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 FOR IMMEDIATE RELEASE 

 

Advanced reported 18.1% jump in  
revenue for 1Q2018 

 Improved revenue of S$12.2 million 
 Declining loss for the period to S$0.5 million 
 Strong cash reserves of S$38.0 million 
 Healthy order book of S$46.2 million 

 

 

 

 

 

 

1 Any discrepancies in the percentages are due to rounding 
2 EPS is based on the weighted average number of 101,268,367 ordinary shares (31 March 2017: 101,268,367)  

 

SINGAPORE – 9 May 2018 – Advanced Holdings Ltd. (“Advanced” or “Group”), a global 

supplier of proprietary process equipment and related technologies, today announced a 

revenue of S$12.2 million for the 3 months ended 31 March 2018 (“1Q2018”), as compared to 

S$10.4 million for the same period the previous year (“1Q2017”), representing an increase in 

revenue of 18.1%.   

In line with the improved revenue figures, gross profit was also higher for the quarter coming to 

S$4.2 million, compared to S$2.5 million in 1Q2017. Gross profit margin also improved on a 

quarterly year-on-year basis at 34.7% for 1Q2018, a 10.7 point increase over the 24% reported 

in 1Q2017. The increase in revenue and profit figures is mainly attributable to the more 

clement market conditions which the Group has experienced in 2018 thus far. 

(in S$’m) 1Q2018 1Q2017 

(restated) 

Chg (%) 

Revenue     12.2     10.4    18.1 
Gross profit  4.2       2.5    70.8 
Gross profit margin (%)1     34.7     24.0   10.7 pts 
Profit/(Loss) for the period  (0.5)      (3.0)   (82.4) 
EPS (cents)2      (0.44)      (2.76) NM 



 

 

The improvement in market conditions heralded an increase in revenue for the Group’s 

Petrochemicals and Chemicals business segment which generated S$9.0 million for the quarter, 

up from the S$6.3 million reported in the same period last year. This was offset by a decrease in 

revenue from the other core business segment, Oil and Gas, revenue for which amounted to 

S$2.2 million in 1Q2018, compared to S$3.1 million in 1Q2017. 

Revenue from China and the USA improved on a quarterly year-on-year basis as a result of the 

more agreeable market conditions in those regions, contributing S$4.6 million and S$2.0 million 

respectively for the quarter. Compared to S$1.9 million and S$1.1 million respectively in 

1Q2017.  

Revenue contribution from Kazakhstan was also higher than the same period last year, 

amounting to S$2.2 million for 1Q2018, compared to S$0.7 million in 1Q2017. The increase is 

attributable to the commencement of a large project which is expected to be delivered in 

FY2019. 

In contrast, Singapore and Indonesia saw a fall in revenue, reporting S$0.7 million and S$0.1 

million for the quarter, compared to S$1.8 million and S$1.5 million over the same period last 

year, respectively. Likewise contribution from Europe also decreased with S$0.5 million in 

revenue reported for 1Q2018 versus S$1.4 million in 1Q2017. 

The Group registered a net foreign exchange loss of S$0.3 million in 1Q2018, compared to S$1.0 

million in 1Q2017. 

The Group reported a net loss of S$0.5 million attributable to the owners of the company for 

1QFY2018. 

The Group’s financial position, as at 31 March 2018, remained strong with cash reserves of 

S$38 million. The Group’s order book is also in good order, standing at S$46.2 million. 

Outlook 

Over the past few months the market has benefited from oil producing nations’ commitment to 

capping production at a level conducive to a healthy business environment. Continued stability 



 

 

in the market and oil prices will hinge on their continued commitment to maintaining agreed 

production levels. 

The Petrochemical and Chemical sector appears to be in the midst of a broad-based recovery. 

Chinese refineries processed a record volume of crude oil in March 2018, and several refineries 

have expansion plans in areas where the Group operates: China, Saudi Arabia and Texas, USA. 

These positive developments present the Group with fresh opportunities. The Group will 

continue to focus its efforts in pursuing viable, sustainable projects, with the belief that the 

strategic decision to operate close to its customers will reap benefits in the future. 

The Group has on 15 August 2017 entered into a conditional sales and purchase agreement to 

acquire the entire equity interest in Agricore Global Pte Ltd together with its subsidiaries (the 

“Target Group”) (the “Proposed Acquisition”). Subject to completion of a group restructuring 

exercise, the Target Group will, prior to completion of the Proposed Acquisition, collectively 

own rights to develop approximately 196,121 hectares of plantation land in Sulawesi Island, 

Indonesia. 

The Proposed Acquisition, if undertaken and completed, is expected to result in a reverse 

takeover of the Group, and will provide the Group with a suitable platform for its next phase of 

growth. 

The Long-Stop date for the Proposed Acquisition has been extended to 13 August 2018, 

following the signing of an extension agreement. 

Please refer to SGXnet announcement dated 7 February 2018 for more details relating to the 

Proposed Acquisition. 

 

 

 

 

 



 

 

 

 

Appendix A: Revenue breakdown by segment from continuing operations 

 

 

 

 

 

 

 

                  

                    

                      

                    1 Any discrepancies in the percentages are due to rounding 

 

 

 

 

About Advanced Holdings Ltd. 
 
Founded in 1993, SGX Mainboard-listed Advanced is a specialist company primarily focused on 
the design and supply of Process Equipment and Technologies to the Oil & Gas and 
Petrochemicals & Chemicals industries. Advanced is an established global company with rapidly 
growing presence across countries spanning Asia, Europe, the Middle East and the USA. 

Revenue by Industry (S$’m) 1Q2018 1Q2017 % Chg 1 
Petrochemicals & Chemicals 
Oil & Gas 
Iron & Steel 
Others 

        9.0 
        2.2 
        0.2 
        0.8 

         6.3 
         3.1 
         0.0 
         1.0 

        43.2 
       (28.4) 
         NM 
       (14.7) 

Revenue by Geography (S$’m) 1Q2018 1Q2017 % Chg 1 

China 
Europe 
Kazakhstan 
USA 
Singapore 
Indonesia 
Malaysia 
Vietnam 
Other Asian Countries 
Middle East 
Others 

        4.5 
        0.5 
        2.2 
        2.0 
        0.7 
        0.1 
        0.3 
        0.6 
        0.7 
        0.5 
        0.0 

         1.9 
         1.4 
         0.7 
         1.1 
         1.8 
         1.5 
         0.0 
         1.0 
         0.2 
         0.4 
         0.4 

      138.7 
       (64.6) 
      206.3 
        84.9 
       (60.0) 
       (93.0) 
      738.2 
       (43.4) 
      227.2 
        25.9 
       (75.5) 


