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VOLUNTARY ANNOUNCEMENT
Progress Update on Nanjing Yuhuatai Two Bridges Project

Reference is made to the announcement dated 30 June 2014 by China New Town Development
Company Limited (the "Company") regarding the entering into of the Nanjing Yuhuatai District
Two Bridges Project Cooperative Framework Agreement. Unless the context otherwise specifies,
phrases in this announcement shall carry the same meaning as defined in the aforementioned
announcement.

The board of directors (the “Board”) of the Company is pleased to announce that after entering
into the cooperative framework agreement with the People's Government of Nanjing Yuhuatai
District, the Company had been having further discussions and negotiations with the Yuhuatai
District Government regarding the commercial terms of the Two Bridges Project and achieved
solid progress. The Company expects to finalize all details shortly and shall make a detailed
announcement upon entering into the formal agreement.
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