This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities
in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of any such jurisdiction. No securities
may be offered or sold in the United States absent registration or an applicable exemption from
registration requirements. Any public offering of securities to be made in the United States will be made
by means of a prospectus. Such prospectus will contain detailed information about the company making
the offer, management, as well as financial statements. No public offer of securities is to be made by
the Issuer or the Parent Guarantor in the United States.
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PT Cikarang Listrindo Tbk. succeeds Listrindo Capital B.V. as Issuer of the 4.95% Senior
Notes due 2026
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FOR IMMEDIATE RELEASE

JAKARTA, Indonesia, October 11, 2019 — Reference is made to the second supplemental indenture
dated September 25, 2019 (the “Second Supplemental Indenture”) amending the indenture dated as
of September 13, 2016 (as previously amended and supplemented, the “Indenture™) among Listrindo
Capital B.V. (the “Company™), a wholly-owned subsidiary of PT Cikarang Listrindo Thk. (the “Parent
Guarantor™), the Parent Guarantor and The Bank of New York Mellon, as the Trustee (the “Trustee™),
governing the Company’s 4.95% Senior Notes due 2026 (the “Notes™)

Notice is hereby given that PT Cikarang Listrindo Tbk. has succeeded and substituted Listrindo Capital
B.V. as Issuer of the Notes effective upon the execution of the Second Supplemental Indenture on
September 25, 2019. Approval-in-principle has been obtained from the SGX for the substitution of the
Issuer.



No offer or invitation to acquire or exchange any securities is being made pursuant to this
announcement. The distribution of this announcement in certain jurisdictions may be restricted by law.
Persons into whose possession this announcement comes are required to inform themselves about and
observe any such restrictions.

This announcement is not an offer to purchase, a solicitation of an offer to purchase, an offer to sell or
asolicitation of an offer to sell, securities of the Company or the Parent Guarantor or any of its affiliates
in the United States or elsewhere. No securities of the Company or any of its subsidiaries are being, or
will be, registered under the U.S. Securities Act of 1933, as amended (the ““U.S. Securities Act”), or
the securities laws of any state of the United States and no such securities may be offered or sold in the
United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and any applicable state or local securities laws. No public
offering of securities is being or will be made in the United States or any other jurisdiction.

This notice does not constitute a public offering in Indonesia under Law Number 8 of 1995 regarding
Capital Market and its implementing regulations. This notice may not be distributed within Indonesia
or to persons who are citizens of Indonesia (wherever they are domiciled or located) or entities or
residents in Indonesia in a manner which constitutes a public offering under the Indonesian Capital
Market Law.



