MIDAS HOLDINGS LIMITED ZEHiiei A RA T

First Quarter Financial Statement And Dividend Announcement for the Period

Ended 31/3/2016
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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS
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1(a) A statement of comprehensive income (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year
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UNAUDITED RESULTS FOR FIRST QUARTER ENDED 31 MARCH 2016
BE_ B AFEA=1T—HIEBE-FR I REEFXREA

Revenue

Cost of sales

Gross profit

Other income

Selling and distribution expenses
Administrative expenses
Finance costs

Share of profits of an associate

Profit before income tax expense
Income tax expense
Profit for the period

STATEMENT OF
COMPREHENSIVE INCOME

Profit for the period

Other comprehensive (loss) /income:

Currency translation differences arising
from consolidation

Total comprehensive (loss) /income
for the period

NM — Not meaningful

GROUP £H]
15! Quarter £—=5F
Increase/
1Q2016 1Q2015 (Decrease)
RMB’000 RMB’000 %
ZBARE B hE W/ (B)%
£—FE £—FE
AR®TT ARETT
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative

statement as at the end of the immediately preceding financial year

MBRRER (BTAREE) HEREE L —EFBERER R

STATEMENTS OF FINANCIAL POSITION

MBER IR

Non-current assets
Property, plant and
equipment

Interests in subsidiaries

Interest in an
associate

Land use rights

Prepaid rental

Deferred tax assets

Current assets
Inventories

Trade and other
receivables

Restricted bank deposits

Cash and cash
equivalents

Group £HE Company AH|
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
31 Mar 31 Dec (Decrease) 31 Mar 2016 31 Dec 2015 (Decrease)
2016 2015 % RMB’000 RMB’000 %
RMB’000 RMB’000
REEEAL &EZ M/ (BR) REEFR &EZ /(B
R=B—AR RZZ2—#A % R-B—X R-B—A %
#=A=1+ H+ZA= F£=A=+ HF+ZAH=
—H +—H —H +—H
ARMTT AR®TT ARETT ARBTT
4,215,791 4,142,814 1.8 1,486 1,499 (0.9)
- - - 2,676,990 2,594,383 3.2
233,662 225,282 3.7 142,334 136,580 4.2
332,083 333,934 (0.6) - - -
83 84 (1.2) - - R
17,873 18,118 (1.4) - - -
4,799,492 4,720,232 1.7 2,820,810 2,732,462 3.2
589,836 558,694 5.6 - - -
1,337,693 1,264,102 5.8 13,033 12,578 3.6
97,011 96,550 0.5 - -
1,063,215 1,162,445 (8.5) 2,205 3,710 (40.6)
3,087,755 3,081,791 0.2 15,238 16,288 (6.4)

FERBRE
Y - s
sl
PRI A =Y

HEw
e

NERE L
b {5 A
TRfITEE

IRIER A

FiBIRE

F&

B 5 R HoAth e
lhere=l

ELAZBRASRTT
Kk

b Yey
ety



Less:
Current liabilities
Trade and other

payables 924,320 927,311 (0.3) 11,887 14,041
Income tax payable 1,919 8,040 (76.1) - -
Finance lease payable 100,000 - N.M - -
Borrowings 2,177,185 2,073,091 5.0 763,185 343,161

3,203,424 3,008,442 6.5 775,072 357,202
Net current assets (115,669) 73,349 N.M (759,834) (340,914)
Non-current liabilities
Deferred tax liability 2,141 2,141 - - -
Borrowings 1,654,550 1,750,109 (5.5) - 388,339
1,656,691 1,752,250 (5.5) - 388,339
Net assets 3,027,132 3,041,331 (0.5) 2,060,976 2,003,209
Capital and reserves
Share capital 2,166,575 2,166,575 - 2,166,575 2,166,575
Treasury shares (2,501) (2,501) - (2,501) (2,501)
Foreign currency 8,292 32,477 (74.5) (91,586) (175,253)
translation reserve
PRC statutory reserve 160,749 158,378 1.5 - -
Retained earnings 694,017 686,402 1.1 (11,512) 14,388
Total equity 3,027,132 3,041,331 (0.5) 2,060,976 2,003,209

NM — Not meaningful

1(b)(ii) Aggregate amount of group’s borrowings and debt securities

S I ok e AR5 e 7 M

Amount repayable in one year or less, or on demand

R—ERRD N —FEREERE BN S

As at 31 Mar 2016 As at 31 Dec 2015
R-ZB—AFE=A=1+—H R-_Z—ARFE+_-A=1+—H
Secured Unsecured Secured Unsecured
HIEH AT HIEH AT
RMB’000 RMB’000 RMB’000 RMB’000
ANR®EFTT ANR#ETIT ANR#TIT ANR#TIT
233,000 2,044,185 236,150 1,836,941

(15.3)

122.4
117.0

122.9

N.M
N.M

2.9

(47.7)
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Amount repayable after one year

R—FRE BN S

As at 31 Mar 2016 As at 31 Dec 2015
RZB—ANE=HA=1+—H R-ZB—aF+_-H=+—H
Secured Unsecured Secured Unsecured
HIEH AT HIEH AT
RMB’000 RMB’000 RMB’000 RMB’000
ANR®ETFIT ANR#TIT ANR#TIT ANR#TIT
899,000 755,550 937,000 813,109

Details of any collateral

EREEREETE SRS

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries
Co., Ltd. (“Jilin Midas”) and Jilin Midas Light Alloy Co., Ltd. (“*JMLA”).

RIMER EE IR TR S M BB R AR AT ( TEMEER ) ) REMEERKE
SARRELAT ( "EMREREGE" ) ER -

The bank loans to Jilin Midas are secured by the mortgage of land use rights, property, plant and
equipment and various trade receivables with net book value of about RMB957.2 million (31
December 2015: RMB1,049.4 million). The bank loans to JMLA are guaranteed by the Company,
Jilin Midas and Dalian Huicheng Aluminium Industries Co., Ltd (which is ultimately owned by Mr.
Chen Wei Ping, who is the Executive Director and Chairman of the Company). The bank loans to
JMLA are also secured by land use rights, future constructions and developments on the land
including factory buildings, office buildings and workshops for auxiliary facilities, and two cold-rolling
mills. The bank loans to Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”) are
guaranteed by Jilin Midas. Finance lease payable of RMB100.0 million of Luoyang Midas are
secured by the mortgage of property, plant and equipment with net book value of about RMB119.0
million.
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1(c) A statement of cash flows (for the group), together with a comparative statement for
the corresponding period of the immediately preceding financial year

BERER (AEH) BERE L —EMBEE RN hBEE

UNAUDITED STATEMENT OF CASH FLOWS
REEBHRSREER

Cash flows from operating activities:
Profit before income tax expense
Adjustments for:
Depreciation of property, plant and equipment
Share of profits of an associate
Amortisation of land use rights and prepaid rental
Loss on disposal of property, plant and equipment
Net fair value gain on derivative financial asset
Interest income
Interest expenses
Operating profits before changes in working capital
Changes in working capital:
Inventories
Trade and other receivables
Trade and other payables
Cash used in operations
Interest received
Interest paid
Income tax paid
Net cash used in operating activities

Cash flows from investing activities:

Purchase of property, plant and equipment

Purchase of land use rights

Proceeds from disposal of property, plant and equipment
Net increase in restricted bank deposits

Interest paid and capitalised

Net cash used in investing activities

Cash flows from financing activities
Repayment of bank borrowings

Proceeds from bank borrowings
Proceeds from finance lease transactions
Payment of medium term notes interests

Net cash from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of period
Net effect of exchange rate changes in cash and cash equivalents

Cash and cash equivalents at end of period

1Q2016 1Q2015
1Janto 31 Mar 1 Janto 31 Mar
RMB’000 RMB’000
SR-AFSE-F ¥ EES2
B B
BE—A—HZ=A B—HA—HZ=AH
=+—H =+—H
AR®TR AR%®TT
14,319 12,309
42,730 33,028
(2,627) (9,449)
1,852 1,744
419 21
- (488)
(2,190) (1,129)
26,107 35,183
80,610 71,219
(31,142) (3,125)
(74,121) (237,694)
15,364 95,677
(9,289) (73,923)
2,190 1,129
(16,587) (25,823)
(4,301) (3,658)
(27,987) (102,275)
(110,452) (172,151)
(1,172) -
530 -
(461) (59,919)
(30,031) (36,376)
(141,586) (268,446)
(361,150) (274,850)
338,000 590,000
100,000 -
(7,458) (6,857)
69,392 308,293
(100,181) (62,428)
1,162,445 1,209,501
951 118
1,063,215 1,147,191
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial year

SR AT 2 Bk (i) N AL T KR TR S NRE R E A R BENHR (1T

AR EEE ) #FERE E—ER B R bk -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY

REBFERBER
Foreign
currency PRC
Share Treasury translation statutory Retained
capital shares reserve reserve earnings Total
223 Ry SRS PEAE TR EF] ait
1] 1]
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR AR% AR% AR% AR AR
Tt T T T Tt Tt
Balance at 1 Jan 2016 2,166,575 (2,501) 32,477 158,378 686,402 3,041,331
Profit for the period - - - - 9,986 9,986
Other comprehensive
income:
Foreig rren
an curency : - (24089) : L eaTeY
Total comprehensive
loss for the - - (24,185) - 9,986 (14,199)
financial period
Transfer to PRC
statutory reserve h h h 2,371 (2,371) h
Balance at 31 Mar 2016 2,166,575 (2,501) 8,292 160,749 694,017 3,027,132
Balance at 1 Jan 2015 2,166,575 (2,501) 17,930 149,823 665,661 2,997,488
Profit for the period - - - - 10,928 10,928
Other comprehensive
income:
Foreign currency
o - - 24,004 - - 24,004
Total comprehensive
income for the - - 24,004 - 10,928 34,932
financial period
Transfer to PRC
statutory reserve h h h 1,853 (1,853) h
Balance at 31 Mar 2015 2,166,575 (2,501) 41,934 151,676 674,736 3,032,420
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Company

Balance at 1 Jan 2016

Loss for the period

Other comprehensive
income:

Foreign currency reserve

Total comprehensive
income for the
financial period

Balance at 31 Mar 2016

Balance at 1 Jan 2015

Profit for the period

Other comprehensive
income:

Foreign currency reserve

Total comprehensive
loss for the
financial period

Balance at 31 Mar 2015

Foreign

currency
Share Treasury translation Retained
capital shares reserve earnings Total
123 Ry HEE L REEF ait
L
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR® AR® AR® AR® AR®
T T Tt T Ft
2,166,575 (2,501) (175,253) 14,388 2,003,209
- - - (25,900) (25,900)
- - 83,667 - 83,667
- - 83,667 (25,900) 57,767
2,166,575 (2,501) (91,586) (11,512) 2,060,976
2,166,575 (2,501) (132,602) 17,541 2,049,013
- - - 4,477 4,477
- - (82,237) - (82,237)
- - (82,237) 4,477 (77,760)
2,166,575 (2,501) (214,839) 22,018 1,971,253
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues
of equity securities, issue of shares for cash or as consideration for acquisition or for any
other purpose since the end of the previous period reported on. State also the nhumber of
shares that may be issued on conversion of all the outstanding convertibles as at the end of
the current financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year
B E—EHEHERE - ARATENKRARMER - RRTT - B ERE - TERRESEE
RS - B M ERTRARZ: - STR G DUREE 3 BRI E S H AL A
R EEETRBRIZER - SaFaEI R A PR BOA R R JR R E—EM BUEER R

SRR N R 2 R R T8 SO IR T o] T R TR By B E -

SHARE CAPITAL
23

No shares were issued during the financial period ended 31 March 2016.

PR BN EZ A = H IR BEAR o AR TR o

TREASURY SHARES
TR A

As at 31 March 2016, 1,000,000 ordinary shares were held as treasury shares (31 March 2015:
1,000,000).

WEB—NES A —H - AEDEERITARA 1,000,000 BEER (ZF—FES
H=-+—H:1,000,000 f&) -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year

SRR AR BOHM R R RN B E—E B EERRER TR OB (FaEEFAR
) -

As at 31 March 2016, the share capital of the Company comprises 1,217,617,800 issued and fully
paid ordinary shares (31 December 2015: 1,217,617,800).
ATB—NEZH=1—H 0 AFREAERE 1,217,617,800 B T2 1T A S HiEL (—E—

N—=

HE+_H=+—H:1,217,617,800 ¥ ) -

1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

SRR A R BOHRIGE R A S - B - 18 - SR REREERONERE -

Not applicable.
A



Whether the figures have been audited, or reviewed and in accordance with which standard
(e.g. the Singapore Standard on Auditing 910 (Engagements to Review Financial
Statements), or an equivalent standard)

B RACEBAELRER » WAMFERIRMRER (FraFrinsssZefl] 910 3t (HEF
MEBRRNERE) - SEBEA])

The figures have not been audited or reviewed.
Bl LA B

Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

HERFEEFHNER - ARERRERS (EEEAREERRERER)

Not applicable.
A -

Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied

T AR BEEAERIHNEEZEEMBRRAEN GBI B4

The Group has applied the same accounting policies and methods of computation in the financial
statements for the current period as compared to the most recently audited annual financial
statements as at 31 December 2015.

HWit#EE T - TFE T H =1 B IRE R RIS B ek - BT AR
M HRNERHE G BORKETE T -

If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change
HEBERFGTRAAEMES (EERGTRAREFHE) - AIFEZHESEREK
HERD K BERITE -

Not applicable.
NI -

Earnings per ordinary share of the group for the current period reported on and the
corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends

S S A R S ] B B —(E B R T » R AIRR RS S R R S X A A & -



EARNINGS PER SHARE

SREF
Group ££H
1Q2016 1Q2015 Change
B ANEE —“B-hf S5
FEE F—FE +/(-) %
Earnings per ordinary share of the Group for the
financial period based on profit attributable to
equity holders
EEN I BONE R e R A A B AE T E
Y FRE 3L 2R R Y 1 )
(i) | Based on basic basis (RMB Fen) 0.8 0.9 (11.1)
PR (AR
- Number of shares 1,217,617,800 | 1,217,617,800
— A&
(i) | On a fully diluted basis(RMB Fen) 0.8 0.9 (11.1)

HemEeaEE AR
- Number of shares

—Hz (8

1,217,617,800 | 1,217,617,800

Net asset value (for the issuer and group) per ordinary share based on issued share capital
of the issuer at the end of the (a) current period reported on and (b) immediately preceding
financial year

FERFITAR (R R R (0) R AR BERZERERTRASHE - SREER
WEEFME (BT AREE)

NET ASSET VALUE
HERME
Group £H Company /\ 5|
31 Mar 31 Dec Change 31 Mar 31 Dec Change
2016 2015 3] 2016 2015 1]
P — | RZE— | #()% |N=EF— [P~ | #()%
ANE=H | A ANE=H | AfF+Z
=t+—H | A=+ =t+—H | A=+—
H H
Net asset value per
ordinary share based on
}.Ssueo! Sihare. ‘:}p“a' at 2.49 2.50 1.69 1.65
m(ajnma period/year yuan yuan yuan yuan
AWBOHR /5
SR CRTTIRASTE It It pv JC
) g Pt L e 5
{iE!




A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. The review must discuss any significant factors
that affected the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seasonal or cyclical factors. It must also discuss
any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on

SEERREE » wE R LS EREREEENES - R REMEEREERA PR
MBOHMEERES - RAREANEERE - €fF (NEAH) AR - [EE

INERTREMEEREEN AR RV BHMNAERE - BEES - RERAFANEERR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
A B TSR AT

Our total revenue decreased by approximately RMB17.1 million or 5.3% from RMB320.6 million in
1Q2015 to RMB303.5 million in 1Q2016. Revenue at our Aluminium Alloy Extruded Products
Division decreased by approximately RMB16.7 million or 5.2% from RMB319.5 million in 1Q2015 to
RMB302.8 million in 1Q2016.

WM E RN T — N FFE— R0 ARE320,600,0007T D& A BB 17,100,0007T
5.3% % " E NEE R AREE303,500,0007T - FefTeEn 5 R fn Y B SRR —E
—AFEE—FHARKE319,500,0007T D&Y A K #16,700,0007CE 5.2% % —FE—7RFH
Z=1 N\ R 1£302,800,0007T ©

The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded
Products Division for the three months ended 31 March 2016.

—F%@J?ﬁiﬁ% SEREm R _E - NFE A S IR = A RS AR A
EREOBE L -

Aluminium Alloy Extruded Products Division $m& <5 P BR 7 5l
Transport Industry Power Industry Others
E TR BETE HAil
71.7% 12.2% 16.1%

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division
comprised mainly of the supply of aluminium alloy rods and other specialized profiles for industrial
machinery.

S DR AL B E Ty T HA YR SRR R AR G TR R s T SR a6
P R HA 2 P B RA T o

The Group’s gross profit margin for 1Q2016 was 31.0% versus 28.8% in 1Q2015. This was due to
higher gross profit margin at our Aluminium Alloy Extruded Products Division of 31.2% in 1Q2016
as compared to 28.9% in 1Q2015.

EE T RFH ééﬁ%ﬂ?% 31.0% ﬁﬁgigﬂﬂikkéﬁﬁﬂ%% 8% L5 LA™
e /i\}’?f“l?/xu%%‘ﬁﬁ\_v F—FHBAPRR31.2% M _E—AFHE—FHR28.9%

Other income comprised mainly interest income and disposal of scrap materials at our Aluminium
Alloy Extruded Products Division.

HA A E R ELEFR AR B e SRR L DRSS -
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Administrative expenses increased by about RMB3.2 million in 1Q2016 mainly due to higher staff
costs as compared with 1Q2015.

PRI~ B/ — I A RAE3.20000072 - B THIH B AlES—FH
RSB <

Finance costs comprised interest for borrowings, bank charges and financing costs relating to
discounted notes receivables. Finance costs decreased mainly due to lower interest rates of bank
borrowings and lower amount of outstanding loans as compared to 1Q2015. Approximately
RMB28.0 million (1Q2015: RMB33.9 million) of the interest on borrowings that are used to finance
the construction of property, plant and equipment for our new production lines were capitalized.

R A BLFR RS A RCAE, ~ sRTUCE R ERSIR B SR RS A - B A s ) 122
AR ERSR TEENR T — AR —FEROAREEER - YARN 28,000,000 7T
(ZE-AFEFE - AR 33,900,000 &) BEFFIEHEARL - MiE L ERR] SR
HEAF IR R SRR ~ W5 S e M A BRI (5K -

The Group’s share of profits from its associated company, CRRC Nanjing Puzhen Rail Transport
Co., was approximately RMB2.6 million in 1Q2016 as compared to RMB9.4 million in 1Q2015. This
was mainly due to decreased delivery to its customers during the period.

FEEP N EE TS A E 5 RSN A TR A SR AR
¥ 2,600,000 7T » M _ZE—FHFF—FRHYARE 9,400,000 7T - EEHEANBZTTEFH
Tk o

Income tax expense for 1Q2016 increased by about RMB3.0 million mainly due to lower amount of
deferred tax asset recognised during the quarter.

CENER - FIFTSH R SO 04 A REE3,000,0007T > 2 TR E AMERHYIRERTIH
HEHFTRD ©

1Q2016 ended with profits of approximately RMB10.0 million.
TR NS R AEY R N EHE$10,000,0007T -

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
BB BIRSR AT o

Property, plant and equipment increased due to additions made to machinery and infrastructure
development for:-

1. extrusion moulds and ancillary facilities for our Aluminium Alloy Extruded Products Division; and
2. construction of new plant for our Aluminium Alloy Plates and Sheets Division.

WENIPIZE ~ W55 B e Ar S OO BRI AL BRE R M 5 e
1. Mg & B AR 2 L DAY S BA A B e B e, e
2. i M CE ERH TR

Trade and other receivables increased by about RMB73.6 million. This was mainly due to increase
in trade receivables of about RMB9.4 million. Other receivables increased by about RMB64.2
million mainly due to advance payments made to our suppliers for inventories.

& 5 R Hoth EU sk IE B N4y A R #473,600,0007T © i3 R A EUL S S E2E R N4y A Rk
9,400,0007T  HAMFEYZIE 04 A E#E64,200,0007T @ F B2 F FEaT m Fe ey L FErE 2 )
FEEIE
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10.

In January 2016, Luoyang Midas entered into finance lease arrangements amounting to RMB
100.0 million for terms of 12 months.

NEE—NE—H o 8RR T AME R AR 100,000,0008mEEFH & P HE IR
+EA -

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
AR ER SR BRI R

During the quarter under review, payments made for property, plant and equipment amounted to
RMB110.5 million. Net cash used in operating activities was approximately RMB28.0 million mainly
due to an increase in trade and other receivables and inventories. The above outflows were offset
by a net increase in borrowings of RMB76.9 million which resulted in cash and cash equivalents
balance of RMB1,063.2 million as at 31 March 2016.

RERIREN - Y12 ~ W5 KR ARHE 110,500,000 TT » HIRH 2 R HA UG
KAFE BT EEEEFER T ARHES 28,000,000 TCAVFE G DL EAYIRER HS 8 AR
76,900,000 TEHIMEFCFERAL 1S + T =T —AFE=H =1 — BB G RS S E YR
Al 22 AR 1,063,200,000 7T

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results

WSERTE RSB B T AISATRER - F5 AR R RAR R R TR R =R

Not applicable.
A -

A commentary at the date of the announcement of the competitive conditions of the
industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months

RAEAMEE » SUEEFESETRAREREI - SURI T —E 5 8l BoR K124 A =88
HEEBREZENEACARRRERFTZ R

The railway sector remains a mainstay of China’s 13th Five-Year plan with planned investments of
RMB 800 billion in 2016 , with plans to extend high-speed railway by 60 percent to 30,000 km by the
end of 2020 .

HEs TRER TR 13 HEtEERFERHEE 2 — BUFEHEIR - AFREARE
8,000 fEoTilliE T HER » HEAE 2020 FAF i A ps 4R k= 60% 2 3 EAH -

On the international front, the Chinese government has set targets for Chinese exports of railway
technologies and products. This is in line with the “One Belt One Road initiative” to build new trade
and transport links between Asia and Europe. CRRC, China’s largest rail train manufacturer is in
discussions with more than 30 countries about high-speed rail projects.

TR T 50 - BB B BB B ZE Al e 1 O B - B HARRFE 1 BIEL
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11.

In light of strong prospects for China’s railway sector, industry players and rail equipment suppliers
such as Midas are poised to capitalise opportunities arising from positive industry developments.
The Group will continue to actively identify and harness opportunities in the PRC and international
railway sectors, other product segments as well as in export markets.

357 R (7 30600 ELA AT RE, 3 M AV R 5 g B 9 B IE A T
SEEETE - S A e R R T2  BLAEE ) B R M T s
FHE -

The Group has also received shareholders’ approval for the acquisition of Huicheng Capital in April
2016. When completed, the acquisition would allow Midas to diversify its range of products and
services to include aluminium alloy stretched plates and hot-rolled aluminium alloy plates and coils,
expand its customer base and enter new industries and sectors as well as harness synergies via
vertical integration.

FE R T N EN A SRR B AR IR A SRS T HCRAHEAE - SERkig
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Dividend
425

(a) Current Financial Period Reported On

FrE B BRI

Any dividend declared for the current financial period reported on?

LT 2 SA M BUE BRI R

None

FARYY

(b) Corresponding Period of the Inmediately Preceding Financial Year

L — R B A SRR

Any dividend declared for the corresponding period of the immediately preceding financial year?

LB E— BRI E R E?

None

AR

(c) Date payable

plic;d=:t|
Not applicable.
A -
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13.

14.

(d) Books closure date

TR B B

Not applicable.
A -

If no dividend has been declared/recommended, a statement to that effect

I ARE IR, R BB, - RIS EERLE A RREIBRAT

No dividend has been declared or recommended.

3 B YR B AR TR -

Interested person transactions

HERABA LS

The Group does not have a general mandate from shareholders for interested person transactions
pursuant to Rule 920 of the Listing Manual of the Singapore Exchange Securities Trading Limited
(“SGX-ST7).

RTINS 2 X B FATRAE] ( TErschr, ) EiFEs 920 (RAEAIZERE - ASEERE

ELFERMAR A LB K E R Y — R MR -

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the
SGX-ST, of S$100,000 or above entered into by the Group or by the Company during the period
ended 31 March 2016. Although the provision of the guarantee by Dalian Huicheng Aluminium
Industries Co., Ltd (which is ultimately owned by Mr. Chen Wei Ping, who is the Chairman of the
Board) in relation to the bank loans to JMLA is an interested person transaction (as defined in
Chapter 9 of the Listing Manual of the SGX-ST), there is no amount at risk to the Company arising
from the provision of such corporate guarantee.

R LSS NEER - AEEEANFERE T~ E=HA=T—HIEF

JEE)2 A B B (A A BT LT 10,0008 I TR ERYRC ) - BEZAAHIERE s ATR Y
A (R NEES G LR LA) AR S M T & SR T B FHE IR ER

FRARA S AT EHFMERIERHER) - (HERAVRRIERIDA R A FH AT
Rl L -

Negative assurance on quarterly financial statements

SLFE R B R A tHEY A Bl AR HEE

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its
attention which may render the 1Q2016 financial results to be false or misleading in any material
respect.

FERGEIMESR - SHATEA AR EEMBEEARGS T A EE R BES
RSB SR B E (M AT I AR
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15.

16.

Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and
whether the use of proceeds is in accordance with the stated use.

RERAFAFZEREAREE \EREFRAURBIRER  RIESRNVEI AR T RETHA
BAERT

Not applicable.
A

Confirmation that the issuer has procured undertakings from all its directors and executive
officers (in the format set out in Appendix 7.7) under Rule 720(1) of the Listing Manual.

AT AR CEMF) 55 720 (1) GREVERFTAESE RITBN B K G isk 7.7.2
F&=0

The Company confirms that it has procured undertakings from all its directors and executive officers
in the format set out in Appendix 7.7 under Rule 720(1) of the Listing Manual.

AN EIMERR EAZE L) 55 720 (1) BRARMTE: 7.7 A8 G AER RMITHARZ
GG

BY ORDER OF THE BOARD KEHE®

Patrick Chew Hwa Kwang [EZES%

CEO

TBER

13 May 2016 “B-NERA+=H
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