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NEWS RELEASE

MIDAS WINS INTERNATIONAL AND PRC SUPPLY CONTRACTS WORTH

RMB232.1 MILLION

- Two contracts in the PRC worth RMB79.8 million

- Two European contracts worth RMB137.7 million and a RMB14.6 million
contract from the Middle East

- Orders slated for delivery in 2017

Singapore & Hong Kong, December 1, 2016 — Midas Holdings Limited (3%
BHRAF) (“Midas” or the “Company”, together with its subsidiaries, the “Group”;
SGX-ST stock code: 5EN; SEHK stock code: 1021) today announced that its
subsidiary, Jilin Midas Aluminium Industries Co., Ltd (75 #k 2 5 #48\H BRA 7))
(“Jilin Midas”) has been awarded five international and PRC supply contracts worth
RMB232.1 million.

The two supply contracts from the PRC were awarded by CRRC Changchun
Railway Vehicles Co., Ltd (‘1" EKEFEHIER FERAr AR A F]) for Wuhan Metro Line 7
(R 75 2k) and Chongging Rail Transit Loop Line (EERIFZEHLEL), and are
worth RMB41.6 million and RMB38.2 million, respectively.

The three international contracts include a €2.0 million (equivalent to approximately
RMB14.6 milliont) project in the Middle East and two projects in Europe, which are
worth €9.8 million (equivalent to approximately RMB71.7 million') and RMB66.0

million respectively.

1 Based on an exchange rate of 1 Euro: 7.32 Chinese Yuan
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The abovementioned contracts are slated for delivery in 2017 and are expected to

contribute positively to Midas’ financial performance in the 2017 financial year.

Mr. Patrick Chew (J#4£%), Executive Director and Chief Executive Officer of Midas,
said, “Our latest contracts are an affirmation of Midas’ ongoing efforts to tap
opportunities in the global rail industry, and also reflect our continuing ability to
secure the confidence of international customers. We look forward to the successful
delivery of these orders and will continue to actively pursue opportunities in China
and globally.”

About Midas Holdings Limited

Founded in 2000, Midas is the leading manufacturer of aluminium alloy extrusion
products for the passenger rail transportation sector in the People’s Republic of
China (the “PRC”) today. Over the years, Midas has built an established track record
as a supplier of quality products to the PRC passenger rail transportation sector. It
has participated in landmark contracts such as the Beijing-Tianjin High Speed Train
Project, and the CRH3-380 inter-city high speed trains project. Midas’ customers
include major PRC train manufacturer CRRC Corporation Limited (' [+ Z= % 47 BR
~vA]), and the three global train manufacturers — Alstom Transport, Siemens AG and

Bombardier Transportation.

Midas has a strategic 32.5% stake investment in CRRC Nanjing Puzhen Rail
Transport Co., Ltd. (“F5 ™ FMEBMEMARTTEA ") (‘NPRT”), an associate
company engaged in the development, manufacturing and sale of metro trains,

bogies and their related parts.

In 2014, Midas won the ‘Our Stars For Rail Systems 2014’ award which was
presented by Siemens’ Rail Systems Division to its top global suppliers. Separately,
Midas was also honoured with the ‘Supplier of the Year Award in 2012 by

Bombardier Transportation.
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The Company was also awarded the “Best Investor Relations Award (Gold)” at the
Singapore Corporate Awards ("SCA”) 2010 in the “S$300 million to less than S$1
billion market capitalisation” category. SCA also conferred the “Best CEO Award” to
Midas’ Chief Executive Officer, Mr. Patrick Chew, in 2014.

Midas has also won the “Most Transparent Company Award” (Chemical &
Resources Category) from 2012 to 2015, and “Most Transparent Company Award”
(Materials Category) in 2016 at the Singapore Investors Association (Singapore)
(“SIAS”) Investors’ Choice Awards.

As testament to its strong brand name and reputation in the PRC, Midas was
conferred the prestigious “China Well-Known Trademark” (“rF [H 34 5 ¥5”) by the
Trademark Office of the State Administration for Industry & Commerce of the PRC
(i B X AT BUE BRI AR ) (“SAIC”) in 2011.

Midas has a primary listing on the Mainboard of the Singapore Exchange Securities
Trading Limited and a secondary listing on the Main Board of the Stock Exchange of

Hong Kong Limited.
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