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SIA G ROU P SINGAPORE AIRLINES »

Operating Result
Q1 Q1 Better Better/
FY16/17 FY15/16 (Worse) (Worse)
(sM) (sM) (sM) %
Total Revenue 3,654.4 3,733.3 (78.9) (2.1)
Total Expenditure 3,461.2 3,621.9 160.7 4.4
-- Net fuel cost 895.3 1,252.5 357.2 28.5
Fuel cost 754.4 989.4 235.0 23.8
Fuel hedging loss 140.9 263.1 122.2 46.4
-- Non-fuel expenditure 2,565.9 2,369.4 (196.5) (8.3)
Operating Profit 193.2 111.4 81.8 73.4
Operating Profit Margin (%) 5.3 3.0 2.3 pts
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SIA G ROU P SINGAPORE AIRLINES »

Q1 FY2016-17

Group Revenue
Q1 FY16/17 vs
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SIA G ROU P SINGAPORE AIRLINES »

Q1 FY2016-17
Breakdown of Change in Yield and Load

Yields against Carriage/Load

last year against last year
SIA - 3.7 % - 1.7 %
SilkAir - 82 % + 124 %
Scoot - 3.8 % + 547 %
Tiger Airways - - 0.7 %
SIA Cargo - 174 % + 6.4 %
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SIA G ROU P SINGAPORE AIRLINES »

Q1 FY2016-17
Group Expenditure

Q1 FY16/17 vs
Q1 FY15/16
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SIA G ROU P SINGAPORE AIRLINES %

Q1 FY2016-17

Cost Composition ($M

Passenger Costs Others
178.8 (+1.0, +0.6%) 419.6 (+42.3, +11.2%)

LPO* Charges
200.2 (+13.3, +7.1%)

Fuel Cost Post Hedging
895.3
-357.2, -28.5%)

Handling Charges
294.6 (+17.4, +6.3%) AR: N0

Staff Costs
661.4 (+72.7, +12.3%)

.~ 5.9%

AMO Costs Depreciation and Lease Rentals
206.3 (+30.3, +17.2%) 605.0 (+19.5, +3.3%)
*Landing, Parking and Overflying
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SIA G ROU P SINGAPORE AIRLINES %

Q1 FY2016-17

Composition of Reduction in Fuel Cost

$M (After Hedging)

1,252,5 -287.1
1,250

-357.2
(-28.5%)
1,000 1222  Higher
Uplifts 895.3

L . +6.4
ower
weighted o Stronger

average fuel US Dollar
750 Orice Lower 1457
hedging
loss
Q1 Price Hedging Volume  Exchange Q1
FY15/16 FY16/17
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SIA GROUP

Q1 FY2016-17

250 -
200 -
150 +
100 +

50 -

Group Operating Profit
$M %

5.3

Q1 Q1
FY12/13  FY13/14
Slide 9

Q1

FY14/15  FY15/16

Q1IQ1

SINGAPORE AIRLINES »
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SIA GROU P SINGAPORE AIRLINES »
Q1 FY2016-17 -
Group Operating Profit
Q1 Q1 Better/ Better/
FY16/17 FY15/16 (Worse) (Worse)
($ M) ($ M) (s M) %
SIA 196.8 107.8 89.0 82.6
SIAEC (1.6) 20.5 (22.1) n.m.
SIA Cargo (33.9) (8.5) (25.4) n.m.
SilkAir 27.4 4.8 22.6 n.m.
Scoot 09 (19.7) 20.6 n.m.
Tiger Airways 8.1 0.4 7.7 n.m.
Others (4.5) 6.1 (10.6) n.m.,
Group Total 193.2 1114 81.8 73.4
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SIA G ROU P SINGAPORE AIRLINES »

Q1 FY2016-17
300 {$M Group Net Profit
| 256.6 Q1 FY16/17
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Group Profit Attributable to Owners of the Parent
$M

400+

+178.0 -36.1

_ -13.3
-3 -36.1
300 4 Higher share
of losses of Higher . 89 e +165.4
. 0,
Higher ASSPC" tax Higher — (+181.4%)
N partially expense
operating offset b NCI
200 1 profit v
share of
Gain on Profits of JVs
SIAEC's
divestment
100 { 91.2 & special
+81.8 dividend
0 T T T T T T T
Q1 Operating Divestment Associates Tax NCI Others Q1
FY15/16 profit of HAESL & JVs FY16/17
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PARENT AIRLINE COMPANY
Q1 FY2016-17

SINGAPORE AIRLINES »
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PARENT AIRLINE COMPANY

Q1 FY2016-17

Available Seat-KM (M)
Revenue Passenger-KM (M)

Passenger Load Factor (%)

Pax Yield — include fuel
surcharge (¢/pkm)

Passenger Unit Cost (¢/ask)

Passenger Unit Ex-fuel Cost
(¢/ask)

Passenger Breakeven Load
Factor (%)
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Q1 Q1
FY16/17 FY15/16
29,187.9 29,520.8
22,136.9 22,513.6

75.8 76.3
10.3 10.7
8.0 8.5
5.6 5.1
77.7 79.4

SINGAPORE AIRLINES »

Change
%

-1.1
-1.7
-0.5 pts

-3.7

-5.9
+9.8

-1.7 pts
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PARENT AIRLINE COMPANY

Q1 FY2016-17

Total Revenue

Total Expenditure
-- Net fuel cost
Fuel cost
Fuel hedging loss
-- Non-fuel expenditure

Operating Profit

Operating Profit Margin (%)
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Q1 Q1 Better/
FY16/17 FY15/16 (Worse)
(sM) (sM) ($M)
2,797.2 2,909.4 (112.2)
2,600.4 2,801.6 201.2
698.2 994.3 296.1
585.9 782.6 196.7
112.3 211.7 99.4
1,902.2 1,807.3 (94.9)
196.8 107.8 89.0
7.0 3.7
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Better
(Worse)
%

(3.9)

7.2
29.8
25.1

47.0

(5.3)

82.6

3.3 pts
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PARENT AIRLINE COMPANY R »)7
Q1 FY2016-17 —
o Operating Performance
20 _o W Passenger Load Factor
B Breakeven Load Factor
85 -
82.0
80.7 0.8 so.4
1 -1. -4.0 ' :
80 }-1.2 } }_2_1 } a1 27.7
Y 77.7 ' }-1.9
75 -
70 -~
65 -
60 T T r
Q1 Q1 Q1 Q1 1
FY12/13 FY13/14 FY14/15 FY15/16 FY16/17
Slide 16 SINGAPORE AIRLINES %




PARENT AIRLINE COMPANY SINGAPORE AIRLINES »7

Q1 FY2016-17

Monthly Pax Yields (Including Fuel Surcharge

12 4 ¢/pkm ——-2014-15 --2015-16 —4—2016-17

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
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PARENT AIRLINE COMPANY SINGAPORE AIRLINES »7

Q1 FY2016-17

Cost Composition ($M

Staff Costs

411.3 (+36.4, +9.7%) Handling Charges

225.8 (+7.1, +3.2%)

LPO* Charges

AMO Costs o 148.6 (+5.0, +3.5%)
193.7 15.8% 5.7% ¥

(+13.8, +7.7%)

Passenger Costs

7.4% (XL 165.4 (+1.4, +0.9%)

Others

Aircraft Depreciation 297.8 (+23.3, +8.5%

& Lease Rentals
459.6 (+7.9, +1.7%)

Fuel Cost Post Hedging
698.2 (-296.1, -29.8%)

*Landing, Parking and Overflying
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PARENT AIRLINE COMPANY SINGAPORE AIRLINES »)7

Q1 FY2016-17
Fuel Price After Hedging
($ million) (USD/BBL)
Fuel Cost after Hedging —e—Fuel Price before Hedging —a—Fuel Price after Hedging
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