
  Page 1 

 
 

   
 

 

 

News Release  
 
16 February 2017  
 
 

SGX welcomes Pacific Star Development Limited to Catalist  

Singapore Exchange (SGX) today welcomed Pacific Star Development Limited to Catalist under the 
stock code “1C5”.    

Pacific Star Development Limited is a Singapore-based premier property developer of award-winning 
mixed-used projects and prime residential developments in key gateway cities across ASEAN 
countries.  
 
Its projects on hand include Puteri Cove Residences and Quayside in Iskandar Malaysia, and The Posh 
Twelve in Bangkok, Thailand, that target young and affluent middle-class home buyers. 
 
Glen Chan, CEO and Managing Director of Pacific Star Development Limited, said,  “Our 
comprehensive knowledge on development management as well as extensive regional network from 
our developing projects positions us as a distinct player in the property development industry, and 
puts us in good stead to grow our footprint in ASEAN. We aim to expand upon our brand equity in 
the region and validate the enthusiastic support we have received from the investment community. 
It is with great pleasure that we share this milestone with all our shareholders, and with the 
community’s support, we will focus on enhancing our shareholders’ value.”  
 
Mohamed Nasser Ismail, Head of Equity Capital Market (SME) and Head of Capital Market 
Development, SGX, said, “We are delighted to welcome Pacific Star Development Limited to Catalist, 
providing investors an opportunity to invest in the growing affluence of the ASEAN market, which is 
one of the world’s largest markets with a combined population of more than 600 million. Pacific Star 
Development Limited ventured out as a real estate investment manager and has since evolved into a 
premier real estate developer. We look forward to supporting the company as it looks to tapping on 
the favourable demographic trends and rapid urbanisation of ASEAN cities.”  
 
With a market capitalization of about $127 million, the listing of Pacific Star Development Limited 
brings the total number of real estate companies listed on SGX to 54, with a combined market 
capitalization of about S$90 billion, and the total number of companies listed on Catalist to 188, with 
a combined market capitalization of $10 billion.   

Pacific Star Development Limited opened at $0.33 today.  
 

-End- 

About Pacific Star Development Limited 

Pacific Star Development Limited is one of Singapore’s premier developers of prime residential and 
award-winning mixed-use projects in key gateway cities across ASEAN with an established portfolio 
of notable developments built to world-class standards of excellence. For more information, please 
visit www.pacificstar-dev.com. 

 

http://www.sgx.com/wps/wcm/connect/da3e17a9-3430-4b4f-bc82-973fa0e47ed8/SGX_+Catalist_Portrait.pdf?MOD=AJPERES
http://www.pacificstar-dev.com/


  Page 2 

About Singapore Exchange (SGX)  

Singapore Exchange is Asia’s leading and trusted market infrastructure, operating equity, fixed 
income and derivatives markets to the highest regulatory standards. As Asia’s most international, 
multi-asset exchange, SGX provides listing, trading, clearing, settlement, depository and data services, 
with about 40% of listed companies and 75% of listed bonds originating outside of Singapore.  
 
SGX is the world’s most liquid offshore market for the benchmark equity indices of China, India, 
Japan and ASEAN and offers commodities and currency derivatives products. Headquartered in AAA-
rated Singapore, SGX is globally recognised for its risk management and clearing capabilities. For 
more information, please visit www.sgx.com. 
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