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This announcement has been reviewed by the Company’s sponsor, RHT Capital Pte. Ltd. (the “Sponsor”). It 
has not been examined or approved by the Singapore Exchange Securities Trading Limited (the “Exchange”) 
and the Exchange assumes no responsibility for the contents of this document, including the correctness of 
any of the statements or opinions made or reports contained in this document.  
 
The contact person for the Sponsor is Mr. Joseph Au at 36 Robinson Road, #10-06 City House, Singapore 
068877, Email: sponsor@rhtgoc.com. 
 

 

 
(I) POSTPONEMENT OF ANNUAL GENERAL MEETING & EXTRAORDINARY GENERAL 

MEETING TO BE HELD ON 27 SEPTEMBER 2024; AND  
(II) APPLICATION TO THE SINGAPORE EXCHANGE SECURITIES TRADING LIMITED FOR 

FURTHER EXTENSION OF TIME TO HOLD THE ANNUAL GENERAL MEETING AND TO ISSUE 
ANNUAL REPORT AND SUSTAINABILITY REPORT FOR THE FINANCIAL YEAR ENDED 31 
MARCH 2024 

 

 
 
The Board of Directors (“Board”) of H2G Green Limited (the “Company”, together with its subsidiaries, 
collectively the “Group”) refers to the Company’s announcements in respect of the notice of Annual General 
Meeting (“AGM”) and Extraordinary General Meeting (“EGM”) dated 12 September 2024 (the “Old Notice of 
AGM & EGM”) which had originally scheduled the Annual General Meeting and an Extraordinary General 
Meeting to be held on 27 September 2024 (the “AGM & EGM”), as well as the announcement released by the 
Company on 25 September 2024 in respect of the receipt of the Letter of Demand. All capitalised terms used 
in this Announcement shall bear the same meaning as defined in the earlier announcements, unless otherwise 
defined. 
 
The Company wishes to inform shareholders that the AGM & EGM will be postponed to a later date, as the 
Company has been informed by its independent auditor, Foo Kon Tan LLP (“FKT”), that the Independent 
Auditor’s Report section of the Annual Report for the financial year ended 31 March 2024 (“FY2024”) (which 
was released on 11 September 2024), as well as the audited financial statements for FY2024 (“FY2024 FS”) 
will need to be re-issued to account for a liability of S$300,000 in the statement of financial position and the 
related expenses of S$300,000 in the statement of profit or loss during FY2024. The liability of S$300,000 
accrued during FY2024 relates to part of the outstanding Sub-Contracting Fee amounting to S$540,000 made 
by the Company to the Vendor due to the receipt of the Letter of Demand as announced on 25 September 2024. 
The amount involved is considered by FKT to be a material adjustment. Please refer to the Appendix to this 
announcement for the adjustments to the FY2024 FS based on the Independent Auditor’s Report dated 23 
September 2024. For the avoidance of doubt, the audit opinion in the Independent Auditor’s Report by FKT 
dated 3 September 2024 remains unchanged.  
 
As a result, the Annual Report including financial highlights, the operations review, the Sustainability Report, 
the Appendix concerning the renewal of the share buyback mandate, the circular dated 12 September 2024 
and the Old Notice of AGM & EGM released on SGXNET on 11 September 2024, will need to be adjusted to 
reflect the changes mentioned above. Additionally, the other sections of the Annual Report, including the 
Corporate Governance Report and Shareholdings Statistics, will need to be updated to align with the information 
presented in the Annual Report. 
 
Accordingly, the AGM & EGM originally scheduled for 27 September 2024 has been cancelled and there will 
not be any AGM & EGM on 27 September 2024 as originally scheduled. The Board will issue a fresh Notice of 
AGM & EGM together with a new proxy form, to convene the AGM & EGM on a later date instead. A fresh 
Notice of AGM & EGM together with the revised Annual Report will enable shareholders to make informed 
decisions as to whether to attend the meeting, or how to vote on the resolutions, or to take other steps. 
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The Company wishes to further update shareholders that, due to the reasons set out above, the Company has, 
on 26 September 2024, made an application, through the Sponsor, to the Exchange for the following: 

(a) a 30-day further extension of time to convene its AGM for FY2024 by 29 October 2024 (from the
current extended deadline of 29 September 2024 pursuant to the receipt of SGX’s no-objection letter
dated 31 July 2024 (“No-Objection Letter”)). The Company will issue its revised Annual Report at
least 14 days before the date of the AGM, being no later than 14 October 2024 in accordance with
Rule 707(2) of the Catalist Rules; and

(b) a 30-day further extension of time to issue its Sustainability Report for FY2024 by 29 October 2024
(from the current extended deadline of 29 September 2024 pursuant to the No-Objection Letter).

The Company has also concurrently submitted an application to the Accounting and Corporate 
Regulatory Authority (“ACRA”) for a further extension of time to convene its AGM in respect of FY2024, and 
to lay its FY2024 financial statements at the said AGM.  

Based on the foregoing, the indicative timeline of the Company’s completion of key events leading up to the 
convening of its AGM for FY2024 is set out below: - 

Date (on or before) Events 

14 October 2024 Re-issuance of Notice of AGM, Annual Report and Sustainability 
Report 

29 October 2024 Convene AGM for FY2024 

The Company will make further announcements to update its shareholders on the outcome of the above 
applications to the SGX-ST and ACRA in due course. 

SHAREHOLDERS PLEASE NOTE THAT THE AGM & EGM ON 27 SEPTEMBER 2024 HAS BEEN 
CANCELLED AND WILL NOT BE HELD. ACCORDINGLY, SHAREHOLDERS ARE NOT REQUIRED TO 
AND ARE ASKED NOT TO ATTEND ON 27 SEPTEMBER 2024.  

INSTEAD, SHAREHOLDERS ARE ASKED TO NOTE THE DATE OF THE NEW AGM & EGM AND TO 
ATTEND THE NEW AGM & EGM, WHICH WILL BE HELD ANNOUNCED IN DUE COURSE. 

By Order of the Board 

Lim Shao-Lin  

Executive Director, CEO 

26 September 2024 



 

 

 
 

APPENDIX 
 

Adjustments to FY2024 FS 
 

  



Extract of Statement of Financial Position  Group  
  31-Mar-24  
  $  
  3-Sep-24 23-Sep-24 Difference 

Assets    
 

Property, plant and equipment  9,569,090 9,569,090 - 
Right-of-use assets  5,661,052 5,661,052 - 
Intangible assets  246,244 246,244 - 
Investment property  - - - 
Subsidiaries  - - - 
Other investments  164,127 164,127 - 
Trade and other receivables  - - - 

Non-current assets  15,640,513 15,640,513  
    

 
Inventories  3,189,516 3,189,516 - 
Contract assets  - - - 
Trade and other receivables  7,078,392 7,078,392 - 
Cash and bank balances  7,692,870 7,692,870 - 

Current assets  17,960,778 17,960,778  
Total assets  33,601,291 33,601,291  
    

 
Equity    

 
Share capital  36,980,796 36,980,796 - 
Currency translation reserve  160,588 160,309 (279) 
Other reserves  (1,323,276) (1,323,276) - 
Accumulated losses  (21,069,213) (21,219,390) (150,177) 

Equity attributable to    
 

owners of the Company  14,748,895 14,598,439  
Non-controlling interests  6,892,388 6,742,844 (149,544) 

Total equity  21,641,283 21,341,283  
    

 
Liabilities    

 
Deferred tax liabilities  - - - 
Lease liabilities  593,880 593,880 - 
Loans and borrowings  3,644,415 3,644,415 - 
Provision for reinstatement cost  236,500 236,500 - 

Non-current liabilities  4,474,795 4,474,795  
    

 
Lease liabilities  1,010,038 1,010,038 - 
Loans and borrowings  550,938 550,938 - 
Trade and other payables  2,391,868 2,691,868 300,000 
Derivative liability  28,104 28,104 - 
Contract liabilities  3,504,265 3,504,265 - 

Current liabilities  7,485,213 7,785,213  
Total liabilities  11,960,008 12,260,008  
Total equity and    

 
liabilities  33,601,291 33,601,291  
     



 

 

 

 

Extract of Consolidated Statement of 

Profit or Loss 

FY2024 

 
 $  
 3-Sep-24 23-Sep-24 Difference 
    
Revenue 10,148,961 10,148,961 - 

Cost of sales (5,202,098) (5,202,098) - 

Gross profit 4,946,863 4,946,863 - 

Other operating income 1,267,103 1,267,103 - 

Distribution expenses (2,780,127) (2,780,127) - 

Administrative expenses (9,257,850) (9,560,619) (302,769) 

Other operating expenses (2,608,385) (2,608,385) - 

Results from operating activities (8,432,396) (8,735,165) (302,769) 
    
Finance income 63,597 63,597 - 

Finance costs (340,150) (336,825) 3,325 

Net finance costs (276,553) (273,228) 3,325 
    
Loss before tax (8,708,949) (9,008,393) (299,444) 

Tax expense 99,946 99,946 - 

Loss for the year (8,609,003) (8,908,447) (299,444) 
    
Attributable to:    
Owners of the Company (5,813,729) (5,963,906) (150,177) 

Non-controlling interests (2,795,274) (2,944,541) (149,267) 
 (8,609,003) (8,908,447) (299,444) 
    
Loss per share (cents)  

 
 

Basic and diluted (0.45) (0.46) (0.01) 
    
Loss for the year (8,609,003) (8,908,447) (299,444) 
        
Extract of Statement of Comprehensive 

Income 
FY2024 

 $ 

Other comprehensive income 3-Sep-24 23-Sep-24 Difference 

Items that may be reclassified subsequently 

to 
 

  
profit or loss:  

  
Foreign currency translation differences  

  
-  foreign operations 2,581 2,302 (279) 

Items that will not be reclassified 

subsequently to    
profit or loss:    
Foreign currency translation differences    
-  foreign operations 2,564 2,287 (277) 

Other comprehensive loss for the year,  
  

net of tax 5,145 4,589 (556) 
    
Total comprehensive loss for the year (8,603,858) (8,903,858) (300,000) 
    
Total comprehensive loss attributable to:  

      
Owners of the Company (5,811,148) (5,961,604) (150,456) 

Non-controlling interests (2,792,710) (2,942,254) (149,544) 
 (8,603,858) (8,903,858)  



 

Extract of Statement of Cash Flows FY2024   

  $   

  3-Sep-24 23-Sep-24 Difference 

Cash flows from investing activities  
  

Acquisition of property, plant and equipment (3,673,585) (3,673,585) - 

Acquisition of right-of-use assets (102,350) (102,350) - 

Acquisition of patent (19,957) (19,957) - 

 

 

 

 

Extract of Statement of Cash Flows 

 

 

 

FY2024 
  

 $   
 3-Sep-24 23-Sep-24 Difference 

Cash flows from operating activities     

Loss before tax (8,708,949) (9,008,393)   (299,444) 
 

    

Adjustments for:     

Amortisation of intangible assets 
32,969 32,969 

                    

-    

Depreciation of property, plant and equipment 
929,431 929,431 

                    

-    

Depreciation of right-of-use assets 
1,872,590 1,872,590 

                    

-    

Write-off of property, plant and equipment 
49,664 49,664 

                    

-    

Write-off of intangible asset 
587,920 587,920 

                    

-    

Impairment loss on property, plant and equipment 
700,165 700,165 

                    

-    

Impairment loss on right-of-use assets 
- - 

                    

-    

Impairment loss on trade receivables and contract assets 
303,598 303,598 

                    

-    

Gain on disposal of property, plant and equipment 
(6,812) (6,812) 

                    

-    

Interest expense 
303,723 303,723 

                    

-    

Interest income 
(61,375) (61,375) 

                    

-    

Net fair value (gain)/loss on other investments 
(2,222) (2,222) 

                    

-    

Fair value loss derivative liability 
28,104 28,104 

                    

-    

Allowance for/(write-back of) inventories obsolescence 
991,353 991,353 

                    

-    
 (2,979,841) (3,279,285)   (299,444) 

Changes in:  
   

-  Inventories 
63,407 63,407 

                    

-    

-  Contract assets 
848 848 

                    

-    

-  Trade and other receivables 
(4,374,934) (4,374,934) 

                    

-    

-  Contract liabilities 
718,339 718,339 

                    

-    

-  Trade and other payables (24,355) 275,645     300,000  

Net cash used in operating activities 
(6,596,536) (6,595,980) 

               

556  

        



 

Acquisition of a subsidiary - - - 

Other investments - - - 

Proceeds from disposal of property, plant and    
equipment 46,531 46,531 - 

Interest received 61,375 61,375 - 

Net cash used in investing activities (3,687,986) (3,687,986) - 

    

    
Cash flows from financing activities    
Fixed deposits pledged to financial institution (344,245) (344,245) - 

Payment of interest on loans and borrowings (198,586) (198,586) - 

Payment of interest on bridging loan from a third party - - - 

Payment of interest on lease liabilities (105,138) (105,138) - 

Repayment of amounts due to affiliated companies - - - 

Repayment of loan from a director (300,232) (300,232) - 

Repayment of lease liabilities (1,769,042) (1,769,042) - 

Repayment of bank loan (487,396) (487,396) - 

Repayment of bridging loan from a third party - - - 

Repayment of trust receipt (304,171) (304,171) - 

Capital contributions from non-controlling interests 11,000,000 11,000,000 - 

Proceeds from share issuance - - - 

Proceeds from affiliated companies - - - 

Proceeds from loan from a director 450,000 450,000 - 

Proceeds from bank loan - - - 

Proceeds from bridging loan from a third party - - - 

Proceeds from trust receipt 107,928 107,928 - 

Net cash generated from financing activities 8,049,118 8,049,118  
 

   
Net (decrease)/increase in cash and cash equivalents (2,235,404) (2,234,848) 556 

Effect of currency translation cash and cash equivalents (42,225) (42,781)   (556) 

Cash and cash equivalents at beginning of the year 9,426,254 9,426,254 - 

Cash and cash equivalents at end of the year 7,148,625 7,148,625 - 

    
 

 

 



 

 

APPENDIX 
 

Independent Auditor’s Report dated 23 September 2024 














































