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of Delhi International Airport Limited for the period ended 30 September 2022 

To Board of Directors of Delhi International Airport Limited 

Introduction 

1. We have reviewed the accompanying Standalone unaudited condensed interim financial statements of Delhi 
International Airport Limited ('the Company'), which comprise the Standalone Unaudited Condensed Interim 
Balance Sheet as at 30 September 2022, the Standalone Unaudited Condensed Interim Statement of Profit 
and Loss (including Other Comprehensive Income), the Standalone Unaudited Condensed Interim Cash Flow 
Statement and the Standalone Unaudited Condensed Interim Statement of Changes in Equity for the six­
month period then ended, and a summary of the significant accounting policies and other explanatory 
information (together hereinafter referred to as the "Standalone Unaudited Condensed Interim Financial 
Statements"). The management is responsible for the preparation and presentation of these Standalone 
unaudited condensed interim financial statements in accordance with the requirements of Indian Accounting 
Standard 34, Interim Financial Reporting ('Ind AS 34') prescribed under section 133 of the Companies Act, 
2013 ('the Act') and other accounting principles generally accepted in India. These Standalone Unaudited 
Condensed Interim Financial Statements have been approved by the Company's Board of Directors. Our 
responsibility is to express a conclusion on these Standalone Unaudited Condensed Interim Financial 
Statements based on our review. 

Scope of Review 

2. We conducted our review of the Standalone Unaudited Condensed Interim Financial Statements in 
accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

Conclusion 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Standalone Unaudited Condensed Interim Financial Statements are not prepared, in all 
material aspects, in accordance with the requirements of Ind AS 34, prescribed under section 133 of the Act, 
and other accounting principles generally accepted in India. 

Emphasis of Matter 

4. We draw attention to Note 5(I)(h) to the accompanying Standalone unaudited condensed interim financial 
statements in relation to ongoing litigation 1 arbitration proceedings between the Company and Airport 
Authority of India (AAI) in respect of Monthly Annual Fee (MAF) for the period 1 April 2020 to 31 March 2022 
for which the Company has sought to be excused from making payment to AAI as triggered from a force 
majeure event, which could have a significant impact on the accompanying Standalone unaudited condensed 
interim financial statements, if the potential exposure were to materialize. The outcome of such litigation 
larbitration proceedings is currently uncertain and basis internal assessment and legal opinion, pending final 
outcome of the litigation, the management is of the view that no further adjustments are required to be made 
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to the accompanying Standalone unaudited condensed interim financial statements for the aforesaid matter. 
Our conclusion is not modified in respect of this matter. 

Restriction on distribution or use 

5. The Standalone Unaudited Condensed Interim Financial Statements has been prepared by the Company's 
Management solely to assist the for the submission to the trustees and bond holders of 6.125% Senior 
Secured Notes (2026) and 6.45% Senior Secured Notes (2029) and trustees and debenture trustees of 
10.964% Non- Convertible Debentures (2025) issued by the Company; to assist the Management of the GMR 
Airports Infrastructure Limited (formerly known as GMR Infrastructure limited) ('GAIL' or 'Intermediate Holding 
Company') and GMR Airports Limited ('GAL' or 'Holding Company') in the preparation of their respective 
consolidated unaudited condensed interim financial statements as at and for the Six-month period ended 30 
September 2022 to be used for proposed fund raising by GAIL, GAL and GMR Airport International B.v., a 
Subsidiary of GAL; and for internal use by management of the Company and therefore, it may not be suitable 
for other purpose. This review report is issued solely for the aforementioned purpose, and accordingly should 
not be used, referred to or distributed for any other purpose or to any other party without our prior written 
consent. Further, we do not accept or assume any liability or any duty of care for any other purpose for which 
or to any other person to whom this review report is shown or into whose hands it may come without our prior 
consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

.~ 
/ 

;lnish Ahmed 
/Partner 

Membership No: 522144 

UDIN: 22522144BDASJT1131 

Place: New Delhi 
Date: 14 November 2022 

For K. S. Rao & Co., 
Chartered Accountants 
Firm Registration Number: 003109S 

~vJ 
Hitesh Kumar P 
Partner 
Membership No: 233734 

UDIN: 22233734BDANGU9288 

Place: New Delhi 
Date: 14 November 2022 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Standalone Unaudited Condensed Interim Balance Sheet as at September 30,2022 
(All amounts in Rupees Crore. except othenvise stated) 

ASSETS 

N on~current assets 
Property, Plant and Equipment and Intangible assets 

(i) Property, plant and equipment 
(ii) Intangible assets 

Right afuse asset 
Capital work in progress 
Investment in associates and joint ventures 
Financial assets 

(i) Investment 
(in Other financial assets 

Other non-current assets 
Current tax assets 

Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balance other than cash and cash equivalents 
(v) O~er financial assets 

Other current assets 

Total Assets 

EQUITY ANI> LIABILITIES 

Equity 
Equity share capital 
Other equity 

(i) Retained earnings 
(ii) Cash flow hedge' reserve 

Non-current liabilities 
. Financialliabilities 

(i) Borrowings 
Cia) Lease liabilities 
(ii) Other financial liabilities 

Deferred revenue 
Other non-current liabilities 
Long tenn provisions 

Current liabilities 
Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and small enterpris9s 

(iii) Other fmaneialliabilities 
Deferred revenue 
Other current liabilities 
Short tenn provisions 

Total Liabiliiies 
Total Equity and Liabilities 

September 30, 2022 
(Reviewed) 

6,353.08 
359.86 

9.10 
6,090.46 

254.60 

0.01 
1,309.68 
3,104.49 

11.80 
17,493.08 

7.19 

1,008.72 
139.95 

1,256.08 
91.95 

227.42 
170.85 

2,902.16 
20,395.24 

2,450.00 

(142.63) 
(546.35) 

1,761.02 

12,521.30 
7.10 

1,235.30 
2,160.38 

245.68 
0.97 

16,170.73 

4.12 

14.37 
296.78 

1,294.44 
466.05 
231.20 
156.53 

2,463.49 

18,634.22 
20,395.24 

March 31.2022 
(Audited) 

6,142.50 
364.19 

12.26 
5,537.69 

254.60 

0.01 
1,134.43 
2,860.71 

5.06 
16,311.45 

7.23 

775.65 
158.98 

1,282.93 
216.63 
238.42 
220.23 

2,900.07 
19,211.52 

2,450.00 

(4.91) 
(72.98) 

2,372.11 

10,960.76 
10.51 

1,168.65 
2,210.41 

177.89 
6.59 

14,534.81 

22.00 
3.89 

37.43 
269.21 

1,434.76 
192.04 
192.28 
152.99 

2,304.60 

16,839.41 
19,211.52 

The accompanying notes are an integral part of these standalone unaudited condensed inteIim fin$Icials statements and have been taken on record by the board of directors vide the meeting 
dated November 14, 2022. ' 

As per our report of even date 
For Walker Chandiok & Co LLP 
ICAI Firm Registration No. : 001076N1N500013 
Chartered Accountants 

~¥-
..;?. Danish Ahmed 

Paliner 
Membership no: 522144 
Place: New Delhi 
Date: November 14, 2022 

For and on behalf of the Board of Directors of 
Delhi International Airport Limited 

ASI RAJU 
GRANDHI 

G.B.s Rajn 
Managing Director 
DIN-00061686 
Place: New Delhi 

VIDEH KUMAR 
JAIPURIAR . 

Videh Kumar Jaipuriar 
Chief Executive Officer 

ABHISHEKc ,,,,,,,,,--"-' 

CHAWLA~~~::: 
Abhishek Chawla 
Company Secretary 
Place: New Delhi 
Date: November 14, 2022 

NARAYANA 
RAOKAD/\ 

K. Narayana Rao 
Whole Time Director 
DIN-OOOl6262 
Place: New Delhi 

Hari Nagrani 
Chief Financial Officer 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Standalone Unaudited Condensed Interim Statement of Profit and Loss for the six months period ended September 30, 2022 
(All amonnts in Rnpees Crore, except otherwise stated) . 

I REVENUE 

Revenue from operations [refer note 10]: 
- Sale of Services 
- Other operating revenue 

Other income 
Total revenue 

II EXPENSES 
Annual fee to Airports Authority of India (AAI) [refer note 5(I)(h), 5(I)(i) and I/(e)] 
Employee benefits expense 
Depreciation and amortization expense 
Finance costs 
Other expenses 
Total expenses 

III (Loss)/ Profit before exceptional items 
IV Exceptional items (Refer note 11 (i» 
V Loss before tax [(II1)-(IV)] 

Current tax 
Deferred tax credit reclassified from cash flow hedge reserve on account of hedge settlement 
Total tax credit I 

Loss for the period 

VI Other comprehensive income 
A Items that will not be reclassified to profit or loss in subsequent periods 

Re-measurement (loss)/gain on defined benefit plans 
h1come tax effect 

B Items that will he reclassified to profit or loss in subsequent periods 
Net movement of cash flow hedges 
Income tax effect 

Total other comprehensive income for the period (net of tax) (A+B) 

Total comprehensive income for the period (net of tax) 

Earnings per equity share: [nominal value of share Rs. 10 (September 30, 2021: Rs. 10)] 

(I) Basic : 
(2) Diluted 

For the period ended 
September 30, 2022 

(Reviewed) 

1,565.13 
282.16 
132.38 

1,979.67 

850.21 
127.24 
319.80 
394.54 
424.88 

2,116.67 

(137.00) 

(137.00) 

(137.00) 

(0.72) 

(473.37) 

(474.09) 

(611.09) 

(0.56) 
(0.56) 

For the period ended 
September 30, 2021 

(Reviewed) 

948.29 
350.96 

42.20 
1,341.45 

147.54 
105.94 
265.45 
452.46 
350.34 

1,321.73 

19.72 
325.16 

(305.44) 

(0.34) 
(0.34) 

(305.10) 

0.14 

24.48 
(0.34) 

24.28 

(280.82) 

(1.25) 
(1.25) 

The accompanying notes are an integral part of these standalone unaudited con<\bnsed interim financials statements and have been taken on record by the board of directors vide 
the meeting dated November 14, 2022. ' 

As per our report of even date 
For Walker Chandiok & Co LLP 
ICAI Firm Registration No. : 001076N1N500013 
Chartered Accountants 
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'zhAhmed 
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For and on behalf of the Board of Directors of 
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GRANDHI 
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Managing Director 
DIN-00061686 
Place: New Delhi 

VIDEH KUMAR ~."., 
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Videh Kumar Jaipuriar 
Chief Executive Officer 

ABHISHEK 
CHAWLA 

Abhishek Chawla 
Company Secretary 
Place: New Delhi 
Date: November 14,2022 

NARAYANA 
RAO KADA 

K. Narayana Rao 
Whole Time Director 
DIN-00016262 
Place: New Delhi 

HARI 
NAG RANI 

Hari Nagrani 
Chief Financial Officer 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Standalone Unandited Condensed Interim Statement of Change in Eq¥ity for the six months period ended September 30, 2022 
(All amounts in Rupees Crore, except otherwise stated) 

A. Equity Share Capital 

Changes during the current period 

2,450.00 

Changes during the current period 

2,450.00 

B. Other Equity 

( 1) S As at eptember 30 2022 , 
Particulars 

I 

Balance as at April I, 2022 
Loss for the period 
Other comprehensive income (net of tax) 

I 

Balance as at September 30, 2022 I 

(ll As at Se]>fember 30, 2021 1 
Particulars I 

i 

Balance as at April I, 2021 
:1 Loss for the period 

Other comprehensive income inet of tax) 
Balance as at September 30,2021 

Balance as at September 
30,2022 

2,450.00 

Balance as at September 
30 2021 

2,450.00 

Retained Earnings 

(4.91) 
(137.00) 

(0.72) 
(142.63) 

Capital Reserve 

(22.47) 
(305.10) 

0.14 
(327.43) 

Effective portion of 
Cash Flow Hedges* 

(72.98) 
-

(473.37) 
(546.35) 

Effective portion of 
Cash Flow Hedges* 

127.29 
-

24.14 
151.43 

- Total 

(77.89) 
(137.00) 
(474.09) 
(688.98) 

Total 

104.82. 
(305.10) 

24.28 
(176.00) 

• The Company had entered into "call spread option" with various banks f~r hedging the repayment of 6.125% Senior secured notes (2022) ofUSD 288.75 million, 6.125% 
Senior secured notes (2026) of usb 522.60 million and 6.45% Senior seq\.rred notes (2029) ofUSD 500 million which are repayable in February'2022, October 2026 and 
June 2029 respectively. The Company has adopted Cash flow hedge accoupting for Call spread options as per Ind AS 109. Accordingly, the effective portion of gain or loss 
on the hedging instruments is recognised in Other Comprehensive Incom~ in the Cash flow hedge reserve, while any ineffective portion is recognised immediately in the 
Statement of profit & loss. ' 

"During the previous year, the Company has cancelled/matured call sprea4 options on principal ofUSD 288.75 million and call spread options on interest liability for full 
repayment of borrowings USD 288.75 million. ' 

The accompanying notes are an integral part of these standalone unaudited! condensed interim financials statements and have been taken on record by the board of directors 
vide the meeting dated November 14, 2022. ' 
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Managing Director 
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Chief Executive Officer 

ABHISHEK 
CHAWLA 

Abhishek Chawla 
Company Secretary 
Place: New Delhi 
Date: November 14, 2022 
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K. Narayana Rao 
Whole Time Director 
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HARI 
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Hari Nagrani 
Chief Financial Officer 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Standalone Unaudited Condensed Interim Cash Flow Statement for the six m6nths period ended September 30, 2022 
(AU amounts in Rupees Crore, except otherwise stated) , 

Cash flow from operating activities 
. Loss before tax 
Adjustment to reconcile loss before tax to net cash flows 

Depreciation and amortization expenses 
Provision for doubtful debts I bad debts written off 
interest income on deposits/current investment 
Exchange differences unrealised (net) 
Gain on sale of current investments-Mutual fund 
Loss on discard of Capital work in progress and Property, plant and equipments 
Dividend income on non current investments carried at cost 
Interest on borrowings 
Call spread option premium 
Other borrowing costs 
Redemption premium on bOlTowings 
Rent expenses on financial assets calTied at amortised cost 
interest expenses on financial liability calTied at amortised cost 
Deferred income on fmancialliabilities carried at amortized cost 
Fair value gain on financial instruments at fair value through profit or loss 

Operating profit before working capital changes 
Working capital adjustment: 

Change in non CUlTent financial liabilities 
Change in non current deferred revenue 
Change in other non current liabilities 
Change iri non current provisions 
Change in trade payables 
Change in current financial liabilities 
Change in current deferred revenue 
Change in other current liabilities 
Change in current provisions 
Change in other non current financial assets 
Change in other non current assets 
Change in inventories 
Change in trade receivables 
Change in other CUlTent financial assets 
Change in other CWTent assets 

Cash generated from operations 
Direct taxes paid 

Net cash flow from operating activities (A) 

Cash flows from investing activities 
Purchase of property plant and equipments, including CWIP and capital adv~~ces 
Proceeds from sale of property, plant and equipment and CWIP ' 
Purchase of current investments 
Sale/maturity of current investments 
Dividend income 
Interest received 
Investment of margin money deposit , 
Redemption of! (investments in) fixed deposits with original maturity ofmor¢ than three months (net) 

Net cash nsed in investing activities (B) : 

(The spac~ has been intentionally left blank) 

I 
~--1-~ 

For the Period Ended 
September 30, 2022 

(Reviewed) 

(137.00) 

319.80 
0.05 

(27.96) 
0.39 

(8.\1) 

(31.75) 
281.21 

76.36 
0.51 

0.31 
36.16 

2.60 
(0.85) 

511.72 

39.03 
(21.93) 
67.79 
(5.62) 
0.64 

11.38 
275.88 

38.94 
3.54 

(118.98) 
(244.58) 

0.04 
19.00 
29.65 
49.93 

656.43 
(6.75) 

649.68 

(1,002.06) 

(3,998.04) 
3,773.92 

31.75 
62.44 
(0.01) 

124.68 
(1,007.32) 

For the Period Ended 
September 30, 2021 

(Reviewed) 

(305.44) 

265.45 
0.64 

(24.87) 
0.87 

(9.52) 
1.60 

(2.75) 
277.49 

90.65 
1.84 
1.86 
0.10 

38.03 
(52.82) 

(1.33) 
281.80 

851.59 
(147.37) 
138.25 

0.85 
(15.65) 
(44.94) 
286.42 

60.73 
2.58 

(1.94) 
(353.76) 

(0.79) 
(24.30) 
341.90 
(13.70) 

1,361.67 
(5.79) 

1,355.88 

(797.85) 
0.32 

(4,097.00) 
3,542.87 

2.75 
71.01 
(0.02) 

(320.Q2) 
(1,597.94) 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Standalone Unaudited Condensed Interim Cash Flow Statement for the six mbnths period ended September 30, 2022 
(All amounts in Rupees Crore, except otherwise stated) I, 

Cash flows from financing activities 
Principal payment of lease liability 
Interest payment of lease liability 
,Repayment of short term loan from banks 
Proceeds from non-current borrowings 
Redemption Premium paid 
Proceeds from hedge cancellation 
Option premium paid 
Borrowing cost paid 
Interest paid 

Net cash flow/(used in) from financing activities (C) 

Net decrease in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 
Cheques/ drafts on hand 
With banks 

- on current account 
- on deposit account 

Total cash and cash equivalents 

(3.18) (1.73) 
0.67 (0.89) 

(22.00) (924.72) 
1,000.00 

(16.30) 
64.43 

(129.98) (143.73) 
(11.81) (16.56) 

(502.92) (305.12) 
330.78 (1,344.62) 

(26.86) (1,586.68) 
1,282.94 3,334.20 
1,256.08 1,747.52 

0.05 0.06 
10.10 

36.06 28.66 
1,219.97 1,708.70 
1,256.08 1,747.52 

I. The above cash flow statement has been compiled from and is based on the st~nda10ne unaudited condensed interim balance sheet as at September 3D, 2022 and the related standalone 
unaudited condensed interim statement of profit and loss for the six months period! ended on that date. 

2. Cash and cash equivalents include Rs. 0.57 crore (September 30, 2021: Rs. 1.211 crare), pertaining to Marketing Fund, to be used for sales promotional activities. 

3.The accompanying notes are an integral part of tbese standalone unaudited cordensed interim financials statements and have been taken on record by the board of directors vide the 

meeting dated November 14, 2022. ! 

As per our report of even date 
For Walker Cbandiok & Co LLP 
ICAI Firm Registration No. : 001076NIN500013 
Chartered Accountants 

»~v--
per Danish Ahmed 
. Partner 

Membership no: 522144 
Place: New Delhi 
Date: November 14, 2022 
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Managing Director 
DIN-0006J686 
Place: New Delhi 
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Chief Executive Officer 

ABHISHEK 
CHAWLA 
Abhishek Chawla 
Company Secretary 
Place: New Delhi 
Date: November 14, 2022 
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K. Narayana Rao 
Whole Time Director 
DIN-OOO 16262 
Place: New Delhi 
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NAGRAN 
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Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended 
September 30, 2022 . 
(All amounts in Rupees crore, unless otherwise stat~d) 

1. Corporate information 

Delhi International Airport Limited ('DIAL' or 'the C~mpany') is a Public Limited Company domiciled in India. It 
was incorporated as a Private Limited Company on M~rch 1, 2006 under the provisions of the erstwhile Companies 
Act, 1956, (replaced with Companies Act 2013 with I effect from April 1, 2014) and was converted into a Public 
Limited Company w.e.f. April 10, 2017. DIAL is into ,he business of managing the operations and modernization of 
the Indira Gandhi International Airport ('Delhi Airp~rt'). GMR Airports Limited ('GAL') a subsidiary of GMR 
Airports Infrastructure Limited ('GAIL') (formerly lrnjown as GMR Infrastructure Limited ('GIL'», holds majority 
shareholding in the Company. DIAL had entered ~nto Operation, Management and Development Agreement 
('OMDA') with Airports Authority of India ('AAI'),i~ which gives DIAL an exclusive right to operate, maintain, 
develop, modernize and manage the Delhi Airport on ~ revenue sharing model for an initial term of 30 years, which 
can be extended by another 30 years on satisfaction of'lcertain terms and conditions pursuant to the provisions of the 
OMDA. 

The Standalone Unaudited Condensed Interim Fina~cial Statements ('Financial Statements') are approved by 
Company's Board of Directors in its meeting on Novdnber 14, 2022. 

2. (A) Basis of preparation 

These Standalone Unaudited Condensed Interim Fi*ancial Statements comprises of the Standalone Unaudited 
Condensed Interim Balance Sheet as at September 30, t022, the Standalone Unaudited Condensed Interim Statement 
of Profit and Loss (including other comprehensive inc9me), the Standalone Unaudited Condensed Interim Statement 
of Cash Flows, the Standalone Unaudited Condensed I~terim Statement of Changes in Equity for the six months then 
ended and a summary of Significant Accounting Poliqies and other explanatory notes (collectively the "Standalone 
Unaudited Condensed Interim Financial Statements")i and do not include all the information and disclosures that 
would otherwise be required in a full set of financi~1 statements. The Standalone Unaudited Condensed Interim 
Financial Statements have been prepared by the Comp~ny: 

(i) for submission to the trustees and bond holdJrs of 6.125% Senior Secured Notes (2026) and 6.45% Senior 
Secured Notes (2029) and trustees and deberiture holders of 10.964% Non-Convertible Debentures (2025) 
issued by the Company; . 

(ii) to assist the respective management of its intermediate holding company i.e. GMR Airports Infrastructure 
Limited ('GAIL') (formerly known as GMR Infrastructure Limited ('GIL'» and its holding company i.e. 
GMR Airports Limited ('GAL') in the prep,aration of their respective consolidated unaudited condensed 
interim financial statements as at and for the six months period ended September 30, 2022 to be used for 
proposed fund raising by GAIL, GAL, and qMR Airport International B.V., a Subsidiary of GAL; and 

(iii) for internal use by management of the Com~any. 

The Standalone Unaudited Condensed Interim Financ\al Statements of the Company have been prepared as per the 
recognition and measurement principles of Indian Adounting Standard (Ind AS) 34 "Interim Financial Reporting" 
prescribed under section l33 of the Companies Act, :20l3 ("the Act") read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended, and other acco$ting principles generally accepted in India. The accounting 
policies followed in preparation ofthe Standalone Una~dited Condensed Interim Financial Information are consistent 
with those followed in the preparation of the annual statutory financial statements for the year ended March 31, 2022. 

The Standalone Unaudited Condensed Interim Financial Statements have been prepared on historical cost convention 
on an accrual basis, except for the following assets an~ liabilities which have been measured at fair value: 

• Derivative Financial Instruments 
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• Certain financial assets and liabilities (refer abcounting policy regarding financial instruments) which have 
been measured at fair value. . 

(B) Covid-19 Update 

The Company has witnessed recovery in demand for EI!ir travel during later part of the previous year with removal of 
restrictions on inter-state and international travel, relax~tions by the State Governments and increase in the vaccination 
drive. During the current period, the operations of th¢ Company have significantly improved and the Company is 
currently operating near the pre- Covid level of operatjons. 

3. Significant Accounting Policies 

a. Use of estimates 

The preparation of the Financial Statements in conformity with Ind AS requires management to make estimates, 
judgments and assumptions. These estimates,judgments and assumptions affect the application of accounting policies 
and the reported amounts of assets and liabilities, the qisclosures of contingent assets and liabilities at the date of the 
Financial Statements and reported amounts of revenu¢s and expenses during the period. Application of accounting 
policies that require critical accounting estimates i~volving complex and subjective judgments and the use of 
assumptions in these financials statements have been 4isclosed in note 4. Accounting estimates could change from 
year to year. Actual results could differ from thos<p estimates. Appropriate changes in estimates are made as 
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are 
reflected in the Financial Statements in the year in whi6h changes are made and, if material, their effects are disclosed 
in the notes to the Financial Statements. . 

b. Current versus non-current classification 
, 

The Company presents assets and liabilities in the Balance Sheet based on current! non-current classification. An 
asset is treated as current when it is: . 

a) Expected to be realised or intended to be sold or consumed in normal operating cycle 
b) Held primarily for the purpose of trading 
c) Expected to be realised within twelve months after ~he reporting period, or 
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 

months after the reporting period. 

The Company classifies all other assets as non-current; 

A liability is current when: 

a) It is expected to be settled in normal operating cycl~ 
b) It is held primarily for the purpose of trading , 
c) It is due to be settled within twelve months after tM reporting period, or 
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the 

reporting period. ' 

: 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as nonlcurrent assets and liabilities. 

-----j _. _.-.-- .-- ---~--
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The operating cycle is the time between the acquisitioq of assets for processing and their realisation in cash and cash 
equivalents. The Company has identified twelve montq.s as its operating cycle. 

c. Revenue recognition 

Revenue is recognised to the extent that it is probable;,that the economic benefits will flow to the Company and the 
revenue can be reliably measured, regardless of when! the payment is being made. Revenue is measured at the fair 
value of the consideration received or receivable, takini~ into account the contractually defined terms of payment and 
excluding taxes or duties collected on behalf of the government. 

Revenue from contract with customer 

Revenue from contracts with customers is recognised when control of the services are transferred to the customer at 
an amount that reflects the consideration to which the ¢ompany expects to be entitled in exchange for those services. 
The Company has generally concluded that it is the principal in its revenue arrangements, because it typically controls 
the services before transferring them to the customer. 

Revenue from Operations 

Significant financing component 

Generally, the Company receives short-term advance~ from its customers. Using the practical expedient in Ind AS 
115, the Company does not adjust the promised amoUnt of consideration for the effects of a significant financing 

I 
component if it expects, at contract inception, that th,e period between the transfer of the promised service to the 
customer and when the customer pays for that service }vill be one year or less. 

! 

The Company also receives long-term advances from c~stomers for rendering services. The transaction price for such 
contracts are discounted, using the rate that would' J!,e reflected in a separate financing transaction between the 
Company and its customers at contract inception, to ta~e into consideration the significant financing component. 

Contract balances 

Contract assets 

A contract asset is the right to consideration in excha~ge for services transferred to the customer (which consist of 
unbilled revenue). If the Company performs by trapsferring services to a customer before the customer pays 
consideration or before payment is due, a contract asse~ is recognised for the earned consideration that is conditional. 

Trade receivables 

A receivable represents the Company's right to an amoUnt of consideration that is unconditional (i.e., only the passage 
of time is required before payment of the consideratirn is due). Refer to accounting policies of financial assets in 
financial instruments - initial recognition and subsequ~nt measurement. 

Contract liabilities 

A contract liability is the obligation to transfer seljVices to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 
Company transfers services to the customer, a contr~ctliability is recognised when the payment is made or the 
payment is due (whichever is earlier). Contract liabilhies are recognised as revenue when the Company performs 
under the contract. . 

(' 
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Income from services 

Revenue from airport operations Le. Aeronautical and·iNon-Aeronautical operations are recognised on accrual basis, 
net of Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical operations 
include user development fees (UDF), Passenger Se~ce Fee (Facilitation Component) [PSF (FC)], Baggage X-ray 
Charges, Landing and Parking of aircraft and into ph;me charges. The main streams of non -aeronautical revenue 
includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car parking and land & space-
rentals. ' 

Land and space- rentals pertains to granting right to use iland and space primarily for catering to the need of passengers, 
air traffic services and air transport services. . 

Revenue from commercial property development rights granted to concessionaires is recognized on accrual basis, as 
per the terms of the agreement entered into with the customers. 

Interest income 

Interest income is recognised on a time proportion bhsis taking into account the amount outstanding and the rate 
applicable except the interest income received from cu~tomers for delayed payments which is accounted on the basis 
of reasonable certainty / realisation. 

For all financial instruments measured at amortised cqst, interest income is recorded using the effective interest rate 
(EIR). EIR is the rate that exactly discounts the estim~ted future cash payments or receipts over the expected life of 
the financial instrument or a shorter period, where appiropriate, to the gross carrying amount of the financial asset or 
to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the 
expected cash flows by considering all the contractuai terms of the financial instrument (for example, prepayment, 
extension, call and similar options) but does not consfder the expected credit losses. Interest income is included in 
other income in the standalone statement of profit and [oss. . 

I 

Dividends 

Dividend income is recognised when the Company's right to receive dividend is established, which is generally when 
the shareholders approve the dividend. . 

Claims 

I 

Claims on contractors / concessionaires are accounted bn the basis of reasonable certainty / realization. 
I 

d. Investments in associates, joint ventures 

The Company has accounted for its investments in ass~ciate, joint ventures at cost. 
I 

e. Impairment of non-financial assets 

The Company assesses at each reporting date whethet there is an indication that an asset may be impaired. If any 
indication exists, or when annual impairment testing: for an asset is required, the Company estimates the asset's 
recoverable amount. An asset's recoverable amount iSithe higher of an asset's or cash generating units' (CGUs) fair 
value less cost of disposal and its value in use. The recoverable amount is determined for an individual asset, unless 
the asset does not generate cash inflows that are largclly independent of those from other assets or group of assets. 
When the carrying amount of an asset or CGU exceed~ its recoverable amount, the asset is considered impaired and 
is written down to its recoverable amount. I • 
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In assessing value in use, the estimated future cash flo~s are discounted to their present value using a pre-tax discount 
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In 
determining fair value less cost of disposal, recent ma~ket transactions are taken into account. 

The Company bases its impairment calculation on dtttailed budgets and forecast calculations, which are prepared 
separately for each of the Company's CGUs to which ~he individual assets are allocated. These budgets and forecast 
calculations generally cover a period of five years. Fior longer periods, a long-term growth rate is calculated and 
applied to project future cash flows after the fifth year.: To estimate cash flow projections beyond periods covered by 
the most recent budgets/forecasts, the Company extraipolates cash flow projections in the budget using a steady or 
declining growth rate for subsequent years, unless an ihcreasing rate can be justified. 

, 

Impairment losses of continuing operations, including;impairment on inventories, are recognised in the statement of 
profit and loss. After impairment, depreciation is prbvided on the revised carrying amount of the asset over its 

I 

remaining useful life. ! 

For assets an assessment is made at each reporting dl:\te to determine whether there is an indication that previously 
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the 
asset's or CGU's recoverable amount. A previously rJcognised impairment loss is reversed only ifthere has been a , 

change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was 
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, 
nor exceed the carrying amount that would have beenidetermined, net of depreciation, had no impairment loss been 
recognised for the asset in prior years. Such reversal is! recognised in the statement of profit or loss. 

f. Property, Plant and Equipment 

Property, plant and equipment are stated at historical ctst less accumulated depreciation and accumulated impairment 
loss, if any. Historical cost includes expenditure that i~ directly attributable to the acquisition of the items. 

Assets under installation or under construction as at t4e balance sheet date are shown as "Capital work-in-progress 
(CWIP)". However, CWIP relating to the developmelljt fund are being net off from the Development fee accrued (to 
the extent not utilized) and are not included in CWIP. Expenditure including finance charges directly relating to 
construction activity is capitalized. ! , 

I 
" 

Capital work in progress includes leasehold improve~ents under development as at the balance sheet date. 

Subsequent costs are included in the asset's carrying ~mount or recognised as a separate asset, as appropriate, only 
when it is probable that future economic benefits assobiated with the item will flow to the Company and the cost of 
the item can be measured reliably. The carrying ambunt of any component accounted for as a separate asset is 
derecognised when replaced. :Further, when each major inspection is performed, its cost is recognised in the carrying 
amount of the item of property, plant and equipment! if the recognition criteria are satisfied. All other repairs and 
maintenance are charged to statement of profit and los~ during the reporting period in which they are incurred. 

II 

An item of property, plant and equipment and any si~ificant part initially recognised is derecognised upon disposal 
or when no future economic benefits are expected fro~ its use or disposal. Any gain or loss arising on de-recognition 
of the asset (calculated as the difference between the ¥et disposal proceeds and the carrying amount of the asset) is 
included in the statement of profit and loss when the afset is derecognised. 

Development fee from any regulatory authority are ~ecognized when there is reasonable assurance that it will be 
received / utilized and the Company will comply with ~he conditions attached to them. 

Development fee related to an asset, (net of direct an{ount incurred to earn aforesaid development fee) is deducted 
from the gross value of the asset concerned in arriving! at the carrying amount of the related asset. 

J ___________ _ 
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The residual values, useful lives and methods of depr~ciation of property, plant and equipment are reviewed at each 
financial year end and adjusted prospectively, if appropriate. 

I 

g. Depreciation on Property, Plant and Equipment' 

Depreciation on property, plant and equipment is calc,lated on a straight line basis using the useful lives prescribed 
under Schedule II to the Companies Act, 2013 exceptifor certain assets class i.e. Internal Approach Roads, Electric 
Panels and Transformers/Sub-station, the Company, b~sed on a technical evaluation, believes that the useful life of 
such property, plant and equipment is different from tqe useful life specified in Schedule II to Companies Act 2013. 
The following is a comparison of the useful lives of th~se property, plant and equipment as adopted by the Company 
and those prescribed under Schedule II to the Compan~es Act, 2013: 

, 

Type of Assets Use~ullife as estimated by Useful life as prescribed in 
the Company based on 

I 
Schedule II to the Companies 

t~chnical evaluation Act, 2013 

Internal approach roads - Other than RCC ! 
10 years 5 years 

TransformerslPower Sub-Stations 15 years 10 years 
(included in Plant and Machinery) 

Electric Panels (included in Electrical !, 

Installations and Equipment) 15 years 10 years 

The useful life of the assets which are not as per schedule II of the Companies Act 2013, have been estimated by the 
management based on internal technical evaluation. ' 

On June 12, 2014, the Airport Economic Regulatory: Authority ("the Authority") has issued a consultation paper 
viz.05/2014-15 in the matter of Normative Approach ~o Building Blocks in Economic Regulation of major Airports 
wherein it, interalia, mentioned that the Authority pro~oses to lay down, to the extent required, the depreciation rates 
for airport assets, taking into account the provisions of'!the useful life of assets given in Schedule II of the Companies 
Act, 2013, that have not been clearly mentioned in theiSchedule II of the Companies Act, 2013 or may have a useful 
life justifiably different than that indicated in the Con)panies Act, 2013 in the specific context to the airport sector. 
Pursuant to above, the Authority has issued order no. 35/2017-18 on January 12, 2018 which was further amended on 
April 09, 2018, in the matter of Determination of Useful life of Airport Assets, which was effective from April 01, 
2018. ' 

Accordingly, the useful lives considered by the Comp~ny for most ofthe assets are aligned to the order. 

Leasehold Improvements are improvements, bettermehts, or modifications of leased property which will benefit the 
Company for the period of more than one year. The an{ount ofleasehold improvements are capitalised and amortised 
over the period of lease of five years or useful life whi~hever is less. 

! 

h. Intangible assets 

Intangible assets acquired separately are measured ~n initial recognition at cost. Following initial recognition, 
intangible assets are carried at cost less accumulated aVt0rtisation and accumulated impairment losses, if any. 

Intangible assets include software, upfront fee paid:,as airport concessionaire rights and other costs (excluding 
operation support costs) paid to the Airports Authoritbr of India (AAI) pursuant to the terms and conditions of the 
OMDA. i 

- ______________________ ------1 ... _~~~ ______ _ 
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i. Amortisation of intangible assets 

Intangible assets are amortised over the useful econ~mic life and assessed for impairment whenever there is an 
indication that the intangible asset may be impaired. :The amortisation period and the amortisation method for an 
intangible asset with a finite useful life are reviewed i,at the end of each reporting period. Changes in the expected 
useful life or the expected pattern of consumption of ffuture economic benefits embodied in the asset are considered 
to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The 
amortisation expense on intangible assets with finite liyes is recognised in these fmancial statements. 

The Company amortises, upfront fee paid as airport c~ncession rights and other costs paid to AAI referred to above 
are recognized and amortized over the initial period of 30 years and extended period of 30 years of OMDA i.e. 60 
years. Other intangible assets are amortised over the u$efullife of asset or six years whichever is lower. 

, 

j. Government Grant and subsidies 

Grants and subsidies from the government are recognifed when there is reasonable assurance that 
(i) the Company will comply / have complied with the conditions attached to them, and 
(ii) the grant / subsidy will be received. ' 

When the grant! subsidy relates to revenue, it is recognized under other income in the Statement of Profit and Loss in 
the period of receipts of such grant! subsidy, at the ampunt expected to be realized. 

k. Borrowing cost 

Borrowing costs net of income on surplus investm~nts directly attributable to the acquisition, construction or 
production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are 
capitalised as part of the cost of the respective asset. AI~ other borrowing costs are expensed on EIR basis in the period 
in which they occur. ' 

Borrowing costs consist of interest, call spread premiqm and other costs that an entity incurs in connection with the 
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the 
borrowing costs. 

I. Leases 

The Company assesses a contract at inception whether lit contract is, or contains, a lease. That is, if the contract conveys 
the right to control the use of an identified asset for a ~eriod of time in exchange for consideration. 

Company as a lessee: 
The Company applies a single recognition and measurfment approach for all leases, except for short-term leases and 
leases of low-value assets. The Company recognises l~ase liabilities to make lease payments and right-of-use assets 
representing the right to use the underlying assets. ! 

Right-of-use assets: The Company recognises right-~f-use assets at the commencement date of the lease (i.e., the 
date the underlying asset is available for use). Riglh-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses, and adjusted for ~ny remeasurement of lease liabilities. The cost of right-of-use 
assets includes the amount of lease liabilities recognis~d, initial direct costs incurred, and lease payments made at or 
before the commencement date less any lease incentives received. 

I 
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The right-of-use assets are depreciated on a straight-Hne basis over the shorter of the lease term and the estimated 
I 

useful lives of the assets. The estimated useful lives o~ right-of-use assets are determined on the same basis as those 
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, 
and adjusted for certain remeasurements of the lease likbility. 

Lease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured at the 
present value of lease payments to be made over the le~se term. 

The lease payments included in the measurement ofth~ lease liability include fixed payments (including in substance 
fixed payments), variable lease payments that depend Ipn an index or a rate, and amounts expected to be paid under 
residual value guarantees. The lease payments also inc~ude the exercise price of a purchase option reasonably certain 
to be exercised by the Company and payments of pe~alties for terminating the lease, if the lease term reflects the 
Company exercising the option to terminate. . 
Lease payments are apportioned between finance chargbs and reduction of the lease liability so as to achieve a constant 
rate of interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the 
statement of profit and loss. I 

In case of a short term lease contract and lease contracd for which the underlying asset is oflow value, lease payments 
are charged to statement of profit and loss on accrual ~asis. 

Company as a lessor: 

Leases in which the Company does not transfer subst~ntially all the risks and rewards of ownership of an asset are 
classified as operating leases. Income from operating l~ase is recognised on a straight-line basis over the term of the 
relevant lease. . 

Initial direct costs incurred in negotiating and arrangi~g an operating lease are added to the carrying amount of the 
leased asset and recognised over the lease term on the!. same basis as rental income. Contingent rents are recognised 
as revenue in the period in which they are earned. Lea~es are classified as finance leases when substantially all of the 
risks and rewards of ownership transfers from the Co¢tpany to the lessee. Amounts due from lessees under finance 
leases are recorded as receivables at the Company's net investment in the leases. Finance lease income is allocated to 
accounting periods so as to reflect a constant periodic! rate of return on the net investment outstanding in respect of 
the lease. . 

m. Inventories 

Inventories are valued at the lower of cost or net realizible value. Cost is determined on a weighted average basis and 
includes other directly associated costs in bringing the inventories to their present location and condition. Net 
realizable value is the estimated selling price in the o~dinary course of business, less estimated costs of completion 
and estimated costs necessary to make the sale. . 

n. Provisions, Contingent liabilities and Commitmepts 
i 
I 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past 
event, it is probable that an outflow of resources embo~Ying economic benefits will be required to settle the obligation 
and a reliable estimate can be made of the amount on the obligation. When the Company expects some or all of a 
provision to be reimbursed, for example, under an insth-ance contract, the reimbursement is recognised as a separate 
asset, but only when the reimbursemeRt is virtuallyc~rtain. The expense relating to a provision is presented in the 
statement of profit and loss net of any reimbursement. i, 
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If the effect of the time value of money is material, prohsions are discounted using a current pre-tax rate that reflects, 
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the 
passage of time is recognised as a finance cost. 

Contingent liability is disclosed in the case of: 

• A present obligation arising from past events; when it is not probable that an outflow of resources will be 
required to settle the obligation ! 

• A present obligation arising from past events, ~hen no reliable estimate is possible 
• A possible obligation arising from past events; unless the probability of outflow of resources is remote 

Commitments include the amount of purchase order i(net of advances) issued to parties for completion of assets. 
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting date. 

Provisions for onerous contracts are recognized whenithe expected benefits to be delivered by the Company from a 
contract are lower than the unavoidable costs of meetfng the future obligations under the contract. The provision is 
measured at the present value of the lower of the expepted cost of terminating the contract and the expected net cost 
of continuing with the contract. Before a provision is e~tablished the Company recognizes any impairment loss on the 
assets associated with that contract. 

o. Contingent assets 

Contingent assets usually arise from unplanned or oth€r unexpected events that give rise to the possibility of an 
I 

inflow of economic benefits to the entity. Contingent :issets are recognized when the realization of income is 
virtually certain, then the related asset is not a conting~nt asset and its recognition is appropriate. 

I, 

Contingent assets are reviewed at each reporting datei A contingent asset is disclosed where an inflow of economic 
benefits is probable. ' 

p. Financial Instrnments 

A financial iristrurnent is any contract that gives rise to!a financial asset of one entity and a financial liability or equity 
instrument of another entity: 

I) Financial assets 

Initial recognition and measurement 

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through 
other comprehensive income (OCl), and fair value thrbugh profit or loss. 

The classification of financial assets at initial recog~ition depends on the financial asset's contractual cash flow 
characteristics and the Company's business model fot managing them. With the exception oftrade receivables that 
do not contain a significant financing component or f~r which the Company has applied the practical expedient, the 
Company initially measures a financial asset at its f~r value plus, in the case of a financial asset not at fair value 
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or 
for which the Company has applied the practical exp~dient are measured at the transaction price detennined under 
Ind AS 115. Refer to the accounting policies in sectiol[l (c), Revenue from contracts with customers. 

In order for a financial asset to be classified and me~sured at amortised cost or fair value through OCI, it needs to 
give rise to cash flows that are 'solely payments of principal and interest (SPPI), on the principal amount outstanding. 
This assessment is referred to as the SPPI test and is p~rformed at an instrument level. 

} 
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The Company's business model for managing fmanci~l assets refers to how it manages its financial assets in order to 
generate cash flows. The business model determines ~hether cash flows will result from collecting contractual cash 
flows, selling the financial assets, or both. 

Purchases or sales of financial assets that require deli~ery of assets within a time frame established by regulation or 
convention in the market place (regular way trades) a~e recognised on the trade date, i.e., the date that the Company 
commits to purchase or sell the asset. '. 

Subsequent measurement 
For purposes of subsequent measurement, financial as~ets are ~lassified in three broad categories: 

a) Financial assets at amortised cost I 

b) Financial assets at fair value through profit or ~oss (FVTPL) 
c) Financial assets at fair value through other cOr)1prehensive income (FVTOCI) 

, 

Financial assets at amortised cost: A 'Financial a~set' is measured at the amortised cost if both the following 
conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash 
flows, and: 

b) Contractual terms of the asset give rise on spebfied dates to cash flows that are solely payments of principal 
and interest (SPPI) on the principal amount o~tstanding. 

After initial measurement, such financial assets are ~ubsequently measured at amortised cost using the effective 
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the EIR. ThF EIR amortisation is included in other income in the statement 
of profit and loss. The losses arising from impairment ¥e recognised in the statement of profit and loss. This category 
generally applies to trade and other receivables. . 

Financial assets at FVTOCI : A financial asset is me~sured at the FVTOCI ifboth of the following criteria are met: 

• The asset is held within the business model, whose ~bjective is achieved both by collecting contractual cash flows 
and selling the financial assets, and " 

• The contractual terms of the financial asset give rise Ion specified dates to cash flows that are SPPI on the principal 
amount outstanding. 

If the company decides to classifY an equity instrumeJ1t as at FVTOCI, then all fair value changes on the instrument, 
excluding dividends, are recognized in the OCI. There!is no recycling of the amounts from OCI to P&L, even on sale 
of investment. However, the company may transfer th~ cumulative gain or loss within equity. 

I 

Financial assets at FVTPL: FVTPL is a residual cat¢gory for financial assets. Any Financial asset, which does not 
meet the criteria for categorization as at amortized cost or as at Fair Value through OCI (FVTOCI), is classified as at 
FVTPL. . i 

In addition, the Company may elect to designate a Financial asset's which otherwise meets amortized cost or FVTOCI 
, 

criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or 
recognition inconsistency (referred to as 'accounting mismatch'). Financial assets included within the FVTPL 
category are measured at fair value with all changes r~cognized in the statement of Profit and Loss. 

Derecognition of financial assets 

A financial asset (or, where applicable, a part of a fi~ancial asset or part of a group of similar financial assets) is 
primarily derecognised when: 

- _____________ ~ ___________ ___L __ _ 
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• The rights to receive cash flows from the asset hav¢ expired or 

• The Company has transferred its rights to receive qash flows from the asset or has assumed an obligation to pay 
the received cash flows in full without material d~lay to a third party under a 'pass-through' arrangement; and 
either (a) the Company has transferred substantiallY all the risks and rewards of the asset, or (b) the Company has 
neither transferred nor retained substantially all th~ risks and rewards of the asset, but has transferred control of 
the asset. I 

When the Company has transferred its rights to recei~e cash flows from an asset or has entered into a pass-through 
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither 
transferred nor retained substantially all of the risks an:d rewards of the asset, nor transferred control of the asset, the 
Company continues to recognise the transferred asset til the extent of the Company's continuing involvement. In that 
case, the Company also recognises an associated li~bility. The transferred asset and the associated liability are 
measured on a basis that reflects the rights and obligat~ons that the Company has retained. 

Continuing involvement that takes the form of a guaralntee over the transferred asset is measured at the lower of the 
original carrying amount of the asset and the maximuni amount of consideration that the Company could be required 

I 

to repay. 

Impairment of financial assets 

In accordance with Ind AS lO9, the Company appl~es expected credit loss (ECL) model for measurement and 
recognition of impairment loss on the following financial assets and credit risk exposure: 

! 
! 

Financial assets measured at amortised cost e.g., depo*ts, trade receivables and bank balance. 

The Company follows 'simplified approach' for recokition of impairment loss allowance on trade receivables or 
contract revenue receivables. ' 

The application of simplified approach does not req~ire the Company to track changes in credit risk. Rather, it 
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 

I 

For recognition of impairment loss on other financial a~sets and risk exposure, the Company determines that whether 
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased 
significantly, 12-month ECL is used to provide for imp~irment loss. However, if credit risk has increased significantly, 
lifetime ECL is used. If, in a subsequent period, credit ~uality of the instrument improves such that there is no longer 
a significant increase in credit risk since initial recogflition, then the entity reverts to recognising impairment loss 
allowance based on 12-month ECL 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a 
financial instrument. The 12-month ECL is a portion ~fthe lifetime ECL which results from default events that are 
possible within 12 months after the reporting date. ' 

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract 
and all the cash flows that the entity expects to receiveil(i.e., all cash shortfalls), discounted at the original EIR. When 
estimating the cash flows, an entity is required to consfder: 

• All contractual terms of the financial instrument (ihcluding prepayment, extension, call and similar options) over 
the expected life of the financial instrument. Ho~ever, in rare cases when the expected life of the fipancial 
instrument cannot be estimated reliably, then the yntity is required to use the remaining contractual term of the 
financial instrument 
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• Cash flows from the sale of collateral held or othe credit enhancements that are integral to the contractual terms 

As a practical expedient, the Company uses a provisiop matrix to determine impairment loss allowance on portfolio 
of its trade receivables. The provision matrix is based bn its historically observed default rates over the expected life 
of the trade receivables and is adjusted for forward-loo~ing estimates. At every reporting date, the historical observed 
default rates are updated and changes in the forward-lqoking estimates are analysed. 

For assessing increase in credit risk and impairment lqss, the Company combines financial instruments on the basis 
of shared credit risk characteristics with the objective ?f facilitating an analysis that is designed to enable significant 
increases in credit risk to be identified on a timely bas~s. 

II) Financial liabilities 

Initial recognition and measurement 

Financial liabilities are classified, at initial recognitionj as financial liabilities at fair value through profit or loss, loans 
and borrowings, payables, or as derivatives designate~ as hedging instruments in an effective hedge, as appropriate. 

'I 

All financial liabilities are recognised initially at fair v~lue and, in the case of loans and borrowings and payables, net 
of directly attributable transaction costs. 

The Company's financial liabilities include trade and ~ther payables, loans and borrowings including and derivative 
financial instruments. 

Subsequent measurement 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at 
the initial date of recognition, and only if the criteria i~ Ind AS 109 are satisfied. For liabilities designated as FVTPL, 
fair value gains/ losses attributable to changes in owni credit risk are recognized in OCI. These gains/ losses are not 
subsequently transferred to standalone statement o~ profit and loss. However, the Company may transfer the 
cumulative gain or loss within equity. All other chang~s in fair value of such liability are recognised in the statement 
of profit or loss. The Company has not designated any! financial liability as at fair value through profit and loss. 

Loans and borrowings 
After initial recognition, interest-bearing loans and b04"owings are subsequently measured at amortised cost using the 
EIR method. Gains and losses are recognised in profit pr loss when the liabilities are derecognised as well as through 
the EIR amortisation process. . 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are 
an integral part of the EIR. The EIR amortisation is inciuded as finance costs in the standalone statement of profit and 
loss. 

Derecognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. 
When an existing financial liability is replaced by an~ther from the same lender on substantially different terms, or 
the terms of an existing liability are substantially rrlodified, such an exchange or modification is treated as the 
derecognition of the original liability and the recogn~tion of a new liability. The difference in respective carrying 
amounts is recognised in standalone statement of pro~t and loss. 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended 
September 30, 2022 i' 

(All amounts in Rupees crore, unless otherwise stat~d) 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset anq the net amount is reported in the balance sheet if there is a 
currently enforceable legal right to offset the recognis~d amounts and there is an intention to settle on a net basis, to 
realise the assets and settle the liabilities simultaneousty. 

q. Derivative financial instruments and hedge acco,nting 

Initial Recognition and subsequent measurement i, 

The Company uses derivative financial instruments, s¥ch as call spread options and interest rate swaps, to hedge its 
foreign currency risks and interest rate risks, respectiv~ly. 

i 

Such derivative financial instruments are initially reco~nised at fair value on the date on which a derivative contract 
is entered into and are subsequently re-measured at fai~ value. Derivatives are carried as financial assets when the fair 
value is positive and as financial liabilities when the f~ir value is negative. 

, 

Any gains or losses arising from changes in the fair va~ue of derivatives are taken directly to profit or loss, except for 
the effective portion of cash flow hedges, which is recbgnised in OCI and later reclassified to profit or loss when the 
hedge item affects profit or loss. i 

For the purpose of hedge accounting, hedges are classifIed as: 

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or 
an unrecognised firm commitment; , 

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a 
particular risk associated with a recognised aSfet or liability or a highly probable forecast transaction or the 
foreign currency risk in an unrecognised firm ?ommitment; 

c) Hedges of a net investment in a foreign operation. 

At the inception of a hedge relationship, the Compan)1 formally designates and documents the hedge relationship to 
which the Company wishes to apply hedge accounting ~nd the risk management objective and strategy for undertaking 
the hedge. The documentation includes the Company's risk management objective and strategy for undertaking hedge, 
the hedging / economic relationship, the hedged item ~r transaction, the nature of the risk being hedged, hedge ratio 
and how the entity will assess the effectiveness of ch~nges in the hedging instrument's fair value in offsetting the 
exposure to changes in the hedged item's fair value dr cash flows attributable to the hedged risk. Such hedges are 
expected to be highly effective in achieving offsettin~ changes in fair value or cash flows and are assessed on an 
ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods 
for which they were designated. ' 

Cash flow hedges that meet the strict criteria for hedg~ accounting are accounted for as described below: 

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge reserve, 
while any ineffective portion is recognised immediatel~ in the statement of profit and loss. 

Amounts recognised as OCI are transferred to profit ~r loss when the hedged transaction affects profit or loss, such 
as when the hedged financial income or financial expe~se is recognised or when a forecast sale occurs. 
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If the hedging instrument expires or is sold, tenninate~ or exercised without replacement or rollover (as part of the 
hedging strategy), or if its designation as a hedge is rev'pked, or when the hedge no longer meets the criteria for hedge 
accounting, any cumulative gain or loss previously reqognised in OCI remains separately in equity until the forecast 
transaction occurs or the foreign currency fIrm commi~ment is met. 

! 

Presentation of derivative contracts in the financial! statement 

Derivative assets and liabilities recognized on the bala~ce sheet are presented as current and non-current based on the 
classifIcation of the underlying hedged item. 

r. Fair value measurement 

The Company measures fInancial instruments, such asl derivatives at fair value at each balance sheet date. 
Fair value is the price that would be received to sell alp asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. !The fair value measurement is based on the presumption that 
the transaction to sell the asset or transfer the liability ~akes place either: 

• In the principal market for the asset or liability, or 

• In the absence of a principal market, in the mo~t advantageous market for the asset or liability 
, 

The principal or the most advantageous market must b~ accessible by the Company. 

The fair value of an asset or a liability is measured us~ng the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their best economic interest. 

The Company uses valuation techniques that are appr~priate in the circumstances and for which suffIcient data are 
available to measure fair value, maximising the usb of relevant observable inputs and minimising the use of 

I 

unobservable inputs. . 

All assets and liabilities for which fair value is measured or disclosed in these Financial Statements are categorised 
within the fair value hierarchy, described as follows, based on the lowest level input that is signifIcant to the fair value 
measurement as a whole: . 

Levell - Quoted (unadjusted) market prices in activ~ markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest Ilevel input that is signifIcant to the fair value measurement is 
directly or indirectly observable. . 

Level 3 - Valuation techniques for which the lowest !level input that is signifIcant to the fair value measurement is 
unobservable. 

For assets and liabilities that are recognised in the Fina~cial Statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the ',hierarchy by re-assessing categorisation (based on the lowest 
level input that is signifIcant to the fair value measure~ent as a whole) at the end of each reporting period. 

The Company determines the policies and procedur~s for recurring fair value measurement, such as derivative 
instruments and unquoted fInancial assets measured at fair value. External valuers are involved for valuation of 
signifIcant assets or liabilities such as derivative instruments. 

, 

At each reporting date, the Company analyses the mov~ments in the values of assets and liabilities which are required 
to be re-measured or re-assessed as per the Company'~ accounting policies. For this analysis, the Company verifIes 
the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts 
and other relevant documents. ! 
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For the purpose offair value disclosures, the Company has determined classes of assets and liabilities on the basis of 
the nature, characteristics and risks ofthe asset or liabijity and the level of the fair value hierarchy as explained above. 
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant 
notes as mentioned below. ! 

I 

a) Disclosures for valuation methods, significant estirrtates and assumptions (note 7) 
b) Quantitative disclosures of fair value measurement pierarchy (note 8) 
c) Financial instruments (including those carried at arrtortised cost) 

s. Taxes 

Tax expense comprises current tax and deferred tax. 

Current income tax 

Current income tax is measured at the amount expect, d to be paid to the tax authorities in accordance with Income 
Tax Act, 1961. ' 

Current income tax assets and liabilities are measure¥ at the amount expected to be recovered from or paid to the 
taxation authorities. The tax rates and tax laws used to pompute the amount are those that are enacted or substantively 
enacted, at the reporting date. 

" 

Current income tax relating to items recognised outsi~e profit or loss is recognised outside profit or loss (either in 
other comprehensive income or in equity). Current tax ~tems are recognised in correlation to the underlying transaction 
either in OCI or directly in equity. Management perio<ttically evaluates positions taken in the tax returns with respect 
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where 
appropriate. ' 

Deferred tax 

Deferred tax is provided using the liability method qn temporary differences between the tax bases of assets and 
liabilities and their carrying amounts for financial repqrting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable t~mporary differences, except: 

i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction 
that is not a business combination and, at the tinle of the transaction, affects neither the accounting profit nor 
taxable profit or loss 

ii) In respect of taxable temporary differences assoc~ated with investments in subsidiaries, associates and interests 
in j oint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable 
that the temporary differences will not reverse in ~e foreseeable future. 

i 

Deferred tax assets are recognised for all deductible t~mporary differences, the carry forward of unused tax credits 
and any unused tax losses. Deferred tax assets are recbgnised to the extent that it is probable that taxable profit will 
be available against which the deductible temporary :differences, and the carry forward of unused tax credits and 
unused tax losses can be utilised, except: " 

-------------------------~-----
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i) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of 

an asset or liability in a transaction that is not a b~siness combination and, at the time of the transaction, affects 
neither the accounting profit nor taxable profit or ~oss. 

ii) In respect of deductible temporary differences ass~ciated with investments in subsidiary, associates and interests 
in joint ventures, deferred tax assets are recogni~ed only to the extent that it is probable that the temporary 
differences will reverse in the foreseeable future atId taxable profit will be available against which the temporary 
differences can be utilised. . 

The carrying amount of deferred tax assets is reviewel~ at each reporting date and reduced to the extent that it is no 
longer probable that sufficient taxable profit will be avltilable to allow all or part ofthe deferred tax asset to be utilised. 
Umecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has 
become probable that future taxable profits will allow ~he deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tflx rates that are expected to apply in the year when the asset is 
realised or the liability is settled, based on tax rates (~d tax laws) that have been enacted or substantively enacted at 
the reporting date. . 

Deferred tax relating to items recognised outside profIt or loss is recognised outside profit or loss (either in other 
comprehensive income orin equity). Deferred tax iteins are recognised in correlation to the underlying transaction 
either in OCI or directly in equity. . 

Deferred tax assets and deferred tax liabilities are offs~t if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes rel~te to the same taxable entity and the same taxation authority. 

Minimum Alternate Tax ('MAT') paid in a year is charged to the statement of profit and loss as current tax. The 
Company recognises MAT credit available as an assJt only to the extent that there is convincing evidence that the 

I 

Company will pay normal income tax during the speciified period, i.e., the period for which MAT credit is allowed to 
be carried forward. In the year in which the Company :recognises MAT credit as an asset, the said asset is created by 
way of credit to the statement of profit and loss and shown as 'MAT credit entitlement'. The Company reviews the 
'MAT credit entitlement' asset at each reporting date ~nd writes down the asset to the extent the Company does not 
have convincing evidence that it will pay normal tax d~ring the specified period. 

Taxes, cess, duties such as sales taxi value added t*xI service taxiGST etc. paid on acquisition of assets or on 
incurring expenses 

Expenses and assets are recognised net of the amount pf taxes paid, except: 

• When the tax incurred on a purchase of assets, gooqs or services is, not recoverable from the taxation authority, in 
which case, the tax paid is recognised as part of the I cost of acquisition of the asset or as part of the expense item, 
as applicable 

• When receivables and payables are stated with the ainount of tax included 
The net amount of tax recoverable from, or payable fO, the taxation authority is included as part of receivables or 
payables in the balance sheet. I. 

t. Proposed dividend 

As per Ind AS -10, 'Events after the Reporting peridd', the Company disclose the dividend proposed by board of 
directors after the balance sheet date in the notes td! these Financial Statements. The liability to pay dividend is 
recognised when the declaration of dividend is approv~d by the shareholders. 
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u. Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders 
by the weighted average number of equity shares outstfinding during the year. . 

I 

For the purpose of calculating diluted earnings per s~are, the net profit or loss for the year attributable to equity 
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all 
dilutive potential equity shares. ! 

v. Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accnuals of past or future operating cash receipts or payments and 
item of income or expenses associated with investiD:g or financing cash flows. The cash flows from operating, 
investing and financing activities of the Company are ~egregated. 

4. Significant accounting judgements, estimates an4 assumptions 

The preparation of the Company's Financial Stateme*ts requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities. Vncertainty about these assumptions and estimates could result 
in outcomes that require a material adjustment to the canying amount of assets or liabilities affected in future periods. 

I 

4.1 Judgements 

In the process of applying the Company's accounting policies, management has made the following judgements, 
which have the most significant effect on the amounts recognised in these Financial Statements. 

Discounting rate 

The Company has considered incremental borrowing r~~e of Airport sector as at transition date, for measuring deposits 
being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have been revised 
for period starting from April 1, 2022 for all the d~posits taken/received post March 31, 2022. The impact has 
accordingly, been duly accounted in the Financial Statyments. 

Consideration of significant financing component i~ a contract 

The Company sells pouring rights at airport for whi¢h contract period is for more than one year. The Company 
concluded that there is a significant financing compo~ent for those contracts where the customer elects to pay in 
advance considering the length of time between the I customer's payment and rendering services, as well as the 
prevailing interest rates in the market. 

In determining the interest to be applied to the amount pf consideration, the Company concluded that the interest rate 
implicit in the contract (i.e., the interest rate that discOl.)nts the cash selling price of the equipment to the amount paid 
in advance) is appropriate because this is commensurate with the rate that would be reflected in a separate financing 
transaction between the entity and its customer at con~act inception. 

Non applicability of Service Concession Arrangemti,nt (SCA) 
I 
, 

DIAL had entered into Operation, Management and Dfvelopment Agreement ('OMDA') with Airports Authority of 
India (' AAI'), which gives DIAL an exclusive right tol operate, maintain, develop, modernize and manage the Delhi 
Airport on a revenue sharing model for an initial te~ of 30 years, which can be extended by another 30 years on 
satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under the agreement, AAI has 
granted exclusive right and authority to undertake somb of the functions of the AAI being the functions of operation, 
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maintenance, development, design, construction, upgr~dation, modernization, finance and management ofthe Airport 
and to perform services and activities at the airport!iconstituting 'Aeronautical Services' and 'Non-Aeronautical 
Services'. For prices, aeronautical services are regula~ed, while the regulator has no control over determination of 
prices for Non-Aeronautical Services. The managem1nt of the Company conducted detailed analysis to determine 
applicability of Appendix D ofInd AS 115 and conc1u~ed that the same does not apply to DIAL. Company concession 
arrangement has significant non-regulated revenues,! which are apparently not ancillary in nature, as these are 
important from DIAL, AAI and users/passengers persjpective. Further, the regulated and non-regulated services are 
substantially interdependent and cannot be offered in ~solation. The airport premise is being used both for providing 
regulated services (Aeronautical Services) and for p*oviding non-regulated services (Non-aeronautical Services). 
Accordingly, the management has concluded that SC~ does not apply in its entirety to the Company. 

Annual Fee to AAI 

As per the Concession Agreement (OMDA) entered i~to with AAI in April 2006, the Company is required to pay to 
AAI annual fee (AP) each year at 45.99% on its projec~ed revenue and same shall be payable in twelve equal monthly 
instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter I of OMDA, "Revenue" is 
defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions. 

Management of the Company is of the view that the certain income / credits arising On adoption of Ind-AS was not 
in contemplation of parties in April 2006 when this !:Concession' Agreement was signed / entered. Further, these 
income/credits in Statement of Profit and Loss do no~ represent actual receipts from business operations, from any 
external sources and therefore, these incomes/ credits ~hould not be treated as "Revenue" for calculation of MAF to 
AAI. Accordingly, the Company, basis above and leg~l opinion, has provided the monthly annual fee to AAI based 
on Revenue as per the Ind AS Financial Statements after adjusting such incomes/credits [refer note 5(1)(h) and 5(1) 
(i) & 11 (e)]. . 

Impairment of non-financial assets 

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which 
is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation 
is based on available data from binding sales transactiqns, conducted at arm's length, for similar assets or observable 
market prices less incremental costs for disposing of t4e asset. The value in use calculation is based on a discounting 
cash flow (DCF) model. The cash flows are derived! from the budget for the next five years and do not include 
restructuring activities that the Company is not yet coi,nmitted to or significant future investments that will enhance 
the asset's performance of the CGU being tested. The1 recoverable amount is sensitive to the discount rate used for 
the DCF model as well as the expected future cash-intiows and the growth rate used for extrapolation purposes. 

I 

4.2 Estimates and assumptions 
, 

The key assumptions concerning the future and other iey sources of estimation uncertainty at the reporting date that 
have a significant risk of causing a material adjustme~t to the carrying amounts of assets and liabilities within the 
next financial year, are described below. The Company based its assumptions and estimates on parameters available 
when the Financial Statements were prepared. Existing circumstances and assumptions about future developments, 
however, may change due to market changes or circu~stances arising that are beyond the control of the Company. 
Such changes are reflected in the assumptions when th~y occur. 

Taxes 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be 
available against which the losses can be utilised. Si~nificant management judgement is required to determine the 
amount of deferred tax assets that can be recognised,i based upon the likely timing and the level of future taxable 
profits together with future tax planning strategies. . 

~~ ___ L 
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Defined benefit plans 
i 

The cost of the defined benefit plan and other post~employment benefits and the present value of the gratuity 
obligation are determined using actuarial valuations. Ah actuarial valuation involves making various assumptions that 
may differ from actual developments in the future. Th~se include the determination of the discount rate, future salary 
increases and mortality rates. Due to the complexitie~ involved in the valuation and its long-term nature, a defined 
benefit obligation is highly sensitive to changes in thes:e assumptions. All assumptions are reviewed at each reporting 
date. . 

The parameter most subject to change is the discou~ rate. In determining the appropriate discount rate for plans 
operated, the management considers the interest rates of government bonds in currencies consistent with the 
currencies ofthe post-employment benefit obligation. I, . 

The mortality rate is based on publicly available mot1tality tables for the specific countries. Those mortality tables 
tend to change only at interval in response to demograIilhic changes. Future salary increases and gratuity increases are 
based on expected future inflation rates for the respective countries. 

, 

Provision for Leave encashment 

The present value of leave encashment is determine~ using actuarial valuations. An actuarial valuation involves 
making various assumptions that may differ from actulil developments in the future. These include the determination 
of discount rate, future salary increases, and withdra~al rates. Due to complexities involved in the valuation and its 
long term nature, provision for leave encashment is s¢nsitive to changes in these assumptions. All assumptions are 
reviewed at each balance sheet date. . 

Contingencies 

Contingent liabilities may arise from the ordinary c4urse of business in relation to claims against the Company, 
including legal, contractor and other claims. By their pature, contingencies will be resolved only when one or more 
uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of contingencies 
inherently involves the exercise of significant judgement and the use of estimates regarding the outcome of future 
events. 

Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured 
based on quoted prices in active markets, their fair val~e is measured using valuation techniques. The inputs to these 
models are taken from observable markets where po~sible, but where this is not feasible, a degree of judgement is 
required in establishing fair values. Judgements includb considerations of inputs such as liquidity risk, credit risk and 
volatility. Changes in assumptions about these factor~ could affect the reported fair value of financial instruments 
(Refer Note 7, 8,9). . 

(This space has bJen intentionally left blank) 
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5. Commitments and Contingencies 

I. Contingent liabilities not provided for: 

Particulars As at September 30, 2022 
(i) In respect of Income tax matters * 64.29 
(ii) In respect of Indirect tax matters 190.42 

[refer note (e) ,(t) & (g) below and other 
matters*] 

(iii) In respect of property tax [refer (a) below] 38.41 

(iv) In respect of Annual fee payable to AAI [*fer note (h) and (i) below] 
.. 

*pertammg to vanous cases not mcluded below 
I 

As at March 31, 2022 
64.29 
190.42 

38.41 

a) During the year ended March 31, 2017, the Dellili Cantonment Board (DCB) had raised provisional invoice 
demanding property tax ofRs.9.0 1 crore in respect ~fvacant land at 101 Airport for the financial year ended March 
31, 2017. However, based on same computation inethod as used for payment of property tax to South Delhi 

I 

Municipal Corporation (SDMC), the company hasimade payment towards property tax for financial year ended 
March 31, 2017 to the financial year ended March 131 , 2022 along with request to DCB to withdraw its demand. 
DCB has raised provisional invoice on April 29, 20i19 and Notice of demand dated November 1, 2019 demanding 
property tax of Rs. 10.73 crore for financial year fnded March 31, 2020 along with arrears of Rs. 28.78 crore. 
Accordingly, the Company has disclosed remaining amount ofRs. 38.41 crore in respect of financial year ended 
March 31, 2017 to financial year ended March 31, ~020 as contingent liability. 

i 

The Company had obtained a legal opinion; wherdn it has been opined that liability w.r.t. earlier years cannot be 
ruled out. As DCB has not raised any demand for e~rlier years, and the Company has submitted its application for 
adopting the same computation method as consideted by SDMC, while arriving at the demand for financial year 
ended March 31, 2017, the amount of liability for ~arlier years is unascertainable, and therefore no provision has 
been considered. I 

I 

The Company had filed a writ petition before the Hon'ble High court of Delhi against DCB to set aside the 
impugned demand notices. The Hon'ble Delhi Higp court heard the matter on December 2,2019 and directed to 
be keep in abeyance the impugned demand notices ;~nd directed DCB to grant a detailed hearing to the Company, 
upon the Company's filing a representation befOlle the DCB, subject to deposit a sum of Rs. 8.00 crores. In 
compliance with the order of the Hon'ble High Cotlrt, the Company had deposited a sum ofRs. 8.00 crores under 
protest on December 20,2019. . 

However, despite many representations made by th¢ Company and ignoring all contentions of the Company, DCB 
had passed an assessment order dated June 15, 202Q levying a property tax of Rs. 867.21 crores per annum against 
its earlier assessment of tax ofRs. 9.13 crores per ~nnum and raised the total demand ofRs. 2,601.63 crores for 
three years i.e. 2016-17 to 2018-19 and the ComNny has been directed to pay Rs. 2,589.11 crores after making 
due adjustments of amount already deposited. The i order was in violation of the earlier order dated December 2, 

• I 

2019, passed by the Hon 'ble High Court of Delhi ',and was in breach of the provisions of the Cantonments Act. 
Accordingly, the Company filed a Writ Petition on'July 20,2020 before the High Court of Delhi challenging the 

I 

assessment order dated June 15, 2020. The writ p~tition was heard on various dates in which Honourable Delhi 
High Court directed DCB not to take any coerciv~ action against the Company till next hearing. Pending writ 
petition, DCB had assessed additional demand of property tax for Rs. 1733.32 crore for the financial years ended 
March 31, 2020 and March 31, 2021 after considering amount paid by the Company, the Company had filed its 
additional affidavit for consideration for the financjal years ended March 31, 2020 and March 31, 2021 in present 

I 
! 

I ________________________ -----1 _____ _ 
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writ petition. The matter is listed for completion of pleadings before registrar on March, 2023 and before court on 
March 27, 2023. 

b) The Ministry of Civil Aviation (MoCA) issued a circular dated January 8, 2010 giving fresh guidelines regarding 
I 

the expenditure which could be met out of the PSf (SC) and subsequently clarified by MoCA vide order dated 
April 16,2010. Based on the said circular, the Company is not debiting such security expenditure to PSF (SC) 
escrow account. Further, vide circular dated Ma~ 17, 2012, it was further directed that any such expenditure 
already debited was required to be credited back tq PSF(SC) account. However, security expenditure amounting 
to Rs. 24.48 crore was already incurred prior to April 16, 2010 and was debited to PSF (SC) account. 

! 

The Company had challenged the said circulars iss1:ted by MoCA before the Hon'ble High Court of Delhi by way 
of a Writ Petition. The Hon'ble Court, vide its ordet dated December 21, 2012, had restrained MoCA from taking 
any coercive measures in the form of initiation oil criminal proceedings against the Company and the matter is 
now listed on February 22, 2023. 

Based on an internal assessment and aforesaid o}der of the Hon'ble High Court of Delhi, the management is 
I 

confident that no liability in this regard would b~ payable and as such no provision has been made in these 
Financial Statements. . 

c) MoCA had issued orders in the past requiring the Company to reverse the expenditure incurred, towards 
procurement and maintenance of security system~/equipment and on creation of fixed assets out of PSF (SC) 
escrow account opened and maintained by the CotrlJPany in a fiduciary capacity. In the opinion of the management 
of the Company, the Company had incurred Rs. 1297.25 crore towards capital expenditure (excluding related 
maintenance expense and interest thereon) till the ~ate of order out of PSF (SC) escrow account as per Standard 
Operating Procedure (SOPs), guidelines and clarivcation issued by MoCA from time to time on the subject of 
utilization ofPSF (SC) funds and as such had chal1enged the said order before Hon'ble High court of Delhi. 

, 

MoCA in its order had stated that approximate aniount of reversal to b~ made by the Company towards capital 
expenditure and interest thereon amounting to RS.i 295.58 crores and Rs. 368.19 crores respectively, subject to 
the order of the Hon'ble High court of Delhi. The'!Hon'ble High Court of Delhi, vide its order dated March 14, 
2014, stayed recovery of amount already utilized ~y the Company from PSF (SC) Escrow Account till date. The 
matter is now listed for hearing on January 7, 2023, 

Based on an internal assessment, the management +fthe Company is of the view that no adjustments are required 
to be made in the books of accounts. ! . 

However, pursuant to AERA order No. 30/ 201~-19 dated November 19, 2018 with respect to Company's 
entitlement to collect X-ray baggage charges froni airlines, the Company has remitted Rs. 119.66 crore to PSF 
(SC) for transfer of screening assets from PSF (!SC) to the Company with an undertaking to MoCA by the 
Company that in case the matter pending before die Hon'ble High Court is decided in its DIAL's favour, DIAL 
will not claim this amount back from MoCA. 

d) The Company was entitled to custom duty credit S9rip under Served from India Scheme (SFIS) of Foreign Trade 
Policy issued by Government of India. Under the! terms of SFIS, service providers are entitled to custom duty 
credit scrip as a percentage of foreign exchange e~ed by the Company that can be utilized for payment ofimport 
duty. Till March 31, 2014, the Company had cunilUlatively utilized custom duty credit scrip amounting to Rs. 
89.60 crore, in lieu of payment of import duty in respect of import of fixed assets (including capital work in 

I 

progress) and accounted the same as grant as per Rara 15 of erstwhile Accounting Standard 12 and adjusted the 
same against certain expenditure which in its vlew are related to obtaining such custom duty credit scrip 
entitlements. basis the opinion of the Expert 4dvisory Committee ('EAC') of the Institute of Chartered 
Accountants of India. 

----------------._------ ~--------.. 
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However, Airport Authority offudia (' AAI') has e~pressed different view on this and argued that amount utilized 
under SFIS should be treated as revenue and acc~rdingly annual fee on amount of Rs 89.60 crore is payable to 
AAI. 

The Company had filed a writ petition against the: AAI' s letter in Hon'ble High Court of Delhi on July 10,2015 
disputing the demand and prayed for quashing ofidemand by AAI. Hon'ble High Court has granted the interim 
relief and disposed the writ petition with a dir~ction to Company to seek remedy under the provisions of 
Arbitration law. 

The matter was contested in arbitration before Ar~itral Tribunal and arbitration award was pronounced in favour 
of the Company on December 27, 2018, mention~ng that the income eamed by way of SFIS Scrip does not fall 
under the definition of Revenue as per OMDA a~ it is not related with any Aeronautical or Non-Aeronautical 
activities and it is ofthe nature of capital receipt. Accordingly, no annual fee is payable to AAI by the Company 
on SFIS revenue and demand of AAI for annual fed stands rejected. However, AAI has filed an appeal challenging 
the order of Arbitral Tribunal before the High Coprt of Delhi on April 25, 2019 for setting aside the arbitration 
award dated December 27, 2018. The matter is no}v listed on November 23,2022. 

e) The Director General of Central Excise Intellig~nce, New Delhi had issued a Show Cause Notice F. NO. 
574/CE/41/2014/Inv./PT.I1111327 dated October 10,2014 on the Company, proposing a demand of service tax 

I 

ofRs. 59.91 crore (excluding interest and penaltyD considering Advance Development Costs ('ADC') collected 
by Company from the Commercial Property Dev~lopers under the service tax category 'Renting of Immovable 
Property'. . 

The Company has replied to the show cause notiqe as referred to above with appropriate authority on April 17, 
2015. Subsequently, Additional Director Gene~al (Adj.), Directorate General Central Excise futelligence 
(DGCEI) has passed Order No. 10/20 16-ST datedl May 02, 2016 confirming demand of service tax of Rs. 54.31 
crore and imposed equivalent penalty. However, ~ased on an internal assessment by the Company in this regard, 
the Management is of the view that service tax is *ot leviable on ADC, as these are collected for development of 
certain infrastructure facilities for the common u~e and not for the exclusive use of any developer. Service tax 
liability on ADC, if any arises, shall be adjusted from ADC amount collected by Company from the Commercial 

, I 

Property Developers, ' 

The Company has filed appeal before CESTAT, New Delhi on August 02, 2016 against the order dated May 02, 
2016. The matter was concluded and decided vidd order dated February 8, 2019 in favour of DIAL setting aside 
the order of the DG (Adj.) raising a demand of seo/ice tax ofRs. 54.31 crore. 

The department has filed SLP before Supreme Cottrt, against the Order dated February 8, 2019 passed in favour 
of DIAL. DIAL has filed counter affidavit on Sep~ember 9, 2020 and the matter is yet to heard. 

Accordingly, the amount of RS.54.31 crore has b~en disclosed as contingent liability as at September 30, 2022. 
Further, the management of the Company is of tme view that no adjustments are required to be made to these 

I 

financial statements. 

f) The Commissioner of Service Tax, New Delhi ha~ issued Six Show Cause Notices (SCN) and one addendum to 
SCN on the Company, proposing a demand of service tax aggregating to Rs. 275.53 crore (excluding interest and 
penalty) on the collection of Development Fee ("Dr") from passengers in airport for the period from March, 2009 
to September, 2013. Out of total demand of servi4e tax ofRs 275.53 crore, service tax amounting to Rs 130.17 
crore has already been paid by Company under pnotest. The Company replied to the show cause notice referred 
to above with appropriate authority and the issue ~as heard on merits on February 17,2016. Subsequently, the 
Commissioner of Service Tax, has passed Order11~o. C.No.D III/ST/IV116/Hqrs/AdjnlDIALl153/201511862~ST 
dated July 12, 2016 confirming the demand ofserYice tax ofRs. 262.06 crore (after giving cum duty effect) and 

i 

J __ 
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out of the said demand has appropriated amount ofRs 130.17 crore already deposited by Company under protest 
towards service tax, and further imposed a penalt~ ofRs 131.89 crore in respect of this matter. . 

However, based on an internal assessment by Company in this regard, the management is of the view that service 
tax is not leviable on DF, as the DF is a statutory l~vy and is meant to bridge financing gap funding for the airport 
project. The collection of DF from passengers is not in lieu of provision of any service to them. Further, there is 
no service provider and service recipient relationship between the Company and the passengers paying DF. 

I 

Service tax liability, if any arises on DF, shall be 4ecided by AERA, keeping in view the final pronouncement of 
the matter. 

The Company had filed an appeal against the order before CESTAT, New Delhi on October 10,2016. The matter 
was concluded in final hearing held on December i 04, 2018 and the decision is pronounced on January 18,2019 
in favour of DIAL setting aside the order of the Coimnissioner levying service tax on ADF and penalty amounting 
to Rs. 262.06 crore. The department has filed SLr before Supreme Court, against the Order dated January 18, 
2019 passed by CESTAT in favour of DIAL. DIAL has filed counter affidavit on August 14,2020 the last date 
tentatively fixed was March 28, 2022 but matter did not come up for hearing and next date fixed in the matter is 

I 
November 18, 2022. I. 

Accordingly, the amount ofRs.131.89 crore has b~en disclosed as contingent liability as at September 30, 2022. 
Further, the management of the Company is of ~e view that no adjustments are required to be made to these 
financial statements. 

g) In certain matters before Hon'ble Delhi High Court or Hon'ble Supreme Court yet to be decided, wherein DIAL 
has been made respondent and the petitions filed! by the VOl, others/concessionaires which are relating to the 
applicability of service tax (under pre~GST re~ime) on services provided by DIAL and the issues under 
consideration are related to licensing of space in A~rport, Service tax on supply of electricity, running of duty free 
shops to be regarded as Airport Services. DIA~ initially charged service tax against the services provided, 
however levy and the applicability was contested~y the such parties and accordingly they filed petitions before 
judicial authorities making DIAL as a party/respovdent in the matters. The management is of the view that these 
matters will not result in any additional obligation on DIAL in case of adverse decisions and in case of any demand 
or liability arising on account of adjudication of tHe issues, the same are recoverable from the service recipients. 

I 

h) The Company issued various communications to .!'\irports Authority of India ("AAI") from the month of March 
2020 onwards inter~alia under Article 16 (Force :N1ajeure) and informed AAI that consequent to the outbreak of 
Covid~19 pandemic, the entire aviation industry, particularly the Indira Gandhi International ("IGr') Airport has 
been adversely affected. It was specifically comm$icated that the said crisis has materially and adversely affected 
the business of the Company which in turn has di~ectly impacted the performance of the Company's obligations 
under the Operations Management and Developm~nt Agreement ("OMDA") (including obligation to pay Annual 
FeelMonthly Annual Fee) while the Company isicontinuing to perform its obligation to operate, maintain and 
manage the IGI Airport. The Company thereby invoked Force Majeure post outbreak of COVID~19 "A 
Pandemic" as provided under Article 16 of OMDA and claimed that it would not be in a position to perform its 
obligation to prepare Business Plan and pay Annu~l Feel Monthly Annual fee to AAI. The said event(s) of Force 
Majeure had also been admitted by AAI in its co~unication to the Company. Consequently, the Company is 
entitled to suspend or excuse the performance of ~ts said obligations to pay Annual Fee/Monthly Annual Fee as 
notified to AAI. However, AAI has not agreed io such entitlement of the Company lmder OMDA. This has 
resulted in dispute between the Company and AA~ and for the settlement of which, the Company has invoked on 
September 18, 2020 dispute resolution mechanisti'l in terms of Article 15 of OMDA. Further, on December 02, 
2020, the Company again requested AAI to direc~ the ICICI Bank (Escrow Bank) to not to transfer the amounts 
from Proceeds Accounts to AAI Fee Account, se~king similar treatment as granted by Hon'ble High Court of 
Delhi to Mumbai International Airport Ltd. 
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In the absence of response from AAI, the Complfuy approached Hon'ble High Court of Delhi seeking certain 
interim reliefs by filing a petition under section 9 qf Arbitration & Conciliation Act on December 5,2020 due to 
the occurrence of Force Maj eure event post outbr~ak of COVID 19 and its consequential impact on business of 
the Company, against AAI and ICICI Bank. The IHon'ble High Court of Delhi vide its order dated January 5, 
2021 has granted ad-interim reliefs with following! directions: 

• The ICICI Bank is directed to transfer ba:ck, into the Proceeds Account, any amount which may have 
been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020, 

• Transfer of moneys from the Proceeds A¢count to the AAI Fee Account, pending further orders, shall 
stand stayed and the Company can use money in Proceeds Account to meet its operational expenses. 

Meanwhile with the nomination of arbitrators by the Company and AAI and appointment of presiding arbitrator, 
the arbitration tribunal had commenced from Ja~uary 13, 2021. After the completion of pleadings, filing of 
witness affidavits and conclusion of their cross eXamination on October 20, 2022, the matter is now listed for 
arguments in February 2023 and March 2023. . 

Before the Company's above referred Section 9 p~tition could be finally disposed off, AAI preferred an appeal 
against the ad-interim order dated January 5,2021 under section 37 ofthe Arbitration and Conciliation Act, 1996 
before division bench ofHon'ble High Court of Drlhi, which is listed for consideration and arguments. 

In compliance with the ad-interim order dated Jan~ary 5,2021, AAI had not issued any certificate or instructions 
to the Escrow Bank from December 09, 2020 onwa:rds regarding the amount of AAI Fee payable by the Company 
to AAI, as contemplated under the Escrow Agreemfnt and the OMDA. Resultantly both pursuant to the ad-interim 
order of Hon 'ble High Court of Delhi and in the absence of any certificate or instruction from AAI, the Escrow 
Bank has not transferred any amount pertaining tq AAI Fee from Proceeds Account to AAI Fee Account of the 
Escrow Account from December 09, 2020 onwardr;. 

Basis the legal opinion obtained, the Company i~ entitled to not to pay the Monthly Annual fee under article 
11.1.2 of OMDA to AAI being an obligation it is 40t in a position to perform or render on account of occurrence 
of Force Majeure Event, in terms of the provisions lof Article 16.1 ofOMDA till such time the Company achieves 
level of activity prevailing before occurrence of Force majeure. Further, the Company had also sought relief for 
refund of MAF of an amount of Rs. 465.77 crord appropriated by AAI for the period starting from March 19, 
2020 till December 2020. 

In view of the above, the management of the Company had not provided the Monthly Annual Fee to AAI for the 
period April 1, 2020 to March 31, 2022 amounting to Rs. 1,758.28 crores. 

! 

As AAI had already appropriated the Monthly Anpual Fee amounting to Rs. 446.21 crores from April 01,2020 
till December 09,2020, which the Company had :already protested. Accordingly, the same had been shown as 
Advance to AAI paid under protest. However, sinqe the recovery of this amount is sub-judice before the Hon'ble 
High Court of Delhi and the arbitral tribunal, as 'a matter of prudence, the Company had created a provision 
against above advance and shown the same in oth¢r expenses during financial year 2020-21. 

As an interim arrangement the Parties (the Compahy and AAI) by mutual consent and without prejudice to their 
rights and contentions in the dispute before the ar~itra1 tribunal, have entered into a settlement agreement dated 
April 25, 2022, for the payment of Annual Feel Nfonthly Annual Fee (AFI MAF) with effect from April 2022, 
prospectively. Accordingly, the Company is paying the MAF to AAI w.e.f. April 1 ,2022 onwards as per approved 
Business Plan. . 

, 

Consequent to this interim arrangement, both the Company and AAI had filed copy of the settlement agreement 
in their respective petition and appeal before Hop'ble High Court of Delhi and have withdrawn the pending 
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proceedings. This arrangement is entirely without prejudice to the rights and contentions of the parties in respect 
of their respective claims and counter claims in tihe pending arbitration proceedings, including the disputes in 
respect of payment/non-payment of MAF from Nrarch 19, 2020 onwards, till such time as provided in Article 
16.1.5 (c) ofOMDA. 

i) The Government of India announced Services E~port from India Scheme (SEIS) under Foreign Trade Policy 
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a 
percentage of net foreign exchange (NFE) eamed~ These Scrips either can be used for payment of basic custom 
duty on imports or can be transferred/traded in the:, market. 

I 

The Company is of the view that the Scrips receiv~d under SEIS are in nature of Government Grant and is similar 
to the Scrips received earlier under Served from *dia Scheme (SFIS) of Foreign Trade Policy 20107 15. Hence, 
in view of the Arbitral Order dated December 27, ~018 in case of SFIS Scrip, the Income from SEIS Scrip is out 
of the purview of revenue definition as per OMD~. Accordingly, management believes that, no Annual Fee is 
payable as per the provisions of OMDA, and has riot been provided in these financial statements. 

However, Revenue Auditor appointed by AAIi have 'considered . the same as Revenue under OMDA and 
accordingly, AAI has asked the Company to pay revenue share on this revenue and withheld the amount of Rs. 
43.21 crores from excess MAF payment in FY 2Q19-20. 

I, 

I 

The Company had shown the aforementioned a11}ount of Rs. 43.21 crore as part of advances recoverable from 
AAI during the fmancial year ended March 31, 2Q22. Though the Company had been following up continuously 
with AAI for adjustment/ refund of the said advances, however, despite several follow up AAI had not refunded/ 
adjusted the same in past 2 years. ' 

Consequently, pending the settlement of High Co~rt on similar matter related to SFIS scrips (on which arbitration 
award was in DIAL's favour), and considering theil delay and non-action on part of AAI to refund the said amount, 
as a matter of prudence, the Company had provid~d for the entire amount ofRs. 43.21 crores in the statement of 
profit & loss as Provision against Advance recov~rable from AAI during financial year 2021-22. 

II. Financial guarantees- The Company has not pro~ided any financial guarantee other than performance guarantee 
on its own behalf, to any party. I 

I 

Performance guarantees given by the Company on, its own behalf are not considered as contingent liability. 

III. Capital and Other Commitments: 

(a) Capital Commitments: 

The Company has estimated amount of contracts remaining to be executed on capital account not provided for 
Rs. 2,427.72 crore (excluding GST) [net of adv~nces of Rs. 523.67 crore (excluding GST)] at September 30, 
2022 and Rs. 3,183.21 crore (excluding GST) [~et of advances ofRs. 519.10 crore (excluding GST)] at March 
31,2022. I 

(b) Other Commitments: 

i. As per the terms ofOMDA, the Company is required to pay annual fee to AAI at 45.99% of the revenue 
(as defined in OMDA) of the Company fqr an initial term of30 years starting from May 2006 and which 
can be extended by another 30 years or). satisfaction of certain terms and conditions pursuant to the 
provisions of OMDA. I 
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ii. As per the terms of Airport Operator Aireement, the Company is required to pay every year 3% of 
previous year's gross revenue as operatori, fee to Fraport AG Frankfurt Airport Services Worldwide. 

I 

111. In respect of its equity investment in East Delhi Waste Processing Company Private Limited, the 
Company along with SELCO Intemationial Limited has to maintain minimum 51 % shareholding for a 
period of2 years from the commissioning of the project and thereafter minimum 26% shareholding for 
next 10 years. The project has been co~issioned with effect from April 28, 2017. 

, 

iv. During previous years, the Company h~d entered into "Call spread Option" with various banks for 
hedging the repayment of 6.125% Senior ~ecured notes (2026) ofUSD 522.60 million and 6.45% Senior 
secured notes (2029) for USD 500 million which are repayable in October 2026 and June 2029 
respectively. 

The terms of above agreements is as below: 

Option Period Call sprfad Total Premium Premium outstanding as at 
Value ranglt ' Premium paid/adj usted 

(in USD (INRlUSD) Payable till 
Mn) From To ! September 30, September 30, March 31, 

2022 2022 2022 
522.60 December 6, October 22, 66.85 - 1O~ .86 1,241.30 707.21 534.09 596.80 

2016 2026 
350.00 June 24, 2019 May 30, 69.25-102!25 742.79 235.51 507.28 544.74 

2029 I 

150.00 February 27, May 30, 71.75-102125 307.17 82.85 224.32 240.89 
2020 2029 

I 

During the previous years, the Company has ~ntered into "Call spread Option" with bank for hedging the 
payment of interest liability on 6.125% Senior ',secured notes (2026) for USD 522.60 million borrowings. 

During the previous year, the Company has ~ntered into "Coupon only hedge" with bank for hedging the 
payment of interest liability on 6.125% Seniorisecured notes (2029) for USD 150 million borrowings. 

During the previous year, the Company has c$nceUed/matured Call spread Options of USD 288.75 million 
for full repayment of borrowings ofUSD 288.75 million. 

, 

With respect to Subsidiary, Joint ventures ~nd associates: 

v. The Company had committed to provide financial support to Delhi Aerotropolis Private Limited (100% 
Subsidiary Company) to meet the liabilities of Delhi Aerotropolis Private Limited (Subsidiary 
Company), as and when required. " 

, 

DAPL was struck-off as per approval of ROC and dissolved in previous year. DIAL had written off the 
investments made in DAPL amounting t~ Rs 0.10 crore in its books of accounts in previous year. 

Vl. The following investments have been ple4ged by the Company towards borrowings by these companies: 

Company Name As at Sej1tember 30, 2022 As at March 31, 2022 
No:, of Shares Amount No. of Shares Amount 

(Rs.) (Rs.) 
Delhi Airport Parking Services Private 18,853,703 188,537,030 18,853,703 188,537,030 
Limited 

, 

Travel Food Services (Delhi Terminal 3) , 1,680,000 16,800,000 1,680,000 16,800,000 
Private Limited 
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vii. In respect of the Company's investment i~ Joint Venture elY') entities and Associate Companies, other 
N / associate partners have the first righti, of refusal in case, any of the JV / associate partners intend to 
sell its stake subject to other terms and cQnditions of respective NI associate agreements. 

viii. In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited ('Bajoli Holi'), the , 

Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early 
termination of power purchase agreemen~ dated September 11, 2017 entered between the Company and 
the Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Company had invested Rs. 
108.33 crore as equity share capital. Dut) to inordinate delay in commencement of operation in GMR 
Baj oli Holi Hydropower Private Limited ~nd basis the valuation report ofthe external valuer as at March 
31,2022, the Company had created a pr~vision for impairment in its investment in GMR Bajoli Holi 
Private Limited for Rs. 33.37 crores in pr~vious year. 

ix. The Company had invested in DIG! Yatra Foundation (DYF), a Special Purpose Vehicle (SPV) formed 
as central platform for identity management of passengers, as Joint Venture (JV) of Private Airport 
Operators and Airports Authority of Ind~a (AAI) as Section 8 Company (Not for Profit Organization) 
under the provisions of the Companies A~t, 2013. Further, it had been decided by AAI that initially AAI, 
Delhi International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will 
form this company with the shareho14ingratio of 26:37:37 respectively. Currently, DIG! Yatra 
foundation is having paid up share capital ofRs. 10,000 and DIAL has invested Rs. 1,480 only (March 
31, 2022: Rs. 2,220). Currently, 26% ~hareholding of Digi Yatra Foundation is held by AAI and 
remaining 74% shareholding is equally', divided amongst the Private Airport Operators viz. BIAL, 
Cochin International Airport Limited (CJAL), DIAL, GMR Hyderabad International Airport Limited 
(GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.8% each. Pursuant to reduction in 
DIAL's stake below 20% in DYF during~he six months, due to this, DIG! Yatra ceases to be an associate 
from June 14,2022. . 

I 

(This space has be~n intentionally left blank) 

--~-----------
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6, Related Party Transactions 
a )N fltd ti dd limes 0 re a e I par es an escnpl on 0 re a Ions lP: 'ti f If h' 

Description of relationship Name of the related parties 
Ultimate Holding Company (Group) GMR Enterprises Private Limited 

Intermediate Holding Company GMR Airports Infrastructure Limited6 

Holding Company GMR Ail]Jorts Limited 

Subsidiary company Delhi Aerotropolis Private Limited! 

l 
Delhi Airport Parking Services Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 

Associates Celebi Delhi Cargo Terminal Management India Private Limited 

, TIM Delhi Airport Advertising Private Limited 
DIG! Yatra Foundation 

i GMR Hyderabad International Airport Limited 
GMR Airport Developers Limited 
GMR Consultill!L Services Limited 

I, 

GMR Aviation Private Limited 
Raxa Security Services Limited 

i Kakinada SEZ Limited 

Fellow subsidiaries (including subsidiary companies of the ultimate! 
GMR Pochanpalli Expressways Limited 

GMR Highways Limited7 

Intermediate holding company) ; 
GMR Energy Trading Limited 
GMR Goa International Airport Limited 
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR 

, 
Aero Technic Limited)3 

! GMR Hospitality & Retail Limited 
GMR Power and Urban Infra Limited 

: GMR League Games Private Limited 
; Delhi Aviation Services Private Limited 

Joint ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Duty Free Services Private Limited 

GMR Bajoli Holi Hydropower Private Limited4 

Enterprises in respect of which the company is a joint venture i Airports Authority of India 
i Fraport AG Frankfurt Airport Services Worldwide 

Jo1m V,o""" of _b~ 0," Gm"" ofwID,h DIAL i, ,m="" I 

GMR Megawide Cebu Airport Corporation 
GMR KamalanRa EnerEY Limited 
GMR Warora Energy Limited 
GMR Vemagiri Power Generation Limited 

Enterprises where significant influence of Key ManagemeIjt 
GMR Varalaksmi Foundation 

Persomlel or their relatives exists , 
! 

Mr. G.M. Rao - Executive Chairman 
, 

Mr. G.B.S Raju- Managing Director , 
, 

Mr. Srinivas Bommidala - Non Executive Director 
I 

" Mr. Grandhi Kiran Kumar - Non Executive Director 

I, Mr. K. Narayana Rao - Whole Time Director 
Mr. Indana Prabhakara Rao- Executive Director 

! Mr. G. Subba Rao - Director 
Mr. R.S.S.L.N. Bhaskarudu - Independent Director 

Key Management Personnel Mr. Amarthaluru Subba Rao- Independent Director 
Mr. M. Ramachandran - Independent Director 
Dr. Emandi Sankara Rao- Ind~ndent Director 
Ms. Siva Kameswari Vissa - Independent Director 

'i >n. N.C. S=b~~ - Irulepeodeo' DirecM 
Mr. Anuj Aggarwal- Director (AAI Nominee)5 
Mr. Rubina Ali - Director (MI Nominee) 

i Mr. Anil Kumar Pathak - Director (MI Nominee) 
, 

Mr. K. Vinayak Rao - Director (MI Nominee) I 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended September 30, 2022 

(AU "amounts in Rupees Crore, except otherwise stated) 

l.The Company has approved to strike off its investment in the Sub$idiary Company in its board meeting dated February 11, 2020. Pursuant to 
this, the Board of Directors ofDAPL, in its meeting held on June O~, 2020 have approved the filing of application with the Registrar of 
Companies (ROC) for strike off. The application had been filed witfu the ROC on August 11,2020 and the approval for striking off and 
dissolution was received on December 09,2021. DAPL is now struJl:-offand dissolved. 

2.The Company had invested in DIGI Yatra foundation, a Special furpose Vehicle (SPV) formed as central platform for identity management of 
passengers, as Joint Venture (JV) of Private Airport Operators arid Airports Authority of India (AAI) as Section 8 Company (Not for Profit 
Organization) under the provisions of the Companies Act, 2013. IFurther, it had been decided by AAI that initially AAI, Delhi International 
Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will form this company with the shareholding ratio of 26:37:37 
respectively. Currently, DIGI Yatra foundation is having paid up s~are capital ofRs. 10,000 and DIAL has invested Rs. 1,440 only (March 31, 
2022: Rs. 2,220). Currently, 26% shareholding of Digi Yatra Foutidation will be held by AAI and remaining 74% shareholding will be equally 
divided amongst the Private Airport Operators viz. BIAL, Cochinllnternational Airport Limited (CIAL), DIAL, GMR Ryderabad International 
Airport Limited (GRIAL), Mumbai InternationafAirport Limited (1't.1JAL) i.e. 14.8% each. 

During the Six months period ended Sepetember 30, 2022, DIAL has transferred 74 equity shares (i.e. 7.4% equity in DYF) to Mumbai 
International Airport Limited (MAIL) on June 14,2022 and due to ~is, DIOI Yatra ceases to be an associate from June 14,2022. 

i 

3.GMR Aero Technic Limited has demerged the Maintenance, Rjepair and Overhaul (MRO) division and merged into GMR Air Cargo and 
Aerospace Engineering Limited. Therefore, the MRO business is n~w operated under the new name "GMR Air cargo and Aerospace Engineering 
Limited". ' 

4.Due to inordinate delay in commencement of operation in GMR ~joli Holi Hydropower Private Limited and basis the valuation report of the 
external valuer as at March 31, 2022, the Company has created a prbvision for diminution in its investment in GMR Bajoli Holi Private Limited 
for Rs. 33.37 crores. 

5.Mr. Anuj Aggarwal cease to be director due to his demise on Ap~ 22, 2021. 

6. Change in the Name of "GMR AIRPORTS INFRASTRUCTURE) LIMITD" from "GMR INFRASTRUCTURE LIMITD" with effect from 
September 15, 2022 

7. The composite scheme of amalgamation and arrangement for amJlgamation ofGMR Tuni-Anakapalli Expressways Limited (GTAEL) and GMR 
Tambaram Tindivanam Expressways Limited (GTTEL) with GMR ~ighways Limited was approved by the Ron'ble National Company Law 
Tribunal, Mumbai bench vide its order dated August 03, 2022 with \Appointed date of April 01, 2019. The said Tribunal order was filed with the 
Registrar of Companies by the Company, GTAEL and GTTEL on August 11, 2022 thereby the Scheme becoming effective on that date. 

(This space has b~en intentionally left blank) 
I 
I 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended September 30, 2022 
(All amounts in Rupees Crore, except otherwise stated) 

6 (b) SummaI)' of balances with the above related parties are as follows: 
Balances as at Date September 30, 2022 

Investments in subsidiary, associates and Joint Ventures 
Investments in Unquoted Equity Share 
Associates 
Celebi Delhi Cargo Terminal Management India Private Limited 
Travel Food services (Delhi Terminal 3) Private Limited 
TIM Delhi Airport Advert;ising Private Limited 
Delhi Airport Parking Services Private Limited 
Digi Yatra Foundation 
Joint Ventures 
Delhi Aviation Services Private Limited 
Delhi Duty Free Services Private Limited 
Delhi Aviation Fuel Facility Private Limited 
GMR Bajoli Holi Hydropower Private Limited 

Provision for dimunition in value of Non-Cnrrent Investments 
Joint Ventnres . 
GMR Bajoli Holi Hydropower Private Limited 

Trade Receivables !including marketing fund) 
Intermediate Holding Company 
GMR Airports Infrastructure Limited 
Holding Company 
GMR Airports Limited 
Associates 
TIM Delhi Airport Advertising Private Limited 
Delhi Airport Parking Services Private Limited 
Fellow subsidiaries !inclnding subsidiary companies of the nltimate! Iniermediate holding company) 
GMR Aviation Private Limited 
GMR Hyderabad International Airport Limited I 

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited) 
GMR Highways Limited I 

GMR Energy Trading Limited 
GMR Pochanpalli Expressways Limited 
GMR Airport Developers Limited 
Raxa Security Services Limited 
GMR Consulting services Private Limited 
GMR Power and Urban Infra Limited 
Joint Venture of Member of a Group of which DIAL is a Member 
GMR Warora Energy Limited 
GMR Vernagiri Power Generation Limited 
GMR Karnalanga Energy Limited 

. GMR Megawide Cebu Airport Corporation 

Other Financial Assets - Current 
Unbilled receivables - Cnrrent 
Intermediate Holding Company 
GMR Airports Infrastructure Limited 
Holding Company 
GMR Airports Limited 
Associates 
Delhi Airport Parking Services Private Limited 
TIM Delhi Airport Advertising Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 
Travel Food Services (Delhi Tenninal 3) Private Limited 
Joint Ventnres 
Delhi Duty Free Services Private Limited 
Delhi Aviation Services Private Limited 
Fellow subsidiaries (including subsidiary companies of the ultimate! Intermediate Holding Company) 
GMR Aviation Private Limited I 

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Ae~o Technic Limited) 

GMR Energy Trading Limited 
GMR Power and Urban Infra Limited 
GMR Airport Developers Limited 

--------------------------------'.-----------

29.12 
5.60 
9.22 

40.64 
0.00 

12.50 
39.92 
42.64 

108.33 

33.37 

0.90 

2.31 

0.89 
0.35 

0.11 
0.25 
0.13 
1.50 
0.89 
3.44 
5.71 
0.40 
0.01 
3.18 

4.36 
2.83 
3.21 
0.07 

-
-

5.82 
15.12 
18.83 

1.34 

8.99 

-

-
0.04 

0.02 
-

1.91 

March 31, 2022 

29.12 
5.60 
9.22 

40.64 
0.00 

12.50 
39.92 
42.64 

108.33 

33.37 

0.D3 

1.34 

1.42 

-

0.09 
0.25 
0.06 
4.71 
1.87 
2.96 

-
0.12 

-
2.44 

4.32 
2.83 
1.77 
0.14 

0.02 

0.01 

4.68 
18.69 
19.66 
(0.12) 

32.12 
1.82 

0.Q2 

0.02 

0.01 
0.60 

-



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statenl.ents for the six months period ended September 30,2022 
(All amounts in Rupees Crore, except otherwise stated) 

6 (b) S ummaryo a ances WIt tea ove re ate I partIes are as 0 fb I . h h b d ows; 
Balances as at Date ! September 30, 2022 

I 

Joint Venture of Member ofa Groul! of which DIAL is a Member ! 

GMR Kamalanga Energy Limited 0.03 
Enterl!rises in resl!ect of which the coml!anx is a joint venture 
Airports Authority of India 1.00 
Other Financial Assets - Non Current 
Other recoverable from related Ilarties 
Joint Ventures 
Delhi Aviation Services Private Limited 0.04 
Delhi Duty Free Services Private Limited 0.05 
Associates 
Delhi Airport Parking Services Private Limited 0.02 
Celebi Delhi Cargo Terminal Management India Private Limited 0.07 
TIM Delhi Airport Advertising Private Limited , -
DIG! Yatra Foundation 0.17 

Enterl!rises in resl!ect of which the coml!anx is a joint venture I 

Airports Authority of India I 489.42 I 

Fellow subsidiaries {including subsidian: coml!anies of the ultimate! Int~r!!lediate Holding Coml!anx} 
GMR Goa International Airport Limited 0.27 
GMR Pochanpalli Expressways Limited -
Advances recoverable in cash or kind 

, 

Intermediate Holding Coml!anx 
I 

! 

GMR Airports Infrastructure Limited 11.33 
Fellow subsidiaries {including subsidian: coml!anies of the ultimate! Int~rmediate Holding Coml!anx} 
Raxa Security Services Limited I 

7.64 
GMR Airport Developers Limited 5.90 
Joint Ventures 
GMR Bajoli Holi Hydropower Private Limited -
Provision against advance to AAI I!aid under I!rotest 
Enterprises in respect of which the Company is a joint venture 
Airports Authority of India I 489.42 

Other Financial Assets - Current 
Non- Trade Receivables (including marketing fund} 
Intermediate Holding Coml!anx , 

GMR Airports Infrastructure Limited 0.01 
Holding Coml!anx 
GMR Airports Limited 0.05 
Enterl!rises in resl!ect of which the coml!anx is a joint venture 
Airports Authority of India 11.18 
Fellow subsidiaries {including subsidian: coml!anies of the ultimate! Int~rmediate Holding Coml!anx} 
GMR Energy Trading Limited 

I 
0.10 

GMR Power and Urban Infra Limited -
GMR Airport Developers Limited 82.66 
Joint Venture of Member of a Groul! of which DIAL is a Member 
GMR Warora J;lnergy Limited 0.46 
GMR Kamalanga Energy Limited 0.30 
GMR Vemagiri Power Generation Limited 0.57 
Associates 
Delhi Airport Parking Services Private Limited 0.03 
Celebi Delhi Cargo Terminal Management India Private Limited -
TIM Delhi Airport Advertising Private Limited , 0.01 

(This space h~s been intentionally left blank) 

March 31, 2022 

-
om 

0.10 
0.08 

0.05 
0.10 
0.59 
0.16 

489.42 

0.27 
0.02 

-

-
-

6.82 

489.42 

-

0.05 

7.94 

0.11 
0.02 

-

0.46 
0.10 
0.57 

-
3.92 
0.45 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial State~ents for the six months period ended September 30, 2022 
(All amounts in Rupees Crore, except otherwise stated) ! 

6 (b) Summary of balances with the above related parties are as follows: 
Balances as at Date September 30, 2022 

Trade na:!:able (including marketing fundl-Current 
i Intermediate Holding Compan:!: 

GMR Airports Infrastructure Limited -
Holding Compan:!: 
GMR Airports Limited 12.83 
Associates 
TIM Delhi Airport Advertising Private Limited 0.08 
Travel Food Services (Delhi Tennin.13) Private Limited 0.07 
Joint Ventures 

. GMR Bajoli Holi Hydropower Private Limited 0.52 
Delhi Aviation Fuel Facility Private Limited -
Enterprises where significant influence of ke:!: Management nersonnel "r their relative exists 
GMR Varalaksmi Foundation 0.01 
Fellow subsidiaries (including subsidian: comnanies of the ultimate! In~erm~iate Holding ComI!an:!:l 
Raxa Security Services Limited I -
GMR Energy Trading Limited 

I O.ot 
GMR Airport Developers Limited -
GMR Hyderabad International Airport Limited -
GMR Hospitality & Retail Limited 0.01 
GMR Power and Urban Infra limited 0.01 
Enterprises in resnect of which th" compan:!: is a joint venture 
Airports Authority of India 29.66 
Fraport AG Frankfurt Airport Services Worldwide 32.22 

Other Financial Liabilities - Non Current 
Enterprises in resI!ect of which th,! comnan:!: is a joint venture 
Airports Authority of India 635.67 

Other Financial Liabilities at amortised cost- Current 

Securitt Denosits from trade concessiouaires - current , 

Holding ComI!an:!: 
GMR Airports Limited 0.01 
Associates 
Celebi Delhi Cargo Tenninal Management India Private Limited 0.01 
Delhi Airport Parking Services Private Limited 

, 

0.01 
TIM Delhi Airport Advertising Private Limited , 0.86 
Travel Food Services (Delhi Terminal 3) Private Limited 0.62 
Joint Veutures 
Delhi Duty Free Services Private Limited 2.23 
Delhi Aviation Services Private Limited -
Fellow subsidiaries (iucludiug subilidian: companies of the ultimate! In~ermediate Holding Comnan:!:l 
GMR Aviation Private Limited ! 0.11 
GMR Airport Developers Limited 3.80 

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aerb Technic Limited) 0.24 

Other Financial Liabilities at amortised cost- Non Current 
Security Denosits from trade concessionaires - non current 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited I 18.03 
Delhi Duty Free Services Private Limited 191.31 
Associates 
Celebi Delhi Cargo Tenninal Management India Private Limited 52.95 
Delhi Airport Parking Services Private Limited 0.68 
TIM Delhi AirportAdvertising Priv8'.te Limited 13.89 
Travel Food Services (Delhi Tenninal3) Private Limited 5.11 
Fellow subsidiaries (including sub"idian: companies of the ultimate! Intermediate Holding Comnan:!:l 
GMR Airport Developers Limited 0.06 

, 

March 31, 2022 

0.70 

8.68 

0.25 
0.28 

-
0.03 

0.01 

7.70 
0.01 
0.04 
0.01 
0.01 

-

17.02 
-

576.58 

O.oJ 

om 
0.01 
0.77 
0.61 

1.19 
15.04 

0.11 
4.13 

0.22 

43.69 
180.30 

45.05 
0.64 

13.11 
4.83 

-



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial State'11ents for the six months period ended September 30, 2022 
(All amounts hi Rupees Crore, except otherwise stated) 

6 (IlL Summitry of balances with the above related parties are as follows: 
Balances as at Date September 30, 2022 

Unearned Revenue - Current 
Current 
Associates 
TIM Delhi Airport Advertising Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 
Joint Ventures 
Delhi Duty Free Services Private Limited 
Delhi Aviation Fuel Facility Private Limited 
Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company) 
GMR Power and Urban Infra Limited ' 
GMR Pochanpalli Expressways Limited 

Unearned Revenue - Non-Cnrrent 
Non-Current 
Associates 
Celebi Delhi Cargo Terminal Management India Private Limited 
TIM Delhi Airport Advertising Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Joint Ventures 
Delhi Duty Free Services Private Limited 

Deferred Revenue 
Deferred Income on financial liabilities carried at amortised cost - Cur~ent 
Intermediate Holding Company I, 

GMR Airports Infrastructure Limited I 
! Associates 

Delhi Airport Parking Services Private Limited 
Celebi Delhi Cargo Tenninal Management India Private Limited 
TIM Delhi Airport Advertising Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Duty Free Services Private Limited 
Delhi Aviation Services Private Limited 
Fellow subsidiaries (including subsidiary companies of the ultimate/ Iniermediate Holding Company) 
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aer6 Technic Limited) 
GMR Airport Developers Limited ' 
GMR Pochanpalli Expressways Limited 

Deferred Revenue 
Deferred Income on financial liabilities carried at amortised cost - Non~Current 
Associates 
Delhi Airport Parking Services Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 
TIM Delhi Airport Advertising Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Duty Free Services Private Limited 

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate Holding Company) 
GMR Airport Developers Limited !, 

Other Liabilites- Current 
Advance From Customers- Current 
Associates 
Travel Food Services (Delhi Terminal 3) Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 

Fellow subsidiaries (including subsidiary companies of the ultimate/ Intermediate holding company) 
Raxa Security Services Limited ! 

Note: Balances below Rs. 50,000 have not been reported m the above dIsclosure due to roundmg off procedures. 

(This space hrs been intentionally lejt blank) 

0.22 
0.40 
0.64 

0.09 
13.19 

0.01 
0.01 

0.04 
0.04 

0.01 

0.01 

0.11 
8.68 
1.58 
0.57 

0.98 
13.54 

-
0.01 
0.21 
0.01 

1.34 
98.36 
10.80 

1.39 

9.73 
11.68 

0.17 

0.32 
0.48 

0.34 

March 31, 2022 

0.20 
0.22 
0.33 

0.13 

-

-
0.02 

0.20 
0.03 
0.04 

0.01 

-

0.11 
7.59 
1.59 
0.58 

6.31 
13.48 
0.13 

0.02 
0.44 

-

1.40 
89.85 
11.58 

1.61 

65.72 
18.43 

-

0.21 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 

Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended September 30, 2022 
(All amonnts in Rupees Crore, except otherwise stated) , 

6 (c) Summary oftransactions with the above related parties is as follows: 
Transactions during the period 

Security Deposits from trade concessionaires 
Security Deposits Received 
Associates 
Celebi Delhi Cargo Tenninal Management India Private Limited 
Travel Food Services (Delhi Tenninal3) Private Limited 
TIM Delhi Airport Advertising Private Limited 
Joint Ventures 

Delhi Duty Free Services Private Limited 

Security Deposits from trade concessionaires 
Security Deposits Refunded 

Associates 
Celebi Delhi Cargo Tenninal Management India Private Limited 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Aviation Services Private Limited 

Fellow subsidiaries (including subsidiary companies of the ultimate! IntermediatJ Holding Company) 

GMR Airport Developers Limited ' 

Marketing Fund Billed 

~ 
Travel Food Services (Delhi Tenninal3) Private Limited 
Joint Ventures 
Delhi Duty Free Services Private Limited 

Marketing Fund Utilised 

~ 
TIM Delhi Airport Advertising Private Limited 
Travel Food Services (Delhi Tenninal3) Private Limited 

Capital Work in Progress 

Associates 
Travel Food Services (Delhi Terminal 3) Private Limited 

Fellow subsidiaries (including subsidiary companies of the ultimate! Intermediate Holding Company) 
GMR Airport Developers Limited ' 
Raxa Security Services Limited i 

i 

Non-aeronautical revenue 
Intermediate Holding Company 
GMR Airports Infrastructure Limited 

Holding Company 
GMR Airports Limited 
Joint Venture 
Delhi Aviation Fuel Facility Private Limited 
Delhi Aviation Services Private Limited 
Delhi Duty Free Services Private Limited 
Associates 
TIM Delhi Airport Advertising Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 

Travel Food Services (Delhi Terminal 3) Private Limited 
Delhi Airport Parking Services Private Limited 
Fellow subsidiaries (including·subsidiary companies of the ultimate Holding Company) 
GMR Aviation Private Limited i 

GMR Energy Trading Limited i 

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero TechniclLimited) 
GMR Pochanpalli Expressways Limited i 

Raxa Security Services Limited 
GMR Airport Developers Limited 

GMR Power And Urban Infra Limited 
Joint Venture of Member ofa Group of which DIAL is a Member 
GMR Kamalanga Energy Limited i 

" 

(This space h1s been intentionally left blank) 

September 30, 2022 September 30, 2021 

19.00 

0,07 

1.43 

87.46 
15.17 

0.25 

0.84 

6.95 

0.33 

0.01 

5.07 
0.33 

0.37 

0.77 

19.38 

0.39 
217.74 

68.84 

134.84 
20.61 
30.90 

0.04 
1.21 

0.58 
0.62 
0.22 
4.29 
1.13 

1.21 

1.55 

9.08 

0.33 

1.82 

0.33 
0.14 

4.24 
0.37 

1.39 

0.72 

19.34 
3.45 

57.86 

32.00 
131.53 

8.50 
12.25 

0.04 

1.13 
0.52 
0.58 

0.07 

1.13 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for the six months period ended Septemher 30,2022 
(All amounts in Rupees Crore, except otherwise stated) , 

6 (c) Summary oftrausactions with the above related parties is as follows: 
Transactions during the period '! 

Aeronautical Revenue ! 

Fellow subsidiaries (includin2 subsi!Jianc comllanies of the ultimate! Intermediate Bo\Clin2 Coml!an:\:l 
GMR Aviation Private Limited 
Other Income 
Dividend Income on Nonwcurrent Investments 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Duty Free Services Private Limited 

, 

! 

Delhi Aviation Services Private Limited , 

Profit on sale of I!ro(!erD::~l!lant and egui(!ment 
Fellow subsidiaries (including subsidiary companies of the ultimate! Intermediate holding'! company) 
GMR Airport Developers Limited 

Discounting income i 
Fellow subsj~iaries (including subsidiary companies of the ultimate/Intermediate holding: company) 

GMR Airport Developers Limited 

Non-aeronautical- Income on Securin: De~osits ! 

Associates 
Delhi Airport Parking Services Private Limited 
TIM Delhi Airport Advertising Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Duty Free Services Private Limited , 

Delhi Aviation Services Private Limited 
I 

Fellow subsidiaries (incilldina: subsidiary com(!anies of the ultimate Holding CO!!li!any) 
GMR Air Cargo and Aerospace Engineering (Fonuerly known as GMR Aero Technicl,Limited) 
GMR Airport Developers Limited 

Other Revenue 
Interest Income-Others 
Joint Ventures 
Delhi Aviation Services Private Limited , 

Key managerial Remuneration naid/(!ayable 
Short-term employee benefits* 
Managerial Remuneration I 

Annual Fee 
Enter(!rises in resl!ect of which the Comuaoy is a joint venture 
Airports Authority of India I 

Finance Cost- Inter~st exgense on Dnancialliabiliil: carri~d at amortised cost i 

~ 
Delhi Airport Parking Services Private Limited I 

TIM Delhi Airport Advertising Private Limited 
Celebi Delhi Cargo Tenuinal Management India Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 

, 

Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 
Delhi Duiy Free Services Private Limited 
Delhi Aviation Services Private Limited 

Fellow subsidiaries (includinl! subsidiary comllanies of the ultimate! Intermediate Boldine Company) 

GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Techuic!Limited) 
GMR Airport Developers Limited 

Donations! CSR Expenditure 
I 

Ente!]!rises where siltnificant influence of keI Management n!rsonnel or their relative exists 
GMR Varal.ksmi Foundation 

, 

Manpower hire charges I 

Fellow subsjdiaries (including sub§idiaa £omnanies of tbe ultimatel Intermediat~ Holmn~ Comuanyj 
GMR Airport Developers Limited I 

I 

Aimort Ouerator fees 
Ente!l!rises in resllect of which the Comllan:\: is a joint venture 
Fraport AG Frankfurt Airport Services Worldwide i 

September 30, 2022 September 30, 2021 

0.02 0.02 

l.81 -
29.94 -

- 2.75 

59.57 

3.17 -

0.06 0.06 
0.82 0.82 
4.33 4.13 
0.31 0.32 

1.35 3.21 
6.93 6.89 
0.42 0.80 

0.01 0.01 
0.21 

0.04 -

9.48 10.41 

850.21 147.54 

0.04 0.03 
0.82 0.74 
2.83 2.73 
0.31 0.31 

1.83 2.33 
10.86 9.66 

0.42 0.81 

0.01 0.01 
0.20 -

0.50 0.40 

30.70 27.36 

32.22 25.07 
* Managerial remuneration excludes provision for gratuity and compensated absencesi since these are provided on the basis of an actuarial valuation for the Company as a whole. 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Interim Financial Statements for ~he six months period ended September 30,2022 
(All amounts in Rupees Crore, except otherwise stated) ! 

6 (c) SummarY of transactions wIth the above relatedparties IS as follows: 
Transactions during the period 

Corporate Cost Allocation 
Intermediate Holding Company 
GMR Airports Infrastructure Limited 
Holding Company 
GMR Airports Limited 

Security related expenses 
Fellow subsidiaries (includinltsubsidiarv comnanies of the ultimatel IntermediateiHoldin~ Comnanv) 

Raxa Security Services LImited ! 

Hire Charges-Eguipments i 

Fellow subsidiaries (including subsidiary companies of the ultimatel Intermediatel Holding Company) 
Raxa Security Services Limited 

Utility Expenses 
Electricity char!!es 
Joint Ventures 
GMR Bajoli Holi Hydropower Private Limited 

Electricity charges recovered 
Intermediate Holding Company 
GMR Airports Infrastructure Limited 
Joint Ventures 
Delhi Duty Free Services Private Limited 
Delhi Aviation Services Private Limited 
Associates 
Delhi Airport Parking Services Private Limited 
Celebi Delhi Cargo Terminal Management India Private Limited 
TIM Delhi Airport Advertising Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Fellow subsidiaries (including subsidiary companies of the ultimatel Intermediatei Holding Company) 
GMR Aviation Private Limited 
GMR Energy Trading Limited 
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic pmited)3 

GMR Pochanpalli Expressways Limited ! 

GMR Airport Developers Limited 

Raxa Security Services Limited 

GMR Power And Urban Infra Limited 
Enterprises in respect of which the Company is a joint venture 
Airports Authority of India 
Joint Venture of Member of a Group of which DIAL is a Member 
GMR Kamalanga Energy Limited 

Water charges recovered 
Joint Ventures 
Delhi Aviation Services Private Limited 
Delhi Duty Free Services Private Limited 

Associates 
Delhi Airport Parking Services Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited 
Celebi Delhi Cargo Terminal Management India Privat~ Limited 

I 
Fellow Subsidiaries( including subsidiary companies of the ultimate Holding Company) 
GMR Energy Trading Limited ' 
GMR Airport Developers Limited 

Recovery of CoUection Charges 
Enterprises in respect of which the Company is a joint venture 
Airports Authority of India 

(This space hqs been intentionally left blank) 
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0.01 
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Delhi International Airport Limited 
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Notes to the Standalone Unaudited Condensed Interim Financial Statemeuts for ~e six months period ended September 30, 2022 
(All amounts in Rupees Crore, except otherwise stated) 

6 (c) Summary of transactions with the above related parties is as follows: 
Transactions during the period i 

Directors' sitting fees 
j 

Key Management Personnel 
Mr. R.S.S.L.N. Bhaskarudu 
Ms. Siva Kameswari Vissa 
Mr. Anil Kumar Pathak. I 

Mr. N.C. Sarabeswaran 
Mr. G. Subba Rao ! 

Mr. Srinivas Bommidala 
Mr. Grandhi Kiran Kumar 
Mr. K. Vinayak Rao 
Mr. Amarthaluru Subba Rao 
Mr. M. Ramachandran 
Dr. Emandi Sankara Rao 

EXllenses incurred hr Comllanr on hehalf of related llarties 
Intermediate Holding company 
GMR Airports Infrastructure Limited 
Holding company 
GMR Airports Limited 
Joint Ventures 
Delhi Aviation Services Private Limited 
Delhi Duty Free Services Private Limited 
GMR Bajoli Holi Hydropower Private Limited i 

Associates 
Celebi Delhi Cargo Terminal Management India Private Limited 
TIM Delhi Airport Advertising Private Limited 
Delhi Airport Parking Services Private Limited 
Travel Food Services (Delhi Terminal 3) Private Limited i 
Joint Ventures of member of a Groull of which DIAL is a member 
GMR Warora Energy Limited 
GMR Kamalanga Energy Limited 
Fellow Subsidiaries! including subsidia~ cornllanies of the ultimate Holding CO!llpanrl 
GMR Highways Limited ! 

GMR Pochanpalli Expressways Limited 
GMR Consulting Services Limited 
GMR Energy Trading Limited 
GMR Airport Developers Limited 

EXllenses incurred hI related llarties on bebalf of Cornllanr 
Associates , 

Travel Food Services (Delhi Terminal 3) Private Limited 
Joint Ventures 
Delhi Aviation Fuel Facility Private Limited 

Note: Transactions below Rs. 50,000 have not been reported in the above disclosure d~e to rounding offprocedures. 
! 
, 

(This space haF been intentionally lejl blank) 
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September 30, 2022 
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6 (d) Interest in significant investment in joint vent.res and associates: 

! Ownership 
Date of 

Country of 
Name Rflationship incorporation 

interest 
/ investments 

incorporation 

Celebi Delhi Cargo Terminal Management Associate 26.00% June 18,2009 India 
India Private Limited I 

Travel Food Services (Delhi Termina13) Afsociate 40.00% December 04, India 
Private Limited 2009 

" 

Delhi Airport Parking Services Private Limited Associate 49.90% February 11, India 
I 2010 

TIM Delhi Airport Advertising Private Limited A~sociate 49.90% June 01, 2010 India 

GMR Bajoli Holi Hydropower Private Limited Jdint Venture 20.14% September 11, India 
(Refer Note 5 III (b )(viii» 2017 

Delhi Aviation Fuel Facility Private Limited J ~int Venture 26.00% August 11, India 
2009 

Delhi Duty Free Services Private Limited Jqint Venture 49.90% July 07, 2009 India 
Delhi Aviation Services Private Limited Jdint Venture 50.00% June 28, 2007 India 

During the six months period ended September 30,20+2, the Company has transferred 7.40% equity shares in DIG! 
Yatra Foundation to Mumbai International airport limited (MIAL). Pursuant to the reduction of DIAL's stake being 
reduced below 20% during the year and due to this, DIPI Yatra ceases to be an associate from June 14,2022. 

During previous year, Delhi Aerotropolis Private Li~nited had struck off in Registrar of Companies and stand 
dissolved. ' 

Terms and Condition of transaction with related p~rties: 
I 

Outstanding balances at the reporting date are securedli unsecured and settlement occurs in cash. During the previous 
year, the Company had written off investment in Delhi !Aerotropolis Private Limited for Rs. 0.10 crores as it had been 
struck off and also created a provision for diminutio$ in its investment in GMR Bajoli Holi Hydropower Private 
Limited for Rs. 33.37 crores. This assessment is undej:taken in each financial year through examining the financial 
position of the related party and the market in which t* related party operates. 

Commitments with related parties: 

The commitments in respect of related parties are prpvided in note 5(I1I) above, forming part of these Financial 
Statements. 

Transactions with key management personnel 

The transaction with key management personnel in~ludes the payment of directors sitting fees and managerial 
remuneration which are provided in note 6( c) above. Tliere are no other transactions with Key management personnel. 

I 
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(All amounts in Rupees crore, unless otherwise stat~d) 

7. Fair Values 

The carrying amount of all financial assets and liabilities (except for certain other fmancial assets/liabilities i.e. 
"Instruments carried at fair value") appearing in the Fi¥ancial Statements is reasonable approximation of fair values. 
Such investments and those financial instruments carried at fair value are disclosed below: , 

Ca~rying value Fair value 

Particulars As at i As at As at As at 
September gO, March 31, September 30, March 31, 

2022 i 2022 2022 2022 
Financial assets " 

Investment in mutual fund 35~.97 357.90 354.97 357.90 

Cash flow hedges-Call spread option 817.65 723.01 817.65 723.01 

Total 1,17~.62 1,080.91 1,172.62 1,080.91 

Financial Liabilities : 
I 

(carried at amortised cost) 
Security deposit from trade 67'ij.58 654.26 696.82 674.35 

concessionaires 
I 

Security deposit from commercial 184.54 182.44 189.05 187.40 

property developers i 

Total 86~.12 836.70 885.87 861.75 

Assumption used in estimating the fair values: 

The fair value of the financial assets and liabilities is included at -the amount at which the instrument could be 
exchanged in a current transaction between willing pa~ies, other than in a forced or liquidation sale. The following 
methods and assumption were used to estimate the fair!values: 

The Company enters into derivative financial instruments with various counterparties, principally financial 
institutions with investment grade credit ratings. Deri~atives are valued using valuation techniques, which employs 
the use of market observable inputs. The most frequerltly applied valuation techniques include forward pricing and 
swap models, using present value calculations. The m~dels incorporate various inputs including the credit quality of 
counterparties, foreign exchange spot and forward ra~es, yield curves of the respective currencies, currency basis 
spreads between the respective currencies, interest rate:,curves and forward rate curves of the underlying commodity. 
As at September 30, 2022, the marked-to-market va\ue of derivative asset positions is net of a credit valuation 
adjustment attributable to derivative counterparty defa~lt risk. 

(This space has be€fn intentionally left blank) 
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8. Fair Value Hierarchy 

The following table provides the fair value measureme~t hierarchy of the Company's assets and liabilities. 

Quantitative disclosures fair value measurement hierar~hy for assets and liabilities as at September 30, 2022: 

Fiair value measurement using 
Date of Total Market prices Significant Significant 

valuation , in active observable unobservable 
markets . inputs inputs 
(Levell) (Level 2) (Level 3) 

Assets measured at fair 
value i. 

Investment in mutual September 30, 354.~7 354.97 - -
fund 2022 
Cash flow hedges-Call September 30, 817.65 - 817.65 -
spread option 2022 i 

Total 1,172.62 354.97 817.65 -
There have been no transfers between Levell, Level 2: and Level 3 dunng the penod. 

Quantitative disclosures fair value measurement hierar~hy for assets and liabilities as at March 31, 2022: 

Fair value measurement using 
Date of Total I, Market prices Significant 

valuation in active observable 
markets inputs 
(Levell) (Level 2) 

, 

Assets measured at 
fair value 
Investment in mutual March 31, 2022 357.90 '! 357.90 -
fund I 

, 

Cash flow hedges- I 

Call spread option 
March 31, 2022 723.01 ! - 723.01 

Total 1,080.9~ 357.90 723.01 
There have been no transfers between Levell, Level 2', and Level 3 during the period. 

9. Cash flow hedges 
! 

Significant 
unobservable 

inputs 
(Level 3) 

-

-
-

Foreign exchange call spread options measured at fai~. value through OCI are designated as hedging instruments in 
cash flow hedges to hedge the USD INR conversion r~te volatility with reference to the cash outflows on settlement 
of its borrowings designated in USD. 
The fair value of foreign exchange call spread option v~ries with the changes in foreign exchange rates and repayment 
of future premium. 

!I September 30, 2022 March 31, 2022 

Particulars A~sets Liabilities Assets Liabilities 
i 

Cash Flow Hedge- Call Spread option . 817.65 - 723.01 -

. _1~_. ___ .. _ 
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(All amounts in Rupees crore, unless otherwise stat~d) 
As at September 30, 2022 the USD spot rate is above the USD call option strike price for all call spread options of 
USD 1,022.60 million. Accordingly, an amount ofRs.~67.80 crore has been released from Cash flow hedge reserve 
to standalone unaudited condensed interim statement otProfit and Loss to neutralize the impact of Foreign exchange 
loss included in standalone unaudited condensedinteritp statement of profit and loss. 

I 

As at March 31, 2022 the USD spot rate is above the U;SD call option strike price for all call spread options of USD 
1,022.60 million. Accordingly, an amount of Rs.304.84 crore of foreign exchange loss has been transferred to Cash 
flow hedge reserve from statement of profit and loss t~ neutralize the impact of Foreign exchange loss included in 
standalone statement of profit and loss. Further, net loss :ofRs 1.05 crores has been reclassified to standalone statement 
of profit and loss on settlement ofUSD 288.75 million call spread option. 

lO.Revenue 

For the six months period ended September 30, 2022, r¢venue from operations includes Rs. 119.64 crore (March 31, 
2022: Rs. 30.86 cro~es) from the contract liability bala~ce at the beginning of the period. 

The Company's revenue from operations disaggregateq by primary geographical markets is as follows: 
S!x months period ended September 30, 2022 

Particulars Aeronautical ! Non-aeronautical Others Total I 

India 440.13 1,125.00 282.16 1,847.29 
Outside - I - - -
Total 440.13 

, 

1,125.00 282.16 1,847.29 ! 

Sfx months period ended September 30, 2021 
Particulars Aeronautical 

, 

Non-aeronautical Others Total 'i 

India 244.08 
, 

704.22 350.96 1,299.26 
Outside - - - -
Total 244.08 704.22 350.96 1,299.26 

The Company's revenue disaggregated by pattern of revenue recognition is as follows: 
S~x months period ended September 30, 2022 

Particulars Aeronautical 1 Non-aeronautical Others Total 
Services transferred at a point in time 424.25 - - 424.25 
Services transferred over time 15.88 'i 1,125.00 282.16 1,423.04 
Total 440.13 i 1,125.00 282.16 1,847.29 

Six months period ended September 30, 2021 
Particulars Aeronautical 'I Non-aeronautical Others Total 
Services transferred at a point in time 217.07 - - 217.67 
Services transferred over time 27.01 ! 704.22 350.96 1,082.19 
Total 244.08 i 704.22 350.96 1,299.26 

! 
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11. Other Disclosures 

a) AERA has issued tariff order no 57/2020-21 fo~ third control period ("CP3") starting from April 1,2019 to 
March 31,2024 on December 30, 2020 allowing t>IAL to continue with BAC+ 1 0% tarifffor the balance period 
of third control period. AERA has also allowed dompensatory tariff in lieu of Fuel Throughput Charges w.e.f. 
February 01, 2021 for the balance period ofthir~ control period. DIAL had also filed an appeal against some 
of AERA's decision in third control period order! on January 29, 2021 with TDSAT. 

I 

DIAL's appeal against the second control period !("CP2") is pending before the TDSAT and the same is still to. 
be heard which shall be heard in due course. Also'~ DIAL in respect ofTDSAT order against first Control period 
appeal dated April 23, 2018 filed a limited appeal in the Hon'ble Supreme Court ofIndia on July 21,2018 in 
respect of which judgement pronounced on July',ll, 2022, citing that all appeals are dismissed, except on the 
issue relating to corporate tax pertaining to aerodautical services, where DIAL's contention has been accepted 
that the Annual Fee paid by DIAL should not b~ deducted from expenses pertaining to aeronautical services 
before calculating the 'T' (tax) element in the foIimula. 

, . 
TDSAT at the request of AERA and concurred l:)y DIAL has agreed and tagged CP2 appeal wIth CP3 appeal. 
The matter is being sub judice at TDSAT. . 

b) The Company has received Advance DeveloptiIent Costs (ADe) from various Developers at Commercial 
Property District (including Airport Land Dev¢lopment) towards facilitating the development of common 
infrastructure there in. As per the term of the ~greement, the Company will facilitate the development of 
common infrastructure upon receipt of advance towards development cost in accordance with the instructions 
and specifications in the agreement. Further, the Company has no right to escalate the development cost and in 
case the Company towards development of any iqfrastructure facility does not utilize any portion of the advance 
development cost, the same shall be returned to tihe Developers upon earlier of the expiry of the initial term of 
agreement or upon termination of the developmept agreement. The status of fund balance is as below: 

I 

Particulars i As at September 30, 2022 As at March 31, 2022 
ADCFunds Received * ! 953.85 848.85 
Funds Utilized for Common Infrastructure I 

672.78 637.39 
Development (including refund of ADC) 

! 

Fund Balance disclosed under "other liabilities"! 281.07 211.46 

*During the six months period ended September:30, 2022 (March 31, 2022: Rs. 168.71 crores), the company 
I 

has received Rs. 105 crores for common infra deivelopment from Developers. 

c) Based on the legal opinion taken, the manageme~t is of the view that the Annual Fee payable to AAI should be 
based upon "Revenue" as defined under OMDA instead of on Gross Receipts credited to the statement of profit 
and loss (with certain exclusions). The matter wa$ in dispute with the AAL Recently, the Company had received 
the award of arbitral tribunal on July 16, 2022. Pursuant to the award, AAI inter alia is required to amend the 
scope of Independent Auditor to enable the detebination of amount of excess annual fee paid by DIAL from 
June 21, 2015 to the date of arbitral award and sudh determination was directed to be completed within 3 months 
from the date of award. However, AAI has insteaa filed a petition with Hon'ble Delhi High Court under Section 
34 of The Arbitration & Conciliation Act, 1996 ifor setting aside the Arbitral Award. Currently annual fee to 
AAI is being paid under protest on similar basis ~s was being paid earlier and is not adjusted as per the Arbitral 
Award dated July 16, 2022. . 

d) The Company is collecting "Marketing Fund" at ~ specified percentage from various concessionaires as per the 
agreement with respective concessionaires and t6 be utilized towards sales promotional activities as defined in 
such agreements in accordance with the Marketiqg Fund policy adopted by the Company. As at September 30, 

l~ ____ ___ . ______ ~_ 
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2022, the Company has accounted for Rs. 211.~ 1 crore (March 31, 2022: Rs. 196.30 crore) towards such 
Marketing Fund and has incurred expenditure a~ounting to Rs. 168.l0 crore (March 31, 2022: Rs. 155.66 
crore) (net of income on temporary investments) till September 30, 2022 from the amount so collected. The 
balance amount ofRs. 43.51 crore pending utilization as at September 30, 2022 (March 31,2022: Rs. 40.63 
crore) against such sales promotion activities is irlcluded under "Other current liabilities" as specific fund to be 
used for the purposes to be approved by the M~rketing fund committee constituted for this purpose as per 
Marketing Fund Policy. 

e) The Company is of the view that certain inc;omes/credits ansmg on adoption of Ind-AS were not in 
contemplation of parties in April 2006 when t~is Concession Agreement i.e. OMDA was signed/entered. 
Further, these income/credits in Financial Statem~nts do not represent receipts from business operations, from 
any external sources and therefore, these income~/credits should not be form part of "Revenue" as defined in 
OMDA for the purpose of calculating monthly a$ual fee (MAF) payable to AAI. Accordingly, the Company, 
based on legal opinion has provided the MAF to 4AI based on Revenue as per the Ind AS Financial Statements 
after adjusting such incomes!credits. Detail of swi:h incomes / credits is as under: 

! . 

Description Incotnes forming For the six months For the six months 
partiof period ended period ended 

! September 30, 2022 September 30, 2021 
I 

Construction income from Commercial Oth~r Operating 11.31 2.06 
property developers incorP.e 
Discounting on fair valuation of deposits .Oth~r Operating 22.00 16.07 
taken from commercial property developers mco~e 

Discounting on fair valuation of deposits Sale pf services - 34.67 36.75 
taken from concessionaires Non ~eronautical 
Discounting on fair valuation of deposits Other income 0.28 0.16 
given 
However, the Company has accrued revenue on straight hne baSIS, m accordance WIth Ind AS 116, Annual fee 
on this revenue is also provided which is payabJe to AAI in future years on actual realization of revenue as 

I 

below: I 

Description For the six months For the six months 
: period ended period ended 

i September 30, 2022 September 30,2021 
Revenue from Operations I 128.47 320.80 
Annual Fees to AAl 59.08 147.54 

Further, the Company has also provided the "Aifport Operator Fees" included in "Other expenses" based on 
"Gross revenue" for the financial year, after excl~ding the income/ credits from above transactions. 

! 
. i 

f) The Hon'ble Orissa High Court vide Judgement ~n W.P. No.20463/2018, in the case of Safari Retreats Private 
Limited, observed that the GST provisions w.r.t ipput tax credit allowability in respect of Civil work are not in 
line with the objective of the Act, and accordingl}', held that if an assessee is required to discharge GST on the 
rental income, it is eligible to avail the Input Ta~ Credit (IIC) of GST w.r.t. civil work. DIAL (the company) 
is engaged in rendering output supplies which is i in the nature ofletting out space/ facilities to various airline 
operators and other parties/concessionaires, agaihst consideration, known by different nomenclatures and the 

I 

same is subject to GST. Hence, the company ha~ availed the GST ITC in respect of the costs for civil work 
incurred as part of the Phase 3A expansion proje4t and regular operations, upon application of the said judicial 
pronouncement. Further, department has filed fm appeal in Hon'ble Supreme Court of India against the 
judgement of Hon'ble Orissa High Court. Pendi~g outcome of judgement of Hon'ble Supreme Court ofIndia, 
considering the judgement of Hon'ble Orissa High Court and based on the opinion obtained by the Company 
in this regard, the Management is of the view that'!GST IIC in respect of such civil work is eligible to be availed 

I • 

L_ 
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by the Company. Having regard to the same, erST ITC amounting to Rs. 859.29 crores (March 31, 2022: 
Rs.754.78 crores) has been claimed in GST retuIl1 and lying as balance to GST ITC unutilised kept in separate 
ledger in the books of accounts. Also an inter~ention application has been filed by DIAL before Hon'ble 
Supreme Court of India in the matter of appeal fil~d by the department against Judgement of Orissa High Court 
in the matter. ' 

Further a Writ Petition has also been filed by the company in the matter before Delhi High Court on July 10, 
2020, for ITC claim to be allowed of GST in respect of the civil works i.e. works contract service and goods 
and services received by the company for cons'~ction of immoveable property used for providing output 
taxable supplies. The writ was heard by the Hon!'ble High Court on July 29,2020 and has issu~ notice to the 
respondents. Accordingly, the matter was heard ion various dates and next date of hearing has been fixed on 
January 20,2023. 

g) The Company has only one business segment, w~ich is operation of airport and providing allied services and 
operates in a single business segment. Accordingly, the amounts appearing in these Financial Statements relate 
to the Company's single business segment. ' 

Major customers: Revenue from one customer bfthe company'is approximately Rs. 217.74 crore out ofthe 
total revenue the Company (September 30, 2021: Revenue from one customer of the Company is approximately 
Rs. 131.53 crore out of total revenue of the Com~any). 

! 

h) During the six months period ended September 30,2022, additions to property, plant & equipment is for Rs. 
556.21 crore (year ended March 31, 2022: Rs. 1 ,P07.42 crore) and there is no significant disposal. 

, 

I, 

i) DIAL has entered into Development agreement& with five developers collectively referred as Bharti Reality 
SPY's ("Developers") on March 28,2019 ("Effe¢tive date") granting the Developers the right during the term 
for developing 4.89 million square feet comme~cial space from the Effective Date subject to the receipt of 
applicable permits. As per the terms of Development agreements, DIAL is entitled to receive interest free 
refundable security deposit ("RSD"), advance development cost ("ADC") and the annual lease rent ("ALR") in 
certain manner and at certain times as stated in the respective development agreements. 

" 

With respect to the receipt of applicable permits! the approval of Concept Master Plan ("CMP") was received 
from Delhi Urban Art Commission (DUAC) in l March 2021. Thereafter, a sudden surge in Covid-19 cases 
emerged in India affecting the entire economy.! Accordingly, DIAL was not in a position to effectuate the 
transaction and seek payment of ALR, balance bount of RSD and ADC from the Developers until August 
2021. 

I 

On August 27,2021, basis the CMP, the Comp~ny has entered into certain modifications w.r.t. area and date 
of commencement of lease rental for the three pevelopers. As per amended agreements, lease rentals have 
started with effect from September 1,2021 for n10dified area of2.73 million square feet (approx.). 

I 

Accordingly, considering the above and the amendment with three Developers as Lease Modification, lease 
receivables (including unbilled revenue) of RsJ 678.04 crores accrued until August 2021 shall be carried 
forward to balance lease period, in accordance wjth recognition and measurement principles under Ind AS 116 
"Leases". Consequently, the Company has also c*rried forward the provision of annual fee to AAI ofRs. 211.35 
crores corresponding to straight lining adjustme*s of Ind AS 116 which will get adjusted in future in line with 
Lease receivables. ' 

In respect of Development agreements with t",o Developers for balance area of 2.16 million square feet 
(approx .. ), the asset area will be identified by DIAL not later than February 28, 2023, as per mutual 
understanding vide agreement dated August 27, ~021. Accordingly, all payments will be due basis the handover 
of asset area. Pending identification of asset area ~d effectiveness oflease, the Company has reversed the lease 

I 

, 

I 
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receivables (including unbilled revenue) of Rs. f62.33 crores pertaining to these two developers recognized 
earlier until August 2021 in accordance with Fecognition and measurement principles under Ind AS 116 
"Leases". Further, the Company has also rever~ed the provision of annual fee to AAI of Rs. 144.11 crores 
corresponding to the straight lining adjustments bf Ind AS 116 recognized earlier until August 2021. Further, 
the Company has also made the required adjusttnents of RSD as per Ind AS 109, reversing the discounting 
impact amounting to Rs. 6.94 crores in stateme*t of profit and loss. The net amount ofRs. 325.16 crores is 
disclosed as an "Exceptional item" in the statem~nt of profit and loss in September 30,2021. 

I 
I 

j) During the six months period ended Septemberi 30, 2022, the Company has issued Listed Non-Convertible 
Debentures (NCDs) (unsecured as per Companies Act and SEBI (LODR) Regulations, 2015) ofRs. 1,000 
crores carrying fixed interest rate of 9.52% p.a. payable monthly for first 36 months and 9.98% p.a. payable 
monthly thereafter till maturity. NCDs were allqtted on June 22, 2022 by the Company to eligible Qualified 
Institutional Buyers (QIB' s) with principal maturity due in June 22, 2027. Proceeds from NCDs shall be utilized 
for part financing of Phase3A expansion project; NCDs are secured by first rank pari-passu charge on all the 
future revenues, receivables, Trust and Retention iaccount, any other reserve, other bank accounts and insurance 
proceeds of the Company and all the rights, titles, interests, permits in respect of the project documents as 
detailed in the lenders agreements, to the extep.t permissible under Operation Management Development 
Agreement (OMDA). 

k) During the year 2018-19, company had started t~e construction activities for phase 3A airport expansion as 
per Master Plan. The company has incurred the \ollowing costs towards construction of phase 3A works. 

I As at September 30, As at March 31, 2022 
Particulars 

2022 (excluding GST) (excluding GST) 
I 

Cost incurred i 6111.78 5,343.97 
! 

Capital advance outstanding 
! 

432.78 451.29 

Total Cost (excluding IDC) (A) ! 6544.56 5,795.26 

Interest cost during construction (IDC) 
!! 

1,387.77 1,121.75 

Less :- Income on surplus investments i (285.53) (250.03) 

NetIDC (B) i 1,102.24 871.72 
, 

Total Cost* (A+B) ! 7646.80 6,666.98 

* Out of above, Assets amountmg to Rs. 1,352.150 crores (March 31, 2022 was ofRs. 846.88 crores) has 
been put to use for operations. 

(This space has be~n intentionally left blank) 



Delhi International Airport Limited 
CIN. U63033DL2006PLC146936 
Notes to the Standalone Unaudited Condensed Inte~im Financial Statements for the six months period ended 
September 30, 2022 ' 
(All amounts in Rupees crore, unless otherwise stat~d) 

The Company has capitalized the following ex~enses during construction, included in above, being expenses 
related to phase 3A airport expansion project. '~onsequently, expenses disclosed under the respective notes 
are net of amounts capitalized by the company.! 

Particulars 
As at As at 

September 30, 2022 March 31, 2022 

Employee benefit expenses 
Ii 

47.06 41.48 

Manpower hire charges 32.69 27.23 

Professional consultancy i 5.78 22.53 
, 

Travelling and conveyance i 5.71 4.37 

Insurance 4.55 2.91 

Others 8.05 6.11 

Total 103.84 104.63 

I) Certain amounts (currency value or percentages)I,shown in the various tables and paragraphs included in these 
Financial Statements have been rounded off or Itruncated as deemed appropriate by the management of the 
Company. ,. 
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