads absorbed
on the basis of normal capacity of production.

i) Net redlizable value is the estimated selling price in the ordinary course of business.

Shares / Debentures:

Valuation of stock in frade of Shares is caried out at lower of its cost and quoted market price, computed
script wise. Cost is ascertained on First-in-First-out basis.

Equity Derivative Transactions :
Profit / (Loss) in respect of Equif
Loss on the expiry of the respegfiy

ML A A
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In case of unsetfied contracts as ot the Balance Sheet date, mark to market difference is recognised in
the case of losses and ignored in case of profits, considering conservative principal.

¢ Joint Venture Projects :

Assets, Liabilties and Expenditure arising ouf of contracts execuied wholly by the Group pursuant to a joint
venture contract are recognized under respective heads in the financial statements. Income from the
cenfract is accounted net of Joint Venture's share.

10 Operating Cycle :
The Group's realty operation's normal Operating cycle varies from project to project depending on the

size of the project, type of development, project complexities and related approvals. Assets and Liabilities
are classified into current and non current based on the Operating Cycle.

11 Revenue Recognition :
A Income from Property Development

i)

Income from property development and shares with occupancy righis of units of immovable
property is recognized on the ransfer of all significant risks and rewards of ownership to the buyers
and it is not unreasonable to expect ultimate collection and no significant uncertainty exists
regarding the amount of consideration. However, if at the time of transfer, substaniial acts are yet
to be performed under the contract, revenue is recognized on proportionate basis as the act are
being performed and monies received i.e. on the percentage completion method :

a) For projecis where revenue is recognized on or before March 31, 2012, on achieving at leqst
30% of physical progress of project and receipt of 20% of the sales consideration. The percentage
of completion is stated on the basis of physical measurement of work actually completed as at
the balance sheet date and certified by the Architect.

b) For projects other than covered under clause (a) above, as per revised Guidance Note on
“Accounting for Real Estate Transactions”. on incurring at least 25% of estimated construction and
development cost excluding land and borrowing cost, at least 25% of the total scleable area is
secured by contract with buyers and receipt of 10% of the sales consideration per contract. The
percentage of completion is worked out based on the fotal project cosis incurred o total
estimated project costs including land and borrowing cost.

As the projects necessarily exiend beyond one year, revision in costs and revenues esﬂmo’re@
during the course of the contract are refiected in the accounting period in which the said

estimates are revised.

Determination of revenue under the percentage of completion method necessarily invalves
making estimates by the Group, some of which are of technical nature, concerning, where
relevant, the percentage of completion, costs fo completion, the expected revenues frc?m The
project and the foreseeable losses to completion. Provision for fores'eeable Iossgs, determination
profit from real estate projects and valuation of construction work in progress is based on such

estimates.

B Revenue from Sale of Land {Development Rights), Traded Goods, Manufactured Goods and Shares /
Debentures are recognized upon fransfer of significant fisks and rewards to the buyers / Customers.

C  Coniract / Support Services Income is recognised as per the terms of Contfracts / Agreements.

ML B A

4000738




12

13

14

15

Borrowing Costs ;

Borrowing cosfs that are directly attributable fo long term project development activities are inventorised
/ capitalized as part of project cost. Other borrowing costs are recognized as an expense in the pericd in
which they are incurred.

Borrowing costs are inventorised / capitalized as part of project cost when the acftivities that are
necessary 1o prepare the inventory / asset for its intended use or sale are in progress. Borrowing cosis are
suspended from inventorisation / capitalization on the project when development work on the project is
interrupted for extended periods and there is no imminent certainty of recommencement of work.

Foreign Exchange Transactions :

The fransactions in foreign exchange are accounted at the exchange rates prevailing on the date of
tfransactions. All monetary assets and liabilities in foreign currency cre translated af the exchange rate
prevailing at the date of the Balance Sheet. Any exchange gains or losses arising on the translation or
settlerment of such fransaction are accounted for in the Statement of Profit and Loss.

Employee Benefits ;

Expenses and liabilifies in respect of employee benefits are recorded in accordance with Revised

Accounting Standard 15 - Employee Benefits:

a) Prevident Fund
The Group makes conftribution to statutory provident fund in accordance with Employees Provident
Fund and Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution
paid or payable 15 recognized as an expense in the period in which services are rendered by the
employee.

b) Gratuity
Gratuity is a post employment benefilf and is in the nature of defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined benefit /
obligation at the baiance sheet date less the fair value of plan assets, together with any adjustments
for unrecognized actuarial gains or losses and past service costs. The defined benefit / obligation is
calculated at or near the balance sheet date by an independent actuary using the projected unit
credit method.

Actugrial gains and losses arising from the past experience and changes in acfuarial assumptions are
charged or credited to the Statement of Profit and Loss in the period to which such gains or losses
relate.

c) Earned Leave
Licbility in respect of earned leave expected to become due or expected to be availed within one
vear from the balance sheet date is recognized on the basis of undiscounted value of benefit
expected to be availed by the employees. Liability in respect of earned leave expected to become
due or expected to be availed more than one year after the balance sheet date is estimated cn the
basis of actuarial valuation performed by an independent actuary using the projected unit credit
method.

d) Other Short Term Benefits
Expense in respect of other shorft term benefits is recognized on the basis of the amount paid or
payable for the period during which services are rendered by the employees.

Leases :

Where the Group is Lessee:

Lease arrangements where the risks gpgd
the lessor are classified as opera
the Statement of Profit and Loss grad i ¥ asis over the lease term.
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Where the Group is Lessor:

In respect of Operating Leases, assets representing lease arrangement are included in Fixed Assets. Lease
income is recognised in the Statement of Profit and Loss on a straight-iine basis over the lease term. Cost,
including depreciation is recognised as an expense in the Statement of Profit and Loss.

Taxation :
The current charge of income taxes is calculated in accordance with the relevant tax regulations.

MAT credit asset is recognized and carried forward only if there is a reasonable certainty of it being set off
against reguiar tax payable within the stipulated statutory period.

Deferred Tax resuliing from timing differences beiween book and fax profits is accounted for under the
liability meihod, at the tax rate and tax laws enacted or substantively enacted at the balance sheet
date, io the exient that the timing differences are expected to crystallize. Deferred tax assets are
recognized and carried forward only if there is a virtual / reasonable certainty that they will be realized
and are reviewed for the appropriatenass of their respective carrying values at each balance sheet date.

Provisions and Contingent Liabilities :

Provisions are recognized in the accounts in respect of present probable obligation, the amount of which
can be reliably estimated. Contingent liabilities are disclosed in respect of possible obligations that arise
from past events but their existence is confirmed by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Group.




As al As at

3t-March-15 31-March-14
¥ in Lakhs F in Lakhs
Note : 2
Share Capital - Numbers Amount Numbers Amount
(A) Authorised
Equity Shares of ¥ 5 each 30.06,40.440 15,032.02 30,01,80,000 15,00%.00
Preference Shares of 5 each 2,08.00,000 1,040.00 2.00.,00,000 1.000.00
14,072.02 14,009.00
{B} Issued, Subscribed and Paid-up
Fquity Shares of ¥ 5 each, fully paid up 21,62,16,000 10,810.80 21.62,16,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preferencpe Shcrf;s of T 5 each, fully paid up 2.00.00.000 1.000.00 2.00.00.000 1.000.00
Total 11,810.80 11,810.80
(€) Reconciliation of Number of Shares and Amount
Equity Shares of ¥ 5 each
As per last Financial Statement 21,62,16,000 10,810.80 21,62,16,000 10.810.80
Changes during the year - - - -
Balence as at the year end 21.42,14,000 10,810.80 21,62,16,000 10,810.80
Zero Coupon Opticnally Convertible Redeemable
Preference Shares of ¥ 5 each
As per last Financial Statement 2,00,00,000 1.000.00 2.,00,00,000 1,000.00
Changes during the year - - - _
Balance as at the year end 2,00,00,000 1,000.00 2,00,00,000 1,000.00
Total 11,810.80 11,810.80

(D)

{E)

Rights and preferences altached to Shareholders

{i) Equity Shares
Each Shareholder is enfitled for one vote per share. The shareholders have ihe right fo receive inferim dividends declared by the
Board of Directors and final dividend proposed by the Board of Directors and approved by the Shareholders.

In the event of liquidation, the sharehclders will be entitled in propoertion to the number of equity shares held by them 1o receive
remaining assets of the Company, after disiribuiion of all preferential amounts.

(i} Zero Coupon Optionally Converible Redeemable Preference Shares
Preference Shares have a tenure of 12 (Twelve) years from the date of allotment i.e. 8th August, 2012,

Ai the option of the preference shareholders, upon the expiry of 3 years from the date of allotment fill 12 years from the date of
allotment, each Preference Share can be convered, by giving 1 monih advance notice, into one equity share. Requirement of
minimum 1 month notice period can be waived with the consent of the Company,

Redemption, al the option of the preference shareholders, after expiry of 8 years from the date of allofment, at a price considering

redemplion premivm of 15% p.a. on total amount invested if the holder confinues fo hold entire preference shares il the said
period of 8 years, else the redemption will be at issue price.

Preference Shareholders shall have right of pricrily with respect to repayment of principal over Equily Shares.

Also refer clause 8 of Note 30.

Shares heid by Holding Company and its Subsidiaries and Shareholders Holding more than 5% :

Numbers % of Holding Numbers % of Holding
(i) Equity Shares
Sambhavnath infrabuild and Farms Pvt. Ltd. 13,10,91,520 60.63% 13,10,91,520 60.63%
(Helding Company)
Mangalprabhat Lodha 2.93.59,360 13.58% 2,93,59.360 13.58%
Abhishek Lodha 2,20,57,600 10.20% 2,20,57,600 10.20%
Abhinandan Lodha 2,20,57,600 10.20% 2,20,57,600 10.20%

(ii) Zero Coupon Opficnally Convertible Redeemable Preference Shares
todha Properiies Development Pvi. Ltd. 2.00,00,000 100.00% 2,00,00,000 100.00%
(Subsidiary of the Holding Company)




(F) Employee Siock Optfion Plan - Terms and conditions
In the Extra Ordinary General Meeting heid on 215t Sepiember, 2009, the members had approved the Employee Stock Cptlion Plan
2009 ("ESOP 2009") for its eligible employees. The Compensation Commiftee granted below mentioned é Grants on 215t September,
2009, 1st July, 2010, 15t October, 2010, 1st January, 2011, 1st April, 2011 and Tst July, 2011,

As at

31-March-15

% in Lakhs

As at
31-March-14
Z in Lakhs

The Scheme was modified by the Board of Directors at their meeting held on 23rd June, 2010 cnd which has been approved by
shareholders ai their meeting held on 30th june, 2010.

Stock Options {Numbers)

Particulars 31st March, 2015
Grant 1 Grant 2 Grant 3 Grant 4 Grant 5 Grant 6
Date of Granting opficn 21-Sep-09 01-Jul-10 G1-Oct-10 01-Jan-11 01-Apr-11 01-Jul-11
Total Options Granted under| 4 o) o4 3,60,870 129,470 2,49,400 1,70,000 196,000
each grant
Vesting Schedule *
Year b (30%) 01-Apr-11 01-Jul-11 01-Oct-11 0l-Jan-12 O1-Apr-12 0i-Jul-12
Year 2 (30%) 01-Apr-12 01-Jul-12 01-Oct-12 0l-Jan-13 O1-Apr-13 01-Jul-13
Year 3 (40%) 01-Apr-13 01-Jul-13 01-Oct-13 01-Jun-14 Cl-Apr-14 01-Jul-14
Exercise Price (in ) 443 500 510 522 533 544
Qutstanding at the beginning 1,35.060 45,000 - 40890 | - - -
of the year (1,35,060) {45,000 {40,890 (-) () -}
Granted during the year i T i i ’ i
(-} (-) {-) (-) i-) {-)
Exercised during the year ) R - - - -
{-) i-) {-) {-) i} ()
Cancelled / surrendered during - - L 1 - - -
the year {-) {-) () {-) i} ()
1,35,060 45,000 40,890 - - -
Qutstandi t end of the year g R e R
nga Y {1,35.060) (45,000) (40,890) ) ) (-

* Options granted under employee stock options scheme-2009 (ESOP Scheme-2009) would vest not prior to one year from the daie

of grant of such opitons or listing of the Company on a recognised stock exchange whichever is [ater.

In the opinion of the management, no charge fo the Statement of Profit and Loss is envisaged in this matier,

Note: 3

Reserves and Surplus
Secuyrities Premium Account
As per last Financial Statement

Debenture Redemption Reserve
As per last Financial Statement

Add / (Less): Transferred from / {fo] Statement of Profit and Loss

Foreign Currency Translalion Reserve

As per last Financial Statement

Add / (Less): changes during the year

Statutory Reserve

{As per Section 451C of Reserve Bank of India Act, 1934)

As per iast Financial Statement

Add: Transferred from Statement of Profit and Loss

Surplus in the Statement of Profit and Loss

As per last Financial Statement

Add: Profit for the year as per annexed Statement of Profit and Loss

Add / {Less}:

Transferred from / (to) Debenture Redemption Reserve

Transferred to Statutory Reserve
Adjustment on account of Amalgamation of Subsidiary *
Adjustment as per Schedule Il of Companies Act, 2013 [net of
deferred tox of € 69.13 Lakhs)
(Refer clause 14 of Note 30}

Dividend Distribution Tax on Proposed Divide

Total

* Capiial Reserve Transferred from Goodwill on

49,056.45

6,009.47

6,009.47

[462.01)

(462.01)

2.60
13.03

15.63

1.81,040.90
72,492.37

(6,009.47)
(13.03)
262423

1137.54)

2,49.997.46

3.04,617.00

49,056.45

6,360.52
{6.360.52

0.29
231
2.60

1,32,632.72
42,050.06

6,360.52
(2.31)

(0.09)

1.81,040.90
2,30.099.95



Note : 4
Long Term Borrowings
(A) Secured
Term Loans
Banks
Others
Vehicie Loans fram Banks
(B) Unsecured
Compulsorily Convertible Debentures
{(Refer clause 28 of Note 30)
Senior Notes
Loans Repayable on Demand to Related Parties
Total

Note : §
Deferred Tax Liabilities (Net}
Timing differences on account of
Book and Tax Depreciation
Expenditure Allowable but not charged to Statement of Profit and Loss
Carried forward Business Loss / Unabsorbed Depreciation
Others
Tolal

Note : &

Other Long Term liabilities

Trade Payables
Micro, Small and Medium Enlerprises
Others

Other Payables
Deferred Liability against Purchase of Land *
Lease Equalisation
Deposiis
Interest Accrued but not due on Borowings
Contribution received under a Financial arrangement
Payable for Capital Assets
Total

As at
31-March-15
¥ in Lakhs

12,909.54
1.153.44
150.64

49.988.18

1.25,060.03
1.062.13

1,90.330.96

4,571.20
47.,415.00
{5,857.37)
(2.502.96)

43,625.87

583.46
2,706.12

2,06.058.45
125.12
372.44
11,735.31
44.10

2,28,625.00

As at
31-March-14
_ Zinlakhs _

12.801.36
2,435.62
123.27

64,457.12

79.817.37

5,287.02
28,491 .44
(14,491.97}

324.66
18,761.83

501.63
8,248.44

2.76,043.82
79.27

37.96

0.75
11,735.31
32.29

# Out of total Defered liability against purchase of land of ¥ 276,043.82 Lakhs (Previous Year: 2 325,779.19 Lakhs), cuirent portion of ¥
$9.985.37 Lakhs (Previous Year: ¥ 49,735.37 Lakhs) representing balance amount payable against fhe land acquired on lease basis from
Mumbai Metropolitan Region Development Authority has been disclosed at Note 10 below,

MNote : 7

Long Term Provisions

Employee Benefits
Gratuity
Leave Enlitlements

Contingent Provisions against Standard Assets *
Total

873.48
900.32
i1.64

1.785.44

407.87
77101
12.59
1.191.57

* Certain Subsidiaries have made a provision of 0.25% on Standard Assels as required by Reserve Bank of India guidelines.

Note: 8
Short Term Borrowings
{A) Secured
Non Converlibie Debeniures
Term Loans
Banks
Others
Cash Credit / Overdraft Facility from Banks
Repayable on demand
{B) Unsecured
Repayable on demand
Related Parties
Others
Total

25,730.00

4,32,532.89
2,60,292.26

7G07.50

4,022.35
3,982.80

9.97,268.20

38,000.00

5,31,365.47
1,30.628.64

46,788.89

10,764.21
34,772.82

7,92,320.03



Note: 9
Trade Payables
Micro, Smcli and Medium Enterprises
Others
Total

Note: 10
Other Cumrent Lliabilities
Current maturities of lang term debt:
Banks
Others
Interest accrued and due on borrowings *
Interest accrued but not due on:
Bomrowings
Others
Current Porfion of Deferred Liability against Purchase of Land *
Advances received from Customers
Deposits
Other Payables :
Cancelled Flals
Premium Payable on Debentures
Ternporary Back Overdrafi
Duties and Taxes
Advance received for Procurement of Land
Other Contractual Payments
Employee Paycbles
Payables for Capital Assets
Contribution Payable as a Shareholder
Advance received against materials
Other Liabilities
Total

As at

31-March-15%

Z in Lakhs

499 .22
1.84,483.93

1,84,983.15

1.548.95
464.47

536019
2,806.07
69,985.37
6,38.690.74
5,054.41

8,354.18
1.083.99
300.02
41,731.81
1.722.79
1.371.85
7,620.6%
113.02
1,176.49
2.682.36
1,20%.01

7.91,276.41

As at
31-March-14
¥ in Lakhs

1,021.846
1,27.848.05

1.28,869.91

1.775.61
754.38
461.20

2,625.20
1,770.20
4973537
57315354
24116

6,658.24
4,308.26
16,201.13
3%.758.32
1.371.85
6,430.92
760.86
1.026.46

618.26

7,07,651.66

* Amount due on 31st March, 2014 was paid on 2nd April, 2014 ¥ 198.91 Lakhs, on 3rd April, 2014  90.23 Lakhs and on 4ih April, 2014 F

172.06 Lakhs.

# Reter Note 6 above.

Nofe: 11
Short Term Provisions
Employee Benefiis
Gratuity
Leave Enfitlements
Others
Cosi to Project Completion
Dividend Distribution Tax on Proposed Dividend
Tolal MUMBAI
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381.22
103.59

169.55
0.09
654.45



Note ; 12

Fixed Assets
¥ in Lakhs
Gross Block (At Cost) Depreciation / Amodisation Net Block
Adjustments on Adjustments
As at account of Deductions / As at Up to on ac«::ouni of Deduclions / Upto As at As af
Name ofthe Assets 1-Apr-14 | ocauisiion /) Addflons® | roners | 31.Mar1s | 31-Maria | 900uisilion /| Forthe Year @ Tip o T 41 Mar-1s | 31-mar15 | 31-Mar-14
(disposal) of (disposaf) of
) Substdiaries Subsidiaries
(A) Tangible Assets - o h o o 1 i
Land - Freehold 189.14 - | 7 060] 188354 - ) - ’ - ) - - 188.54 18914
Leasehold Land and o T I N N - - i ’ N '
Building * 717 - - - 7.7 - - . - - 7.7 7.7
Residenfial Flat 863.52 | R e 863.52 | - 438 Stz | 4430 - _ - 820.34
Site / Sales Office and
sampie Flat 11,237.46 - 3,646.22 - 14.883.68 |  4,i48.07 - 1,884.79 - 6,032.81 8,850.87 | 7,089.44
~ Building / Premises 1562706 1896 146338 _ - 1700950 | 2,272.47 596 23790 , - 2516331 1459317 | 13,354.49
_ Plant and Equipments * 5,880.57 - 7.184.89 | 4291 13,02295 | 1,268.67 - 948.06 2093 | 219580 | 10.827.15| 4,612.30
Fumiture and Fixtures | 425348 | 3100|6690 - | 492568 1.e4574| 209  880.50 , - | 252833 2397.35| 2407.74
_ vehicles | 82| 100 17576 | 7756 | 968.32 483.48 090 6700 6725 48413 484.19 385.64
Office Equipmenis | 1és087| sD6| 35815 - 201508 | 57302 321 48419 - 1,060.52 954,56 | 1,077.75
_Computers | 213533 274 7| - | 287527 | 1.354.38 260 74406 | - | 20104 774.23 780.95
~ teasehold Improvements | - B - 12871 | o 12871 - | _19.51 - 19.5 109.20 -
_ TotalTangible Assefs _4a271422 |  318s | 1438341 _ 98459 | 56,124.90 | 11,789.0¢ 1476 5,267.13 13248 | 16,938.47 | 39,186.43 | 30.925.14
(B) Intangible Assets B ) I B ) - ] _ ] ,
_ Goodwill on Merger 2406 | - | o324 | - | 9105647 444 ] 301622 - | 303066 880258 9.42
SAP License Fees and
Implementation cost 1,325.96 - 359.82 - 1,685.78 772.58 - 254.27 - 1,026.85 658.93 553.38
Band — 11021350 -~ - | - | . - | 021350| 31437 - 400.56 | _ - | 7Ms33| 949807 | 9.899.13
Software _ 38| e - | e238| 2560 - L 1239 - 41.99 20.39 32.78
_ Totalintangible Assets | 1142590 | - 91,392.23 ~ _ | 10301813 1,130.99 | - 13,683.84 ) - 481483 | 98.203.30 | 10.494.91
GRAND TOTAL 54,340,12 31.86 | 1,05,755.64 984.59 | 1,59,143.03 | 12,920.05 14.74 8,950.97 132.48 | 21,753.30 | 1,37.389.73 | 41,420.07
Previous Year 39,723.44 119115 | 16,267.54 2,842.21 54,340.12 | 9.076.99 477.68 4,727.00 1.361.62 | 12.920.05 | 41.42007
(C) Capital Work-in-Progress 448.3% 4,602.50

Notes:
(a) Motor Vehicles of original cost of T 93.09 Lakhs (Previous Year: ¥ 93.09 Lakhs) are hekid in the name of Promoters on behalf of the Group, and the same are in the process of being endorsed in the name of
the Group.

(b} Inciudes transfer from / {to) Cost of Projects {net] T {0.60) Lakhs (Previous Year: T 175.96 Lakhs) from Freehold Land, Building and Piant and Equipments.

(c) $ No depreciation has been provided since cost of building is fully depreciated and the baiance written down value represents cost of Land. Also refer clause 29 f of Note 30
(d) * Includes dismantled ossets of Wiilen down value of ¥ 584.03 Lakhs (Previous Year: ¥ 516.97 Lakhs) related to Group's Spinning unit 1o be installed at ofher sile in due course.
(e) @ including impact of what is stated af clause 14 of Note 30 and clso refer Note 3.

B




Note ; 13

Non Current Investments

Long-Term Numbers Face Value
{i)  Equity Shares, Fully paid up, at Cost £

Trade, Unguoied
{A) Subsidiaries:
Kidderpore Holdings Ltd. (Current and

Previous year: T 160} 14 10

[Refer clause 1 [v) of Nole 30} {16}

Odeon Theatres and Properties Pyl 23 100

tid. [Refer clause 1 {v} of Note 30) {23)

IB) Enterprise controlled by controlling shareholder:

Lodha Healthy Constructions and 3.45,454 10

Developers Pvt, Lid. [3.45,454)

Jay Ma Durga Buildtech Pvt. Lid. -
(2,093)

(C

{110,000 Shares of 10 each)
(Includes unamortised Goodwill of T
1,385.48 Lakhs for Current and Previous
Year)

Less: Share of Loss

Lodha Developers International {Jersey) | Holdings
Lid. {40,000 Shares of 1 GBP each)
Less: Share of Loss

Lodha Developers International (Netherland) B.V.
{800,000 Shares of 1 EURO each)

Add / (Less): Share of Profit / [Loss) (215.8%}

Lodha Developers International Holdings Lid.
{4,000 Shares of 1 USD each}
Less: Share of Loss

Tropical Adventure Lid.
{40 Shares of 1 USD each)
Less: Share of Loss

Numbers Face Value

{D) Others E 4

Hall and Anderson Lid.* 4,546,801 10

(4,56,801}
Less: Provision for Diminution in the Value of Investments

(i) Preference Shares, Fully paid up, at Cost
Trade, Unguoted

Bellissimo Holdings Singapore Ple Ltd. - usD 1
(1,03,220)
Non Trade, Unguoted
Susima Infotech Pvt, Lid, 1,00,000 1,000
(1,00,000}
(i} Opflionally Convertible Debentures, Fully paid up, at Cost
Trade, Unguoted
Helding Company:
Sambhavnath Infrabuild and Farms 26,93,000 100
Pwvt. Ltd. {26,93,000)
Enterprises controlled by controlling shareholder:
Dharmanath Buildiech and Farms 46,70,000
Pvi. Ltd. {46,70,000)
Lodha Healthy Constructions 7,30,00,000

and Developers Pvi. Lid. (7.30.00.000)

As at
31-March-15
Z in Lakhs

10

Asscciates: Z in Lakhs
Kora Consiruction Pvit. Lid. 1,396.48

0.02

455.09

1.396.19

464.25

4.57

(4.57)

2,315.55

1.000.00

1,000.00

2,693.00

4,670.00

7.300.00

As at
31-March-14
¥ in Lakhs

G.02

455.09

G.21

¥ in Lakhs
1.396.48

0.24 1,396.24
41.36

{5.02) 36.34
480.14

(14.88) 665.26

457
(4.57)
2.553.16

61.69

1,000.00

1,061.69

2,693.00

4,670.00

7,300.00




As at
31-March-15
¥ in Lakhs
Lodha Builders Pvt. Lid. 45,10,000 100 4,510.00
{45,10,000}
Lodha Properiies Development 1.06,00.000 100 10,600.00
Pvi. Lid. (1.06.00,000)
Lodha Finstock Pvi. Lid. 40,20,000 100 4,020.00
{40,20,000}
Non Trade, Unguoted
mMaruti Finvest and Services Pvt. Lid. 10.00,000 100 1,000.00
110,00,000)
3479300
liv] Bends, Fully paid up, ot Cost
Associates
Lodha Developers Internationat - 1,000,000 GBP -
[Netherlands) B. V. (98)
Lodha Cevelopers Internationai (Jersey) 2,20,00,000 1 GBP 22,423.29
I Holdings Lid. ()
22,423.29
{v) Compulsory Convertible Debentures Fully paid up, at Cost
Associaies
Ledha Developers International 18.80.00,000 1 USD 1,17.556.43
Holdings Ltd. {-)
Total Unquoied Invesiments 1,78,088.27
Quoted Investment
(vi) Investment in Gold 48,048.20 grams 1,237.74
(Market Value ¥ 1,259.82 Lakhs; Previous (48,048.20)
Year:  1,392.41 Lakhs)
Total 1,79.326.01

4

1 These shares are notl physically available with the Group and present status is aiso not known.

As at
31-March-14

¥ in Lakhs

4,510.00

10,600.00

4,020.00

1.00C.00

34,793.00

97.430.15

?7.430.15

1,35,838.00

1.237.74

1,37.075.74

2 As per the Statement of Affairs submitied by the Official Liquidator in the High Court, Mumbai; the textile underiaking of Hall &
Anderson Ltd. is under the management of Nafionai Textile Corporafion Ltd. w.e.f. 18-10-1983, vide an Acl of Government of Ingia.

3 As per last available cudited financials for the year ended 1982 of Hall & Anderson Lid., these shares were pledged in favour of
Central Bank of India for the credii facilities availed by Hall & Anderson Lid.

Nole: 14
Long Term Loans and Advances

(Unsecured, considered good unless otherwise stated)

Loans to:
Rejated Parties
Emplovees
Others
Deposits
Related Parties

Others {Nei of Provision of Doubtful Advance of 2 0.25 Lakhs; Previous Year:

% 0.25 Lakhs)

Indirect Tax Credit / Refund receivable (Net of Provision for Doubtful Advance of

¥ 11B.17 Lokhs; Previous Year; 135.41 Lakhs)
Capital Advances

8.429.87
39.85
1,603.37
16.84

10,237.43

576.57
311784

176.93
1.472.85

15.84
10.114.51

1.33%.73
427 .40

Income Tax payments [including MAT credit eligible for set off ¥ 35,338.52 Lakhs

(Previous Year: ¥ 20,832.23 Lakhs) and net of provisions of ¥ 130,262.11 Lakhs 6,182.47 7.520.60
(Previous Year: ¥ 89.314.246 Lakhs))

Stamp Duty Refund Receivable [Net of Provision for Doubtful Advance of 2 1.51

takhs; Previous Year: ¥ 1.51 Lakhs)

Refund Receivable from Local Authority 1,733.40 1,733.40
Other Receivables 11.36 19.56
Total 31,949.00 22,820.82

Note : 15
Other Non Current Assets

Unamortised Other Borrowing Cosls MUMBA, 2,417 84 12.00
Lease Equalisation 400038 17.84 37.44
Total 2,635.68 49.44

AT
()\‘)\}‘.

o ARG




As at As at

31-March-15 31-March-14
Z in Lakhs ¥ in Lakhs
Note: 14
Current Investments (at lower of Cost and Fair value)
Unguoted, fully paid up Numbers Face Value
In Shares of Subsidiary T
Hotel Rahat Palace Pvi. Lid.
Equity 4,750 100 1.002.50 1,002.50
(4,750)
Preference 25,000 10 0.25 0.25
(25.000)
(Refer clause 1 (v) of Note 30)
In Mutual Funds:
Taurus Liguid Fund 1,50,000 10 15.00 -
(-)
ICICI Prudential Flexible Income - Regular 118 10 0.12 0.1
Plan - Baily Dividend (114)
Union Kbhe Capital Protection Crient 1,00,000 10 10.00 10.00
{1.00,000)
Total 1,027.87 1.012.86
Note : 17
Inventories
{at lower of cost and net realisable value)
Building Materials 2,240.78 8,436.29
Raw Material {Raw Cotion) 2.75 2.75
Land and Property Development Work-in-Progress 18,71,202.96 16,24,070.72
Transferaple Development Rights - 337.41
Finished Stock * 31,292.23 26,212.43
Finished Goods {Cotton Yarn) - 46.05
Shares [/ Debentures 683.96 767.78
Total 19,12,422.68 146,59,.873.43

* The Company has leased certain commercial Units of ¥ 12,023.49 Lakhs (Previous Year: ¥ 2,415.34 Lakhs) held for sale in the ordinary
course of business.

Note : 18
Trade Receivables
Unsecured
Quistanding for a period exceeding six months from the date they became due
for payment
Considered good 17,688.42 12,241.59
Considered doubtful * 931.57 604 .54
18,619.99 12,846.13
Less: Provision for Doubtiul Receivables (874.40) 604.54
17,745.59 12,241.59
Cthers
Considered good 90,401.32 48,932.22
Considered doubful 14.48 1.2%
90,416.00 48,933.51
Less: Provision for Doubiful Receivables (14.48) 1.29
90.,401.32 48,932.22
Total 1,08.1446.91 61,173.81
* Alsc refer clause 16 of Note 30.
Note: 19
Cash and Bank Balances
(A) Cash and Cash Equivalents
Balances with banks 15,782.79 15,353.40
Cheques on Hand 15,880.59 27,478.53
Fixed Deposits wilh tess than 3 months Maturity 200.44 1.161.27
Cash on hand 1,716.05 376.14
33,579.87 44,369 .34
(B) Other Bank Balances
Deposits held as margin money 7.857.29 7174674
Fixed Deposits with more than 3 manths Maturity 884.87 1,281,164
Fixed Deposits with more than 12 months Maturity “‘féj M Qm 1,134.14 155.36
0038 9.876.30 8,613.26
Tolal 43,456.17 52,982.40




Note : 20
Short Term Loans and Advances
{Unsecured, considered good unless otherwise stafed)
Loans and Advances to Relaied Parties
In the nature of Loans
Others
Locns to Others [including Doubtful ¥ 352.08 Lakhs; Previous Year: Nil) *
Lond Advances (including given under arrangemenis) (Nei of Provisien of
Doubtful Advance of 2 1,138.94 Lakhs; Previous Year: ¥ 1,341.73 Lakhs}
Advances / Deposits ta / for:
Suppliers / Contractors (Net of Provision for Doubiful Advance for 3 66.11
Lakhs; Previous Year:  38.79 Lakns)
Employees [Net of Provision for Doublful Advance for 2,12 Lakhs; Previous
Year: ¥ 2.12 Lakhs)

Recoverable from Co-venturers {Net of Provision for Doubtul Advance for T 18
Lakhs; Previous Year: ¥ 18 Lakhs)
Deposits
Prepaid Expenses
Indirect Tax Credit receivable
Other Advances (including Doubttul 2 904.48 Lakhs; Previcus Year: Nil) *
Other Receivables {Net of Provision for Doubtful Advance for  29.13 Lakhs;
Previous Year: ¥ 35.26 Lakhs)
Total
* Also refer clause 16 of Note 30.

Note ; 21
Other Current Assets
Unbilled Revenue
Unamortised Other Borrowing Costs
Interest Receivables
Ojiher tlncome Receivables
Lease Equalisation
Others
Total

As at
31-March-15
% in Lakhs

1471504
8,808.25
54,164.52

12,206.88

1,05,365.00

421.63

171.82

92.88
10,649.52
6,355.47
8,694.85

2,538.45

2,24,184.31

21,667.13
6,652.03
19,753.30
467.76
0.78

48,541.00

As ol
31-March-14

¥ in Lakhs

20.989.14
9,999.70
22,737.93

21,865.96

1,23.940.71

149.73

1.649.46

884.48
12.717.31
1.753.78
5,293.51

1,982.13

2,23,964.26

2.098.72
5.057.07
3.129.92
46.16
612
645.18

17.983.17



For the Year ended

For the Year ended

31-March-15 31-March-14
Fin Lakhs Z in Lakhs
Note: 22
Revenue from Operations
Income from Property Development 5,43,687.28 4,27,555.92
Sale of Land / Development Rights 3,345.66 1,920.53
Sale of Building Materials 55,306.58 33,216.73
Sale of Cotton Yarn 43.98 250.65
Sale of Shares and Debentures 1,064.87 2.969.43
Income from Centract / Support Services 20,225.39 848.56
Rent 245,15 327.81
Other Operating Revenue (net) 3,067 .54 3.476.05
Total 6,26,986.45 4,71,265.68
Note : 23
Other Income
Rent Income 92.14 10%.37
Profit on Sale of Long Term invesiments (net) 40.01 1,057 .06
Profit on disposal of Fixed Assefs 29.68 -
Sundry Baiances / Excess Provisions ne longer required writien back (net) 4$14.20 -
Miscellaneous Income {net) 699.87 362.90
Total 1,495.90 1.529.33
Note : 24
Cost of Projects
QOpening Stock
Land and Property Development Work-in-Progress 16,24,070.72 14,65,015,60
Transferable Development Rights 337.41 -
Finished Stock 26,212.43 6,076.61
Add:
Expenditure during the year:
Land and Development Rights 1,82,34%.09 83,351.62
Contribution towards Land, Construction and Development Cost 3,138.24 3,432.10
Goodwill on Consolidation - 400.00
Consiruction Confract works 1,60,907.53 1.20,466.25
Building Materials Consumed (net) 82.900.14 70,274.01
Rates and Taxes 80,941.19 40,845.58
Insurance 230.99 4461.15
Project Consultancy 17.827.63 13,131.46
Electricity and Fuel 3.989.44 3,352.03
Repairs and Maintenance:
Building 278.13 32.85
Cthers 256.93 284.05
Cther Construction Expenses 5761.19 3,446.59
Overheads Allocated 1,38,029.33 1.12,349.97
Add / (Less) :
Adjustment on account of Acquisition / Disposal of Subsidiaries 5,723.78 37,092.76
Adjustment on account of Amalgamation of Subsidiary (91,032.41) -
Transferred from / {to) Capiial Work-in-Progress (net) (23.79) 1,010.40
Transferred from / (fo) Fixed Asseis [net) 0.60 (175.96]
Reversal on account of Cancellation of Land deals {510.07] (760.65)
Scrap Sales {1,457.61) (1.040.79)
Rent Income (0.54]) {8.80]
Amounts recovered / provisions written back [243.41) (2,535.29)
Excess Interest Provision in earlier year written back - (35,644.37)
Less: Closing Stock -
Land and Property Development Work-in-Progress {18,71,202.96) (16,24,070.72)
Transferable Development Rights - (337.41)
Finished Stock {31,292.23) {26,212.43)
Total 3,37,191.77 2,90,236.41




Note : 25
Consumption of Raw Maferials
Opening Stock
Add: Raw Cofton purchases
Less: Closing Stock

Total

Note : 26

Changes in Inventories

(A) Colion Yarn

Inventeories at the beginning of the year
Work-in-Progress
Finished Goods

Less: Inventories at the end of the year
Work-in-Progress
Finished Goods

Total (A)

(B) shares / Debentures
Opening Stock
Adjustment on account of Acquisifion of Subsidiary
Less: Closing Stock
Total (B)

Total (A+B)

Note : 27

Employee Benefits Expense

Salaries and Wages

Conftribution to Provident and Other Funds
Staff welfare

Less: Allocated to Cost of Projecis
Total

Note : 28
Finance Costs (Net)
Interest Expense con

Borrowings and Others
Debenture Redemption Premium
Other Barrowing Costs

Less:

interest Income on / from:
Loans / Advances / Deposits
Debentures / Bonds - Long-Term Investments
Fixed Deposits with banks
Customers
Others

Dividend on Current Investments

Less: Allocated fo Cost of Projects
Total

For the Year ended

Forthe Year ended

31-March-15 31-march-14
7 in Lakhs Zin Lakhs

275 9.58

- 21281
{2.75) (2.75}

- 21%9.62

- 6.75

46.05 52.61
46.05 59.36

- 46.05

- 46.05

45.05 13.31

767.78 -

- 1,594.44
(683.94} [767.78)
83.82 828.66
129.87 841.97
52,266.04 37.334.48
2,009 .87 840.47
1,091.43 860.52
55,367.54 39.035.47
(22,736.75) {24,055.25)
32,630.79 14,980.22
1,51,342.43 1,00,482.36
591411 3,087.23
4,944.44 2,971.35
1,62,200.98 1,06,540.94
(21.656.62) (7.166.43)
(17,076.27) (604.80)
{817.78) {1.745.58)
(7.751.32) [{2.769.15)
(3.18) {0.50)
{867.08) (627.58)
1,14,028.73 93,626.90
{1.06,478.52) {80,660.68)
7.550.21 12,966.22




Note : 29
Other Expenses
Rent
Rates and Taxes
Insurance
Electricity
Fower and Fuel
Travelling and Conveyance
Printing and Siaiionery
Postage / Telephone / Internet
Legal and Professional
Foreign Exchange Loss (net)
Payment to Auditors (excluding Service Tax} as:
Audit Fees
Taxation matters
Other services
Bank Charges
Advertising / Consuliancy / Exhibiticns
Brokerage
Business / Sales Promotion
Discount and Rebates
Compensation
Loss on Sale / demoiition of Fixed Assets
Conations (Refer clause 19 of Note 30}
Goodwill on Consclidation written off
Sundry Irrecoverable Balances written off {net)
Provision for Doubtiul Receivables and Advances / Deposits
Corporaie Social Responsibility Expenses
Miscellaneous Expenses

Less: Allocated to Cost of Projects
Total

MUMBA;

4060038

For the Year ended

For the Year ended

31-March-15 31-March-14
2 in Lakhs Z in Lakhs

1,304.7¢ 878,57
1,128.55 1,462.32
193.67 168.31
431.99 34597

- 120.14
3,010.19 1,784.31
789.28 45892
562.30 429.26
7.485.25 4,537.19
5,482.5% 2,288.26
365.36 379.23
92.30 @7.60
100.45 46.83
638.12 587.23
13.319.07 8.,923.29
7.765.80 4,918.27
529506 3,628.37
898.89 1.811.71
973.13 561.17

- 1,369.92
8,379.41 4 849 87
4,067.02 2,653.51
- 111.38
318.31 76813

15599 -

495971 3.398.77
67,717.23 46,578.53
(8.814.06) (7.634.04)
58,903.17 38,944 49




Note : 30

QOther Notes on Accounts

1 Consclidation:

i The following Companies are included in the Consolidated Financial Siciements;
Entities as at 1st April, 2014

a) Subsidiaries
Percentage of Group
S;_ Name of the Company lngg::‘;?;ﬁ:’n ownership interest
31-Mar-15 31-Mar-14
1 |Aasihavingyak Estate Company Pvi. Lid. {merged with a Subsidiary w.e.f 24-Dec-14, India 100
Appointed date being 1-April-13) 7o
2 |Aasthavinayak Real Estate Pvt. Lid. [merged with a Subsidiary w.e.f 6-Jan-15, ndia ) 100%
Appeointed date being 1-April-14) °
3 |Adincth Buiiders Pyt Ltd. india 100% 100%
4 |Ajitnath Hi-Tech Builders Pvi. Lid. India 100% 100%
5 {Anantnath Constructions and Farms Pvi. Lid. india 100% 100%
4 |Arihant Premises Pvi. Ltd. India 100% 100%
7 |Cowtown Land Development Pvi. Lid. India 100% 100%
& |Dalhousie Leasing and Financial Services Pvi. Lid. India 100% 100%
9 |Galaxy Premises Pvi. Ltd, (merged with a Subsidiary w.e.f 17-Feb-15. Appointed Indic . L 00%
date being 1-April-13) °
10 |Gandbar Builders Pvit. Lid. (merged with a Subsidiary w.e.f 4-May-15, Appointed .
) R India - 100%
date being 1-April-14]
11 |Hi-class Buildecen Pvt. Lid. India 80% 80%
12 |Hotel Rahat Palace Pyi. Ltd. India Retfer clause 1(v] below
13 |International Airport Builders & Management Services Pvt. Ltd. {merged with the Indic ) 100%
Company w.e.f 27-Feb-15, Appoinied date being 1-April-13) °
14 |ishwer Realty and Technologies Pvi. Lid. Indic 100% 100%
15 [Jawala Real Esiaie Pvi. Lid. indic 100% 100%
16 |Kidderpore Holdings Lid. India Refer clause 1{v] below
17 |Krona Realties Pvi. Ud. India 100% 100%
18 {Kundan Realiors Pvi. Lid. India 100% 100%
19 |Lodha Aftentive Developers and Farms Pvt. Ltd. {merged with the Company w.e.f india ) 100%
27-Feb-15, Appointed date being 1-April-13) °
20 |Locdha Aviation Pvi. Lid. Indic 100% 100%
21 |Lodha Buildcon Pvt. Ltd. indica 100% 51%
22 |Lodha Building and Construction Pvi. Lid. indicl 100% 100%
23 |Lociha Buildtech Pvi. Lid. (merged with the Company w.e.f 27-Feb-15. Appointed .
X Indic - 100%
date being 1-Feb-14}
24 |Lodha Crown Builldmart Pvi. Ltd. Indic 100% 100%
25 |Lodha Designer Construction Pvi. Lid. India 100% 100%
26 |Lodha E_JeveIOpers l.n.ternoﬁoncl Ltd. (Formetrly known as Lodha Developers Mauritius 100% 100%
International {Mauritius) Lid.)
27 |[Lodha Developers UK Lid. UK 100% 100%
28 |[Ltodha Elevation Buildcon Pvi. Lid.* India 25% 25%
2% |Lodha Estate Pvt, Lid. Indicl 100% 100%
30 |Logha Glowing Construction Pvt. Ltd. {merged with the Company w.e.t 27-Feb-15, Indi
. . . ndia - 100%
Appointed date being t-April-13]
31 |Lodha Hi-Rise Builders Pvt. Ltd. India 100% 100%
32 |Lodha Home Developers Pvi. Lid. Indicl 100% 100%
33 |[Lodha Home Styles Pvi. Ltd. (merged with a Subsidiary w.e.f é-Jan-15, Appointed Indi
R - ndia - 100%
date being 1-April-14]
34 |Lodha Impression Real Estate Pyt Lid. India 100% 100%
35 |Lodha Land Developers Pvi. Lid. India 100% 100%
36 |Lodha Pinnacle Buildtech and Farms Pvi. Lid, (merged with a Subsidiary w.e.f 4-May; India ) 100%
15, Appointed date being 1-Aprii-14}
37 [Lodha Pranik Landmark Developers Pvi. Lid. (merged with the Company w.e.f 27- indic ) 100%
Feb-15, Appointed date being i-Feb-14])
38 [Logha Prime Buildfarms Pvi. Ltd. (merged with the Company w.e.f 27-Feb-15, Inii
R - . ndic - 100%
Appointed date being 1-April-13)
39 |Lodha Strategic Development Pvi. Lid. [merged with the Company w.e.f 27-Feb-15, Indi
! . ndlia - 100%
Appoinied date being 1-Jan-14)
40 |Mahavir Build Estate Pyt Lid. {(merged with a Subsidiary w.e.f 17-Feb-15, Appointed .
. N Indic - 100%
date being 1-April-13)
41 [Mahavir Premises Pvt, Ltd. P india 100% 100%
42 [Manan Finserve Pvi. Lid. TR TV AN Indicx 100% 100%
43 |Microtec Constructions Pvt. Lid. s YA India 100% 100%
44 |Nabhirgjg Software Design Pvi. Ltd. Ho iiimeay Ve Indlic 100% 160%
45 [Naminath Builders and Farms Pvi. Lid. [merged with G \K&EIGW ROEBS- gaia}) 5, India ] L 00%
Appointed dale being 1-April-14) >, = °
46 [MNational Standard (Indic) Lid. N & India 73.94% 73.94%
47 |Odeon Theatres and Properties Pvi. Ltd. LD AN Indic Refer clause 1{v} below




48 Patava Dwellers Pvi. Lid. India 100% 100%
49 iPalava City Management Pvi. Lid. {formerly known as Palava Utllitles Pvi, Lid.) India 100% 100%
50 [Palava Cily Management Associgiion (Section 8 Company] Indic - 100%
51 |Proficient Buildwell Pvt. Uid. (merged with a Subsidiary w.e.f 21-May-15, Appoinied . o
. - India 100%
date being 1-Apiil-13)
52 |Sahajanand Hi-Tech Construciions Pvi. Ltd. (merged with a Subsidiary w.e.f 4-May- Indiia 100%
15, Appointed date being 1-April-i4]
53 [Sai Ishwer Finvest Pvi. Lid. india 100% 100%
54 [Sambhavnath Reality and Farms Pvi. Lid. {merged with the Company w.e.f 27-Feb- .
. . Indiic 100%
15, Appeointed date being 1-Jan-14]
55 |Samvara Buildiech Pvi. Lid. Indic 100% 100%
56 |Sanathnagar Enterprises Lid. India ¢0.03% 90.03%
57 |Sarvavasa Buildiech and Farms Pvit. Lid. India 100% 100%
58 |Shantinath Designer Construction Pvt. Ltd. (merged with a Subsidiary w.e.f é-Jan-15, . o
. . - India 100%
Appointed daie being 1-April-14)
59 [Shreeniwas Abode and House Lid. (Formerly known as Shreeniwas Abede and indlia 95 30% 100%
House Pvi. Lid.)
&0 [Shreeniwas Cotton Mills Ltd. India 95.30% 95.30%
41 [Shree Sainath Enterprises Construction and Developers Pvi. Lid, India 100% 100%
62 |Shri Nakoda Bhirav Realiors Pvi. Lid. {(merged with a Subsidiary w.e.f 4-May-15, Indiia 100
Appointed date being 1-April-14)
63 |Shii Vardhvinayak Builders Pvt. Lid. {merged with a Subsidicry w.e.f 6-Jan-135, .
. ) . India 100%
Appointed date being 1-April-14)
44 |Siddhnath Residential Paradise Pvi. Lid. India 100% 100%
45 [Simtools Pvt. Lid.* India 25% 25%
46 |Sitaldas Estate Pvi. Lid. India 21.18% 91.18%
47 |Suryakrupa Construciions Pvt. Lid. india 100% 75.47%
48 |Roselabs Finance Lid. India 74.25% 74.25%
* Consolidated on the basfs of Control over the Board.
b) Associates
Percentage of Group
'3:)' Name of the Company ]nig:’:;?‘;ﬁ;n ownership interest
) 31-Mar-15 31-Mar-14
1 _[Kora Constructions Pvi. Ltd. India 44% 44%
2 ilodha Developers International {Netherlands) B. V. Netherlands 40% 40%
3 lLodha Developers Infernational {Jersey) | Holdings Lid. Jersey 40% 40%
4 [Lodha Developers 1GSQ Lid. (Formerly known as Lodha Developers intermational o
{ersey) I Lid.) (Subsidiary of 2 above) Jersey 40% 40%
5 |Lodha Developers 48CS Lid. (Formeriy known as Lodha Developers International
Uersey) Lid.} (Subsidiary of 3 above) Jersey 40% 40%
c) Companies added during the year:
Percentage of
Group
3. Name of the Company Country ?f From Dale . ownership
No. Incorporation inferest as at
31-Mar-15
{i) [Subsidiaries
1 |Lodha ideal Buildcon Pvi. Ltd. " India 15-Jun-14 100%
2 |Ltodha Developers International (Jersey] Il Lid. Jersey |7-Apr-14 100%
3 |Cdeon Thealres Pvi. Ltd. ® India 05-Aug-14 100%
4 |Aanant Developers Pvi. Lid. (Associate From 21-Aug-14 fo $-Dec-14) ® Inclia 10-Dec-14 82.1%
(ii} [Associate
1 jLodha Developers International Holdings Lid. Mauritivg 20-Oct-14 40%
2 |Tropical Adventure Ltd, ® Mauritius O1-Nov-14 40%
3 JLodha Developers Dorset Close Lid. [Subsidiary of 2 above) Jersey 26-Jan-15 40%

P Management cerified Financial Statements as on the day of acquisition have been considered for calculation of goodwill.

ii The following Limited Liability Parinerships under control are included in the Consolidated Financial Statements:

Percentage of Group
sr. . L . Country of s
No.{Name of the Limifed Liability Partnership Registration ownership interest
) 31-Mar-15 37-Mar-14
1 |Ajeeihnath Hi-Tech Buildtech LLP india - 100%
2 [Lodha Dwellerz LLP Indic - 100%
3 |Lodha Fincorp Distribution Services LLP Inclic 100% 100%




Percentage of Group

Sr. [Name of the Parinership Firm Country of ownership inferest
No. Registralion ' —7-35ar15 | 31-Mar 14
1 iLodha Construction (Dembivil) {merged with the Company w.e.d 27-Felbs-15, Indic 100
- el

Appointed dale being 1-April-13)
2 |Lodha Palazzo {merged with the Company w.e.f 27-Feb-15, Appointed date being

1-Jan-14] Indicy - 100%
3 [Mahavir Associales Indic 40% 40%
4 |Vivek Enterprises India 100% 100%

iv Following Companies / Limiled Liability Partnerships under control were disposed off during the year:

Percenfage of

Group
Sr. W.EF Country of ownership
No.|Name of the Company o Incorporation | interest as on
date of
Cessation
1 |Ajeethnath Hi-Tech Buildtech LLP 31-Dec-14 India 100%
2 |[Lodha Dwellerz LLP 31-Dec-14 india 100%
3 |Palava City Management Associalion (Section 8 Company) 31-Dec-14 india 100%

v Since the conirol in Hotel Rahat Palace Pyt Lid., Kidderpore Holdings Lid. and Odecn Theaires and Properties Pvt. Ltd. is intended to be
temporary in nature, the same have not been consolidated in accordance with AS 21 “Consclidated Financial Statements”.

2 Contingent Liabiifies not provided for in respect of:

{% in Lakhs)
Sr. Particulars As at As at
No. 31-Mar-15 31-Mar-14
1 IClaims against the Group {fo the extent as ascertained and excluding those, liability whereof is not
ascertainable), not acknowledged as debis (including paid under protest ¥ 300 Lakhs; Previous 4,373.86 3,700.03
Year: ¥ 300 Lakhs)
2 |Bank Guaraniees 150.00 204.31
3 |Security cum Corporate Guarantiees Given 24,354.53 26,010.01
4 |Disputed Taxation matters 5916.346 6,430.38
5 [Custom Duly Liability which may arise on non-fulfilment of Export Obligation againsi import of i 150,95
Machineries. )
Disputed demands of few customers 1,173.43 872.57
7 |Additional land consideration by way of dues of certain workers of M/s Simplex Woollen Mills, a
division of M/s Seth Industries Ltd. {the erstwhile owner of the land - Lodha Aqua Projeci), pending 50.00 50.00
outcome of various legal cases, which are disputed by a Subsidiary and the matier is subjudice.
8 |Disputed demand by alleged ex-employees of a subsidiary, the liabilily it any is not ascertainable at this stoge.
o |Civil suits filed by certain buyers of the apartments before various judicial forums for specific performance/s, financial impact
whereof is presently not ascertainable.

The Supreme Courl (Larger Bench) has upheld the constitutional validity of levy of MVAT on saie of under constiuction flats / units and sent
the matters {including levy of interest) back to the Regular Bench for final disposal. By virtue of the “Agreement for Sale” with fthe
purchasers of the Unit / Flal, the purchaser is liable to bear MVAT and injerest thereon and hence, no provision for interest for delays in

payments has been considered necessary.

Demand arising out of penalties under Sec 271D and 271E of the Income Tax Act, 1961 amounting to ¥ 100,375 Lakhs (Previous Year 2
7.092.48 Lakhs} has not been provided for, as in the opinion of the management based on experi legal opinion obtained cnd decisions by
appellate fribunal and courts in favour of the Company in simitar matters, the same is not sustainable.

Consequent to Order dated 4th June, 2013 of SEBI served to & Subsidiary, it is in the process of complying with the requirements of Rule
19(2)(b] of Securilies Contracts (Regulation) (Amendment] Rules 2010, with regard fo achieving public shareholding at the prescribed
minimum level of 25% of the total equity shares issued by the said subsidiary, impact whereof is presenitly not ascerfainable.

A Subsidiary has filed an appeal with Securities Appellate Tribunal [SAT) challenging the order passed by SEBI for imposing penalty of ¥
253.72 Lakhs on the Subsidiary for the period sth October, 2003 1o 28th January, 2004, for alleged violations of certain provisions of SEBI
Regulations, when the Subsidiary was under the confrol of earlier premaoters.

Estimated amount of contracts remaining 1o be executed on Capital acceunt and not provided for in respect of:

a Fixed Assets (net of advances) ¥ 1,903.46 Lakhs (Previous Year: T 642.77 Lakhs).

b Investments  2,310.00 Lakhs [Previous Year:  2,310.00 Lakhs).

¢ As af 315t March, 2015, the Company has outstanding commitment of ¥ 312.65 Lakhs (USD 5.00 Lakhs) (Previous Year: ¥ 298.79 Lakhs;
USD 5.00 Lakhs) in the event of cancellation of Licence a g Service agreement entered Inte with Yoo Designers Lid.

Premium on redemption of Optionally Convertible Redeepy
confinuous period of 8 years from the date of issue. The gieftug if s payelle on redemplion at the end of 8 years is not ascerainable

aft this stage.

w
A
%




? a) Disclosure in accordance with announcement dated December 2, 2005 issued by ithe Council of The Instliule of Charlered
Accountants of India {ICAl) with respect to details of foreign currency baiances not hedgea:

{Amount in Lakhs)

As af 31-Mar-15 As at 31-Mar-14
Particulars Currency in INR in Foreign i INR in Foreign
Cuirency Currency
ASSETS
UsD 4,250.45 67.97 998.54 16,48
Euro 1,251.14 15.10 473.37 5.6%
AED 24.71 1.46 7.69 0.47
Advances o Suppliers / Coniractors / Expenses GRP 26.90 0.28 169.24 1.72
SGD 5.00 0.1 1.07 0.02
AUD 2.35 0.05 - -
CNY 45.81 6.72 3.49 0.51
ust 1.17,556.43 1,880.00 61.69 1.03
nvestments Gap 22,423.29 550.00 9743015 980.00
Loan Given GBP 3,462.99 37.25 - -
interest Receivable GBP 2.679.61 28.89 403.84 4.06
Bank Balance CNY 54.07 533 46.42 4.57
TOTAL ASSETS 1,51,802.75 99,595.50
LIABILITIES
Loan Payables usoD 1,27,739.16 2,045.80 - -
UsD 281.25 4,44 1,420.61 23.65
Eurc 19.14 0.28 1,921.49 23.05
AED 5.68 0.34 7.1 0.56
Trade Payables GBP 34.01 0.36 10.17 0.10
SGD 9.05 0.20 561.44 11.82
CNY 22,59 2.3i - -
JPY 0.09 0.17 .10 Q.17
TOTAL LIABILITIES 1,28,110.97 3,922.92
b} Derivative instrument:
As at 31-Mar-15 As af 31-Mar-14
Parliculars of Derivative Instrument No. of Value in Lokhs No. of Value in Lakhs
Instruments Usp in INR Instruments usp in INR
Foreign Currency interest Swap 2 89.63 5,500.00 1 46.35 2,849.39
In respect of Foreign Cumrency Interest swap transactions which are linked with exchange rate during the period of contract, gains /
losses, it any, are recognised on the settlement day or the reporting day, whichever is earlier, at ihe rate prevailing on respeciive day.
c] Details of Open Interest in Equity Stock / Equity Index Futures Contracts :

As at 31-Mar-15 As at 31-Mar-14

Name of Equity Index Futures No of Units No of Units

Long Short Long Short
FUTIDX-BANKNIFTY - 2,700 - 10,000
FUTIDX-NIFTY - 1,000 - 71,500
OPTIDX-NIFTY-PE - 7,000 - -
OPTIDX-BANKNIFTY-PE - 6,000 - -
FUTSTKLT - - 17,000

10 a} Acquisiion of Subsidiaries has resulted in decrease of Networth on the reporting date by ¥ 302.19 Lakhs and decrease in profit for the

b}

reporiing pericd by F 301.98 Lakhs.

Disposal of Subsidiaries and Limited Liability Parinerships under control has resulted in the increase of Netwerth in the current year by
0.23 Lakhs {Preceeding Year:  -0.03 Lakhs) and increase in profit for the year by ¥ 0.26 Lakhs [Preceeding Year: by ¥ 0.27 Lakhs].

11 Land and Property Development Work-in-Pregress includes:

o]

b

Land of ¥ 40,185.96 Lakhs (Previcus Year: ¥ 40,390.30 Lakhs) for which conveyance is pending.

tand of Z 78,713.34 Lakhs {Previcus Year: ¥ 50,052.45 Lakhs) are held in the name of Promoters, on behaif of the Group pending
execution of conveyance.

tand of ¥ 3,748.66 Lakhs [Previous Year: 2,473.70 Lakhs} are held.iseH

¥ 25,038.98 Lakhs {Previous Year: ¥ 19,834.92 Lakhs) represe ) ¢
in the opinion of the Management, finai agreements in resect oMbesgme
Qi 4Gnyap

i ¥ 2,614.90 Lakhs (Previous Year: T 8,503.28 Lokhs} beikg




i Z 3,150.45 Lakhs (Previous Year: ¥ 89,718.76 Lakhs) being 'Goodwill on Consolidation” which is representing the value of Land /
Rights.

i Contribution of # 2,111,117 Lakhs [Previous Year ¥ 4,278.42 Lakhs) made towards construciion and Development of the propearly as
a Shareholder.

12 Inrespect of Shreeniwas Colton Mills Lid., a Subsidiary:

al In absence of records, information and ‘Receipt and Payment Accouni' of the official Tiguidator for the intervening period from 25th
July, 1984 1o 3rd August, 200%; no income / expenses could be accounted for the said period.

b] Tre stalement of discharge of liabilities {reflected in Clher Current Liabilities] with reference ic the Deposit of ¥ 354.46 Lakhs (Previous
Year: ¥ 354.46 Lakhs) is awaited.

¢} Necessary accounting would be carried cut on receipt of the siaterment / records / information from the Official Liquidator.
13 Exceplional item represents Profit / (Loss) on disposal of Group's stake in subsidiaries / Limited Liabilily Partnerships under conirol,

14 Conseguent 10 the enactment of the Companies Act, 2013 and its applicabilily for accounding periods commencing from Apiil 1, 2014, the
Group has reatigned the remaining useful life of its fixed assefs in accordance with the provisions prescribed under Schedule [l fo the
Companies Acl, 2013. Consequently, in case of tangible assets which have completed their useful life, the carrying value as at 1st April,
2014 amounting to ¥ 137.54 Lakhs {net of defered tax of ¥ 69.13 Lakhs) has been adjusied 1o "Surplus in the Statement of Profit and Loss”
and in case of other tangible Fixed Assels the carrying value as at 1st April, 2014 is being depreciated over the revised remaining useful e,
However, the same has no material impact on the resulis for the year.

15 A Subsidiary has filed a legal case against the erstwhile owner to protect its rights on the preperty. This was necessitaled due 1o legal cases
filed by a person claiming to be a shareholder of erstwhile Holding Company (of that Subsidiary} and its cerlain cusiomers. In the opinion
of the management, cutcome of these cases would have ne bearing on the progress of the project.

16 Trade receivables and Loans and advances inciude doubtiul dues of ¥ 1,313,93 Lakhs (Previcus Year: Nil) for which the Group is making
concerted efforts for its recovery and therefore, no provision is considered necessary,

17 Since Foreign subsidiaries operations have changed from ntegral 1o non-integral, exchange loss of ¥ 462.01 Lakhs arising on consolidation
is fransferred to 'Foreign Curency Translaiion Reserve'.

18 Disciosures in respect of Non-Cancellable Operating Lease in accordance with Accounting Standard 19 - Leases notified under the
Companies (Accounting Standards] Rules, 20046 are given below:

i] Asseis given on Non-Cancellable Lease:

iv

]

(% in Lakhs}
For the year For the year
Pariculars ended ended
3i-March-15 | 31-March-14
Lease rentals income recognised during the period in the Statement of Profit and Loss (Refer Note 22,
23 & 24) 208.87 387.45
Future minimum iease Income
Within one year of the Balance Sheet date 85.19 92.72
tater ihan 1 year but not later than 5 years 286.84 304.24
Later than five years 6.70 6.41

Assets given on Cancellable Lease:

a) The Group has given premises under Cancellable Operating Llease. The Lease Agreements are usually renewable by mutual

consent on mutually agreeable terms.

b} The rentals of ¥ 128.96 Lakhs [Previous Year: T 106.83 Lakhs) in respect of Canceliable Lease is reflected under Note 22, 23 & 24.

Assets taken on Non-Cancellable Lease:

{¥ in Lakhs)

For the year For the year
Particulars ended ended

31-March-15 | 31-March-14
Lease rentals expenses recognised during the peried in the Statement of Profit and Loss [Refer Note 29) 287.56 440.92
Obligations :
Within one year of the Balance Sheet date 541.37 700.22
Due in a period beiween one year and five years 2,212.31 2,215.79
Due after five years T 1,626.02 2,421.83

Assets taken on Cancellable Lease:

a}l The Group has icken premises under Cancellablel
consent on mutually agreeable terms.

b] The rental expenses of ¥ 317.23 Lakhs (Previcus Year: T

usuaily renewable by mutual




19 The detoii of Donation given o a political party Ts as under:

(% in Lakhs)

For the year For the year
Particulars ended ended

31-March-15 | 31-March-14
Bharatiya Jonata Party 2.817.34 718.09
Shiv Sena 501.00 -
Maharashira Pradesh Nationalist Congress Party 900.00 -
All India Congress 250.00 -

20 As the Group has only one segment, segment reporting in terms of Accounting Standard 17 is not applicable.

21 Finance Costs is net of interest on borrowings of ¥ 295,52 Lakhs {Previous Year ¥ 1,037.05 Lakhs) and other borrowing cost of T 1,14 Lakhs

{Previous Year ¥ 8,52 Lakhs) which have been capifalized.

22 A subsidiary has earlier applied 1o the Ministry of Corperate Affairs for waiver of excess remuneration fo Mr, Abhinandan Lodha during the
pericd from 13-Jan-2012 to 31-Mar-2012 (‘the Waiver Period'}. The said excess remuneration was determined on the basis of proportionate
profits for the waiver period and not for the entire year's profit. Subsequently, the Company has wrillen a letter io the Minisiry of Corporate
Affairs stating that ihe remuneration paid to Mr. Abhinandan Lodha during the waiver period was well within 5% of net profil considering
enfire year's profit and accordingly, the Company is nol seeking refund of excess remuneration paid to mr. Abhinandan Lodha during the

waiver period,

23 The information as required by Accounting Standard 18 relating to 'Related Pariy Disclosures’ is given below:

A) List of relaled parties:
(As identified by the management)

a) Individual Controlling the Company and his relatives:
Mr, Mangalprabhat Ltodha, the Centrolting Shareholder

Mr. Abhishek Lodha (relalive)
Mr. Abhinandan Lodha [relative)
Ms. Manju Lodha (relative)

Ms. Vinti Lodha {relative)

Ms. Sheetal Lodha {relative)

p) Holding Company

Sambhavnath infrabuild and Farms Pvt. Lid. (From 17-July-2013)

c) Parties where conirol exist:

{i) Subsidiaries not consolidated (with whom the Group had transactions): (Refer clause 1 (v) above}

Hotel Rahat Palace Pvi. Lid.
Kidderpore Holdings Ltd.
Odeon Thealres and Properties Pvi. Lid.

(i)  Fellow Subsidiaries
Lodha Properties Development Pvi, Lid.

todha Ideal Buildcon Pvi, Lid. (Upto 14-June-14)

d) Associates
Kora Constructions Pvi. Lid.
Lodha Developers International (Netherlands) B. V.

Lodha Developers Intemational (Jersey] | Holdings Ltd.

Lodha Develeopers 1G5Q Lid, {Formerly known as Lodha Developers Internaiional Jersey I Lid.)
Lodha Developers 48CS Lid. (Formerly known as Lodha Develapers International (Jersey} Lid.)
Aanant Developers Pvi. Lid. (from 21-Aug-14 o 9-Dec-14)

Lodha Developers international Holdings Lid.
Tropical Adveniure Lid.
Lodha Developers Dorset Close Ltd.

e} Others (Enterprises controlled by controlling Shareholder and / or his relatives, with whom the Group had transactions):

Arinani Corporation

Arinant Premises

Dharmanath Buildiech and Farms Pvi. Lid.
Dharmanath Infra and Agro Pyt Lid.
Jineshwer Real Estate and Farms Pvt. Lid.
Jay Ma Durga Buildtech Pvt. Lid.

JVPD One Pvt. Ltd.

Kundan Realtors Pvi. Lid. {Upto 28-May-13)
Lodha Builders Pvt. Lid.

Lodha Buildtech Pvt. Lid. (Upto 30-June-13)
Lodha Charitakle Trusi




B] During the year, following transactions were carried out with related par

Lodha Constructions Pvi. Ud.
Lodha Facilities Management Lid.
Lodha Family Discretionary Trust
Lodha Finstock Pvi, Lid.

Lodha Globkal Lid.

Lodha Heallhy Construciions and Developers Pvt. Lid.
Lodha Pranik Landmark Developers Pyt Lid. {Upto 30-June-13)

Lodha Ruling Realicrs Pvi, Lid.

Ma Padmavati Software and Infocom Pvt. Lid,

Marudevi Software and Infocom Pvi. itd.
Fangea Holdings Pvi. Lid.

Piramal Chaturlzhuj Trust

Sitaben Shah Memaorial Trust

vatsal Hospitality Services Pvl. Lid.
Mangalprabhat Lodha HUF

Locha Knowledge Founddation

Lodha Foundation

Ajeethnath Hi-Tech Buildtech LLP {From 31-Dec-14)

todha Dwellerz LLP (From 31-Dec-14)

f) Key Management Personnel (KMP):
Mr. Anurag Singhvi

fies in the ordinary course of business and at arm’s length:

(F in Lakhs)
Holding
Company, Fellow Subsidiaries
KMP, Subsidiaties, jnot considered
Controiling | Assoclate and for
Shareholder & Others consolidation !
his relatives
1} Transactions during the year
] |Income from Property Development (including recovery fowards Infrastruciure and 764.38 235.83 -
Development Income) (8,555.62) {7.104.79) {-)
2 PIncome from Support Services - 6.130.08 -
) (-] {848.56) {-)
3 |Cancellation income - 329.00 -
(-] y {-)
4 [Sate of Construction Materials / Traded Goods - 231840 3.36
(-] {263.93 342.93
5 [Interest Income 832.14 16 922-93) ( - |
(-} (2.472.77) -
é [Reversal of Income due to flat cancellation 49.83 6,659.55 - <
{5.898.67) - R
7 |Purchase of Construction Materials / Traded Goods - 2,378 6(8) 3 9€2}
8 |Remuneration paid T35 9(2'] (141.31) {12.2¢)
¢ [Interest Expenses = 2,139 26: =
10{Rent Expenses 159 6((;) {gggi};l (0.78)
— 188. : -
11 [Facility Management Expenses : 68-60;| (22;?;] s
12|Denation ) (56.35) 0
- 1,293.10 _
13|Brokerage and Commission " [ (?é:]a;gg] ]
14 [Reimbursement Given = (1,306.89) il
- 180.51 -
15 |Reimbursement Taken (- [655.95) 0
- 169.40 -
16|Recovery of Society Maintenance Charges 3 52] 1291.22) )
17 1Compensafion for Repurchase Le2g 2.000 Og) )
/_\ - 5 B -
18|Amount paid on behalf of m 0 ) (.
%‘/\% - 120.56 85.13
191Amount paid or behaif by ((,’( Mowea |2 () (32132399} (3.45]
- .64 _
— | 400038 | X
20|Acquisition of Debt through Assigrment 7, §’f (-} {264,31) )
&) W - : -
{-) (7.53} ]




1 Buti .
21| Centribution towards Construction and Development cost - - 3,138.24
i-) i) (3,432.10
22 . . ’
Loans taken - 26,036.06 -
] [} (23.242.34) {0.95)
23 |Loans given 6.883.00 71361 -
] {8.037.95) {30,627 84) B1.40
24 |Security cum Guarantees taken 7.67.700.00 16,000.00 e
‘ {1.02,000.00) - 3.4
25|Security cum Guarantees given - - & £ SO:OO)
(- {19.760.01 -
26 |Purchase of Shares / Debentures - 23,325@0} " S
i) oo -
27 |Sale of Shares - 47(6 45) - ”
(-} (14,94 -
28| Advances given 3.00 5,700.65] - ol
; H (124273} 0
29 |Advances received - 381529 30.01
i) - _
30 |Invesiments B 1.39.982_2(3) - b
- (2.693.00)]  {1.19,951.65] A
31 |Deposits given B 100 N
. [} (-] 0
32{Divestment - 9787675 -
2) Balances oulstanding at the end of the year ) 2.900.00) ()
1 |Loans taken - 5,091.48 -
. {-) {10.764.21) -
2 |Loans given 9,320.95 13,823.96 -
{4,738.06) (14,251.10) {-)
3 |Securily cum Guarantees taken 5,52,986.00 40,450.00 B
{2,98,336.00) (27,000.00) {15,450.00)
4 |Security cum Guarantees given - 24,354.53 -
i) [25.510.01} B
5 {iInvestmenits 2,693.00 1,73,395.25 1,002.77
(2,693.00) (1,31,083.29) {(1,002.77)
& |Deposits given 15.84 1.00 ,
{15.84) () (-)
7 |Advances given - 8,808.25 -
{0.61) 19.959.09) ()
8 |Advances received 3.799.82 3.96 _
{2.642.48) (446.46) (-)
. 44,51 2,814.47 -
¢ |Trade Receivable :
: 151.98) (7,503.38) [339.18)
- 388.42 -
10{Trade Payables
Y 0 (156.15] g
N - 3.017.20 -
11 |Other Current Liakilities (-} (222.24) {0.09)
- . 4 -
12{Other Receivables ] 25 1(_] 8)
. - 5158.11 -
13 |Interest Receivables 0 1154151 E
14| Contribution Payabl harehold - . 117649
ontribution Payable as a shareholder 0 0 (1.076.46;
B Reter clause 1(iv) above.
¢} Disclosure in respect of material ransactions with related parties:
(% in Lakhs)
For the year For the year
. ended ended
Pariculars Name of Relfated Party 31-March-15 | 31-March-14
1. Income from Property Mangalprabhal Lodha - 4,095.25
Development (including Abhishek Lodhg 377.63 2,255.40
recovery towards Infrasiructure | Abhinandan Lodha 386.75 2,204.57
and Development Income} Lodha Family Discretionary Trust 23583 7,104.79
. Lodha Developers 48CS Ltd. 3.887.75 -
2. Income from SUpport SEVICES 11 4 Hevelopers 1G5Q Lid. 2,247.33 848.56
3. Cancellafion Income Lodha Family Discretionary Trust 32%.00 -
Lodha Charitable Trust 3.92 5.37
Lodha Heaithy Constructions and Developers Pyt L1m 0.01 407
Dharmanath Builgiech and Farms Pvt. Lid. oy SN 11.79 10019
Dharmanath Infra and Agro Pyt Ud, 7 NZN - 102.19
. ) Lodha Facilities Management Lid. I pumBAr 1* - 0.07
4. f t | o7
/ngiz gggg;"d'o” Motenals Todha Finstock Pvt. Lid. { et 400038 2 33.20 35.07
N \ s - 0.64

Lodha Pranik Landmark Developers Pvi, Lid.

S




Lodha Properties Developmen] Pvi, Lid. 2,263.46 -
Sitaben Shah Memorial Trust 6.02 16.33
Odecn Theotres and Properties Pvi. Lid. 0.50 .01
Kidderpore Holdings Lid. 2.84 341.92
Mangalprabhat Lodha 12.59
Abhishek Lodha 401.59
Abhinandan Lodha 41527 -
Lodha Builders Pvt. Ltd. 4.5] 287
Lodha Developers Iniernational Netherlands BY 12.589.39
Lodha Developers 48CS Ltd. 432.24
Lodha Developers Derset Close Lid. 61.35
Tropical Adventures Lid. 85.69 -
3. interest Income Dharmanath Buildiech and Farms Pyi. Lid, 2.67 2.62
Lodha Pranik Landmark Developers Pvt, Lid. - 820.29
Lodha Properties Development Pyl Ltd. 685.27 260.62
Lodha Developers 1GSQ Lid. 381.57 1.386.42
Lodha Developers International Jersey | Holdings Ltd. 2,675.5% -
Lodha Finstock Pvi. Lid. 1.44 -
Lodha Healthy Constructions and Developers Pvt. Uid. 3.21 -
Sambhavnath Infrabuild and Farms Pvt, Lid. 2.69 -
Mangalprabhaot Lodha 45.25 4,487.26
6. Reversal of Income due fo flat [A2NShek todha 12.29 -
cancellation Abhlpqndon Lodha 12.29 -
Manju Lodha - 1,411.41
Lodha Family Discreiionary Trust 6,659.55 -
Lodha Charitable Trust 1.83 0.23
Lodha Healthy Constructions and Developers Pvi. Lid. 45.29 29.03
Dharmanath Buildiech and Farms Pvi. Ltd. 33.25 -
. Lodha Properties Developmeni Pvi. Ltd. 2,266.86 -
ﬁgﬁ;ﬁggﬁgggéﬁfg?” Dharmanath Buildiech and Farms Pvt. Lid. 11.80 111.29
Lodha Pranik Landmark Developers Pvi. Lid. - 0.06
Sitaben Shah Memorial Trust 19.65 -
Odeon Theaires and Properties Pvi. Lid. 0.33 4.71
Kidderpore Holdings Lid. 3.59 7.55
Mangalprabhat Lodha 268.00 634.00
Abhishek Lodha 1,286.70 775.00
Abhinandan Lodha 1.292.20 750.00
8. Remuneraiion paid Manju Lodha 96.0%9 48.05
Vinli Lodha 71.12 47 .41
Sheetal Lodha 71.12 47.41
Anurag Singhvi 403,49 120.00
Lodha Healthy Constructions and Developers Pvt. Lid. 2,133.01 362.47
Lodha Devejopers Internationai Holding Lid. 6.25 -
9. Interest Expenses Lodha Pranik Landmark Developers Pvt. Lid. - 121.15
Lodha Properties Development Pvi. Lid. 246.39
Odeon Theatres and Properties Pvi. Lid. - 70.78
Abhishek Lodha 34.00 36.00
Abhinandan Lodha 36.00 36.00
10. Rent Expenses Vinti Lodha 43.80 43.80
’ Sheetal Lodha 43.80 52.80
Vatisal Hospitatlity Services Pvi. Lid. $7.50 -
Pangea Holdings Pvt. Lid. 49217 314.29
11. Facility Management Lodha Faciliies Management Ltd. 369.17 5635
Expenses
12. Donation Lodha Charitable Trust 1,278.00 2.714.00
) Lodha Foundation 15.10 -
13. Brokerage and Commission  |Lodha Global Ltd. 1,035.39 1,306.89
Lodha Facilities Management Ltd. 8.36 171.08
14. Reimbursemeni Given Lodha Healthy Constructions and Developers Pvi. Lid. 171.94 484.87
Lodha Charitable Trusi 0.21
Lodha Developers International Jersey | Holdings Lid. 1.37 -
Lodha Facilifies Management Ltd. 125.83 213.27
Lodha Healthy Constructions and Developers Pvi. Lid. 34.77 7795
. Sitaben Shah Memorial Trust 0.64 -
15. Reimbursement Taken Locha Knowledge Foundation 102 :
Mumbai Mile Regeneration Association 0.19 -
Lodha Builders Pvi. Lid. 4.56 -
Piramal Chaiurbhuj Trust —— 1.02 -
Mr. Abhishek Logha e BITU £.5% 2.27 1.76
16. Recovery of Society Mr. Abhinandan Lodha e RGN 1.51 3.83
Maintenance Charges rs. Vinti Lodha (e cani be 1.44 5.78
wrs. Sheetal Lodha i " NETETE 1.44 4.89
17. Compensation for Lodha Family Discretionary Trust \\\'fi’\'k ::17/ 2.000.00 -

Repurchase
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Lodha Facilities Managemend Lid. 296 6.34
Lodha Builders Pvi. Lid. - 2.15
Lodha Hedlthy Constructions and Developers Pvi. Lid. 102.64 287.47
Lodha Developers International Jersey 1L Lid, - 30,421.97
Lodha Developers International Jersey Lid. - 4.97
Charmanaih Buildtech and Farms Pvi, Lid. 1.00 -
. Lodha Properties Develcpment Pvi. Lid. 0.30
18. Amouni paid on behalf of Afihant Corporafion KT -
Lodha Charilable Trust 4.81 1,604.09
Sitaben Shah Memorlal Trust 3.1 -
Arihant Premises 4,43 -
Lodha And Shah Builders 1.00
Odeon Theatres and Properties Py, Lid. 83.75
Kidderpore Holdings Ltd. 1.38 3.45
Lodha Facilities Management Lid. 0.75 0.27
Lodha Heallhy Constructions and Developers Pvi. Lid. 46.18 69.07
. Ledha Properties Development Pvi. Lid. 0.01 18.00
19. amount paid on behalf by Sitaben Shah Memarial Trust 1.62 -
JVPD Cne Pvi. Lid. 1432 -
Lodha Charitable Trust 0.76 176.97
i?é;igﬁ%ﬂf’z?on of bebt fhrough Lodha Healthy Constructions and Developers Pvi. Lid. - 7.53
21. Contribution towards Odeon Theatres and Properties Pvi. Lid. 100.20 328.42
Construction and Development
cost Kidderpore Holdings Lid. 3,038.04 3,103.48
Lodha Healthy Construciions and Developers Pvi. Lid. 24,342.35 21,726.28
Lodha Builders Pvi. Ltd. 4.14 1,17
Loctha Facilities Management Lid. - 1.128.53
29 Loans taken Dharmanath Buildtech and Farms Pvt. Lid. 143.00 75.00
Lodha Developers 48CS Lid. - 41.36
Lodha Developers international Holding Lid. 1,046.57 -
Lodhd Properties Development Pvi. Lid. 500.00 290.00
Qdeon Theatres and Properties Pvt. Lid. - 0.95
Mangalprabhat Lodha HUF 4600.00 1,300.00
Abhishek Lodha 3,178.00 3,17695
Abhinandan Lodha 3.105.00 3.561.00
Kidderpore Holdings Lid. - 5.42
Odeon Theatres and Properiies Pvi. Lid. - 75.73
Hotel Rahat Palace Pvi. Lid. 0.25
Lodha Healthy Constructions and Developers Pvi. Lid. 741274
23. Leans given Lodha Builders Pvt. Lid. - 3.81
Lodha Facilities Management Lid. - 573.27
Lodha Charitable Trust - 1,450.32
Charmanaih Buildtech and Farms Pvi, Lid. 31.55
Lodha Properties Developmeni Pvi. Lid. - 6,475.00
Lodha Developers Dorset Close Lid. 713,61 -
Marudevi Software and Infocom Pvt. Lid. - 3,044.19
Lodha Pranik Landmark Developers Pvi. Ltd. - 11,636.94
Mangalpraibhat Lodha 30,000.00 30.000.00
Abhishek Ledha
24. Security cum Guarantees Abhinandan Lodha 1,40.200.00 7200000
taken Abhinandan Lodha $7,500.00 -
Lodha Properties Development Pvi. Lid. 10,000.00 -
Odeon Theatres and Properties Pvt. Lid. - 3.450.00
25. Security cum Guaraniees Ledha Heatthy Constructions and Developers Pvi. Lid. - 18.,000.00
given Pangea Holdings Pvi. Ltd. - 1.760.01
26. Purchase of Shares / Lodha Buiiders Pvi. Ltd. - 0.01
Debentures Lodha Properties Development Pvi, Lid, 23.325.00 -
todha Developers International {Jersey] | Holdings Ltd. - 9.94
27. Sale of Shares Lodha Construction Pvi. tid. - 5.00
Lodha Properties Development Pyt Lid. 476.45 -
Abhishek Lodha 3.00
Lodha Healthy Constructions and Developers Pvt, Lid, 300.00
Lodha Properties Development Pyt Lid. 2,259.67
28. Advances given Dharmanath Buildtech and Farms Pvi. Lid. 356.55 -
Panged Holdings Pvi. Lid. 1,452.94 1.242.73
Locha Facilities Management Lid. 1,331.41 -
Sitaben Shah Memecrial Trust P el 0.08 -
Odecn Theatres and Properties Pvt, Lid. AL LA 30.01 -
29. Advances received Lodha Healthy Consiruciions and Developers Pvi. LIdsy” ™%\ 3,815.10
JVPD One Pvi. Lid. Labt Vel 0.19 -
Dharmanath Buildiech and Farms Pyl Lid. S| whaa® TN - 2,670.00
Lodha Developers International Jersey | Holdings L{gh &Y =W 22,4239 41.36
Lodha Developers (nternational Holding Lid. \Y’S:,}ER 4535 A 11755892 .
£D W




Tropical Adveniures Lid. 0.02 -
30. Invesimenis Lodha Developers Iniernaliona!l Netherlands BY - 98,116.29
Lodha Builders Pvl. Lid. - 4,510.00
Lodha Finstock Pvi. Lid. - 4,020.00
Lodha Properties Development Pvt. Lid. - 10,600.00
Sambhavnath Infrabuild and Farms Pvi. Lid. - 2,693.00
31. Deposit Given Kora Consiructions Pvt. Lid. 1.00 -
Aanant Developers Pvi. Lid. 446.59 -
. Jay Ma Durga Buildtech Pvi. Ltd. 0.01 -
32. Divesiment Lodha Developers International Netheriands BV 97.430.15 }
Lodha Finstock Pvi. Lid. - 2,$00.00

Note: No amount perfaining to related parties have been written off / back or provided for.

24 Defined Benefit Plan
The employees' gratuity fund scheme managed by Life Insurance Corporation of India is a defined benefit plan. The present value of
cbligation is determined based on actuarial valuation using the Projected Unit Credit Methad, which recognizes each period of service as
giving rise to additional unit of employee benefif entiflement and measures each unii separately ¢ build vp the final obligation. The
obligation for leave encashment is recegnized in the same manner as gratuity:

(¥ in Lakhs)
Gratuity Leave encashment
Particulars {funded*) (unfunded)
For year For year For year endediFor year ended
ended ended 31.03.15 31.03.14
310315 31.03.14
a |Recanciliation of opening and closing balances of Defined Benefif
obligation
Defined Benefit obligation at beginning of the year 1,112.86 987.03 874.70 760.70
Current Service Cost 387.83 285.65 385.06 343.19
Interest cost 162.92 59.28 80.7C 49 42
Actuarial {gain) / loss (309.85) (247.10) (563.35) (262.60)
Benefis Paid {107.23) (128.09) 87.36 (57.44)
Defined Benefit obligation at year end 1,828.00 1.112.84 963.69 874.70
b [Recenciliation of opening and closing balances of fair value of plan
assets
Fair value of plan assets at beginning of the year 32377 329.19 - -
Expecied return on plan asseis .76 27.33 - -
Actuarial (gain) / loss 80.91 289.61 -
Employer contribution - 31.65 - -
Benefits Paid 6.17 [269.38) - -
Fair value of plan assets ai year end 384.92 323.77 - -
Actual refurn on plan asseis 383.53 243.55 - -
¢_|Reconciliation of fair value of assets and obligalion
Present value of obligation as ai 31st March, 2015 1,828.00 1.112.86 963.69 874,70
Fair value of plan assets as at 31sf March, 2015 384.92 323.77 - -
{Accrved liability) / Prepaid benefit (1,437.89) {789.09) (963.69) {874.70)
d {Expenses recognized during the year
Current service cosi 384.66 285.65 385.06 343.19
Interest cost 162.92 59.28 80.70 49 42
Expected refurn on plan assets (31.78) {27.33) - -
Actuarial (gain) [/ loss {228.94) 42.52 [{563.35) {262.60)
Net cost 286.88 360.12 (97.59) 130.01
7 invested
e [Investment details as at 31-Mar % invested as
15 at 31-Mar-14
L.I.C. Group Gratuity {Cash Accumulaticn] Policy 100% 100%
f [Actuarlal assumpiions
Mortality Table (L.1.C.) LIC 1994-%26 LIC 199496
Ultimate Ultimaie itimate Ultimate
Discount Rate {Per annum) 8.50% p.a. 8.50% p.a. 8.50% p.a. 8.50% p.a.
Expected rate of return on plan assets {(per annum) 2% p.a. 9% p.a. - -
Raie of escalalion in salary (per annum) 5% 5% 5% 5%
The esfimates of rate of escalation in salary considered in ation, take into account inflation, seniorily, prometion and other
relevant facters including supply and demand in the e . The above information is cedified by an actuary.
* In case of few subsidiaries though vet to be funded, ﬂggéfme being\u’f@\ﬁeriol has been ignored for this purpose.
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25 Goodwill (Net of Capital reserve)

Consequent upen the acquisition / disposal of Subsidiaries / Limiled Liability Partnerships under control during the year, the Company has
accounted for Goodwill of ¥ 14,208.48 Lakhs [Previous Year: ¥ 2,571.87 Lakhs) {net) on consolidation.

24 Basic and Diluted Earnings Per Share {not annualised)
For the year For the year
ended ended
31-March-15 31-March-14
Basic earnings per share:
a} Net Profif for the Year (% in Lakhs) 72,492.37 42,050.06
b} No. of Equily Shares as at beginning of the year 21,62,16,000 21,62,16,000
Add: Shares alleited - -
No. of Equity Shares as at end of the yeaor 21,62,16,000 21,62,16.000
Weighted average no. of Equity Shares outstanding during the year 21,62,16,000 21.62,16.000
c} Face Value per Equity Share () 5 5
d} Basic ecrnings per share (Z) 33.53 19.45
Diluted earnings per share:
a) Adjusted Net Profit for the Year after effect of Dilution (% in Lakhs) 70.415.08 41,291.76
b No. of Converfible Preference Shares as at beginning of the year 2.00,00,000 2,00,00,000
Add: Shares alleited - -
No. of Converlible Preference Shares as ot end of the year 2.00,00,000 2.00,00,000
Weighted average no. of Equily Shares cufstanding during the year 23.62,16,000 23.62,16,000
c) Diluted eamings per share (Z) 29.81 17.48

27

A Subsidiary has not provided for interest accruing on deferred payment in respect of lease of land for development amounting tc

26.144 33 Lakhs (Previous year: ¥ 28,886.45 Lakhs). This is on account of the fact that the same has been disputed by the Subsidiary. as the
conditions as ariginally envisaged in the agreement has not been fulfilled, resulling in loss to the subsidiary. However, there is nc material

impact

28

on the Staiement of Profit and Loss for the year.

Details of Compulsorily Convertible Debentures issued by Subsidiaries:

(¥ in Lakhs)

Sr.
No.

Name of the Subsidiary

As at 31-Mar-
15

As at 31-Mar-
14

A

Shreeniwas Cotton Mills Lid.

4,609,90%,200 0% Compulscrily Converiible Debentures of ¥ 1 each

46,099.09

46,097.09

Every 45,450 Compulsority convertible debentures shall be convertible inte one equity share of the
Subsidiary at the expiry of 40 Months after the effective date (i.e. 3rd Sept, 2015) or at an early dale
on occurrence of an Event of defauli.

The Coupon rate of the Compulsorily Convertible Debentures was changed o 0% per annum as
per ihe executed Supplemeniary Deed, subject to fulfiiment of certain conditions therein.

388,209,100 14.75% Compulsorily Converlible Debeniures of 2 1 each

3.889.09

3.889.09

Every 45,450 Compulsorily convertible debentures shall be convertible into one equity share of the
Subsidiary at the expiry of 40 Months after the effective dale [i.e. 3rd Sept, 2015) or ot an early date
on occurrence of an Eveni of default,

Suryakrupa Constructions Pvt. Lid.

2.5% (Previous Year: 0.001%) 1,446,8%4,185 Compulsorily convertible debentures of ¥ 1 each.

14,468.94

Compulscrily convertible inte equity shares on the expiry of 20 years from the date of allotment or
before if opted by subscriber in the ratic of 1 equity share for every 25,000 convertible debentures.

Number of Equity Shares on Conversion

5" May, 2029

26,771

5" Auqust, 2029

27,000

13" December, 2029

4,105

29 a Amalgamation with todha Developers Pyt Lid. (LDPL, "the Company").:

Pursuant to the Scheme of Amalgamation {“the Scheme”) under Section 391 to 394 of the Companies Act, 1956, sanclioned by the
Hon'ble High Court of Bombay and filed with Registrar of Companies on 27th February, 2015 following whotly owned subsidiaries of
Lodha Developers Pvt. Lid. (LDPL) were amalgamated with LDPL.

Transferor Companies Appointed Dale

{ij Lodha Buildtech Pvi. Lid. 01-Feb-14
(i} Lodha Pranik Landmark Developers Pvi. Lid. 0!-Feb-14
(i)} Lodha Prime Buildfarms Pvt. Lid. O1-Apr-13
(iv] Lodha Pallazo O1-Jan-14
(v] Lodha Consfruction {Dombivii} O1-Apr-13
(vi) Sambhavnath Reality And Farms Pvt. Lid. 01-Jan-14
(vii} Lodha Strategic Development Pvi. Lid. Cl-Jan-14
(viii} Lodha Glowing Consiruction Pvl. Lid. 01-Apr-13
(ix) Lodha attentive Developers And Farms Pvi, Lid. 01-Apr-13
(%] internalional Alrport Builders & Management Services Pvi. Lid) 01-Apr-13




Upon the Scheme becoming effective, all the assets and lickililies, contractual obligations etc. of the Transieror Companies have been
transterrad and stand vested with LDPL with effect from the date of 1he Order filed with Regisirar of Companies and from the said dale,
The Transferor Companies has carried on all its business and activities for the benefit of and in frust for the LDPL. Accordingly, all the
income and expenses accruing to the Transferor Companies have been treated as that of the LDPL.

The amalgamation has been accounted for under the “pooling of interest” method as prescribed by the Acccounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies [(Accounting Standards) Rules, 2006.

Aamalgamation of Proficieni Buildwell Pvt. Lid. with Jawala Real Estate Pvt. Lid. {Subsidiaries):

Pursuani to the Scheme of Amalgamation ("ihe Scheme"l under Section 371 to 394 of the Companies Aci, 1956, sanctioned by the
Hon'ble High Court of Bombay and Delhi and filed with Registrar of Companies on 21st May, 2015, Proficient Buildwell Pvt, Lid. {"PBPL"
or "the Transferor Company”), has been amalgamafed with its whoily Owned Subsidiary, Jaowala Real Estale Pyl Lid. [JRPL) with effect
from the Appointed Date i.e. 15t April 2001 3.

Upon the Scheme becoming eifective, all the assets, liabilities, income, expenses, contractual obligations efc. of PBPL as meniioned in
the Scheme stand transterred and vested with JRPL, This has resulted in Goodwill of  91,032.41 Laokhs,

The Amalgamation has been accounted for under the “"purchase” method as prescribed by the Accounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies {Accouniing Standords) Rules, 2006,

Pursuant 1o the Scheme of Amalgamation {"the Scheme”) under Section 321 1o 394 of the Companies Acl, 1956, sanclioned by lhe
Hon'ble High Court of Bormnbay and filed with Registrar of Companies on 17th February, 2015 for Galary Premises Pvi. Lid. and Mahavir
Build Estate Pvi. Ltd. and on 4-May-135 for Gandhar Builders Pvt. Lid., Lodha Pinnacle Buildtech And Farms Pvi. Lid., Shri Nakoda Bhirav
Reators Pvi. Lid. & Sahajancand Hi-Tech Constructions Pyl Ltd. wholly owned subsidiaries of Palava Dwellers Pvi. Ltd. (PDPL) were
amalgamated with PDPL as foilows:

Transferor Companies Appointed Date
(il Galaxy Premises Pvt. Lid. Di-Apr-13
(i) Mahavir Build Estate Pvi. Lid. 01-Apr-13
(i} Gandhar Builders Pvi. Lid. 01-Apr-14
(vl Lodha Pinnacle Buildiech And Farms Pvi. Lid. 01-Apr-14
{v] Shri Nakoda Bhirav Realtors Pt Lid. 01-Apr-14
(vi) Sahgjenand Hi-Tech Constructions Pvt. Lid. O1-Apr-14

Upon the Scheme becoming effective, all the assets and liabilities. contraciual obligations eic. of the Transfercr Companies have been
transfered and stand vested with PDPL with effect from the daie of the Order filed with Registrar of Companies and from the said date,
The Transferor Companies has carried on ail its business and activities for the benefit of and in frust for the PDPL. Accordingly, all the
income and expenses accruing to the Transfercr Companies have been treated as that of ihe PDPL.

The Amalgamation has been accounted for under the "pooling of interest” method as prescribed by the Accounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies (Accounting Standards) Ruies, 2006.

Amalgamation of Aasthavinayak Estate Company Pvi. Lid. with Lodha Land Developers Pvi. Lid. (Subsidiaries):

Pursuant 1o the Scheme of Amalgamation (*the Scheme”] under Section 321 to 394 of the Companies Act, 1954, sanctioned by the
Hon'ble High Court of Bombay and filed with Registrar of Companies on 24th December, 2014 Aasthavinayak Estate Company Pyt Lid.
[*AEPL" or "the Transferor Company”), a wholly owned subsidiary of Lodha Land Developers Pvi. Lid. (LLDPL), was amalgamated with
LLDPL, with effect from the Appointed Date i.e. 1st April 2013.

Upon ihe Scheme becoming effective, all the assets and liabilities, coniractual obligations eic. of the AEPL have been lransiered and
stand vested with LLDPL with effect from the dale of the Crder filed with Registrar of Companies and from the said date, AEPL has
camied on all its business and activities for the benefit of and in irusi for the LLDPL. Accordingly, ail the income and expenses accruing
1o AEPL have been treated as that of the LLDPL,

The amalgamation has been accounted for under the “pooling of interesi” method as prescribed by the Accounting Sfandard AS-14,
"Accounting for Amalgamations" notified under the Companies (Accounting Standards) Rules, 2006,

Amalgamation of Shri vVardhvinayak Builders Pvt. Lid., Aasthavinayak Real Esiale Pvi. Ltd., Naminafh Builders And Farms Pvt. Ltd. ,
Shantinath Designer Construciion Pvi. Lid. and Ledha Home Styles Pvi. Lid. with Ajitnath Hi-Tech Builders Pvi. Lid. (Subsidiaries):

Pursuant 1o the Scheme of Amalgamation ("the Scheme") under Section 391 to 394 of the Companies Act, 1956, sanclioned by the
Hon'bie High Court of Bombay and filed with Registrar of Companies on éth January, 2015, Shri Vardhvinayak Builders Pvt, Lid. (SVBPL],
Aasthavinayak Real Estate Pvt. Ltd. (AREPL), Naminath Builders And Farms Pvl. Lid. [NBFPL}, Shantfinath Designer Construction Pvi. Lid.
[SDCPL} and Lodha Home Styles Pvi, Lid., {LHSPL) (“the Transferor Companies”), wholly owned subsidiaries of Ajitnath Hi-Tech Builders
Pvi, Lid. (AHTBPL), was amalgamated with AHTBPL, with effect from the Appeinied Date i.e. 1si April, 2014,

Upon the Scheme becoming effective, all the asseis and liabkilities, contractual obligations efc. of SVBPL, AREPL, NBFPL, SDCPL and
LHSPL have been fransferred and siand vested with AHTBPL with effect from the date of the Order filed with Registrar of Companies
and from the said date, SVBPL, AREPL, NBFPL, SDC has caried on all its business and activities for the benefit of and in trusi
for the AHTBPL. Accordingly, oll the income a
that of the AHTBPL.

The amalgamation has been accounted for
"Accounting for Amalgamations™ notified und
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Fursuant 10 the Scheme of Arrangement {‘the Scheme"”) under Sections 391 io 394 of the Companies Act, 1956, sanciioned by the
Hon'ble High Court of Bombay Leasing and Llicence business/ undertaking i.e. ‘Shreeniwas House' of Shreeniwas Cotlon Mills Lid.
{"SNCML" or “the Demerged Company”), has been demerged with another subsidiary Shreeniwas Abode and House Pyt Lid. with
eflect from the Appointed Date i.e, 1st April 2013 and the Effective Date being February 20, 2015. As a result of the same all the assets,
fabilities, income, expenses, contractual obligations eic, of Demerged Company in relaiion o the said Undertaking slands fransferred
and vested with Shreeniwas Abode and House Pvi, Lid..

Amalgamation of Krona Realties Pvt, Lid, with Sarvavasa Buildtech and Farms Pvt. Ltd. {Subsidiaries}:

The Board of Directors at its Meeting held on 12th May, 2015, had approved the scheme of arrangemeni (scheme) under section 391 to
394 of companies Act, 1954, interalia providing for merger of Krena Realiies Pvt, Lid. with iis holding company Sarvavasa Buildiech and
Farms Pvt. Lid. appointed date being 15t November, 2014, The scheme of arrangement in this regard is under process of being filed wiih
the Hon'ble High Court of Bombay.

Amalgamation of Lodha Ideal Buitdcon Pvi. Ltd. with Suryakrupa Constructions Pvt. Lid. {Subsidiaries):

The Board of Directors af its Meeting held on 12th May, 2015, had approved the scheme of arrangement (scheme) under section 391 to
394 of companies Act, 1954, interalia providing for merger of Lodha Ideal Buildcon Pvi. Lid. with Suryakrupa Consiructions Pvt, Lid.
appointed date being 15th March, 2015. The scheme of arrangement in this regard is under process of being filed with the Hon'ble
High Court of Bombay.




30, Additional information, as required under $chedule 1l {o the Companies Act. 2013, of enterprises
consolidated as Subsldiary / Assoclates

Sr. No Net Assets e, fotal assets Share in
minus total liabilities profit or loss
As 7 of As % of
consolidated |Amount consolidafed Amount
net assets (T in Lakhs) Profit or Lass (% in Lakhs)
Parent
1 Ladha Developers Pvi. Lid, 28.31 89,573.99 3.90 283077
Subsidiaries
Indian
1 Adinath Builders Pvi. Lid. {1.73) {5.460.6%) 10.03} {24.3%)
2 Ajitnath Hi-Tech Builders Pvi. Lid. 10.32) {1.657.68) 10.70) {507.62)
3 Anant Developers Pyt Lid, (0.00] [6.61) (0.6 AN
4 Ananinath Constructions and Farms Pvt. Lid. [024) [763.00} 0.03} (2259}
5 arhant Premises Pvi. Lid, {0.13} [414.79} [0.67} {487 .564)
& Roselabs Finance Lid. 0.03 101.86 0.07 49.12
7 Cowtown Land Developrnent Pyi. Lid. 0.60 1.%12.57 1.74 1,261.85
g Dalhousie Leasing & Financial Services Pvt. Lid. [0.03) {88.56} {0.21} {151.15)
9 Ishwer Realty and Technologies Pyt Lid. 11.06 34,992.23 1001} {8.45)
10 Hi-Class Buildcon Pvt. Lid. 0.2%) [917.32} (C.18) {130.88)
11 Lodha Aviation Pvt, {id. Q.25 7989 0.22) {138.79)
12 Jawala Real Estele Pvi. Lid. 10.13 32,04%.45 14.10 10,220.05
13 Krona Realties Pvi, Lid. 1.85 5.83%.19 5.5) 3,992.5%
14 rundan Realiors Pvi. Lid. (0.00) 14.32} 10.00) {2.44)
15 |Lodha Buildcon Py, Lid. {0.25) (929.36) 10.05) [16.51)
16 Lodha Building and Consiruction Pvt. Lid. 1.77 5,602.15 0.03) {20.48)
17 Lodha Crown Buildmart Pvl. Lid. 14.64 46.396.17 28.66 20,775.64
18 Lodha Designer Construction Pyl Lid. (0.02) {55.80} 0.04) [27.51)
[E Palava Dwellers Pyl Lid. 3215 1,01,733.78 22.42 16,252.38
20 Lodha Elevation Buildcon Pl Lid. 339 10.713.06 1.25 905.46
21 Lodha Estale Pvi, Lid. 2.20 £.952.62 11.00] 1728.34)
32 Lodha Hi-Rise Builders Pvi. Lid. 4.35 13,761.38 1.75 1,267.70
23 Lodha Home Developers Pvi. Lid. 10.02) {72.28) 0.04) (292.05)
24 Lodha Impression Real Eslate Pv!. Ltd. Q.10 306.06 0.21) 1151.75)
25 Locha Land Developers Pvi. Lid. 0.13 41684 {0.18) (133.37)
26 Nobhiraja Software Design Pyt Ltd. 0.0 175.84 0.21 153.62
27 Samvara Buildiech Pvt. Lid. 0.7 550.76 {0.12) 185.09)
28 Lodha Ideal Buildcon Put. Lid. 0.09) {283.91) {0.39) {283.70}
29 tahavir Premises Pvi. Lid. 0.26 §25.54 [0.01) 16.69)
30 tanan Finserve Pyt Lid. 0.01 40.73 Q.00 021
31 microtec Consiructions Pvi, Lid, 1.42 5,132.35 (0.9} {718.23)
32 Nationai Standard (India) Lid. 2.39 7.570.85 585 4,237.91
33 Sarvavasa Buildiech and Farms Pvt. Lid. {1.84} {5.816.25) 0.27 198.65
34 Patava City Management Fvi, Lid. {0.00) {3.46) {0.00) (3.57)
Falava Cily Management Assaciation [Disposed oft during the
35 year) - - {0.00) (2.17)
36 Sai lshwer Finvest Pvl. Lid. 0.07 231.74 0.02 1513
37 Sanathnagar Enterprises Lid. {1.i0) 13.463.13) .04 27.84
as Shreeniwas Abode and House Lid, {0.00) {6.74) {0.02} {11.60)
3% Shreeniwas Cotton Mills Lid. 19.37 61,299.84 30.07 21.800.23
40 Shrae Sainath Enterprises Consfruclion and Developers Pyl. Lid. 0.02 7413 1.67 1,213.30
41 Cdeon Thealres Pyt Lid, {0.00) [11.67) {0.00) {0.6%]
42 sidahnath Residential Paradise Pvi. Lid. {0.17) {553.08) {0.04) {28.21)
43 Simtools Pvt. Ltd, 0.i3 416,36 009 64.86
44 Siteldos Estale Pyl Lid. 0.02) {£1.30} {0.01} {7.66]
45 Suryakrupa Constructions Pvt, Lid, 3.43 10,841.82 1.26 F12.41
46 Ajeethnath H-Tech Bulldtech LLP {Disposed off during the year) - - {0,001 0.05)
47 Lodha Dwellerz LLP (Disposed off durng the year) - - 10.00} 0.04)
48 Lodha Fincorp Distibution Services LLP 0.04 11940 0.14 11949
49 Mahavir Associales * 0.16 491.67 10.00} 0.25}
50 Vivek Enterprises * {0.05) (149.08) (0.42) {305.42}
* Partnership Firm under contral
Farelgn
1 Lodha Developers international Lid. {0.37) {1,182.82) {1.36) [985.15)
2 Lodha Developers UK Lid. 041 1,306.17 020 145109
3 Lodha Developers inlernational {Jersey) I Lid. 0.00 12.12 10.15) {105.82)
Minority Inferests in all subsidiares (4.25) [13,432.23) 14.21) (3.053.89)
Assoclales {(Inveshnents as per the equity method}
lndian
1 Kora Construclion Pyt. Lid. 0.44 1,396.19 10.00) {0.05)
Forelgn
1 Lodha Developers Internationol [Jersevl | Holdings - - [0.05} [36.34}
2 todhg Developers Infernational (Metherand) B.Y. 0.15 464.25 10.28} {261.01}
3 Locdha Developers Infernatioral Holdings Lid. - - {0.00) [2.49}
4 Tropical Adventure Lid. - - [C.00) 10.02)
5 Lodha Developers 1G5Q Lid, NA, cansidered in 2 above as it 5 wholly owned subsidiary.
é Lodha Developers 48CS Lid. NA, considered in | above as wholly owned subsiciary.
7 Lodha Developers Dorset Close Lid. NA, considerad in 4 above as wholly owned subsidiary.
Following companies hove not been considered In Conolidation as the contral Is Inlended fo be temporary in nature
1 Hotel Rehat Pclace Pvi. Lid.
2 Kidlderpore Holdings Lid.
3 Cdeon Thealres ond Properlies Pvi, Lid.




31 a) Figures in brackets relaies to previous year.

b) Previcus year figures have been regrouped / rearranged wherever necessary.
For and on behalf of the Board

As per our attached Report of even date
For SHANKER AND KAPANI
CHARTERED ACCOUNTANTS

rm Registration No: 11776 1W ?"\j
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U‘%_ SB\%: or Director Company Secrefary

ayesh B. Kapani
artner

ey

Place: Mumbai

2 8 MAY 2015




FORM AOC -1

(Putsuant to first provise to sub-section {3) of section 127 read with rule of Companies {Accaunts) Rules. 2014)

Statement contalnlng sallent fealures of the firanclal staternent of subsidlartes / assaciale companles

PART "A" : SUBSIDIARIES

Sr. Ne. IName of Svbsldlary Company Reparting Share Copltal Reserves & Tote! Assets | Total Lakililes |Investments Turnover / Total Prolil Before  |Provision for Profit After  |Proposed  |% of
Currency ncome Taxallon Taxation/ Prior [Taxalon Dividend Sharehold
petiad Taxatlon ing

1 Adinath Builders Pvl. tid. INR 2193 (548262} 45.441.24 5112153 45,654.19 001 1A.38) 2001} 124.39]

2 |Ajitnath Hi-Tech Bullders Pvt, Lid. MR 104 (1L.658.72H 1.64177.45 1.65.835.14 1.043.02 53687 {334.68) 3298) 557621

3 [Anant Developers Pvi, Lid, NR .60 761} 7,380.96 7.367.58 - - 10.34) 1079 (i1

4 TAnaninath Constrictions and Farms Pvi, Lid. IR 9,40 177240} 3.090.53 3,853.54 789701 - {4.27) 20.7%) 124.55¢

5 |Arhant Premises Pui. Lid. INR 500 1419.75) 5,200.63 5,617.41 549,10 340.04 11.005.20) 51764 [487.55]

4 [Roseiobs Finance Lid. B3 +.000.00 1898.14) 308,66 298419 10.12 15245 49.12 - 2212

7 |Cowtown Land Development Pvi, Lid. MR 2230 1.890.27 70.188.53 4327595 581 18,297.48 35%4.462 83277 126185

8 [Dalhousie Leasing & Finoncial Services Pvl. Lid. MR 76.42 1184.98} 2,936.95 3,025.51 - 1.26 {151,10) 10.06) 151,15}
9 |ishwer Really ond Technologies Pyl Lid, NR 35100 34.641.23 [ 1.42.826.95 1.27 834.71 - - {10.31) 2.46 {8.43] 100.00%
10 |Hi-Class Buildcon Pyt Lid. MR 500 1922.32) 5,240.94 5,158.28 - 007 {110.14) {20.74) [130.88] 50.00%
11 [todha Aviafion Pvl. Lid. [INR 260,00 1161.81} 3,193.72 2,395.53 - - {158.79) - 1158.79} - 100.00%
12 [Jawala Real Eslate Pvi. Lid. INR 24,060.00 7.989.45 | 7822012 73015177 8.77 6617919 15.788.57 15,565.57) 10.220.01 100.00%
13 [¥rona Realfies Pyl Lid, |TNR 11092 5.728.27 54,426.01 48,586.83 - 18,345.54 4,155.54 [2.16254)] 399259 100.00%
14 [Kundan Realters Pvi. Lid. [INR 1.00 (5.32) 201457 2.019.28 2012.82 - 12.64) - (2.64) 100.60%
15 [Lodha Buildcon Pvi, Ltd, [INR 10.00 1935.36) 70,260,711 7118947 - 13.786.05 17.38) {39.53) [46.91] W00%
16 |Lodha Building and Construction Pvi. (id, [INR .00 5.601.15 5.604.96 2.82 5,512.00 0.06 0.21] 120.27) (20.48) 100.50%
17 |Lodha Crown Buildmar! Pvi. Lid. MR 2.00 4638917 | 4,84,581.01 £,38,783.03 2.537.75 1.02.157.69 33.075.83 112,300.19)[ " 2077524 100.00%
18 Lodha Designer Censtruction Pvi, Ltd, |TNR 1.00 [56.80) 1,486.94 1,542.76 7.82 - 6,78} (20,74) [27.51) 100.00%
19 [Palava Dwellers Pyt Tid. [INR 2500 10170878 [ 64502915 5,43,255.44 79.546.17 1.22.076.60 27.059.61 (10.807.24)]  16.252.38 106.00%
20 |Lodha Elevation 8ukdcon Pyt Lid. INR 4536 10,667.70 14,132.95 3,419.89 194 4,550.21 73.77 83149 05 AL 25.00%
21 |Lodha Estate Pyl Lid. INR 199 6,950.63 70.587.08 £3,634.46 501381 40.68 11,063.10} 33474 1728534} 100.00%
22 |Lodha HiRise Buiiders Pvi. Lid. [INR 1.00 1376038 1 21884476 2,05,085.40 31.101.51 10.738.38 3,142.88 11,875.18]]  1.267.70 106.00%
23 |Lodha Home Cevelopers Bvt, Lid. [INR 500 (77.98) 3,463.77 2,536.08 7.81 1.73 {8.31) 120.74) (25.05) “0.00%
24 |Lodha Impression Real Estate Pyt Lid. [INR 1000 29606 36.650.35 36.344.2% 8.48 1.503.80 1133.15) 118.60} 1151.75) 100.00%
25 |Ledha Lond Developers Pyt Lid. [INR 500 411.84 1.079.00 462.16 412.98 10.55 177.32) 15605 1133.37) 100.00%
26 INobhiraja Software Design Pvl. Lid, [iNg 500 17084 6.280.73 £.104.90 7.81 £.415.50 224.25 170.63) 153.62 100.00%
27 |Samvara Buildtech Pl Lid, INR 1.06 549.70 4296531 42,414.55 7.7% 0.57 {55.81) L [27.28) 185.05} i100.00%
28 |ledna ideai Buildeen Pyl Lid, INR 1.00 1284.31) 27.509.19 27,793.10 27,435.62 97.00 {419.94) 134.26 1283.70j 100.00%
29 |Mahavir Premises Pvi. Lid. INR 500 820.54 833.43 7.88 3277 13.43 18.74 [25.44) {665} 100.00%
30 [Manan finserve Pvi, Lid. INR 2700 7373 4133 0.60 - 1.24 051 - .91 160.00%
3t [Microtec Constructions Pvi. Lid. INR 500 5.127.35 57.634,43 52,502.07 4.801.83 7.802.48 1332.84] {38537 1718.23} 100.00%
32 [National $tendard (India) Lid. INR 2,000.00 5,570.55 30.032.86 22,482.00 - 1461684 4,646.55 12408.63)]  4.237.91 - 73.94%
33 [Sarvavasa Buiidiech and Forms Pui, Lid. INR 500 15.821.25) 27,174.47 32.950.72 15.199.20 0.3 {599.72] 798.37 195,63 106.00%
34 [Palava Ulitles Pvi. Lid. INR 5.00 18.46) 8.08 11.54 7.82 - [0.57) - 10.57) - 00.00%
35 Palava Cily Management Association INR - - - - - {0.17} - KR YH I0G.00%
36 [Salishwer Finvest Pvi. (1d. INR 211.00 20.74 1.020.85 7812 - - 23.19 18.06) i5.13 100.00%
37 [Sancthnagoer Enterprises Lid. INR 31560 {3.783.13) 14.718.64 18,186.77 - 2.489.01 42.83 114.89] 27.84 SG.03%
38 |Shreeniwos Abode and House Pyl Lig. INR 950 {16.64) 10.38 i7.12 - 1.05 11.40] - (.40 75.30%
39 |Shreeniwas Cofton Mils Lid. INR 950.03 £0,309.81 | 3.48.757.28 2,87,457.43 316.02 84.234,40 33,675.55 (1187530 21.800.23 95.30%
40 |stree Sainath Enferprises Construclion end Developers Pvi. Lid. . [INR 1.00 73.13 62,030.43 £1,956.30 2,615.06 14,634.37 587,45 22585 121330 100.60%
41 |{Odeon Theafres Pvi. (id. INR 1.00 {12.67) 0.08 11.75 - - 10.69) - 10:5%) 100.00%
42 [Siddhncth Residentiol Poradise Pyl Lid. INR 10.00 1563.08) 92.76 64584 76.27 0.01 (7,508 120.71] i2B.21) 100.00%
43 [Simiosls Pvt. Lid. INR 29.50 386.86 26,800.08 26.363.72 - 798.30 £0.05 472 54.88 25.00%
44 [Sitaldas Estate Pyi. Lid. INR 4.80 {68.10] 1,657.28 1,720.58 - 0.43 17.66) - 17861 91.18%
45 [Suryckrupa Conslructions P, Lid, INR 3.85 10,837 .97 47.788.54 3094672 23,109.30 2,919.03 1.163.42 (251.00) 912.41 100.00%
46 |Lodha Developers Internotional Lig, GBP 6.28 (1,189.10)]1,27,571.80 1,28,754.42 1,12,571.50 - [985.15) - 1985.15) 100.00%
47 [Lodha Developers UK Lid. GBP 1.201.47 10470 | ¢ 1028651 | 898074 - 3,590.35 12519 - 14519 100.00%
48 [Lodha Developers International (Jersey) #l Lid. GRP 1 0.37 1.85 507119 ¢ 5.059.07 - 3.887.75 1105.62) - 1105.82) - 1C0.00%
4% |Ajeethnath H-Tech Buildiech LLP INR e WAL NS - . - - - - i0.05] - 10.05] 163005
30 [Lodha Dwellerz 1LP INR VOSSN, - - - - - {0.04} - 10.04) 100.00%
51 |Ledha Fincorp Disiribution Services LLP iNR 11554 \%,1 h 119.5% 28185 162.25 - 799.82 176.54 [57.05) 119,49 10080%
52 |Mahavir Associotes ~ INR Tl ] aaiinain BNEFY - 521.13 329.44 - 10.25} - {0.25} 100.00%
53 _ |Vivek Enferprises ” INR APNRSGEE G| - 11,686.68 11.835.74 888.55 163.77) [241.64] i305.421 L20%
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* Partnership Firm under control

In case of toreign subsidicnies / associates being non-integral operations, all assets and liabilifies are converted of the clesing exchange rote as on
3tsl March, 2015: 1 GBP = ¥ 92,7546 and revenue tems are consclidaled at the exchange rote prevailing as on the date of transaction.

Nomes of Subsidiaries which have been sotd during the year 4

$r.No. Name of the Companies

1 Palava Cily Managemeni Assacialion (Section § Company)

2 Ajesthnath Hi-Tech Buidiach LLP

3 Lodho Dwelierz LLP

Names of Subsidiarles which have been merged duting the year '

Sr.Ne. Name ol the Companfes

1 Agsthavinayck Fstote Compony Pyi. Ltd.

Aasthavinayak Real Estate Pyl Lid.

Gondhar Builders Pvi, Lid,

2
E] Galoxy Premises Pvt. Ltd.
4
5

International Airpert Bullders & Management Services Pvl. Lid.

& Lodha Attentive Develapers and Farms Pvt. Lid.
7 Lodha Buildiech Pvi. Lid.

8 Laciho Glowing Construction Pl [td.

g Lodho Home Siyles Pvit. Lid.

10 Lodha Pinnacle Bulldtech and Farms Py, Lid.

[} Lodha Pranik Langdmark Developers Pvt, Lid.

2 Lodha Prime Buildiarms Pvt. Ltd.

13 Ladha Strategic Development Pyt Lid,

14 Mahavir Build Estate Py, Lid.

15 Naminath Builders and Farms Pvt. Lid.

16 Proficient Buildwall Pvt, Lid.

17 Sahajanand Hi-Tech Censtructions Pyi. Lid,

18 Sambhavnath Reality and Farms Py, Lid.

1% Shantinath Designer Construction Pvi, Lid.

20 Shri Nokoda Bhirav Realtors Pvi. Lid.

21 Shri Vardhvinayak Builders Pvi. Lid.

22 Lodha Construction [Dombivli] {Partnership Firm)

23 Lodha Palazzs [Parinership Firm)

# Alsorefer clouse | of Note 30

PART “B" ; ASSOCIATES

Jhares of Assoclale held by the company as at the year end Profit / {Loss) for the year
Sr.No, Name of Assoclates Latest audited|No. Amount of Extend ol Networth Considered Not Description |Reason
Balance Investment Holding % atiributable In Consldered in of how why the
Sheet Date In Assoclates to Consolidation |Consclidation there is associate
(2 in Lakhs) Shareholding  |(¥ In Lakhs) slgaifleant is not
(¥ In 1 okhsY influence lelnteed
1 Kora Consiruction Pvi. Lid. 31-Mar-14 110,000 Shores of ¥ 10 each 1,326.48 44% 10.74 10.05) Nole - A NA
2 Lodha Devetopers International [lersey) | Holdings Note - 8 40,000 Shares of | GEP each 41,36 A0% 11.37 {36.34) Note - A A
3 Lodho Developers International (Netherland} 8.V, Note - B 800.000 Shares of | EURD each 680.14 50% 758.54 {201.01) Note - A NA
A Logha Developers Infernational Holdings Lid. Note - B 4,000 Shaores of 1 USD each 2.48 40% 254,65 12.4%) Note - A A
5 iropical Adventure Lid. Mole - § 40 Shores of 1 USD eech 0.02 40% 18.36) {0.02) Nale - A NA
[ Lodha Developers 1G5G; Lid. Note - B NA, considered in 3 above os it is whally owned subsidiary. Note - A NA
7 Lodha Developers 48CS Lid. Note - B NA, considered in 2 above as if is wholly cwned subsidiary. Naote - A MNA
) Lodha Devetopers Dorset Close Lid. Note - B NA, considered in 5 above as il is wholly owned subsidiary. Nole - A BA
Note:

A, There is signfficant influence due to percentage (%) of Share Capital.

B, Management certlfied Financial $tatement has been considered due to non-availebility of audited financials for any period




As per o attached Report of even date for and on behalf of the Board

For SHANKER AND KAPANI kjé')
G
(VN \'\/“
Director Rlrector Company Secretary

CHARTERED ACCOUNTANTS
Firm ishaHT No: T17741W

Ju‘yesh B. Kerpanl
Partner .

Place: Mumbai
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