
 

 

ECON HEALTHCARE CLOSED FIRST DAY TRADING AT S$0.29, 3.6% 

HIGHER THAN IPO PRICE 

• Intra-day high of S$0.30 per share, with close to 16.6 million shares traded 

 

 

From left to right: Dr Ong Xin De, Head, Development, Econ Healthcare (Asia) Limited, Mr 
Mohamed Nasser Ismail, Global Head of Equity Capital Markets, Singapore Exchange, Mr Ong 
Chu Poh, founder, Executive Chairman and Group Chief Executive Officer, Econ Healthcare 
(Asia) Limited, Ms Ong Hui Ming, Executive Director and Deputy Chief Executive Officer, 
Singapore, Econ Healthcare (Asia) Limited, and Ms Kang Shwu Huey, Group Chief Financial 
Officer, Econ Healthcare (Asia) Limited. 
 
 

  



 

 

SINGAPORE, 19 April 2021 – Econ Healthcare (Asia) Limited (“Econ Healthcare”, “宜康医

疗保健集团(亚洲)有限公司” or the “Company” and with its subsidiaries, the “Group”), the 

largest private nursing home operator in Singapore and Malaysia1 with presence in China, 

began its first day of trading at 9.00 a.m. today on the Catalist Board of the Singapore Exchange 

Securities Trading Limited (“SGX-ST”) under the stock code “EHG”.  

 

Econ Healthcare had an opening price of S$0.285 and an intra-day high of S$0.30 per share. 

This translated to approximately 1.8% and 7.1% higher than the Initial Public Offering (“IPO”) 

offering price of S$0.28 per share, respectively. 

 

Close to 16.6 million shares exchanged hands today and the closing price of S$0.29 per share 

was approximately 3.6% higher than the IPO offering price.  

 

Mr Ong Chu Poh (王再保), founder, Executive Chairman and Group Chief Executive Officer of 

Econ Healthcare, said: “We are elated to see that our stock has garnered much interest from 

the public and has performed well on its debut trading day. We would like to take this 

opportunity to thank our investors for their vote of confidence. To those who continue to place 

their trust and faith in Econ Healthcare, this is an encouraging and exciting start to our next 

chapter of growth. We strive to deliver on our promises and steer the Group towards 

sustainable, long-term growth for all our shareholders.”  

 

DBS Bank Ltd. is the Sponsor, Issue Manager, Underwriter and Placement Agent for the IPO.   

 

- End - 

  

  

 

1 Based on revenue receipts in 2019 according to Euromonitor International Limited.   



 

 

This news release has been prepared by the Company and its contents have been reviewed by 

the Sponsor, DBS Bank Ltd. (“Sponsor”) for compliance with the Catalist Rules. The Sponsor 

has not independently verified the contents of this news release. This news release has not 

been examined or approved by the SGX-ST. The SGX-ST assumes no responsibility for the 

contents of this news release, including the accuracy, completeness or correctness of any of the 

information, statements or opinions made or reports contained in this news release. 

 

The contact persons of the Sponsor are Ms Low Pek Li, Executive Director and Mr Kelvin Wong, 

Senior Vice President, who can be contacted at 12 Marina Boulevard, Level 46, Marina Bay 

Financial Centre Tower 3, Singapore 018982, Telephone +65 6878 8888. 

 

IMPORTANT NOTICE  

 

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION IN THE UNITED STATES OR IN ANY JURISDICTION 

OUTSIDE SINGAPORE.  

 

This news release does not constitute or form part of an offer, invitation or solicitation to acquire, 

purchase or subscribe for any shares (“Shares”) or other securities of the Company in 

Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied 

upon in any connection with, any contract, commitment or investment decision whatsoever. This 

news release is for information purposes only.  

 

An investment in the Shares is subject to various risks and uncertainties, including the potential 

loss of the principal amount invested. Listing of the Shares on the Catalist Board of the SGX-ST 

does not guarantee that an active public market for the Shares will develop.  

 

This news release does not constitute or form a part of any offer or solicitation to purchase or 

subscribe for securities in the United States or any other jurisdiction. Neither this news release 

nor any of its content may be forwarded or distributed to any other person and may not be 

reproduced in any manner whatsoever. Failure to comply with these restrictions may result in a 

violation of the United States Securities Act of 1933 or the applicable laws of other jurisdictions.  

 



 

 

 

ISSUED ON BEHALF OF : Econ Healthcare (Asia) Limited 

BY    : Citigate Dewe Rogerson Singapore Pte Ltd 

     105 Cecil Street 

     #09-01 The Octagon 

     Singapore 069534 

CONTACT   : Chia Hui Kheng / Winston Choo /  

     Melissa Sim / Justin Chan 

     at telephone  

DURING OFFICE HOURS : (65) 6534 5122  

EMAIL    : huikheng.chia@citigatedewerogerson.com / 

     winston.choo@citigatedewerogerson.com / 

     melissa.sim@citigatedewerogerson.com / 

     justin.chan@citigatedewerogerson.com   
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