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Independent Auditor's Review Report on Standalone Unaudited Condensed Interim Financial Statements 
of Delh i International Airport Limited for the period ended 30 June 2023 

To the Board of Directors of Delhi International Airport limited 

Introduction 

1. We have reviewed the accompanying standalone unaudited condensed interim financial statements of Delhi 
International Airport limited (' the Company'), which comprise the Standalone Unaudited Condensed Interim 
Balance Sheet as at 30 June 2023, the Standalone Unaudited Condensed Interim Statement of Profit and 
Loss (including Other Comprehensive Income), the Standalone Unaudited Condensed Interim Cash Flow 
Statement and the Standalone Unaudited Condensed Interim Statement of Changes in Equity for the three 
months period then ended, and a summary of the significant accounting policies and other explanatory 
information (together hereinafter referred to as the "Standalone Unaudited Condensed Interim Financial 
Statements"). The management is responsible for the preparation and presentation of these Standalone 
Unaudited Condensed Interim Financial Statements in accordance with the requirements of Indian Accounting 
Standard 34, Interim Financial Reporting (, Ind AS 34') prescribed under section 133 of the Companies Act, 
2013 ('the Act') and other accounting principles generally accepted in India. These Standalone Unaudited 
Condensed Interim Financial Statements have been approved by the Company's Board of Directors. Our 
responsibility is to express a conclusion on these Standalone Unaudited Condensed Interim Financial 
Statements based on our review. 

Scope of Review 

2. We conducted our review of the Standalone Unaudited Condensed Interim Financial Statements in 
accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India, 
A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing speCified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of aU significant matters that might be identified in an aud it. Accord ingly, we do not express 
an audit opinion. 

Conclusion 

3. Based on our review conducted as above , nothing has come to our attention that causes us to believe that 
the accompanying Standalone Unaudited Condensed Interim Financial Statements are not prepared, in all 
material aspects, in accordance with the requirements of Ind AS 34, prescribed under section 133 of the Act, 
and other accounting principles generally accepted in India. 

EmphaSis of Matter 

4. We draw attention to note 5(I)(g) to the accompanying Standa lone Unaudited Condensed Interim Financial 
Statements in relation to ongoing litigation I arbitration proceedings between the Company and Airport 
Authority of India (AAI ) in respect of Monthly Annual Fee (MAF) for the period 1 April 2020 to 31 March 2022 
for which the Company has sought to be excused from making payment to AAI as triggered from a force 
majeure event, which could have a Significant impact on the accompanying Standalone Unaudited Condensed 
Interim Financial Statements, if the potential exposure were to materialize. The outcome of such litigationl 
arbitration proceed ings is currently uncertain and basis internal assessment and legal opinion, pending final 
outcome of the litigation, the management is of the view that no further adjustments are requ ired to be made 
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to the accompanying Standalone Unaudited Condensed Interim Financial Statements for the aforesaid matter. 
Our conclusion is not modified in respect of this matter. 

Restriction on distribution or use 

5. The Standalone Unaudited Condensed Interim Financial Statements has been prepared by the Company's 
Management solely to assist the management with the submission to the trustees and bond holders of 6. 125% 
Senior Secured Notes (2026) and 6.45% Senior Secured Notes (2029) and trustees and debenture trustees 
of 10.964% Non- Convertible Debentures (2025) issued by the Company; to assist the Management of the 
GMR Airports Limited ('GAL') in the preparation of their respective consolidated unaudited condensed interim 
financial statements as at and for the three-month period ended 30 June 2023 to be used for proposed fund 
raisi ng by GAL; and for internal use by management of the Company and therefore, it may not be suitable for 
other purpose. This review report is issued solely for the aforementioned purpose, and accordingly should not 
be used, referred to or distributed for any other purpose or to any other party without our prior written consent. 
Further, we do not accept or assume any liability or any duty of care for any other purpose for which or to any 
other person to whom this review report is shown or into whose hands it may come without our prior consent 
in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

~::~med ~L~l' 
Partner .z,. .:{) 
Membership No.: 522144 ""'s""'!- .:~, 
UDIN: 23522144BGZHNP1694 

Place: New Delhi 
Date: 14 August 2023 

For K. S. Rao & Co., 
Chartered Accountants 
Firm Registration No.: 0031095 

Sudarshana Gupta M S 
Partner 
Membership No: 223060 
UDIN: 232230£OBGXITD3211 

Place: New Delhi 
Date: 14 August 2023 
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Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otberwise stated) 

1. Corporate information 

Delhi International Airport Limited ('DIAL' or 'the Company') is a Public Limited Company domici led in India. It 
was incorporated as a Private Limited Company on March 1,2006 under the provisions of the erstwhile Companies 
Act, 1956, (replaced with Companies Act 2013 with effect from April 1,2014) and was converted into a Public 
Limited Company with effect from April 10,2017. The registered office of the Company is New Udaan Bhawan. 
Opposite Tenninal-ill, IGI Airpon, New Delhi- I 10037. DIAL is into the business of managing tbe operations and 
modernization of the Indira Gandhi International Airport (' Delhi Airport '). GMR Airports Limited ('GAL') a 
subsidiary ofGMR Airports Infrastructure Limited ('GIL') (fonnerly known as GMR Infrastructure Li mited ('OIL'», 
holds majority shareholding in the Company. DIAL had entered into Operation, Management and Development 
Agreement ('OMDA ') with Airports Authority of India (' AAI' ), which gives DlAL an exclusive right to operate, 
maintain, develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term of 30 
years, which can be extended by another 30 years on satisfaction of certain tenns and conditions pursuant to the 
provisions of the OMDA. 

The Standalone Unaudited Condensed Interim Financial Statements (,Financial Statements') are approved by 
Company' s Audit Committee and Board of Directors in their respective meetings on August 14,2023 . 

2. (A) Basis of preparation 

These Standalone Unaudited Condensed Interim Financial Statements comprises of the Standalone Unaudited 
Condensed lnterim Balance Shect as at June 30, 2023, the Standalone Unaudited Condensed Interim Statement of 
Pro fit and Loss (including other comprehensive income), the Standalone Unaudited Condensed Interim Statement of 
Cash Flows, the Standalone Unaudited Condensed Interim Statement of Changes in Equity for the three months period 
then ended and a summary of Significant Accounting Policies and other explanatory notes (collectively the 
"Standalone Unaudited Condensed Interim Financial Statements'') and do not include all the information and 
disclosures that would otherwise be required in a fuU set of financial statements. The Standalone Unaudited 
Condensed lnterim Financial Statements bave been prepared by the Company: 

(i) for submission to the trustees and bond holders of 6.125% Senior Secured Notes (2026) and 6.45% Senior 
Secured Notes (2029) and trustees and debenture holders of 10.964% Non-Convertible Debentures (2025) 
issued by the Company; 

(ii) to assist the management of its holding company i.e. GMR Airports Limited ('GAL') in the preparation of 
their respective consolidated unaudited condensed interim financial statements as at and for the three 
months period ended June 30, 2023 to be used for proposed fund raising by GAL; and 

(iii) for internal use by management of the Company. 

The Standalone Unaudited Condensed Intcrim Financial Statements of the Company have been prepared as per the 
recognition and measurement principles of Indian Accounting Standard (lnd AS) 34 " Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 (''the Act") read with Companies (Indian Accounting 
Standards) Rules, 2015. as amended, and other accounting principles generally accepted in lndia. The accounting 
policies followed in preparation of the Standalone Unaudited Condensed Interim Financial1nfonnation are consistent 
with those followed in the preparation of the annual statutory financial statements for the year ended March 31 , 2023. 

The Standalone Unaudited Condensed Interim Financial Statements have been prepared on historical cost convention 
on an accrual basis, except for the following assets and liabilit ies whicb have been measured at fair value: 

• Derivative fmancial instruments 
• Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which have 

been measured at fair value. 



Delhi International Airport Limited 
CIN. U63033DL2006PLC I46936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements ror the three months period 
ended June 30, 2023 
(All a mounts in Rupees crore, unless otherwise stated) 

.3. Material Accounting Policies 

a. Use of estimates 

The preparation of the financial statements in confonnity with Ind AS requires management to make estimates, 
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies 
and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the 
fmancial statements and reported amounts of revenues and expenses during the period. Application of accounting 
policies that require critical accounting estimates involving complex and subjective judgments and the use of 
assumptions in these financials statements have been disclosed in note 4. Accounting estimates could change from 
year to year. Actual results could differ from those estimates. Appropriate changes in estimates are made as 
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are 
reflected in the financial statements in the year in which changes are made and, if material, their effects are disclosed 
in the notes to the financial statements. 

b. Current versus non-current classification 

The Company presents assets and liabilities in the balance sheet based on currentl non--current classification. An 
asset is treated as current when it is: 

a) Expected to be realised or intended to be sold or consumed in normal operating cycle 
b) Held primarily for the purpose of trading 
c) Expected to be realised within twelve months after the reporting period, or 
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period. 

The Company classifies aU other assets as non--current. 

A liability is current when: 

a) It is expected to be settled in normal operating cycle 
b) It is held primarily for the purpose of trading 
c) It is due to be settled within twelve months after the reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non~current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. The Company has identified twelve months as its operating cycle. 
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c. Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the amount 
of the transaction price, excluding the estimates of variable considemtion that is allocated to that perfonnance 
obligation, considering contractually defined tenns of payment, and excluding taxes or duties collected on behalf of 
the government. 

Revenue from contract with customer 

Revenue from contracts with customers is recognised when control of the services are transferred to the customer at 
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those services. 
The Company has generally concluded that it is the principal in its revenue arrangements, because it typical ly controls 
the services before transferring them to the customer. 

Revenue from Operations 

Significant financing component 

Generally, the Company receives shorHenn advances from its customers. Using the practical expedient in Ind AS 
11 5, the Company does not adjust the promised amount of consideration for the effects of a significant financing 
component if it expects, at contract inception, that the period between the transfer of the promised service to the 
customer and when the customer pays fo r that service will be one year or less. 

The Company also receives long-term advances from customers for rendering services. The transaction price for such 
contracts are discounted, using the rate that would be reflected in a separate financing transaction between the 
Company and its customers at contract inception, to take into consideration the significant financing component. 

Contract balances 

Contract assets 

A contract asset is the right to consideration in exchange for selViccs transferred to the customer (which consist of 
unbilled revenue). If the Company performs by transferring services to a customer before the customer pays 
consideration or before payment is due, a contract asset is recognised for the earned consideration that is conditional. 

Trade receivables 

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage 
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in 
financial instruments -subsequent measurement. 

Contract liabilities 

A contract liability is the obligation to transfer services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 
Company transfers services to the customer, a contract liability is recognised when the payment is made or the 
payment is due (whichever is earHer). Contract liabilities are recognised as revenue when the Company performs 
under the contract. 
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Income from services 

Revenue from airport operations i.e. Aeronautical and Non·Aeronautical operations are recognised on accrual basis, 
net ofOoods and Service Tax (OS1), and applicable discounts when services are rendered. Aeronautical operations 
include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC)], Baggage X-ray 
Charges, Landing and Parking of aircraft and into plane charges. The main streams of non -aeronautical revenue 
includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car parking and land & space­
rentals. 

Land and space- rentals pertains to granting right to use land and space primarily for catering to the need of passengers, 
air traffic services and air transport services. 

Revenue from commercial property development rights granted to concessionaires is recognized on accrual basis, as 
per the tenns of the agreement entered into with the customers. 

Interest income 

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate 
applicable except the interest income received from customers for delayed payments which is accounted on the basis 
of reasonable certainty I realisation. 

For all financial instruments measured at amortised cost, interest income is recorded using the effective interest rate 
(EiR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of 
the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financ ial asset or 
to the amortised cost ofa financial liabi lity. When calculating the effective interest rate, the Company estimates the 
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, 
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in 
other income in the Standalone Unaudited Condensed Interim Statement of Profit and Loss. 

Dividends 

Dividend income is recognised when rhe Company's right to receive dividend is established, which is generally when 
the shareholders approve the dividend. 

Claims 

Claims on contractors I concessionaires are accounted on the basis of reasonable certainty I realization. 

d. [nvestments In associates and joint ventures 

The Company has accounted for its investments in associates and joint ventures at cost. 

c. Impairment of non-financial assets 

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any 
indication exists, or when annual impainnent testing for an asset is required, the Company estimates the asset 's 
recovcrable amount An asset' s recoverable amount is the higher of an asset's or cash generating units' (COUs) fair 
value less cost of disposal and its value in usc. The recoverable amount is determined for an individual asset, unless 
the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. 
When tbe carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and 
is written down to its recoverable amount. 
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.In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 
ratc that reflects current market assessments of the time value of money and the risks specific to the asset. In 
detennining fa ir value less cost of disposal, recent market transactions are taken into account. 

The Company bases its impainnent calculation on detailed budgets and forecast calculations, which are prepared 
separately for each of the Company's CGUs to which the individual assets are allocated. These budgets and forecast 
calculations generally cover a period of five years. For longer periods, a long-tenn growth rate is calculated and 
applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by 
the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or 
declining growth rate for subsequent years, unless an increasing rate can be justified. 

Impairment losses of continuing operations, including impainnent on inventories, arc recognised in the Standalone 
Unaudited Condensed Interim Statement of Profit and Loss. After impairment, depreciation is provided on the revised 
carrying amount of the asset over its remaining useful life. 

For assets an assessment is made at each reporting date to detennine whether there is an indication that previously 
recognised impairment losses no longer exist or have decreased. If such indication exists, tbe Company estimates the 
asset's or COU' s recoverable amount. A previously recognised impairment loss is reversed only if there has been a 
change in the assumptions used to determine the asset's recoverable amount s ince the last impairment loss was 
recognised. The reversal is limited so that tbe canying amount of the asset does not exceed its recoverable amount, 
nor exceed the carrying amount that would have been determined, net of depreciation, had DO impairment loss been 
recognised fo r the asset in prior years. Such reversal is recognised in the Standalone Unaudited Condensed Interim 
Statement of Profit and Loss. 

f. Property, Plant and Equipment 

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 

Assets under installation or under construction as at the balance sheet date are shown as "Capital work-in-progress 
(CW IP)". Expenditure including finance charges directly relating to construction activity is capitalised. 

Capital work in progress is stated at cost, net of accumulated impairment loss if any. Capital work in progress includes 
leasehold improvements under development as at the balance sheet date. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only 
when it is probable tbat future economic benefits associated with the item will flow to the Company and the cost of 
the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is 
derecognised when replaced. Further, when each major inspection is performed, its cost is recognised in the carrying 
amount of the item of property, plant and equipment if the recognition criteria are satisfied. All other repairs and 
maintenance are charged to Standalone Unaudited Condensed Interim Statement of Profit and Loss during the 
reporting period in which they are incurred. 

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal 
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition 
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is 
included in the Standalone Unaudited Condensed Interim Statement of Profit and Loss when the asset is derecognised. 

Development fee from any regulatory authority are recognized when tbere is reasonable assurance that it will be 
received I utilized and the Company will comply with the conditions anached to them. 

I' 

J 
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Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is deducted 
from the gross value of the asset concerned in arriving at the carrying amount of the related asset. 

The residual values, usefu1lives and methods of depreciation of property, plant and equipment are reviewed at each 
financial year end and adjusted prospectively, if appropriate. 

g. Depreciation on Property, Plant and Equipment 

Deprcciation on property, plant and equipment is calculated on a straight line basis using the useful lives prescribed 
under Schedule II to the Companies Act, 2013 except for certain assets class i.e. Internal Approach Roads, Electric 
Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes that the useful life of 
such property, plant and equipment is different from the useful life specified in Schedule II to Companies Act 2013. 
The fo llowing is a comparison of the useful lives of these property, plant and equipment as adopted by the Company 
and those prescribed under Schedule II to the Companies Act, 2013: 

Type of Assets Useful life as estimated by Useful life as prescribed in 
tbe Company based on Schedule n to the Companies 

technical evaluation Act, 2013 

Internal approach roads - Other than RCC 10 years 5 years 

TransformersIPower Sub-Stations 
I (included in Plant and Machinery) 

15 years 10 years 

Electric Panels (included in Electrical 
IS years 10 years 

Installations and Equipment) 

The useful life of the property, plant and equipment which are not as per schedule n of the Companies Act 20 13, have 
been estimated by the management based on internal technical evaluation. 

On June 12, 2014, the Airport Economic Regulatory Authority ("the Authority'') has issued a consultation paper 
viz.05/20 14-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of major Airports 
wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required, the depreciation rates 
for airport assets, taking into account the provisions of the useful life of assets given in Schedule n of the Companies 
Act, 2013, that have not been clearly mentioned in the Schedule II ofthe Companies Act, 2013 or may have a useful 
life justifiably diffcrent than that indicated in the Companies Act, 2013 in the specifi c context to the airport sector. 
Pursuant to above, tbe Authority bad issued order no. 35/2017-18 on January 12, 20 l S which was funher amended 
on April 09,2018, in the matter of Determination of Useful life of Airport Assets, which was effective from April 01, 
2018. 

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets 
except passenger related Furniture and Fixtures were in line with the useful life proposed by AERA in its order dated 
January 12, 2018, which is further amended on April 09, 201S. 

In order to align the useful life of passenger related Furniture and Fixtures as per AERA order, the Company has 
revised the useful life during the financial year ended March 31, 2019. 

Leasehold Improvements are improvements, betterments. or modifications of leased property which will benefit the 
Company for the period of more than one year. The amount of leasehold improvements are capitalised and amortised 
over the period of lease. 
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h. Intangible assets 

In13.ngible assets acquired separately are measured on initial recogrutlOn at cost. Following initial recogllltlOn, 
intangible assets are carried at cost less accumulated amortisation and accumulated impainnent losses, ifany. 

Intangible assets include software, upfront fee paid as airport concessionaire rights and other costs (excluding 
operation support costs) paid to the Airports Authority of India (AAJ) pursuant to the terms and conditions of the 
OMDA. 

i. Amortisation of intangible assets 

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is an 
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an 
intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in the expected 
useful life or the expected panern of consumption of future economic benefits embodied in the asset are considered 
to modify the amortisation period or method, as appropriate, and are treated as cbanges in accounting estimates. The 
amortisation expense on intangible assets with finite lives is recognised in these financia l statements. 

The Company amortises, upfront fee paid as airport concession rights and other costs paid to AAI referred to above 
are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA i.e. 60 
years. Other intangible assets are amortised over the useful life of asset or six years whichever is lower. 

j. Government Grant and subsidies 

Grants and subsidies from the government are recognized when there is reasonable assurance that 
(i) the Company will comply I have complied with the conditions attached to them, and 
(ii) the grant I subsidy will be received. 

When the grant! subsidy relates to revenue, it is recognized under other income in the Standalone Unaudited 
Condensed Interim Statement of Profit and Loss in the period of receipts of such grant! subsidy, at the amount 
expected to be realized. 

k. Borrowing cost 

Borrowing costs net of income on surplus investments directly attributable to the acquisition, construction or 
production of an asset that necessarily takes a substantial period of t ime to get ready for its intended use or sale are 
capi13.lised as part of the cost of the respective asset. All other borrowing costs are expensed on effective interest rate 
(EIR) basis in the period in which they occur. 

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection with the 
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjusnnent to the 
borrowing costs. 

I. Leases 

The Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if the contract conveys 
the right to control the use of an identified asset for a period of time in exchange for consideration. 
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Company as a lessee: 
The Company applies a single recognition and measurement approach for aU leases, except for short-term leases and 
leases oflow-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets 
representing the right to use the underlying assets. 

(i) Right-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease (Le., the 
date the underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of­
use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made 
at or before the commencement date less any lease incentives received. 
The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease tenn and the estimated 
useful lives of the assets. The estimated useful lives of right-of-use assets are detennined OD the same basis as 
those of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, 
if any, and adjusted for certain remeasurements of the lease liability. 

(ii) Lease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured at 
the present value of lease payments to be made over the lease tenn. 

The lease payments included in the measurement of the lease liability include fixed payments (including in 
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected to be 
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option 
reasonably certain to be exercised by the Company and payments of penalties fo r tenninating the lease, if the lease 
term reflects the Company exercising the option to tcnninate. 

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a 
constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs 
in the Standalone Unaudited Condensed Interim Statement of Profit and Loss. 

(ill) Short-term leases and leases of low-value assets 
In case of a short-tenn lease contract and lease contracts for which the underlying asset is of low value, lease 
payments are charged to Standalone Unaudited Condensed Interim Statement of Profit and Loss. 

Company as a lessor : 

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset arc 
classified as operating leases. Income from operating lease is recognised on a straight-line basis over the tenn of the 
relevant lease. 

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the 
leased asset and recognised over the lease tenn on the same basis as rental income. Contingent rents are recognised 
as revenue in the period in which they are earned. Leascs are classified as finance leases when substantially all ofthe 
risks and rewards of ownership transfers from the Company to the lessee. Amounts due from lessees under finance 
leases are recorded as receivables at the Company's net investment in the leases. Finance lease income is allocated to 
accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of 
the lease. 
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m. Inventories 

Inventories are valued at the lower of cost or net realizable value. Cost is detennined on a weighted average basis and 
includes other directly associated costs in bringing the inventories to their present location and condition. Net 
realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion 
and estimated costs necessary to make the sale. 

n. Provisions, Contingent liabilities and Commitments 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a 
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate 
asset, but only whcn the reimbursement is virtually certain. The expense relating to a provision is presented in the 
Standalone Unaudited Condensed Interim Statement of Profit and Loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects. 
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provi sion due to the 
passage of time is recognised as a finance cost. 

Contingent liability is disclosed in the case of: 

• A present obligation arising from past events, when it is not probable that an outflow of resources will be 
required to settle the obligation 

• A present obligation arising from past events, when no reliable estimate is possible 
• A possible obligation arising from past events, unless the probability of outflow of resources is remote 

Commitments include the amouot of purchase order (net of advances) issued to parties for completion of assets. 
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting date. 

Provisions for onerous contracts are ret:ognized when the expected benefits to be delivered by the Company from a 
contract are lower than the unavoidable costs of meeting the future obligations under the contract. The provision is 
measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost 
of continuing with the contract. Before a provision is established the Company recognizes any impairment loss on the 
assets associated with that contract. 

o. Contingent assets 

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an 
inflow of et:onomie benefits to the entity. Contingent assets are recognized when the realization of income is 
virtually certain, then the related asset is not a contingent asset and its recognition is appropriate. 

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of economic 
benefits is probable. 

p. Retirement and other Employee Benefits 

Defined benefit plan 

n , 



Deihl Lnternational Airport Limited 
CIN. U63033DL2006PLCI46936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

Profit and Loss of the year when the contributions to the rcspective funds/trust are due. The Company bas no 
obligation , other than the contribution payable to the respective funds/trusts. 

All employee benefits payable/available within twelve months of rendering the service are classified as short·term 
employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the Standalone Unaudited 
Condensed Interim Statement of Profit and Loss in the period in which the employee renders the related service. 

The Company recognizes contribution payable as expenditure, when an employee renders the related service. If the 
contribution payable to the scheme for service received before the reporting dale exceeds the contribution already 
paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already paid. If the 
contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess 
is recognized as an asset to the extent that the pre-.payment will lead to a reduction in future payment or a cash refund. 

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance 
Corporation of India and liability (net of fair value of investment in LIC) is provided for on the basis of an actuarial 
valuation on projected unit credit method made at the end of each financial year. Every employee who bas completed 
fi ve years or more of service gets a gratuity on separation at 15 days' salary (based on last drawn basic salary) for 
each completed year of service. 

The Company treats accumulated leave including sick leave expected to be carried forward beyond twelve months, 
as long-tenn employee benefit for measurement purposes. Such long· term compensated absences including sick leave 
are provided for based 00 the actuarial valuation using the projected unit credit method at the year.cod. Actuarial 
gains f losses are inunediately taken to the Standalone Unaudited Condensed Interim Statement of Profit and Loss 
and are not deferred. 

The entire amount of the provision for leave encashment is presented as current in financial statements, since the 
Company does not have an unconditional right to defer settlement of the obligation. 

Rc·measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included 
in net interest on the net defined benefit liabil ity and the return on plan assets (excluding amounts included: in net 
interest on the net defined benefit liability), arc recognised immediately in the balance sheet with a corresponding 
debit or credit to retained carnings through OCI in the period in which they occur. Re·measurements are not 
reclassified to profit or loss in subsequent periods. Past service costs are recogni sed in profit or Joss on the earlier of: 

i) The date of the plan amendment or curtailment, and 

ii) The date that the Company recognises related restructuring costs. 

The cost of providing benefits under the defined benefit plan is dctcrmined using the projected unit credit method. 

Net interest is calculated by applying the discount rate to the net defmed benefit liability or asset. The Company 
recognises tbe following changes in the net defined benefit obligation as an expense in the Standalone Unaudited 
Condensed Interim Statement of Profit and Loss: 

• Service costs comprising current service costs, pasf.Scrvice costs, gains and losses on curtailments and non· 
routine settlements; and 

• Net interest expense or income 
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q. Financial [nstruments 

A fmancia l instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 
instrument of another entity. 

I) Financial assets 

Initial r ecognition and measurement 

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through 
other comprehensive income (OCn, and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow 
characteristics and the Company' s business model for managing them. With the exception of trade receivables that 
do not contain a significant financing component or for which the Company has applied the practical expedient, the 
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value 
through profit or loss. transaction costs. Trade receivables that do not contain a significant financing component or 
for which the Company has applied the practical expedient are measured at the transaction price determined under 
Ind AS 115. Refer to the accounting policies in section (c), Revenue from contracts with customers. 
In order for a financial asset to be classified and measured at amortised cost or fai r value through OCI, it needs to 
give rise to cash flows that are 'solely payments of principal and interest (SPPJ), on the principal amount outstanding. 
This assessment is referred to as the SPPI test and is perfonned at an instrument level. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to 
generate cash flows. The business model detennines whether cash flows will result from collecting contractual cash 
flows, selling the financial assets. or both. 

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or 
convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company 
conumts to purchase or sell the asset. 

Subsequent measurement 
For purposes of subsequent measurement, [mancial assets are classified in three broad categories: 

a) Financial assets at amortised cost 
b) Financial assets at fair value through profit or loss (FVTPL) 
c) Financial assets at fair value through other comprehensive income (FVTOCl) 

Financial assets at amortised cost: A 'Financial asset' is measured at the amortised cost if both the following 
conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting contracrual cash 
flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal 
and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of tbe EIR. The EIR amortisation is included in otber income in the 
Standalone Unaudited Condensed Interim Statement of Profit and Loss. The losses arising from impairment are 
recognised in the Standalone Unaudited Condensed Interim Statement of Profit and Loss. This category generally 
applies to trade and other receivables. 
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Financial assets at FVTOCI : A financial asset is measured at the FVTOCI ifboth ofthe following criteria are met: 

• The asset is held within the business model, whose objective is achieved both by collecting contractual cash flows 
and selling the financial assets, and 

• Tbe contractual terms of lbe financial asset give rise on specified dates to cash flows that are SPPI on the principal 
amount outstanding. 

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, 
excluding dividends, are recognized in the eCI. There is no recycling of the amounts from eCI to P&L, even on sale 
ofinvesttnent. However, the Company may transfer the cumulative gain or loss within equity. 

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which does not 
meet the criteria for categorization as at amortized cost or as at Fair Value through OCI (FVTOCn, is classified as at 
FVTPL. 

In addition, the Company may elect to designate a Financial asset's which otherwise meets amortized cost or FYTOCI 
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or 
recognition inconsistency (referred to as ' accounting mismatch'). Financial assets included within the FVTPL 
category are measured at fair value with all changes recognized in the Standalone Unaudited Condensed Interim 
Statement of Profit and Loss. 

Derecognition of financial assets 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is 
primarily derecognised when: 

• The rights to receive cash flows from the asset have expired or 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay 
the received cash flows in full without material delay {Q a third party under a 'pass-through' arrangement; and 
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has 
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of 
the asset. 

When the Company has transferred its rights to receive cash flows from an asset or bas entered into a pass-through 
arrangement, it evaluates ifand to what extent it has retained the risks and rewards of ownership. When it has neither 
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the 
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that 
case, the Company also recognises an associated liability. The transferred asset and the associated liability are 
measured on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the fonn of a guarantee over the transferred asset is measured at the lower of the 
originaJ carrying amount of the asset and the maximum amount of consideration that the Company could be required 
to repay. 

Impairment of financial assets 
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Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance. 

The Company follows 'simplified approach' for recognition of impainnent loss allowance on trade receivables or 
contract revenue receivables. 

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it 
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company detennines thal whether 
there has been a s ignificant increase in the credit risk since initial recognition. If credit risk has not increased 
significantly, l2-month ECL is used to provide for impainnent loss. However, ifcredit risk has increased significantly, 
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer 
a significant increase in credit risk since initial recognition, then the entity reverts to recognising impainnent loss 
allowance based on 12-month ECL 

Lifetime ECL are the expected credit losses resulting from aU possible dcfault events over the expected life of a 
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are 
possible within 12 months after the reporting date. 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract 
and all the cash flows that the entity expects to receive (i.e., aU cash shortfalls), discounted at the original Em. When 
estimating the cash flows. an entity is required to consider: 

• All contractual terms of the fmancia l instrument (including prepayment, extension, call and similar options) over 
the expected life of the fmancial instrument. However, in rare cases when the expected life of the financial 
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual temt of the 
financial instrument 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms 

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio 
of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life 
of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed 
default rates are updated and cbanges in the forward-looking estimates are analysed. 

For assessing increase in credit risk and impainnent loss, the Company combines financial instruments on the basis 
of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant 
incrcases in credit risk to be identified on a timely basis. 

II) FinaocialliabUities 

Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or 10ss, Ioans 
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case ofloans and borrowings and payables, net 
of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings including and derivative 
financial instruments. 
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Subsequent measurement 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at 
the initial date of recognition. and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as FVTPL, 
fair value gains! losses attributable to changes in own credit risk are recognized in OCI. These gains! losses are not 
subsequently transferred to Standalone Unaudited Condensed Interim Statement of Profit and Loss. However, the 
Company may lransfer the cumulative gain or loss within equity. All other changes in fai r value of such liability are 
recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value 
through profit and loss. 

Loans and borrowi.ngs 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the 
ErR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through 
the ElR amortisation process. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are 
an integral part of the EIR. The EIR amortisation is included as finance costs in the Standalone Unaudited Condensed 
Interim Statement of Profit and Loss. 

DerecognitioD 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. 
When an existing financial liability is replaced by another from the same lender on substantially different tenos, or 
the teons of an existing liability are substantially modified, such an exchange or modification is treated as the 
derecognition of the original liability and the recognition of a new liability. The difference in respective carrying 
amounts is recognised in Standalone Unaudited Condensed Interim Statement of Profit and Loss. 

Offsetting of financial instruments 

Financial assets and fmancial liabilities are offset and the net amount is reported in the balance sheet if there is a 
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to 
realise the assets and settle the liabilities simultaneously. 

r. Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an 
original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as 
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash 
management. 

S. Derivative financial instruments and bedge accounting 

Initial Recognition and subsequent measurement 

The Company uses derivative financial instruments. such as call spread options and interest rate swaps, to hedge its 
foreign currency risks and interest rate risks. respectively. 
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Such derivative fmancial instruments are initially recognised at fair value on the date on which a derivative contract 
is entered into and are subsequently re-measured at fair value. Derivatives are carried as fmancial assets when the fair 
value is positive and as financial liabilities when the fair value is negative. 

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for 
the effective portion of cash flow hedges, which is recognised in OCt and later reclassified to profit or loss when the 
hedge item affects profit or loss. 

For the purpose ofbedge accounting, hedges arc classified as: 

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or 
an unrecognised flI1Il commitment; 

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a 
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or the 
foreign currency risk in an unrecognised firm commitment; 

c) Hedges of a net investment in a foreign operation. 

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to 
which the Company wishes to apply hedge accounting and the risk management objective and strategy for undertaking 
the hedge. The documentation includes the Company's risk management objective and strategy for undertaking hedge, 
the bedging I economic relationship, the hedged item or transaction, the nature of the risk being hedged, hedge ratio 
and how the entity will assess the effectiveness of changes in the hedging instrument's fair value in offsetting the 
exposure to changes in the hedged item's fair value or cash flows attributable to the hedged risk. Such bedges are 
expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed on an 
ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods 
for which they were designated. 

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below: 

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge reserve, 
while any ineffective portion is recognised immediately in the Standalone Unaudited Condensed Interim Statement 
of Profit and Loss. 

Amounts recognised as OCT are transferred to profit or loss when the hedged transaction affects profit or loss, such 
as when the hedged financial income or financial expense is recognised or when a forecast sale occurs. 

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as pan of the 
hedging strategy), or ifits designation as a hedge is revoked, or when the hedge no longer meets the criteria for hedge 
accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until the forecast 
transaction occurs or the foreign currency fum commitment is met. 

Presentation of derivative contracts in the financial statement 

Derivative assets and liabilities recognized on the balance sheet are presented as current and noo-current based 0 0 the 
classification of the underlying hedged item. 
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t. Fair value measurement 

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The fair value measurement is based on the presumption that 
the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their best economic interest. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value. maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in these financial statements are categorised 
within the fair value hierarchy. described as follows. based on the lowest level input that is significant to the fair value 
measurement as a whole: 

Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
directly or indirectly observable. 

Level 3 - Valuation techniques for which the lowest level inputlhat is significant to the fair value measurement is 
unobservable. 

for assets and liabilities that are recognised in the financial statements on a recurring basis. the Company detennines 
whether transfers have occurred between levels in the hierarchy by re·assessing categorisation (based on the lowest 
level input that is significant to the fair value measurement as a whole) at the end of each reporting period. 

The Company determines the policies and procedures for recurring fair value measurement, such as derivative 
instruments and unQuoted financial assets measured at fair value. External valuers are involved for valuation of 
significant assets or liabilities such as derivative instruments. 

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required 
to be re·measured or re.assessed as per the Company's accounting policies. For this analysis. the Company verifies 
the major inputs applied in the latest valuation by agreeing the infonnation in the valuation computation to contracts 
and other relevant documents. 

For the purpose of fair value disclosures. the Company has detennined classes of assets and liabilities on the basis of 
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 
This note summarises accounting policy for fa ir value. Other fair value related disclosures are given in the relevant 
notes as mentioned below. 

a) Disclosures for valuation methods. significant estimates and assumptions (note 7) 
b) Quantitative disclosures of fair value measurement hierarchy (note 8) 
c) Financial instruments (including those carried at amortised cost) 

~~ 
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u. Taxes 

Tax expense comprises current tax and deferred tax. 

Current income tax 

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with Income 
Tax Act, 1961. 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 
taxation authorities. The [aX rates and tax laws used to compute the amount are those that are enacted or substantively 
enacted, at the reporting date. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in 
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction 
either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect 
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where 
appropriate. 

Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 
liabilities and their carrying amounts for financial reporting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable temporary differences, except 

i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction 
that is not a business combination and. at the time of the transaction, affects neither the accounting profit nor 
taxable profit or loss 

ii) In respect of taxable temporary differences associated with investments in associates and interests in joint 
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the 
temporary differences will not reverse in the foreseeable future. 

Deferred tax assets are recognised for all deductible temporary differences. the carry forward of unused tax credits 
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will 
be available against which the deductible temporary differences. and the carry forward of unused tax credits and 
unused tax: losses can be utilised. except: 
i) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of 

an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects 
neither the accounting profit nor taxable profit or loss. 

ii) In respect of deductible temporary differences associated with investments in associates and interests in joint 
ventures, dcferred tax assets are recognised only to the extent that it is probable tbat tbe temporary differences 
will reverse in the foreseeable future and taxable profit will be available against wbich the temporary differences 
can be utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no 
longer probable that sufficient taxable profit wiJl be available to aJlow aU or part of the deferred tax asset to be utilised. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has 
become probable that futw"e taxable profits will allow the deferred tax asset to be recovered. 

~O<t ",. 0 
~ 0 
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at 
the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction 
either in oel or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authori ty. 

Minimum Alternate Tax ('MAT') paid in a year is charged to the Standalone Unaudited Condensed Interim Statement 
of Profit and Loss as current tax. The Company recognises MAT credit available as an asset only to the extent that 
there is convincing evidence that the Company will pay nonnal income tax during the specified period, i.e., the period 
for which MAT credit is allowed to be carried forward. In the year in which the Company recognises MAT credit as 
an asset in accordance with the Guidance Note on 'Accounting for Credit Available in respect of Minimum Alternative 
Tax' under IT Act, the said asset is created by way of credit to the Standalone Unaudited Condensed Interim Statement 
of Profit and Loss and shown as 'MAT credit entitlement'. The Company reviews the 'MAT credit entitlement' asset 
at each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it 
will pay normal tax during the specified period. 

Taxes, cess, duties such as sales taxi value added taxi service taxlGST etc. paid on acquisition of assets or on 
incurring expenses 

Expenses and assets are recognised net of the amount of taxes paid, except: 

• When the tax incurred on a purchase or assets, goods or services is not recoverable from the taxation authority, in 
which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, 
as applicable 

• When receivables and payables are stated with the amount of tax included 
The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or 
payables in the balance sheet. 

v. Foreign currencies 

Functional Currency 

The financial statements are presented in Indian rupees (JNR), which is also the Company's functional currency. 

Transactions and Translations 

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot 
rates at the date thc transaction first qualifies for recognition. However, for practical reasons, the Company uses an 
average rate iftbe average approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates 
of exchange at the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in Standalone Unaudited 
Condensed Interim Statement of Profit and Loss. Non~monetary items that are measured in tenns of historical cost in 
a foreign currency are translated using the exchange rates at the dates oftbe initial transactions. 
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w. Proposed dividend 

As per lnd AS -10, ' Events after the Reporting period', the Company disclose the dividend proposed by board of 
directors after the balance sheet date in the notes to these financial statements. The liability to pay dividend is 
recognised when the declaration of dividend is approved by tbe shareholders. 

x. Earnings per sbare 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders 
by the weighted average number of equity shares outstanding during the year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity 
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all 
dilutive potential equity shares. 
y. Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and 
item of income or expenses associated with investing or financing cash flows. The cash flows from operating, 
investing and financing activities of the Company are segregated. 

4. Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result 
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. 

4. t Judgements 

In the process of applying the Company's accounting policies, management has made the following judgements, 
which have the most significant effect on the amounts recognised in these financial statements. 

Discounting rate 

The Company has considered incremental borrowing rate of Airport sector as at transition date, for measuring deposits 
being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have been revised 
for period starting from April 1,2023 for all the deposits taken/received post March 31, 2023. The impact has 
accordingly, been duly accounted in the fmancial statements. 

Consideration of Significant financing component in a contract 

The Company sells pouring rights at airport for which contract period is for more than one year. The Company 
concluded that there is a significant financing component for those contracts where the customer elects to pay in 
advance considering the length of time between the customer's payment and rendering services, as well as the 
prevailing interest rates in the market. 

ill determining the interest to be applied to the amount of consideration, the Company concluded that the interest rate 
implicit in the contract (Le., the interest rate that discounts the cash selling price of the equipment to the amount paid 
in advance) is appropriate because this is commensurate with the rate that would be reflected in a separate financing 
transaction between the entity and its customer at contract inception. 
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Non applicability of Service Concession Arrangement (SeA) 

DIAL bad entered into Operation, Management and Development Agreement ('OMDA ') with Airports Authority of 
India (' AAJ'), which gives DIAL an exclusive right to operate, maintain, develop, modernize and manage the Delhi 
Airport on a revenue sharing model for an initial term of 30 years, which can be extended by another 30 years on 
satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under the agreement, AAI has 
granted exclusive right and authority to undertake some of the functions of the AA1 being the functions of operation, 
maintenance, development, design, construction, upgradation, modernization, finance and management of the Airport 
and to perform services and activities at the airport constituting 'Aeronautical Services' and ' Non-Aeronautical 
Services'. For prices, aeronautica1 services are regulated, while the regulator has no control over determination of 
prices for Non-Aeronautical Services. The management of the Company conducted detailed analysis to determine 
applicability of Appendix D ofInd AS 115 and concluded that the same does not apply to DIAL. Company concession 
arrangement has significant non-regulated revenues, which are apparently not ancillary in nature, as these are 
important from DIAL, AA I and users/passengers perspective. Fwther. the regu1ated and non-regulated services are 
substantially interdependent and cannot be offered in isolation. The airport premise is being used both for providing 
regulated services (Aeronautical Services) and for providing non-regulated services (Non-aeronautical Services). 
Accordingly. the management has concluded that SCA does not apply in its entirety to the Company. 

Annual Fee to AA1 

As per the Concession Agreement (OMDA) entered into with AAl in April 2006, the Company is required to pay to 
AAI annual fee (AF) each year at 45.99"10 on its projected revenue and same shall be payable in twelve equal monthly 
instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter J of OMDA. "Revenue" is 
defined to mean all pre-tax gross revenue ofDlAL with certain specified exclusions . 

Management of the Company is of the view that the certain income I credits arising on adoption of Ind-AS was not 
in contemplation of parties in April 2006 when this Concession Agreement was signed I entered. Further, these 
income/credits in Standalone Unaudited Condensed Interim Statement of Profit and Loss do not represent actual 
receipts from business operations, from any external sources and therefore, these incomes/ credits should not be 
treated as "Revenue" for calculation ofMAF to AAI. Accordingly, the Company. basis above and legal opinion, has 
provided the monthly annual fee to AAl based on Revenue as per the Ind AS financia1 statements after adjusting such 
incomes/credits [refer note 5(I)(g) and 5(h) & 11 (e)]. 

4.2 Estimates and assumptlons 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that 
have a signifi cant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the 
next financial year, are described below: The Company based its assumptions and estimates on parameters available 
when the financial statements were prepared. Existing circumstances and assumptions about future developments, 
however, may change due to market changes or circumstances arising that are beyond the control of the Company. 
Such changes are reflected in the assumptions when they occur. 

Taxes 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be 
available against which the losses can be utilised. Significant management judgement is required to determine the 
amount of deferred tax assets that can be recognised. based upon the likely timing and the level of future taxable 
profits together with future tax planning strategies. 

Defined benefit plans 

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity 
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that 
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may differ from actual developments in the future. These include the determination of the discount rate, future salary 
increases and mortality rates. Due to the complexities involved in the valuation and its long·tenn nature, a defined 
benefit obligation is bighly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting 
date. 

The parameter most subject to cbange is the discount rate. 10 determining the appropriate discount rate for plans 
operated, the management considers the interest rates of government bonds in currencies consistent with the 
currencies of the post--employment benefit obligation. 

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables 
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases are 
based on expected future inflation rates for the respective countries. 

Provision for leave encashment 

The present value of leave encashment is determincd using actuarial valuations. An actuarial valuation involves 
making various assumptions that may differ from actual developments in the future. These include the determination 
of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in the valuation and its 
long-tenn nature, provision for leave encashment is sensitivc to changes in these assumptions. All assumptions are 
reviewed at each balance sheet date. 

Co ntingencies 

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, 
including legal, contractor and other claims. By their nature, contingencies will be resolved only when one or more 
uncertain future events occur or fai l to occur. The assessment of the existence, and potential quantum, of contingencies 
inherently involves the exercise of significant judgement and the use of estimates regarding the outcome of future 
events. 

Fair value measurement of financial instruments 

Whcn the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured 
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to these 
models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is 
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and 
volatility. Changes in assumptions about these factors could affect thc reported fair value of financial instruments 
(Refer Note 7, 8, 9). 

Impairment of non-financial assets 

lmpainnent exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which 
is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation 
is based 00 available data from binding sales transactions, conducted at ann's length, for similar assets or observable 
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a discounting 
cash flow (DCF) model. The cash flows are derived from the budget for the next five years and do not include 
restructuring activities that the Company is not yet committed to or significant future investments that will enhance 
the asset ' s performance of the COU being tested. The recoverable amount is sensitive to the discount rate used for 
the DCF model as well as the eltpected future cash· intlows and the growth rate used for elttrapolation purposes. 

(This space has been intentionally left blank) 
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5. Commitments and Contingencies 

I. Cont ingent L iabilities: - claims against the company not acknowledged as debts: 

Pa rticulars As a t June 30 lOll As at March 31. 2023 
(i) In respect of Income tax matters (disallowances! 64.29 64.29 

additions made by income tax deoanment) * 
(ii) In respect of Indirect tax matters 

I [refer note (e) and en below] 
58.53 58.53 

(iii) In respect of property tax matter [refer note (a) 38.4 ( 38.41 
belo";] 

(iv) In respect of Annual fee payable to AAI [refer note (g) and (h) below] 

, 
*Matters disputed under Income Tax Act 1961 , wherem disallowances result In reduction m returned loss' as per 
the return of income have not been considered for above disclosure. Tax impact of reduction in loss amounts to 
Rs. 54.02 erores. 

a) During the year ended March 31, 2017, the Delhi Cantonment Board (DCB) had raised provisional invoice 
demanding property tax ofRs. 9.01 crores in respect of vacant land at IGl Airport for the fmancial year ended 
March 31,2017. However, based on same computation method as used for payment of property tax to South Delhi 
Municipal Corporation (SDMC), the company has made payment towards property tax for financial year ended 
March 31, 20 17 to the financial year ended March 31, 2022 along with request to DCB to withdraw its demand. 
DCB has raised provisional invoice on April 29, 2019 and Notice of demand dated November 1,2019 demanding 
property tax of Rs. 10.73 crares for the financial year ended March 31,2020 along with arrears ofRs. 28.78 crores. 
Accordingly, the Company has disclosed remaining amount ofRs. 38.41 crores in respect offmancial year ended 
March 3 1, 2017 to fmancial year ended March 31, 2020 as contingent liability. 

The Company bas obtained a legal opinion; wherein it has been opined that liability w.r.t. earlier years cannot be 
ruled out. As DCB has not raised any demand for earlier years, and the Company has submitted its application for 
adopting the same computation method as considered by SOMe, while arriving at the demand for the financia l 
year ended March 31, 2017, the amount of liability for earlier years is unascertainable, and therefore no provision 
has been considered. 

The Company had filed a writ petition before the Hon' ble Delhi High court against DCB to set aside the impugned 
demand notices. The Hon' ble Delhi High court heard the matter on December 2, 2019 and directed to be keep in 
abeyance the impugned demand notices and directed DCB to grant a detailed hearing to the Company, upon the 
Company's filing a representation before the DCB, subj ect to deposit a sum of Rs. 8.00 crares. In compliance of 
High Court order, the Company had deposited a sum of Rs. 8.00 crares under protest on December 20, 2019. 

However, despite many representations made by the Company and ignoring all contentions of the Company, DCB 
had passed an assessment order dated June 15, 2020 levying the property tax of Rs. 867.21 crores per annum 
against its earlier assessment of tax ofRs. 9.13 crores per annum and raised the total demand ofRs. 2,60 1.63 crores 
for three years i.e. 2016-17 to 2018-19 and the Company has been directed to pay Ri. 2,589. 11 crores after making 
due adjustments of amount already deposited. The order was in violation of the earlier order dated December 2, 
2019 passed by the Hon 'ble High Court of Delhi and was in breach of the provisions of the Cantonments Act. 
Accordingly, the Company filed a Writ Petition on July 20, 2020 before the High Court of Delhi challenging the 
assessment order dated June 15,2020. The writ petition was heard on various dates in which Honourable Delhi 
High Court directed DCB not to take any coercive action against the Company till next hearing. During the 
pendency of writ petition, DCB had assessed additional demand of property tax for Rs. 2599.46 crares for the 
triennial financial years 2019-20 to 2021 -22 after considering amount paid by the Company. 



Delhi international Airport Limited 
CIN. U63033DL2006PLCI46936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30. 2023 
(All amounts in Rupees crore, unless otherwise stated) 

The bearing in the matter was concluded on August 9. 2023 and order bas been pronounced. To put a quietus 00 
the issue and in the interest of justice as well as to achieve parity and unifonnity to the property tax being levied 
by MCD. the Hon ' ble Delhi High Court has set aside the previous assessments and ordered that fresh assessments 
shall be done and property tax shall be levied as per Section 73(b) of the Cantonments Act, 2006 by DCB on 
1438.2017 acres ofland of the airport. As on date, the DCB has yet to initiate the fresh assessment. 

b) The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8. 20 I 0 giving fresh guidelines regarding 
the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide order dated 
April 16.2010. Based on the said circular, the Company is not debiting such security expenditure to PSF (SC) 
escrow account. Further, vide circular dated May 17,2012, it was further directed that any such expenditure 
already debited was required to be credited back to PSF(SC) account. However, security expenditure amounting 
to Rs. 24.48 crores was al ready incurred prior to Apri l 16, 20 10 and was debited to PSF (SC) account. 

The Company had challenged the said circulars issued by MoCA before the Hon ' ble High Court of Delhi by way 
ofa Writ Petition. The Hon'ble Court, vide its order dated December 21, 2012, had restrained MoCA from taking 
any coercive measures in the form of initiation of criminal proceedings against the Company and the matter is 
now listed on September 19,2023. 

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is 
confident that no liability in this regard would be payable and as such no prOvision has been made in these 
Financial Statements. 

c) MoCA had issued orders in the past requiring the Company to reverse the expenditure incurred, towards 
procurement and maintenance of security systems/equipment and on creation of fixed assets out of PSF (SC) 
escrow account opened and maintained by the Company in a fiduciary capacity. In the opiruon of the management 
of the Company, the Company bad iocurred Rs. 297.25 crores towards capital expenditure (excluding related 
maintenance expense and interest thereon) till the date of order out ofPSF (SC) escrow account as per Standard 
Operating Procedure (SOPs), guidelines and clarification issued by MoCA from time to time on the subject of 
utilization ofPSF (SC) funds and as such had challenged the said order before Hon'ble High court of Delhi. 

MoCA in its order had stated that approximate amount of reversal to be made by the Company towards capital 
expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368. 19 croces respectively, subject to 
the order of the Hon ' hie High court of Delhi. The Hon ' ble High Court of Delhi, vidc its order dated March 14, 
2014, stayed recovery of amount already utilized by the Company from PSF (SC) Escrow Account till date. The 
matter is now listed for hearing on February 8, 2024. 

Based on an internal assessment, the management of the Company is of the view that no adjustments are required 
to be made in the books of accounts. 

However, pursuant to AERA order No. 30/ 2018-19 dated November 19, 2018 with respect to Company's 
entitlement to collect X-ray baggage charges from airlines, the Company has remitted Rs. 119.66 crores to PSF 
(SC) for transfer of screening assets from PSF (SC) to the Company with an undertaking to MoCA by the 
Company that in case the matter pending before the Hon'ble High Court is decided in its DIAL's favour, DIAL 
will not claim this amount back from MoCA. 

d) The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign Trade 
Policy issued by Government of India. Under the terms of SFIS, service providers are entitled to custom duty 
credit scrip as a percentage of foreign exchange earned by the Company that can be utilized for payment of import 
duty. Till March 31, 2014, the Company had cumulatively utilized custom duty credit scrip amounting to Rs. 
89.60 crores, in lieu of payment of import duty in respect of import of fixed assets (including capital work in 
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progress) and accounted the same as grant as per para 15 of erstwhi le Accounting Standard 12 and adjusted the 
same against certain expenditure which in its view are related to obtaining such custom duty credit scrip 
entitlements. Basis the opinion of the Expert Advisory Committee ('EAC') of the Institute of Chartered 
Accountants of India. 

However. Airport Authority of India (' AAI') has expressed different view on this and argued tbat amount utilized 
under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores is payable to 
AAI. 

Tbe Company had filed a writ petition against the AAJ's lener in Hon'ble High Court of Delhi on July 10, 2015 
disputing the demand and prayed for quashing of demand by AAl. Hon 'ble High Court has granted the interim 
relief and disposed the writ petition with a direction to Company to seek remedy under the provisions of 
Arbitration law. 

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in favour 
of the Company on December 27, 2018, mentioning that the income earned by way of SFIS Scrip does not fall 
under the defmition of Revenue as per OMDA as it is not related with any Aeronautical or Non-Aeronautical 
activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to AAl by the Company 
on SFIS revenue and demand of AAI for annual fee stands rejected. However, AAJ has filed an appeal challenging 
the order of Arbitral Tribunal before the High Court of Delhi on April 25, 2019 for setting aside the arbitration 
award dated December 27, 2018. The maner is now listed on August 23, 2023 for arguments. 

e) The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO. 
574/CEl4 1l2014/lnv.IPT.IV I 1327 dated October 10,2014 on the Company, proposing a demand of service tax 
ofRs. 59.91 crores (excluding interest and penalty) considering Advance Development Costs (,ADC') collected 
by Company from the Commercial Property Developers under the service tax category ' Renting of Immovable 
Propcrty' . 

The Company has replied to the show cause notice as referred to above with appropriate authority on April 17, 
2015. Subsequently, Additional Director General (Adj.), Directorate General Central Excise Intelligence 
(DOCE!) has passed Order No. 1012016-ST dated May 02, 2016 confirming demand of service tax ofRs. 54.31 
crores and imposed equivalent penalty. However, based on an internal assessment by the Company in this regard, 
the Management is of the view that service tax is not leviable on ADC, as these are collected for development of 
certain infrastructure facilities for the common use and not for the exclusive use of any developer. Service tax 
liability on ADC, if any arises, shall be adjusted from ADC amount collected by Company from the Commercial 
Property Developers. 

The Company has filed appeal before CESTAT, New Delhi on August 02, 20 16 against the order dated May 02, 
2016. Tbe matter was concluded and decided vide order dated February 8, 2019 in favour of DIAL setting aside 
the order of the DO (Adj.) raising a demand of service tax ofRs. 54.31 crores. 

The department has filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in favour 
ofDlAL. DIAL has filed counter affidavit on September 9, 2020 and the maner is yet to heard. 

Accordingly, the amount ofRs. 54.31 crores has been disclosed as contingent liability as allune 30, 2023. Further, 
the management of the Company is of the view that no adjustments are required to be made to these financial 
statements. 
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consideration arc related to licensing of space in Airport, Service tax on supply of electricity, running of duty free 
shops to be regarded as Airport Services. DIAL initially charged service tax against the services provided, 
however levy and the applicability was contested by the such parties and accordingly they filed petitions before 
judicial authorities making DIAL as a party/respondent in the matters. The management is of the view that these 
matters will not result in any additional obligation on DIAL in case of adverse decisions and in case of any demand 
or liability arising on accoWlt of adjudication of the issues, the same are recoverable from the service recipients. 

g) The Company issued various communications to Airports Authority of India ("AAI") from the month of March 
2020 onwards inter.alia under Article 16 (Force Majeure) and informed AAI that consequent to the outbreak of 
Covid·19 pandemic, the entire aviation industry, particularly the Indira Gandhi International ("IGI") Airport has 
been adversely affected. It was specifically comrnWlicated that the said crisis has materially and adversely affected 
the business of the Company which in tum has directly impacted the performance of the Company's obligations 
under the Operations Management and Development Agreement ("OMDA") (including obligation to pay Annual 
FeelMonthly Annual Fee) while the Company is continuing to perfbnn its obligation to operate, maintain and 
manage the IGI Airport. The Company thereby invoked Force Majeure post outbreak of COVID- 19 "A 
Pandemic" as provided under Article 16 ofOMDA and claimed that it would not be in a position to perform its 
obligation to prepare Business Plan and pay Annual Feel Monthly Annual fee to AAI. The said event(s) of Force 
Majeure had also been admitted by AAI in its commWlication to the Company. Consequently, the Company is 
entitled to suspend or excuse the perfonnance of its said obligations to pay Annual FeelMonthly Annual Fee as 
notified to AAI. However, AAI has not agreed to sucb entitlement of the Company under OMDA. This has 
resulted in dispute between the Company and AAI and for the settlement of which, the Company has invoked on 
September 18, 2020 dispute resolution mechanism in tenns of Article 15 of OMDA. Further, on December 02, 
2020, the Company again requested AAI to direct the ICICI Bank (Escrow Bank) to not to transfer the amounts 
from Proceeds Accounts to AAI Fee Account, seeking similar treatment as granted by Hon 'ble High Court of 
Delhi to Mumbai International Airport Ltd. 
In the absence of response from AAl, the Company approached Hon ' ble High Court of Delhi seeking certain 
interim reliefs by filing a petition under section 9 of Arbitration & Conciliation Act on December 5, 2020 due to 
the occurrence of Force Majeure event post outbreak of COVID 19 and its consequential impact on business of 
the Company, against AAI and JCICI Bank. The Hon'ble High Court of Delhi vide its order dated January 5, 
202 1 has gran«;d ad·interim reHefs with following directions: 

• The JCIeI Bank is directed to transfer back. into the Proceeds Account, any amount which may have 
been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020, 

• Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending furthe r orders, shall 
stand stayed and the Company can use money in Proceeds Account to meet its operational expenses. 

Meanwhile with the nomination of arbitrators by the Company and AAI and appointment of presiding arbitrator, 
the arbitration tribunal had commenced from January 13,202 1. The final arguments before arbitration tribunal 
were closed in February and March 2023 and final order of Arbitration Tribunal is awaited. 

Before the Company's above referred Section 9 petition could be finally disposed off, AAl preferred an appeal 

against the ad· interim order dated January 5, 2021 under section 37 of the Arbitration and Conciliation Act, 1996 

before division bench ofHon 'ble High Court of Delhi, which is listed for consideration and arguments. 

In compliance with the ad· interim order dated January 5, 2021, AAl had not issued any certificate or instructions 
to the Escrow Bank from December 09, 2020 onwards regarding the amount of AAI Fee payable by the Company 
to AAl. as contemplated under the Escrow Agreement and the OMDA. Resultantly both pursuant to the ad·interim 
order of Hon'ble High Court of Delhi and in the absence of any certificate or instruction from AAl, the Escrow 
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Bank has not transferred any amount pertaining to AAI Fec from Proceeds Account to AN Fee Account of the 
Escrow Account from December 09, 2020 onwards. 

Basis the legal opinion obtained, the Company is entitled to not to pay the Monthly Annual fee under article 
11 .1.2 of OMDA to AAl being an obligation it is not in a position to perform or render on account of occurrence 
of Force Majeure Event, in terms of the provisions of Article 16.1 ofOMDA till such time the Company achieves 
level of activity prevailing bcfore occurrence of Force majeure. Further, the Company had also sought relief for 
reftmd of MAF of an amount of Rs. 465.77 crores appropriated by AAI for the period starting from March 19, 
2020 till December 2020. 

In view of the above, the management oftbe Company had not provided the Monthly Annual Fee to AA1 for the 
period April 1,2020 to March 31, 2022 amounting to Rs. 1,758.28 crores. 

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April Ot, 2020 
till December 09, 2020, which the Company had already protested. Accordingly, the same had been shown as 
Advance to AAl paid under protest. However, since the recovery of this amount is sub-judice before the Hon 'ble 
High Court of Delhi and the arbitral tribunal, as a matter of prudence, the Company had created a provision 
against above advance and shown the same in other expenses during financial year 2020-21. 

As an interim arrangement the Parties (the Company and AAI) by mutual consent and without prejudice to their 
rights and contentions in the dispme before the arbitral tribunal, have entered into a settlement agreement dated 
April 25, 2022, for the payment of Annual Feel Monthly Annual Fee (AFI MAP) with effect from April 2022, 
prospectively. Accordingly, the Company is paying the MAF to AN w.e.f. April I, 2022 onwards as per approved 
Business Plan. 

Consequent to this interim arrangement, both the Company and AN had filed copy of the settlement agreement 
in their respective petition and appeal before Hon'ble High Court of Delhi and have withdrawn the pending 
proceedings. This arrangement is entirely without prejudice to the rights and contentions of the parties in respect 
of their respective claims and counter claims in the pending arbitration proceedings, including the disputes in 
respect of payment/non-payment of MAF from March 19, 2020 onwards, rill such time as provided in Article 
16.1.5 (c) ofOMDA. 

h) The Government of India announced .Services Export from India Scheme (SElS) under Foreign Trade Policy 
(FTP) 2015-20 under which the service provider of Dotified services is entitled to Duty Credit Scrips as a 
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic custom 
duty on imports or can be transferred/traded in the markct. 

The Company is of the view that the Scrips received under SEIS are in nature of Government Grant and is similar 
to the Scrips received earlier under Served from India Scheme (SFlS) of Foreign Trade Policy 2010-15. Hence, 
in view of the Arbitral Order dated December 27, 2018 in case of SF IS Scrip, the Income from SEIS Scrip is out 
of the purview of reveDue deflnition as per OMDA. Accordingly. management believes that, no Annual Fee is 
payable as per the provisions of OMDA, and has not been provided in these financial statements. 

However, Revenue Auditor appointed by AAI have considered the same as Revenue Wlder OMDA and 
accordingly, AAl has asked the Company to pay revenue share on this revenue and withheld the amount of Rs. 
43.21 crares from excess MAF payment in FY 2019-20. 

The Company had shown the aforementioned amount of Rs. 43 .21 crores as part of advances recoverable from 
AAI during the financial year ended March 31,2022. Though the Company had been following up continuously 

( 
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with AAI for adjustment! refund afthe said advances, however, despite several follow up AAI had not refunded! 
adjusted the same in past 2 years. 

Consequently, pending the settlement of High Court on similar matter related to SFIS scrips (on which arbitration 
award was in DIAL's favour), and considering the delay and non-action on part of AAI to refund the said amount, 
as a matter of prudence, the Company had provided for the entire amount ofRs. 43.21 crores in the Standalone 
Unaudited Condensed Interim Statement of Profit and Loss as Provision against Advance recovemble from AAI 
during financial year ended March 3 1, 2022. 

n. Financial guar antees- The Company has not provided any financial guarantee other than perfonnance guarantee 
on its own behalf, to any party. 

Perfonnance guarantees given by the Company on its own behalfare not considered as contingent liability. 

m. Capital and Other Commitments: 

(a) Capital Commitments: 

The Company has estimated amount of contracts remaining to be executed on capital account not provided for 
Rs. },236.38 crores (excluding GST) [net of advances ofRs. 412.63 crores (excluding GST)] at June 30, 2023 
and Rs. 1,575.75 crores (excluding GST) [net of advances ofRs. 475.49 crores (excluding GSnl at March 3 t, 
2023. 

(b) Other Commitments: 

I . As per the tenns ofOMDA, the Company is required to pay annual fee to AAI at 45.99% of the revenue 
(as defined in OMDA) of the Company for an initial term of30 years starting from May 2006 and wbich 
can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to tbe 
provisions of OMDA. 

ii. As per the terms of Airport Operator Agreement, the Company is required to pay every year 3% of 
previous year's gross revenue as operator fee to Fraport AG Frankfurt Airport Services Worldwide. 

iii. In respect of its equity investment in East Delhi Waste Processing Company Private Limited, the 
Company along with SELCO lnternational Limitcd has to maintain minimum 51 % shareholding for a 
period of2 years from the commissioning of the project and thereafter minimum 26% shareholding for 
next 10 years. The project bas been commissioned with effect from April 28, 2017. 

IV. During previous years, the Company had entered into "CaJl spread Option" with various banks for 
hedging the repayment of6.125% Senior secured notes (2026) ofUSD 522.60 million and 6.45% Senior 
secured notes (2029) for USD 500 million which are repayable in October 2026 and June 2029 
respectively. 
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The terms of above agreements is as below: 

Option Period Call5pre1ld Total Premium Premium outstanding 
Value ranee Premium paid! .... 

(in usn (lNRlUSD) Payable adl:asttd lill 
Mn) From T. June 30, June 30, March 

2013 2023 31 2023 
522.60 December 6, 2016 October 22, 2026 66.85 - 101.86 1,241.J0 801.28 440.02 411.38 

350.00 June242019 M. 30 2029 69.25-102.25 142.19 291.10 451.09 469.62 
150.00 Fob 21.2020 Ma 30.2029 11 .15· 102.25 301.11 101.10 199.41 201.66 

During the previous years, the Company has entered into "Call spread Option" with bank for hedging the 
payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60 million borrowings. 

During the previous year, the Company has entered into "Coupon only hedge" with bank for bedging the 
payment of interest liability on 6.45% Senior secured notes (2029) for USD 150 million borrowings. 

With respect to Joint ventures and associates : 

v. The following investments have been pledged by the Company towards borrowings by these companies : 

Company Name As at Ju ne 30 2023 As at March 31 2023 
No. of Sbares Amount No. of Shares Amount 

(Rs.) (Rs.) 

Delhi Airport Parking Services Private 36,648,000 366,480,000 36,648,000 366,480,000 
Limited 
TllI.vel Food Services (Delhi Terminal 3) 1,568.000 15,680,000 1,680,000 16,800,000 
Private Limited 

VI . In respect of the Company's investment in Joint Venture CN') entities and Associate Companies, other 
N / associate partners have the first right of refusal in case, any of the JV / associate partners intend to 
sell its stake subj ect to other terms' and conditions of respective N I associate agreements. 

vii. In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited ('Bajoli Holi '), tbe 
Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early 
tenninatioo of power purchase agreement dated September I I , 2017 entered between the Company and 
the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Company had invested Rs. 
108.33 crores as equity share capital. Due to inordinate delay in commencement of operation in GMR 
Bajoli Holi Hydropower Private Limited and basis the valuation report of the external valuer as at March 
31,2023, the Company had created a provision for impainnent in its investment in GMR Bajoli Holi 
Private Limited for Rs. 38.53 crares. 

viii. The Company had invested in DlGI Yatra Foundation (DYF), a Special Purpose Vehicle (SPV) fonned 
as central platfonn for identity management of passengers, as Joint Venture (N) of Private Airport 
Operators and Airports Authority of India (AAI) as Section 8 Company (Not for Profit Organization) 
under the provisions of the Companies Act, 201 3. Further, it had been decided by AAI that initially AAI, 
Delhi International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will 
fonn this company with the shareholding ratio of 26:37:37 respectively. Currently, DlGl Yatra 
foundation is having paid up share capital ofRs. 10,000 and DIAL has invested Rs. 1,480 only (March 
31, 2023: Rs. 1,480). Currently, 26% shareholding of Digi Yatra Foundation is held by AA[ and 
remaining 74% shareholding is equally divided amongst the Private Airport Operators viz. BlAL, 
Cocmn International Airport Limited (ClAL), DIAL, GMR Hyderabad International Airport Limited 
(GHlAL), Mumbai lnternational Airport Limited (M lAL) i.e. 14.80010 each. 

I 



1X1hl l"tu"atil>aal Alrpon Umlleet 
CIN. U6JOJJ DLlOO6PLC1«936 
Note. to tbe Staneliione Unluclltod Condensod Inlu lm Fll1at1d. l Statemtnta ror tbe three month, period endod June 30, 2013 
{All I mollnta I" Rile CfVrt. tutpt otberwlst ltatod} 

6. ReI. lod , , 
" 

. (ioeluelin, " 

Mainten_ Privlte Limited 

IE'''''1",,~ in rapc:et of which the company is • joint venture 

i"""v.""n " r.~ba ,r. Group of wbicb DIAL ;1 • mmlbe:r 

,I 

f 



Dflhliniullatlolli l Airport LlInltt d 
ClN. U6JU3DLlOO6PLCI46936 
NOltl lO t~t Stud.,ou U"aud'ted Condtllied IOIUhn FIn.lld.l Sll ttPltllU for tbe III,.." mOlitiullM'nod tnded J"Ile 30, 1013 
{All 'll'Io llllllla Rllpte! CllI"" nHpt Illbenri1e lUlled} 

I.TIIt Company had approved to Slrikc oIT jill investment in the Sublidialy Company if! its board mcctinJ dated February II, 2020. Pursuant to this, the Board of Diredors of 
DAPL. ... ;I$ meeting held on J~ OS, 2020 had approved the !itillg of.ppIiCII;OII with the Regi$lrar ofCompanitS (ROC) for llrike oIT. The 'ppliaoriOll had b«n filed with the 
ROC 0/1 AuIUS' L I, 2020 .nd !be approval for striking olfand. dissolution was received on Oe«mber 09, 2021. OAPl wu now . truk-<ltr and di .. Lved. 

2.The C<>mpa<>yhad iflvestod ill DIOI YI ,", foWidatioa, . Spcc.ial PuI'Jl".S Vehicle (SPY) farmed p cenbaI platform for identity III&III.gelDClllofpassmgers, IS Joint Vl.'tlIU1e(N) 
. ofPrivalC Airport OpenICn.oo AifporU Authoril)'oflndia (Mil as Section 8 CoroPlIIY (Not rot Profil 0rpniull0l\) uDder the provWont oflbe Companies Act. 2013. Fllrthtlr, 

il bad beflI dceidcd by AAi IhIII initiaUy AAI, Delhi Inlmlltional Airport Limited (DIAL) and BanpLore international A;rpon Limited (RIAL) will form this 0IIn'91J1)1 with the 
sharebolding ratio of 26:37:37 respectively. Cumntly, DIGI Van I'oundatioa ia luIvi"g paid up lII.re capillI of RI. IO,OOO .... d DIA1.1w invested R-. 1,-440 only (Marth )1, 
2022: b. 2,220). CUrrently, 26% shareholdin8 orOis' Vain Foundation will be held by MI...cI remaini", W~~ lIuorebolding will be cquallydivided amongst we Private Airport 
Openton vi::... BIAL. Cochin lntm!lliaolJ Airport Limited (CIA!"), DIAl., GMR H)'dcnbad internationaL Airport Umited (GHlAL), Mumbel intmtalional AilpOl'! Limited (MIAL) 
i.e. 14.8% c.cb. 

During the )'tIIr ended March) I, 2023, DlAl.1w transfemd 74 equity shirts [Le. 7.4% equil)' in DYF) to Mumbai internationaL AilpOl'! Urnited (MIAL) on lune 14, 2022. 

1.GMR Aero Ttthnie Limlted bas domn"&ed tIu! M.inte~, Repair and Overhaul (M RO) division aDd melJCd into GM R Air Carso IIfKl AertI5J*le Entineerin, Limited. 
Therefo~, the MRO b",ineu i. now opcnlled ulIIkr !he DCW name '"GMR Air C3I'JO and Aerospace Ens'nccnng Limited". 

4. Due 10 inordinate delay in C>()mmI:ocemt'H of operation in GMR Bajoli HoIi Hydropower Private Limited and bul, !be valuuion report of the extenuol valut. u al March 31, 
2023. the Company bas """'~. prov;.ion for impairment in lUi investment in GMR Bajol! Holi Private Limited for lb. 38.S3 =ru. 

S. Chanit in !be Name IIf"OMRAlrporu Infrastructure Limited' from "OMR InfiuquctllfC Umited" wilh effect fi-nm September 15, 2022. 

6. The: COrtlp05ile -=htme of ..... Lgsmatioa and If1'II\&CffiCI1t for I tnalsam-tion of GMR 1iIni_AnaklpaUi Expreuwl}'S Limited (GTAEl) and GMR Tambillm Tmdivaruom 
Expressways Limited (GTTB!") with GMR lii&b"'IYS Limited _. 1pPn'lVCd by !he Hon'blt National Company Law Tribunal, Mwnbai benclt vide;ts order dated Allgust 0), 2022 
with Appointed date of April 01, 2019. The &lid Tribunal order wu filed with the Resisttw of Compllllic$ by the Company, OTAE!" and GTTEl on August 11,2022 thereby the 
Scbc:mc bcc:om'D8 elfoctive oa that date. 



Delhi Internlltlonal Airport Limited 
CIN_ U6J033DL2006PLCI46936 
Noles 10 the Standilione Unaudited Condensed loterim Fllllndal Statements for the three months period ended June 30, 2023 
(All . mounts In Rupees C rore, ucept otherwise stated) 

6 (b) Snmmllry of balances with the above reiated partin are as fOUoW1: 

Ba la nces as at Date June 30, 2023 

Invutmcl\!$ in sub, id-ary, IIJsociates and Joint VenlUres 
lpvestmcnu In Unauoted EQuity Shllre 
AJsodatu 
Celebi Delhi Cargo Ternimal Management lndia Private Limited 29.12 
TnllVel Food services (Delhi Terminal 3) Private Limited ' .60 
TIM Delhi Airport Advettisina Private Limited 9.22 
Delhi Airport Patking Services Private Limited 40.64 
Joint Ventures 

Delhi Aviation Services Private Limited 12.50 
Delhi Duty Free Services Private Limited 39.92 
Delhi Aviation Fue! Facility Private Limited 42.64 
GMR Bajoli Holi Hydropower Private Limited 108.33 

f:[Dvj!iog for dlmunitiog Ig vallie 2[ /Sog-ty[[!:nt Invut!!),gts 
Jolgt Vent\l rn 
GMR BajoH Holi Hydropower Private Limited 38.S] 

T rad e R ectiVlble, (including marketing fund) 

Intermediate Holding Company 
GMR Airports Infrastructure Limited 0.66 

Holding tompany 
GMR Airports Limited 0.41 

6 S5!!Silll£! 
TIM Delhi Airpon Advertising Private Limited 0.66 

&1t!;!W 5ubsidluln ,In,ludloll !!.! b,I~Ja!:y , omJi!lInl!:s Ilf Ih, ultimattl lnt,r~lau holdlnll comDao~1 

GMR A vialion Private Limited 0.24 

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) . 

GMR Highways Limited 1.14 

GMR Eoerg")' Tndiog Limited 0.08 

GMR PocbanpaUi Eltpressways Limited 3.14 

GMR Airport Deve lopers Limited 1.02 

Ran Security Services Limited 0.31 

GMR CODSUlting services Privale Limited 0.01 

GMR Power and Urban tnfra Limited 3.34 

GMR Green Energy Limited 0.05 

Fellow associates Oncludlnll aSII)(II!e ~ml!lIolg of the ultim .. ~ Igterm,dl! le holdln R, coml!an ~) 

GMR Tenaga Operations And Maintenance Private Limited 0.02 

Joint Ventum 
GMR Bajoli Holi Hydropower Private Limited 0.14 

~!;!inl V~DtU[' o[M;ember o[ a !;![!!Y" !II w!ll£b DIAL II a Mergbt[ 
GMR Warora Energy Limited 4.]8 

GMR VtmlIgiri Power GenCl'lltioo Limited 2.83 

GMR Kam.alanga Energy Limited 4.41 

GMR Mcga.widt Ccbu Airport Cospontion 0.01 

Other Floandal Assetf:Cumnt 
Unbilled res:e!vables-Cuut nt 
AS'9fi!!tes 
Delhi Airpon Patking Services Private Limited 1.33 

TIM Delhi Airport Advertising Private Limited 29.90 
Celebi Dillhi Cargo Tmninat Management Indt. Private Limited 20.95 

Travel Food Services (Delhi Terminal 3) Private Limited 2.15 

Joint VenlUm 
Delhi Du Free Services Private Limited 24.80 

March 31, 2023 

29.12 

'.60 
9.22 

40.64 

12.50 
39.92 
42.64 

108.33 

38.S3 

1.20 

0.10 

0.65 

0.19 
0.14 
1.14 
0.78 
2.84 
0.02 
0.26 
0.01 
2 .17 
0 .03 

0.01 

0.14 

4.]8 
2.83 
4 .14 
0.07 

7.91 
29.53 
\1 .98 
2.70 

12.92 



Delhi Intem llionll Airpor1 Limited 
CIN. U6J033 DLlOO6P LCJ46936 
Notes to the Stlndllone Unludltfli Condensed Inttrlm Finlodll Slattrntob ror the thret months ptriod eodfli Junt 3D, lOll 

(All amountJ In Rupe« Crore. exce pt otherwise stated) 

6 (b) SummarY of blli ntel with the lbove related narti« are II follow s: 
BIllnces as at Date June 30. 2023 

Fellow l \Obsidl' rles flpt ludloll flIbsidla ry toronanl" of the ultimate! Intremedlale Holding Compllny) 
GMR Aviation Private Limited 0.00 
GMR Air Cargo IIld Aerospace Engineering (Formerly Gown as GMR Aero Technic Limited) 0.08 
GMR Energy Trading Limited 0.02 
GMR Airport Developers Limited 2 .22 
Join) Vr:nt!!!l: of Member of. GDtup of which DIAL is a Member 
GMR KamalallgB Euerg)' Umited 0.02 
f.nte!l!dses in resl!~tll!f whls:h the ~oml!any Is a lolnt venrure 
Airporl$ Authority of India 1.33 

Othtr rtcoverable from r ellted Dirties 
Delhi Duty Free Services Private Limited 0.05 
AS$lKlates 
Delhi AllpOrt Parkiua Services Private Limited 0.03 
Celebi Delhi Cargo Tenninal Manageme:ot India Private Limited 0.07 
TIM Delhi Airport Advertising Private Limited 0.06 
Enterl!rlW In resiled of which the ,ompany Is I joint ventu~ 
Airports Authority of India 489.42 
DIG! Yaln Foundation 0.29 
Fell!!w lubl~IlrI" (lndudlna l u!lJ1dlao: S:l! ml!l!lies of !he ultimate! Inltrmedilte Holdina j;oml!anyl 
GMR Goa International Airport Limited . 
GMR Aviation Private Limited 0.01 

Advlnc" r«I!Yfrlble In cllh or kind 
Intrrmedlate Holdina Company 
GMR Airports lnf'ralttucture Limited 3.0S 
,loinl V~nturH 
GMR Bajoli Ho1i Hydropowl!!' Private Limited 33.71 

Proylsion against adva nce tl! AAI paid under prottst 
Enterprises in respect of whl(h the Company is I Joiol venlure 
Airports Autbority of India 489.42 

Olher Finandal Aut!s · j;J,! r rent 
Non· T rad e Receivlbles (Igeluding marketing fund) 

lnferm«llate Hoidlna Compa ny 
GMR AirportS lnfrastnlcrure Limited 0.02 
FeUow ~ublidl.rles 'Indudlnli: sUb51diao: compl nies of the ultimate! Inlumedia tc Holding j;01ll1!8!1yl 
GMR Energy Tnlding Limited 0.01 
GMR Airport Developers Limited 85.91 
Joint Ven1u rr: I! f Member of I GroUI! or whk h DIAL it a Member 
GMR Wand Energy Limited 0.46 
GMR Kamalnnga Energy Limited 0.43 
GMR Vernagiri POWI!!' Genen.tion Limited 0.57 
AlislKlatcl 
Celebi Delhi Cargo Terminal Managtmentlndia Private Limited . 
Enltrl!rises In resl!ect orwhich th, ~omg!n~ Is I joint v$:nture 
Ai Authori oflndia 15.95 

(This space 1111$ bun Intentionally left blank) 

March 31,1023 

0.01 
0.06 

om 
1.86 

. 

1.01 

0.0, 

0.05 
0.1 1 
O. ll 

489.42 
0.17 

0.27 
. 

2.22 

62.31 

489.42 

0.02 

0.08 
84.50 

0.46 
0.37 
0.57 

28.55 

13.23 



Delhllnteroatlonll Airport Limited 
ON. U63033DL2006PLC I46936 
Notes to th~ Standaloa~ Unl udited Cond~nsed Int~r1m Fln. ntlal Sta lements for tbe three months p~rlod ended Jun~ 30, 2023 

(AIl . mounu In Rupee! C rore, uc~pt oth ~rwise stated) 

6 (b) Summary of b. lances with tbl . bove rel. ted pa rties ar~ al foUowl: 

Ball ncH as I I Dlte Jun~ 30, 2023 

Irl d!; l!a}:lttl! UaclY!ilIOi O!. [l!illil!i lJIu!ill::::$;;l!r[5nt 
Holdini Com pan}: 
GMR AirportS Limited 32.08 
Associl iell 
Travel Food Services (Delhi Tmnina13) Private Limited 0.05 

F~Uow !!!tt! ldiarig 'In ~ I!!~ llIil l!Il!II~lao: ~omplnles of Ib!; lI!tillll teJ Inle[medlat~ Holdln!: ~S!ml!ln}:) 

Raxa Security Services Limited 4.54 
GMR Energy Tradins Umited 0.10 
GMR Airport Developers Limited 1.61 
GMR Hydcrabad intematioDllI Airport Limited 0.0 1 
GMR Warora Energy Limited 0.05 
GEOKNO Indil Private Limited -
GMR Hospitality & Retail Limited -
GMR Power and Urbao Infra limited 0.02 

},;!ltemrbes In rUI!~S:! !!fwhtcb tbe ,!!mpa!!}: I" a jOint venture 
Airports Authority orlndia 13.91 
Fraport AG Frankfurt Airport Services Worldwide 28.36 

Qlber fi n! nciai Llal! iI"lIg· Non ~urrsnl 

EnterpriSe! In m psst of wb!s:b tbe comp! DY Is ! lolp l veJ!tur~ 
Airports Authority of India 695.06 

O tber f inancial Lia bUllig , I !mor1 b ed co,!- C\! r rent 

Seeurit}: Dep!!t' ll from tn ll, IjO ptgsloD.lm· cuuent 

Holdinl! Compan}: 
GMR Airports Limited 0.01 
Asrocj!tn 
Celebi Delhi Cargo Terminal Management India Private Limited 0.0 1 
TIM Delhi Airport Advertising Private Limited 1.31 
Travel Food Services (Delhi Tennina!3) Private Limited 0.43 
Joint Venlurt1 
Delhi Duty Free Services Private Limited 1.64 
& Uow ! ub! ldl!du lIosllI!llol! IlIttlidla[l S!!Wl!l lIlt! nfth!;: ultimlte/ l!llt [ms!i!!lts Uoldl!lit ~!!:!!llll !l~) 
GMR Aviation PrivBte Limited 0.11 

GMR Air CBl"go and AerOllpace Engineering (formerly known as GMR Aero Tocbnic Limited) 0.08 

Qtber Flnandal Llabllltlu!! amllrjlull sl!:lI- !S!!o S:;!!r[eo! 
Stturit~ D~ooJjtJ (rom Inde SOASCS,ioplira · P!!D cumn! 
Joint Venturel 
Delhi Aviation Fuel Facility Private Limited 19.93 
Delhi Duty Free Services Private Limited 2\0.28 
AI~odatu 

Celebi Delhi Cargo Terminal Management India Private Limited 5154 
Delhi Airport Parkins Services Private Limited 0.75 
TIM Delhi Airport Advertising Private Limited 15.14 
Travel Food Services (Delhi Termin113) Private Limited 5.56 
f1 llgw U!ttl ldla[ lg £l1l~ hl!li!lIl IIl1!li!i! lao: s!!rnll:aois:lllf tb!: u]tima lrl IDt!:rm~lat!: H!!ldlol! t!!!!!R.!ll1 
GMR Airport DcVi:\opeB Limited 1.14 
GMR Air CIIl"RO and AerosDa( C F known as GMR Aero Technic Limited} 0.15 

Ml rch 31, 2023 

31.80 

O.ll 

2.09 
0.1 0 
U9 

-
-

0.01 
0.02 
0.02 

101.53 
35.35 

663.57 

0.0 1 

0.01 
0.81 
0.46 

1.50 

0. 11 

0.32 

19.28 
204.32 

55.91 
0.13 

14.11 
5.4<l 

1.08 
-



DelbllnternaUonal Airport Limited 
CIN. U63033DL1006PLCI46936 
Notel to the Studalone Unaudited Condensed Interim Financial Statements ror tbe three months period ended June 30, 2023 
(All amounts in RupeH Cron, eseep! olbe",,!K sta ted) 

6 (b) Summary of balances with tbe above nilltro parties a re al rollows: 
Balances as at Date June 30, 1013 March 31, 2023 

Unearned Revenue - C ur rent 

!d!w!il 
AuOSI.les 
TIM Delhi Airport Advertising Private Limited 0.22 0.19 
Tnl'lIel Food Services (Delhi Terminal 3) Private Limited 0.70 0.53 
Celebi Delhi Cargo Termin.1 Man.gemcntlndia Private Limited 34.77 0.31 
Joint Ventu res 
Delhi Duty F~ Services Private Limited 0.12 0.15 
Delhi Aviation Fuel Facility Private Limited 21.37 -
Fell!!w l ubsldia[1ts {indudinil subsidl l O: t omllanies of Ih, ulllm!lt£ Inlerm,dlat, Hol~ll!il ~oml!al!~) 

GMR Power and Urban Infn Limited O.oJ 0.0 1 
GMR Pochanpalli Expressways Limited - om 

Unearned Rev,nu, - Non=CyrrcDI 
NOD-current 
Assos;lates 
Celebi Delhi Cargo Terminal Management India Private Limited - 0.17 
TIM Delhi Airport Advertising Private Limited 0.04 0.04 
Tr.vcl Food Services (Delhi Terminal 3) Private Limited 0.10 0.07 
Joint Ventures 
Delhi Duty Free Services Private Limited 0.01 0.Q1 
GMR Pochanpalli Expressways Limited O.oJ 0.01 

Dererred Revenue 

Deferred Ine!!m!; gn fi!l II!!i:II! lia!l:IlI!Jg !i:![[le!l1!1 amorllie\! !i:ost- Current 
Auodates 
Delhi Airp<m. Parting Services Private Limited 0.11 0.1l 
Celebi Delhi Cargo Terminal Management India Private Limited 8.68 8.68 
TIM Delhi Airport Advertising Private Limited 1.64 1.$6 
Travel food Services (Delhi Terminal 3) Private Limited 0.59 0.57 
Joint venlu[H 
Delhi Aviation Fuel Facility Private Limited 0.98 0.98 
Delhi Duty Fn:e Services Private Limited 13.67 1l.69 
Fe1l2!! ! ubsjd l![ig (indY!llllil sub! l!i!iao: comnaoll's of the ultimate) !ntl'rme!i!ial~ Holdillil ~omll:l!n~l 
GMR Ai r C!lIgO and Aerospace Engineering (Fonnerly known as GMR Aero Technic Limited) 0.02 0.0 1 
GMR Airport Developcn. Limited 0." 0.24 

Dererred Reveeu, 

J;!:~rcm!l In!:!lmc IIIl fi!l !D!:l!ll!lbIUlia !i:! [dc!l !t am!lrlilclt !:!l114ISgn~lImol 
Auoelatcs 
Delhi Airport Parking Services Private Limited 1.26 1.29 
Celeb! Delhi Cargo Tenninal Management India Private Limited 91.77 93.97 
TrM Delhi Airport Advertising Private Limited 9.63 10.02 
Tr.vel Food Services (Delhi Terminal 3) Private Limited 0.97 1.11 
Joiol Venluru 
Delhi Aviation Fuel Facility Private Limited 8.98 9.23 
Delhi Duty F~ SuviCdi Private Limited 1.72 5.16 
Fellow subsidiaries !lnducUn, su!2l idlaa somnanies !!(th!: ultimatl'/ lntcrm!\!iate Hol!llm: ~!!mllanl::l 
GMR Airport Developers Limited 2.96 2.92 
GMR Air Cargo and Aer06pace Engineering (Formerly known u GMR Aero Technic Limited) 0.08 -

Olher Llabilltles 
Current 
J oint Venlu", 
TIM Delhi Airport Advertising Private Limited 0.24 0.09 

Other Cumnt Llahilltifl 
Clllit!1 !i:redllon 
FCIl!!w subsidl.arlt!j lilldlldl!li: lJ.!bllllJao: !i:llmll!lliel Qf tbe uitlmalt/ lnterm,dlate hll!dlnil £Il!l!I!IIIl::l 
Ran Securi Services Limited - 0.06 

0 
~rO~ ~!..,~ ..-'7' 'fo 

Chartered • :! \j * Accountants * J:o .f 
~ " ~*~~. ~"'GA\'\)'I' 



Delhi Internallonal Airport Limited 
CIN. U6)033DL2006PLCI46936 
Notet to the St. nd.klne Un. udited Condensed Interim Fln.ncl.1 St.tements for the tbree months period ended June :30, 2023 
(AII.mounts In Rupees Crorc, except otherwise 5lated) 

6 (bl Summ. r" ofb.l.nCH with the .bove rel.ted Dames . rc 115 follows: 
aalances 1.1 . t Date June 30, 2023 

Other Lillbllltes- Current 
Adn ncc From C ustomfrt= CgrrcDt 
.... nociale! 
Travel Food Services (Delhi Terminal 3) Private Limited 0.34 
Celebi Delhi Cargo Tennin.1 Management India Private Limited 1.32 
Fellow l obsldlarig (1n£luglna l ub! ldi. [! comllniH orthe ultim.te! Intermedl. te holdina coml!anX} 
Raxa Security Services Limited 0.25 
GMR Air Cargo .nd Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 0.18 

Note. Balancn ~low It$. 50,000 h.ve not been reported In the . bove disclosore due to rounding off procedures. 

(ThiJ space Iuu bun jntel1tionally left blank) 

March :31, 2023 

0.02 
-

0.25 
-



Deihl International Airport Limited 
erN. U63031DL2006PLC14691(i 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period ended JU llt 30, 2023 
(AU amounts in Rup«! Croft, ueept otherwise "aled) 

~lhi Cargo Terminal MlIllIIgemmt india Private Limited 
Delhi Airport Advertising Private limited 

I I 
Limited 

i Duty Free: Services Private Limited 

·Ii Limited 

Developera Limited 

i Terminal 3) Private Limited 

Free Services Privete Limited 

Airpon Advenising Private Limited 

Services Private Limited 

Facility Private Umited 
i Services Private Limited 

Duty Free SeJ"Yices Private Limited 

I:E~~~'~:~~:~:' i': :P:"~" ='~.;U~.;miled t India Private Limited 
(Delhi Tenninal 1) Private Limited 



Deihl tatunaHanal Airport Limited 
CIN. U63033DLlO!l6PLC146936 
Notes to the Studalone Unaudited Conden.ed Interim Flnandal Statements for the three mooth, period ended June 30, 2023 
(All a mounts in Rue Crort', ucept otberwlK Itated) 

6 (c) Summary of t .... aRetiOn' with tbe above re la ted plrties is u follow.: 
Transactions durin ••• erwd June 30 2013 
FeUow subsldlariH (lnchtdlpg snb,ldlarv companlcs oflh .. , .. tim aid Inlmuedlate HoldIng Company> 
GMR Aviation Privale Limi~ 
GMR Energy TrWing Limited 
GMR Orten Energy LimilCd 
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Umited) 
GMR Pocbanpalli Expressways Limited 
Raxa Security Services Limited 
GMR Airport Developen Limiled 
GMR Power And Urban Infra limited 
)!e llow aSiocialn (!ndudln& alSOClate i;llmp! lllel of the ultlmatd Intermedlatl boldl ll l ~oml!!nYl 
GMR Tenaga Operations and Maintenance Private limited 
~olQt Venutre Il[ Member of a Gr!!:ul! !!:[ which IUAb II a ,Member 
GMR Kamalanga Energy limited 
Aer!!:naul!cal Revellue 
Fell!!:w suh~idla ri" (includlag subsidiary companjes ortbe ultimatrl .,Iermedille Holding Comp. ny) 
GMR Aviation Private Limited 

r:[!!DI2!l nUnglllbm~!!! I!( wm C&b!i 
h UI!'" ""Mldl.Cg C1 gstysU9& "tnidlarT COmRBBI" oftbt ul!jmllr!!P lermrdl.!e holdln, egmplnyl 
OMR Airpon Developers Limiu.'d 

., nllng Ir • 
Fello .. ' 1I!)lidl!rlg {lndlldlnc IJIbtldll ry (omp _eie, orlbc \!11!mllr! Jptermo41!te bold'oC company) 
OMR Airpon D,vdopc:r$ Limilcd 

Nlln·.tronl ulical-lncome on Su\!rity Deoos·" 
';'U(!slatCl 

Delhi Airport Parking Services Private Limited 
TIM Delhi Airport Advertising Private Limited 
Celeb; Delhi C.rgo Tenninal Management tndia Private Limited 
Travel Food Services (Delhi Temlinal3) Private Limited 
Joint Ventures 

Delhi Aviation Fuel facility Private Limited 
Delhi Duty Free Services Private Limited 
Delhi Avi.tion Serviees Priv.te Limited 
[Sl!!!- iWlllldl l Og ,Inchldln& Il!hl1dll!:y '2!!1plniSI2[tb~ 1I II Im.trl lnIH!l1~I!I, bgl!!iPI ~2ml!.!lYl 
GMR Air Cargo and Aerospace Enginetring (Formerly known lIS GMR Aero Teehnic Limited) 
GMR Airport Developers Limited 

Other Revenue 

Int~nst In~!!:m~b~[I 
Assoeiatu 
Celebi Delhi Cargo Tcnn.inal Management India Private Limited 

JuneJO 2022 

0.02 0.02 
0,6S 0.61 
0.02 . 
0." 0.28 
0.34 0.31 
0.12 0.11 
2 .61 2.01 
0.6S 0.62 

0.01 . 

0.6S 0.61 

0.0\ 0.01 

. 59.57 

1.73 i.S6 

0.03 0.03 
0.41 0.41 
2.19 2.11 
0.16 0. \6 

0>' 1.10 
3.49 3.43 

. 0.38 

om 0.01 
0.09 0.11 

O.OS -



Deihl International Airport Unilted 
C IN. U63033DL2006PLCI46936 
Notes to the Standalone Unaudited Conden.ed Interim Financial Sll lemenll for the thru month5 period ended June 30, 2023 
(AUlmounts In Rupees Crore, ueept otherwise . tlted) 

6 (c\ Summa oflnuuaetlons with Ibe lbove !"tIlted Irties it I' follow.: 
Transaction. durin ob. erlod J une 30 2023 
Key managedl l Remuneratlog pa>d/Raytble 
Short-term emploY« beneflt,· 
MMagerial Rcm~ralion 4.56 

Annual Fee 

EOIr:[priIH 10 [es~12rwblch the !;;;oml!an~ ilaloint v~nture 
Airports Aulbority of India 529.74 

(lnll!ee Cs!!t- Int£wl ~xQs: nlr:!/:n flnlnslallll lzllln: ,alIi£!! !I Imll[lin.sl '1111 

Als!l:!ilatn 
Delhi Airport Parking Setvk:cs Private Limited 0.02 
TIM Delhi Airpon Advertising Private Urnitcd 0045 
Celebi ~lhi Cargo Tenninal Management Indil Private Limited ", 
Travel Food Services (Delhi Tmninal3) Private Limited 0.17 
~oint Ventures 
Delhi Aviation Fuel Facility Privlte limite<! 0.65 
Delhi Duty Free Services Private Limited 6.0 1 
Delhi Aviation Services Private Limited -
~Uow subsidiaries {Indudlnl/; ! ubj;ldlaa ,0mganlS:1 orIM ultimlt fl lnterms:ltlalr: IIl1ldlna !;;;oml!anl::} 
GMR Air Cugo and Aerospace Engineering (Fonnerly known as GMR Aero Te<:hnic Limited) 0.0 1 
GMR Airpol1 Developers U mited 0.07 

DoDation" GSR Expenditure 
!;nteIP!1!~1 wbere Ilaoifiean! Influene!; of ke~ Maoall:e!!!~nt p!:nonnd!ilr lbelr r~lltive nistl 
GMR Varalaksmi FOWldation . 
Finance COil 

Interest on Revenue . blre 
Entrrprjm In usps" IIfwhkh Ibe ,gmplny Is II lolnt venture 
Airporu; Authority ofTndia 038 

IWl! 
Ente[prls£! In fellp!:CI ofwhlcb the compl ny Is a ioint venture 
AirportS Aulbority of India 3.97 

1&&al ~ l:[o(f5llIooai fee 
Enterprises 10 rHpect ofwblch tbe Company II I joint Vfn ture 
Airports Authori ty of India 0.21 

Eml!lo!~ benefit u~n_ 
Tralnina expenses 
Holding company 
GMR AirportS Limited 0.01 

El!t£mrll£! In rE!Wt orwbl,h the !i1l!!!!,!aR! II a lolgt v'!ltur~ 
Airports Authority of India 0.02 

MII!P!!Wf[ blrl: ~bl[i~ 
f~1I2w Slll!:sldiadu ,ll!duliiDll!lbslltlaa compaolet !!flbl ultimalel lgte[m",ia1r: U!illltlnll: !;;;!/:mpanl::} 
GMR Airpol1 Developers Limited 17.24 
Rax.a S«:urity Servi~5 Limited 0.06 

JUDe 30 2022 

4.42 

401.49 

0.02 
0040 
l.J7 
0.15 

120 
5.31 
0.38 

0.01 
0.10 

0.50 

. 

-

-

. 

-

14.46 

-
• Managerial remunen.tion excludes provision for gratuity and compensated absenccs, since these are provided on the basis ofan III:tuarial valuation for the Company 
as a whole. 
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Deibi Internltlonl l Airport Limited 
CIN. U63033DLlOO6PLC146936 
Notes to the Standalont Unaudited Condensed Interim Financial Statements for the three months period ended June 30, 2023 
(All amounu io RupHt C rore, except otberwlw I tated) 

6 (e) Summary oftrlnsutlolU witb tbe above related puties is as follows: 

Tra nslctions durin ... erlod J UDe 30 2023 June 30 2022 

Q~rall~nIl-BeR. lr! & Maintenance-LandsSll1:e 
Fellow subsidiaries fineiudinR subsidiary eoml1:an1es of the ultimlleJ Intermedilte Holdiol Coml1:lny) 
GMR Airport Dc~\opers Limited 2.63 . 
&1[11:0[1 QI! ~[1 12r feel 
Enterl!rlles In muect 2fwh1ch the Compa ny Is I iolnt venture 
Fl'lport AG Fnmkfurt Airport Services Worldwide 28.36 \ 6. 14 

~o!:2!!rate t ost 6Uo~a tH!n 
Intermediate HQldlng Compny 
GMR AirportS Infrastructure Limited 6.28 '20 
Holding Coml1:a DY 
GMR AirportS Limited 10.96 11.36 

Sceurlty rtll ted nOtns" 
Fellow subsidiaries 'InSlu!lIDi: II!!2J:ldll [Y soml!lales !2[ the yltimatu Intermediate H!2ldinK !;;oml!a ni! 
R.axa Security Services Limited 6.20 6.40 

UIlUty Elpe nses 

Eks:tdg tt ~hrll" 
Joint VenlJ,lru 
GMR Bajoli Holi Hydropower Private Limited 49.41 26.26 

I;lect[ldty ~ba!ig rn2v~r~d 
Joint Ventures 

Delhi Duty Free Services Private Limited 2.46 2.32 

Delhi Aviation SeMces Private Limited . 1.56 
Asso~ilt!:~ 
Delhi Airport Parking Services Private Limited 0.90 0.99 
Celebi Delhi ~rgo Terminal Management ind ia Private Limited 2.77 2.22 

TIM Delhi Airpon Advertising Private Limited 1.07 0 .93 

Travel Food Services (Delhi Terminal 3) Private Limited 3.4 1 2.91 

f ellow liub! idi!lC" £illeludinlillubsldlao: COmllal!ie! !!:[!b~ 1,!ltlmlteJ Intermediate Holding ~!2mllagy} 
GMR Energy Trading Umitcd 0.04 0.04 
GMR Air Cargo and Aerospace Ellgineering (Formerly koown 8.'l OMR Aero Technic Umi{cd)3 0.0 1 0.01 

GMR Pochanpalli ExprtS$wa)'$ Limited 0.0\ 0.01 

GMR Airport Developers Limited 4.29 2.54 

GMR Power And Urban lorra Umited om 0.01 

Ent t [l1:rite! In rC!~t ofwl!lch the C(lmlla nI i!. joint venture 
Airpons Authority of India 3.43 4.6\ 

Jo[nt VenlUre or M ember or I Groue ofwblch DIAl. Is a Member 
GMRKama1a """ U mited 0.07 0.\0 

( }l 
~~O~ 

~-~ -I:-: 0 
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Delblinternillonal Airpon Limited 
ClN. U63033DL2006PLC146936 
NOlet to the Stlndalone Unl udlted Condenud Interim Flnlncial Stl tementa for the three montha period ended June 30, 2023 
(All amoulltJ In Rupm Crore, u«pt otherwl5e atated) 

6 {el Summary ortnDsletioM .... itb the above rtlated plrtluls II followl: 

Tranuctions during the period June30 2023 

Wlttt sharKn ucovered 
J91nt VeniliUl 
Delhi Aviation Services Private Limited 
ASloclatts 
Delhi Airport Pading ~rvices Private Limited 
Travel Food Services (Delhi Tenninall) PrivalC Limited 
Celebi Delhi Cargo Terminal Managementlndil PrivalC u mi!Cd 

&U!!!.!: :iubsldla r ieli indndinli: 11!~11!i!11C: 1<!!!!!R!DIt! !!(th~ ul!lmat~ H!!I!i!i!lg ~l!mRIDl:} 
GMR Energy Trad ing Limited 
GMR Airport Developers Limited 

I;I!IHl1:ril~IID ml1:f~t !!fwbl,h Ih, !;;IIIIIRI!I ~ 1111!!IDll:~ntl!r" 
Airports Authority of India 

Common Artl Mllntenlnce Chlrges recovered 
Joint Venty rfl 
Delhi Duty Free Services PrivalC u mited 
AnQ5lalll 
Tnvel Food Services (Delhi Tenniual 3) Private Limited 

Airporl Entry Fen Recovered 
AstoclllU 
Tnvel Food Services (Delhi Tenninal 3) Private Umi ted 

Bts!!v£[I !![!;;I!:!I~'!!!!I! !;;bl![iU 
Enterprises In respect or .... hlch the ComplDl: Is I IlIlnt venturE 
A;tpOrtI Authority of India 

Director,' silting rees 

KO' Ma Dl uwnt Ptnoonel 
Mr. R.S.S.L.N. Bhaskarudu 
Ms. Sivi Kameswari Vissa 
Mr. Anil Kwnar Pathak 
Mr. Srinivu Bommidala 
Mr. Grandhi K.iran KllI1IM 
Mr. K. Vinayak Rao 
Mr. Subba Rao Amartbaluru 
Mr. M. Ramachandran 
Dr. Emandi Sankara Rao 
Ms. Sijal TuslIar Ajinkya 
Ms. Vidya 

E1!i!SnIH insu[l£!! b! Compa!!" II I !!fha l[g[ [Sl!t~ "lrtiH 
/011\\ Ven1ll ru 
Delhi A viatioD Services Private Limited 
Delhi Duty Free Services Private Limited 

DIGI Yaua Foundation2 

Allodlln 
Celebi Delhi Cargo Terminal Managemcnl india Private Limited 
TIM Delhi Airport Advertising Private Limitcd 
Delhi Airport Parking Services Private Limited 
Tnvc1 Food Services (Delhi Terminal 3) Privatc Umiled 

1;~1!~nle! Incurred bl: related " artlelgn !i!$:hat(!!f ~oml!a nl: 
Holding Complny 
GMR AirportS Limited 
Anodattl 
Travel Food Services (Delhi Terminal 3) Private Limited 
Ran Security Services Limited 

Note: Transactions below Ri. 50.000 have not been reported in the above discloswe due to rounding off proced ures. 

June30 2022 

· 0.02 

0.3 1 0>3 
03' 0.29 
0.95 0.43 

O.oJ O.oJ 
0.1 2 0.03 

· 1.31 

0.12 · 

021 · 

0.02 · 

\.45 · 

· 0.02 
· 0.00 

0.00 0.00 
0.00 · 

· 0.00 
0.01 0.02 
om 0.02 
0.01 0.02 
O.oJ · 
0.00 · 

· 0.11 
0.14 0.16 
0.12 · 
0.20 023 
0.06 0.21 
0.08 0.08 
0. 14 0. 16 

· 1.51 

0.1 0 O.OS 
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Delhi International Airport Limited 
C IN. U63033DL2oo6PLC I46936 
Notes to the Standalone Unaudited Condensed Interim Financia l Statements fo r the three months period 
ended June 30,2023 
(All amounts in Rupees crore, unless otherwise stated) 

6 (d) Interest in s ignificant Investment in joint ventures and associates: 

Ownership 
Date of 

Country of 
Name Relationship incorporation 

interest I investments 
incorporation 

Celebi Delhi Cargo Tenninal Management Associate 26.00% June 18, 2009 India 
India Private Limited 
Travel Food Services (Delhi TenninaI 3) Associate 40.00% December 04, India 
Private Limited 2009 

Delhi Airp:>rt Parking Services Private Limited Associate 49.90'% February t 1, India 
20 10 

TIM Delhi Airport Advertising Private Limited Associate 49.90% June 01 , 2010 India 

Digi Yatra Foundation Associate 14.80% February 20. India 
2019 

GMR 8ajoli Holi Hydropower Private Limited Joint Venture 20.14% September II , India 
(Refer Note 5 III (bXvii» 20 17 

Delhi Aviation Fuel Facility Private Limited Joint Venture 26.00% August 11. India 
2009 

Delhi Duty Free Services Private Limited Joint Venture 49.90% July 07. 2009 India 
Delhi Aviation Services Private Limited Joint Venture 50.00% June 28, 2007 India 

Terms a nd Condition of transaction with related parties: 

Outstanding balances at the reporting date are secured! unsecured and settlement occurs in cash. During the previous 
year ended March 31. 2023 the Company had created a provision for impainnent in its investment in OMR 8ajoli 
Holi Hydropower Private Limited for Rs. 38.53 crares. This assessment is undertaken in each financial year through 
examining the financial position of the related party and the market in which the related party operates. 

Commitments with related parties: 

The commitments in respect of related parties are provided in note 5(111) above, forming part of these Financial 
Statements. 

Transactions witb key management personnel 

The transaction with key management personnel includes the payment of directors sitting fees and managerial 
remuneration which are provided in note 6(c) above. There are no other transactions with Key management personnel. 

(This space has been intentionally left blank) 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

7. Fair values 

The carrying amount of all financial assets and liabilities (except for certain other financial assets/liabilities i.e. 
" Instruments carried at fai r value") appearing in the Financial Statements is reasonable approximation of fair values. 
Such investments and those financial instruments carried at fai r value are disclosed below: 

Particulars Carryin value Fa ir value 
As at Au' Au' Au' 

June 30, March 31, J une 30, March 31, 
2023 2023 2023 2023 

Financial Assets 

investments 249.45 249.45 249.45 249.45 
Current investment 1,196.41 914.25 1,196.41 914.25 
Trade receivables 116.60 76.80 116.60 76.80 
Cash and cash eauivalents 236.88 279.09 236.88 279.09 
Bank balance other than cash and cash eQuivaJents 670.31 47.27 670.31 47.27 
Other financial assets (current and non-current 1.558.08 1,847.57 1,558.08 1,847.57 
Tolal 4,027.73 3,414.43 4,027.73 3,414.43 
Financial Liabilities 

, (carried at amortised COS!t 
Trade payables 347.00 446.04 347.00 446.04 
Borrowings I current and non~current 13 793.33 12,6 14.1 8 13,793.33 12,6 14. 18 
Lease liabilities (current and non-current) 11.57 12.58 11.57 12.58 

Other financial liabilities (current and non-current) 2,410.98 2,866.19 2,445.09 2,889.31 
Total 16,562.88 15,938.99 16,596.99 15,962.11 

Assumption used in estimating the fair values: 

The fai r vaJue of the fi nancial assets and liabilities is included at the amount at which the instrument could be 
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following 
methods and assumption were used to estimate the fair values: 

The Company enters into derivative fi nancial instruments with various counterparties, principally financial 
institutions with investment grade credit ratings. Derivatives are valued using valuation techniques,' which employs 
the use of market observable inputs. The most frequently applied valuation techniques include forward pricing and 
swap models, using present value calculations. The models incorporate various inputs including the credit quality of 
counterparties, fore ign exchange spot and forward rates, yield curves of the respective currencies, currency basis 
spreads between the respective currencies, interest rate curves and forward rate curves of the underlying commodity. 
As at June 30, 2023, the marked-to-market value of derivative asset positions is net of a credit valuation adjustment 
attributable to derivative counterparty default risk. 

(This space has been intentionally left blank) 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended J une 30, 2023 
(All amounts in Rupees cror e, unless otherwise stated) 

8. Fair value hierarchy 

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities. 

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at June 30, 2023: 

Fair value measurement usine 
Date of Total Market p rices Significant Significant 

valuation in active observable unobservable 
markets inputs inputs 
(Levell ) (Level 2) (Level 3) 

Assets measured at fair 
value 
Investment in mutual June 30, 2023 436.87 436.87 - -
fund 
Cash flow hedges-Call June 30, 2023 9 16.77 - 916.77 -
~pread option 
Total 1,353.64 436.87 916.77 -

There have been no transfers between Level I, Level 2 and Level 3 dunng the penod. 

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2023: 

Fair value measurement using _ 
Date of Total Market prices Signifi cant Significant 

valuation in active observable unobservable 
markets inputs inputs 
(Level l ) (Level2) (Level 3) 

Assets measured at 
fair value 
Investment in mutual Ma.-ch 3 1, 2023 408.39 408.39 - -
fund 
Cash flow hedges-

March31,2023 1,065.92 - 1,065.92 -Call spread option 
Tolal 1,474.31 408.39 1,065.92 -

There have been no transfers between Level I , Level 2 and Level 3 dunng the penod. 

9. Cash now hedges 

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments in 
cash flow hedges to hedge the USD INR conversion rate volatility with reference to me casb outflows on settlement 
of its borrowings designated in USD. 
The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates, volatility, 
risk free domestic rate, risk free fore ign rate and repayment of future premium. 

June 30, 2023 March 31, 2023 

Particula rs Assets Liabilities Assets Liabilities 

Cash flow hedge· Call spread option 9 16.77 - 1,065.92 -

~--,-,... 

l~) ~o~ ~-~ 
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Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

As at lune 30. 2023 the usn spot rate is below the usn call option strike price for all call spread options of USD 
1,022.60 million. Accordingly, an amount of Rs. 13.04 crores has been transferred to Cash flow hedge reserve from 
Standalone Unaudited Condensed Interim Statement of Profit and Loss to neutralize the impact of foreign exchange 
gain included in Standalone Unaudited Condensed Interim Statement of Profit and Loss. 

As at March 31, 2023 the usn spot rate is above the usn call option strike price for all call spread options of usn 
1,022.60 million. Accordingly, an amount of Rs.652.16 crores of foreign exchange loss bas been transferred to Cash 
flow hedge reserve from Standalone Unaudited Condensed Interim Statement of Profit and Loss to neutralize the 
impact of foreign exchange loss included in Standalone Unaudited Condensed Interim Statement of Profit and Loss. 

10. Revenue 

For the three months period ended June 30. 2023, revenue from operations includes Rs. 100.07 crores (lune 30, 2022: 
Rs. 78.94 crores) from the contract liability balance at the beginning of the period. 

The Company's revenue from operations disaggregated by primary geographical markets is as follows· 
Three months neriod ended June 30 2023 

Particulars Aeronautical Non-aerona utical Others Total 
India 256.26 703. 19 207.36 1 166.81 
Outside . - · -
Total 256.26 703.19 207.36 1 166.81 

Three months otrlod ended Juue 30 2022 
Particulars Aeronautical Non-aeronautical Othen Total 
India 219.41 525.57 141.60 886.58 
Outside - - · -
Total 21 9.41 525.57 141.60 886.58 

The Company's revenue disaggregaled by pattern of revenue recognition is as foUows· 
Three months oeriod ended June 30 2023 

Particulars Aeronautical Non-aeronautical Others Total 
Services transferred at a ooint in time 246.72 - - 246.72 
Services transferred over time 9.54 703.19 207.36 920.09 
Total 256.26 703.19 207.36 1166.81 

Three months Derlod ended June 30 2022 
Particulars Aeronaudcal Non-aeronantical Others Total 
Services transferred at a DOint in time 211.27 . · 211.27 
Services transferred over time 8.14 525.57 141.60 675.31 
Total 219.41 525.57 141.60 886.58 

(l'he space has been irzIentionally left blank) 
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Notes to the Standalone Unaudited Condensed Interim Financial Statements ror the three months period 
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11. Other Disclosures 

a) AERA has issued tariff order no 57/2020·21 for third control period ("CP3") starting from April 1,2019 to 
March 31, 2024 on December 30, 2020 allowing DIAL to continue with BAC+lO% tariff for the balance period 
of third control period. AERA has also allowed compensatory tariff in lieu of Fuel Throughput Charges w.eJ. 
February 01 , 2021 for the balance period of third control period. DIAL had also fi led an appeal against some 
of AERA's decision in third control period order on January 29. 2021 with TDSAT. 

DIAL's appeal against the second control period ("CP2") is pending before the mSAT and the same is still to 
be heard which shall be heard in due course. Also, DIAL in respect ofTDSAT order against first Control period 
appeal dated April 23, 2018 filed a limited appeal in the Hon 'ble Supreme Court oflndia on July 21, 2018 in 
respect of which judgement pronounced on July I I , 2022, citing that all appeals are dismissed, except on the 
issue relating to corporate tax. pertaining to aeronautical services, where DIAL's contention has been accepted 
that the Annual Fee paid by DIAL should not be deducted from expenses pertaining to aeronautical services 
before calculating the 'T' (tax) element in the formula. 

TOSA T at the request of AERA and concurred by DIAL has agreed and tagged CP2 appeal with CP3 appeal. 
The matter is sub judice at TOSAT. The arguments are concluded in matter and DIAL has made written 
submissions on May 23, 2023. The fmal order was pronounced on Iuly 21, 2023. TDSAT in its order in its 
order has allowed certain claims of DIAL and disallowed certain others. 

The order of the TDSAT is subject to appeal, if any preferred, before the Supreme Court of India. 

b) The Company has received Advance Development Costs (ADC) from various Developers at Commercial 
Property District (includi ng Airport Land Development) towards facilitating the development of common 
infrastructure there in. As per the term of the agreement, the Company will facilitate the development of 
common infrastructure upon receipt of advance towards development cost in accordance with the instructions 
and specifications in the agreement. Further, the Company has no right to escalate the development cost and in 
case the Company towards development of any infrastructure facility does not utilize any portion of the advance 
development cost, the same shall be returned to the Developers upon earlier of the expiry of the initial tenn of 
agreement or upon termination of the development agreement. The status of fund balance is as below: 

Particulars As at June 30 2023 As at March 31 2023 
ADC Funds Received· 953.85 953.85 
Funds Utilized for Common Infrastructure 703.56 689.80 
Development (including refund of AOC) 
Fund Balance disclosed under "other liabilities" 250.29 264.05 

• Dunng the three months penod ended June 30, 2023, the company has not received any amount (March 31, 
2023: Rs. 105 crores) for common infra development from Developers. 

c) Based on the legal opinion taken, the management is of the view that the Annual Fee payable to AAl should be 
based upon "Revenue" as defined under OMDA instead of on Gross Receipts credited to the Standalone 
Unaudited Condensed Interim Statement of Profit and Loss (with certain exclusions). The matter was in dispute 
with the AAI. The Company had received the award of arbitral tribunal on July 16,2022. Pursuant to the award, 
AAl inter alia is required to amend the scope of Independent Auditor to enable the determination of amount of 
excess annual fee paid by the Company from June 21, 2015 to the datc of arbitral award and such determination 
was directed to be completed within 3 months from the date of award. However, AA I has instead fi led a petition 
witb Hon 'ble Delhi High Court under section 34 of The Arbitration and Conciliation Act, 1996 for setting aside 
the Arbitral Award. Arguments were heard on Feb., 03, 2023, on interim stay application fi led by AAI and the 
hon 'ble court in (he interim has provided that while the process to be undertaken by the Independent Auditor 
in terms of majority award in respect of claim no, 78 (d) shall continue, its findings shall not be given effect to 
nor shall refunds became payable in tenus thereof till the final disposal of the matter. All liabiHties of parties 
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for the period prior to the present order shall continue as per the revenue sharing understanding which prevailed 
prior to the impugned award being rendered. 

DIAL has concluded its arguments on August 11,2023, and further hearing in the matter will continue on next 
date of hearing scheduled for August 16,2023. 

d) The Company is coUecting "Marketing Fund" at a specified percentage from various concessionaires as per the 
agreement with respective concessionaires and to be utilized towards sales promotional activities as deflned in 
such agreements in accordance with the Marketing Fund policy adopted by the Company. As at June 30, 2023, 
the Company has accounted for Rs. 238 .2 1 crores (March 31, 2023: Rs. 229.23 crores) towards such Marketing 
Fund and has incurred expenditure amounting to Rs, 183.7 1 crores (March 31, 2023: Rs. 183.48 crores) (net of 
income on temporary investments) till June 30, 2023 from the amount so collected. The balance amount ofRs. 
54.49 crores pending utilization as at June 30, 2023 (March 3 1, 2023: Rs. 45.74 crores) against such sales 
promotion activities is included under "Other current liabilities" as speciflc fund to be used for the purposes to 
be approved by the Marketing fund committee constituted for this purpose as per Marketing Fund Policy. 

e) The Company is of the view that certain incomes/credits arising on adoption of lnd·AS were not in 
contemplation of parties in April 2006 when this Concession Agreement Le. OMDA was signed/entered, 
Further, these income/credits in Financial Statements do not represent receipts from business operations, from 
any external sources and therefore, these incomes/credits should not be fonn part of "Revenue" as defined in 
OMDA for the purpose of calculating monthly annual fee (MAF) payable to AAl Accordingly, the Company, 
based on legal opinion has provided the MAF to AAI based on Revenue as per the lnd AS Financial Statements 
after adjusting such incomes/credits. Detail of such incomes / credits is as under: 

Description Incomes forming For the three For the three 
part of months period months period 

ended June 30, 2023 ended June 30,2022 

Construction mcome from Commercial Other operating 13.90 6.87 
property developers income 
Discounting on fair valuation of deposits Other operating \2.29 10.93 
taken from corwnercia1 mODertv develooers income 
Discounting on fair valuation of deposits Sale of services - 18.24 17.52 
taken from concessionaires Non Aeronautical 
Discounting on fair valuation of deposits Other income 0.14 0.14 

I given 
Fair value of mutual fund Other income 0.54 -
Interest income on financial asset carried at Other income 1.73 -
amortised cost 

However, the Company has accrued revenue on straight line basis, in accordance with Ind AS 116, Annual fee 
on this revenue is also provided which is payable to AAI in future years on actual realization of revenue as 
below: 

Description For tbe three months For tbe three months 
period ended June 30, 2023 period ended June 30, 2022 

Revenue from operations 68.48 61.75 
Annual fees to AAI 31 .49 28.40 

Further, the Company has also provided the "Airport Operator Fecs" included in "Other expenses" based on 
"Gross revenue" for the last financial year, after excluding the income/ credits from above transactions . 
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Deihl International Airport limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

f) The Hon 'ble Orissa High Court vide Judgement in W.P. No.20463120 18, in the case of Safari Retreats Private 
Limited, observed that the GST provisions under Section. 17(5) (c) and (d) w.r.t input tax credit eligibili ty are 
not in line with the objective of the Act to allow seamless credit where such input services are used to provide 
taxable output services and accordingly, it was held that if an assessee is required to discharge GST on the rental 
income, it is eligible to avail the Input Tax Credit ( ITC) of GST paid on the goods or services or both by a 
taxable person for construction of an immovable property, when they are used in the course or furtherance of 
business. The Company (the company) is engaged in the operation of Airport, it renders taxable Output Services 
in the nature of Landing and Parking Charges, hanger services, Charges for use ofTenninal faci lities, refuelling 
facilities , licensing of space for various aeronautical and non- Aeronautical charges being its output supplies 
which are subject to output GST. Hence, the company in view of the favourable judgment of Orissa High Court 
in the case of Safari Retreats Private Limited DIAL has availed the Input Tax Credit accumulated in respect of 
the Input goods and Services supplied for the construction of Allport facilities as part of Phase 3A expansion 
project and regular operations. Further, department has filed Spccial leave to appeal before Hon'ble Supreme 
Court of lndia against the judgement of Hon 'ble Orissa High Court CWP No.20463120 18, where leave has been 
allowed without Stay of operation of the judgment. Thus relying upon the favourable ruling of Orissa High 
Court which is a binding law and enforceable across all jurisdictions, the management decided to avail the Input 
Tax Credit in the GST Returns and books for the respective periods, however, without the utilization of the said 
the input tax credit, pending the outcome of the judgement of Hon'ble Supreme Court of India. Further a Writ 
Petition has also been ftled by the company in the matter before Delhi High Court on July 10. 2020, for ITC 
claim to be allowed of aST in respect of the civil works i.e. works contract service and goods and services 
receivcd by the company for construction of immoveable property used for providing output taxable supplies. 
The writ was heard by the Hon'ble High Court on July 29. 2020 and has issued notice to the respondents. 
Accordingly, the matter was heard on various dates and upon mentioning the Court has directed to list the batch 
matters for bearing on merits in last week of July,2023 within first five matters, it may be listed accordingly. 
Further the intervention application filed by DIAL in the main SLP No.26696/2019 will be heard together. 

Considering that, the final decision in the SLP No.26696120 19 fi led by Union of India and other connected 
matters, may take longer time, the management has taken a considered view for recognition of the project 
expenditure in tenns of the prudent accounting principles and prevailing circumstances and also in view of the 
fact that various developmental activities under tbe Phase 3A expansion project are under completion and 
currently being recognised as CWIP, the said expenditure including the value of Input T ax Credit pertaining to 

the Civil Works needs to be capitalised during the period ended March 31, 2023. However, the management 
reserves its right to claim ITC in case of favourable decision from the Supreme Court on the above issue. 
Accordingly, GST ITC on civil works amounting to Rs. 1,066.46 crores accumulated ti ll June 30, 2023 (March 
31,2023: Rs. 997.13 crores) has been reversed from GST recoverable account and now capitalized against the 
respective assets/capital work in progress in the books on accounts during financial year 2022-23. 

g) The Company has only one business segment, which is operation of airport and providing allied services and 
operates in a single business segment. Accordingly, the amounts appearing in these Financial Statements relate 
to the Company's single business segment. 

Major customers: Revenue from one customer of the company is approximately Rs. 144.11 crores out oftbe 

total revenue the Company (June 30, 2022: Revenue from one customer of the Company is approximately Rs. 
103.07 crores out oftota! revenue of the Company). 

h) During the three months period ended June 30. 2023. additions to property, plant & equipment is for Rs. 44 .96 
crores (year ended March 3 1, 2023: Rs. 998.54 crores) and there is no significant disposal. 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Note! to the Standalone Unaudited Condensed lnterlm Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

i) During the three months ended June 30. 2023. the Company has issued Listed Non-Convertible Debentures 
(NCDs) (unsecured as per Companies Act and LODR) ofRs. 1,200 crores carrying fixed interest rate of 
9.75% p.a. payable quarterly for first 60 months and coupon reset rate for balance 24 months subject to floor of 
1.50% and cap of 5.50% over the Repo rate at the reset date, as per the provisions of Debenture Trust Deed. 
NCDs were allotted on April 13,2023 by the Company to eligible Qualified Institutional Buyers (Qffi 's) with 
principal maturity due on April 13, 2030. 

Proceeds from these NCDs shall be utilized for part financing of Phase3A expansion project. NCDs are secured 
(unsecured as per Companies Act and LODR) by first rank pari-passu charge on all the future revenues, 
receivables, Trust and Retention account, any other reserve, other bank accounts and insurance proceeds of the 
Company and all the righlS, titles, interests, permits in respect of the project documents as detailed in the lenders 
agreements, to the extent pennissible under Operation Management Development Agreement (OMDA). 

j ) During the year 20 18-1 9, company had started the construction activities for phase 3A airport expansion as per 
Master Plan. The company has mCWTed the following costs towards construction of phase 3A works. 

Particulars As at June 30, 2023 As at March 31, 2023 

Cost incurred' 8.543.78 8, 11 3.02 

Capital advance outstanding 285.7 1 337.03 

Total Cost (excluding IDC) (A) 8,829.49 8,450.05 

Interest cost during construction (IDC) 1.844.53 1,678.43 

Less :- Income on surplus investments (358.68) (333.64) 

Net IDC (8) 1,485.85 1,344.79 

Total Cost· (A+B) 10,315.34 9,794.84 

• Out of above, assets amountmg to Rs. 1 ,69l. 76 crores (March 31, 2023. Rs. 1,691.72 crares) has been put to 
use for operations. 
/lyhe Company has capitalised GST ITC on civil works related to Phase 3A airport expansion availed till June 
30,2023 amounting to Rs. 1,007.11 crorcs (March 31 , 2023: Rs. 945.8 1 crores) [refer note ll(f)]. 

(This space has been inrenrional/y left blank) 
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Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

The Company has capitalized the following expenses during construction, included in above, being expenses 
related to phase 3A airport expansion project. Consequently. expenses disclosed under the respective notes 
are net of amounts capitalized by the company. 

Particulars 
As at As at 

June 30, 2023 March 31, 2023 

Employee benefit expenses 57.16 54.83 

Manpower hire charges 41.85 38.9 1 

Professional consultancy 6.28 6.05 

Travelling and conveyance 6.92 6.58 

Insurance 4.55 4.55 

Others 11.54 lD.89 

Total 128.30 121.81 

(This space has been intentionally left blank) 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the three months period 
ended June 30, 2023 
(All amounts in Rupees crore, unless otherwise stated) 

k) Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these 
Financial Statements have been rounded off or truncated as deemed appropriate by the management of the 
Company. 
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