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SPDR ETF Option s Report February  2017 2 0 Day  Average 20 Day Averag e 20  Day  Average 20 Day Averag e Total  Open Total Open Ticker Name ETF V olume Total  Optio n Volume Call Option Vo lume Put Option Vo lume Interes t (Call) Interest (Put) SPY SPDR S&P500 ETF Trust 7 9,601,1 84 2,63 9,420 1 ,069,61 5 1,569, 805 6,2 96,871 1 7,523,6 50 XLF Finan cial  Select  Sector SPDR Fu nd 63,5 39,868 274,799  139,34 6 135,4 53 1,92 9,437 3 ,703,024  XLE Energy Select Secto r SPDR Fund 1 6,442,83 2 69,88 9 31,66 8 38,22 1 524,6 38 676, 389 XLU Utilit ies Select Sector SPDR Fund 15 ,697,403  51,361  19,749  31,612  206,06 1 493,6 67  
XOP SPDR S&P Oil  & Gas Exp loration & Pro duction E TF 15 ,343,21 6 151,8 40 46,9 85 104,8 55 852 ,848 1,2 40,495  JNK SPDR Blo omberg Barclays High  Yield Bond ETF 13,1 79,582 1 ,177 24 6 931 6 ,387 54 ,756 XLP Co nsumer Staples Select Secto r SPDR Fund 1 1,084,45 7 11,25 1 5,009  6,242 7 4,820 2 80,044   
XLI Industrial  Select Sector SPDR Fund 10, 729,633  22,605  6,363 1 6,242 1 19,434  373,480  XLV Health Care Select  Sector SPDR Fu nd 9,41 8,798 3 8,559 28 ,133 10 ,426 31 0,141 2 78,272  GLD SPDR Go ld Shares 7, 877,347  150,24 4 89,82 6 60,41 8 2,796 ,508 87 3,709 XLK Technology Select Sector SPDR Fund 7,583,7 70 13,19 5 5,585  7,610 6 9,550 3 06,655  XRT SPDR S&P Retail ET F 7,2 06,310  29,730 11,968 17,762 2 08,217  170,88 2 KRE SPDR S&P Regio nal Banking ETF 6,992 ,142 20 ,085 7,4 58 12,6 27 109,2 08 252 ,201 XLB Materials Select Secto r SPDR Fund 4 ,836,72 1 6,612 2,549 4 ,063 91, 879 142 ,536  
XME SPDR S&P Metals & Min ing ETF 4,5 46,826 1 0,172 3 ,617 6,5 55 57,6 81 125 ,562 XBI SPDR S&P Biotech ETF 4,482,3 71 24,6 08 10,60 7 14,00 1 144,6 51 378 ,317 XLY Consu mer Discretionary  Select  Sector SPDR Fu nd 3,85 3,185 8, 126 3,8 67 4,259  47,865  204,30 4 DIA SPDR Do w Jones Indu strial Averag e ETF Trust 3,609,3 24 42,81 4 22,18 0 20,63 4 249,2 06 317 ,180 FEZ SPDR EURO STOXX 50 ET F 2,5 56,802  27,042  21,364 5,678 5 09,925 2 28,667   
SJNK SPDR Blo omberg Barclays Short Term High  Yield Bond ETF 2,39 7,967 21  20 1 2 84 70 XLRE Real Estate Select Sector SPDR Fund  2,355,0 52 1,34 4 47 1,2 97 1,82 3 7,834  KBE SPDR S&P Bank ETF 2,32 1,792 2 ,098 55 6 1,542  16,498  40,964  XHB SPDR S&P Homebuilders  ETF 1 ,770,46 5 1,377  794 58 3 25,96 5 48,154   
MDY SPDR S&P Mid Cap 400  ETF Trus t 1,24 7,343 1, 083 831  252 26 ,457 45 ,654 XES SPDR S&P Oil & Gas E quipmen t & Serv ices E TF 82 8,419 7 73 39 7 34 2,45 0 8,711 RWX SPDR Dow Jon es Internatio nal Real Estate ETF 755, 947 3 2 1 45 38  SDY SPDR S&P Divid end  ETF 6 60,031  125 11 5 10 4,3 27 1,65 5  
Source: Bloo mberg  as  of 03/31 /2017 .  



  

SPDR® ETF Options Rep ort   
20 Day Average 2 0 Day Average 20 Day Average 2 0 Day  Average Total Op en To tal Open  
Ticker Name ET F Volume Total Op tion V olume Call Option Volume Pu t Option Volu me Interest  (Call) Interest  (Put)  
CWB SPDR Blo omberg Barclays Co nvert ible Securit ies  ETF 578,194  5 2 3 3 65 335  
BWX SPDR Bloomberg Barclays International Treasury Bond E TF 57 6,557 5 2 2 50 1 09 1,76 2  
RWO SPDR Dow Jones Glob al Real  Estate ETF 429,84 6 2 2 — 36 3  
RWR SPDR Dow Jones REIT ETF 370,03 5 23 18  5 365 8 4  
TFI SPDR Nuv een Bloomberg Barclays Municip al Bond  ETF 3 66,190 99 2  
DWX SPDR S&P Internatio nal  Dividen d ETF 193,731  6 4 2 4 7 41  
XPH SPDR S&P Pharmaceuticals ETF 189 ,312 23  16 7 98 7 385  
XAR SPDR S&P Aerospace & Defense ETF 172,580  14 10 4  299 71   
GNR SPDR S&P Glo bal  Natural Resources  ETF 1 45,813  3 1 2 10  29  
XSD SPDR S&P Semiconducto r ET F 12 6,293 5 2 3 82 1 20  
KIE SPDR S&P Insurance ETF 120,980  30 4 26  131 20 5  
GWX SPDR S&P Internatio nal  Small Cap ET F 10 9,470 1  —  
GXC SPDR S&P China ETF 98,670  4 3 1 46  201  
EDIV SPDR S&P Emerging Markets Dividend ETF 78,4 43 3 —  
HYMB SPDR Nuveen  S&P High Yield Municipal Bond ETF 77 ,805 6 2  4 56 3 79  
EWX SPDR S&P E merging Markets SmallCap ETF 66,162  1 — 1 1 08 24  
KCE  SPDR S&P Capital Markets ETF 22,08 9 2 1 1 69 40  
GMF SPDR S&P E merg ing Asia Pacific ETF 19, 102 2 1 1 — 4  
GUR SPDR S&P Emergin g Europe ETF 11,862  1 — 1 —  3  
Source: Bloo mberg  as  of 03/31 /2017 .  



  

SPDR® ETF Options Rep ort   
ssg a.com | sp drs.com | spdrgo ldshares .co m  
State Street Global Ad visors One Lincoln Street , Bos ton, MA 02111-29 00. T: +1 6 17 786 3000.  
Impo rtant  Risk Information  
This  material  has been  created for info rmational pu rp oses only an d does not  co nsti tute inv estment advice and it  should not be relied on  as  such. It does n ot take into account  any  investo r’s p articular in vestment object ives, st rategies, tax  status or investmen t horizon. Th ere is no  representation  or warranty as to  the current accu racy of, or liabi lity  for, d ecisions made based on this material. All material has been obtained  from sources  bel ieved to be reliable, but  its accu racy is not gu aranteed .  
ETFs trade like stock s, are sub ject to inv es tment risk, fluctuate in market valu e and may  trade at prices above or below th e ETFs’ net asset v alue. Brokerage commissions and ETF expenses wil l red uce returns.  
Becau se of their narrow focus, sector funds  tend to  be more volatile than  fu nds th at  diversify across many sectors and compan ies.  
Select Secto r SPDR Funds  bear a higher level of risk than more broadly divers ified fu nds. All ETFs are sub ject to risk,  including the possible loss of prin cipal . Sector ETFs products  are also su bject  to sector risk and  non-div ersification  risk, which  gen erally resul ts in  greater price fluctu ations than  the overal l market.  
Non-diversified  fun ds th at focus o n a relatively small  numb er of stock s or co untries tend  to be mo re volat ile than diversified  fun ds and th e market as a whole.  
Options investin g en tail a high  degree of risk and may  not be appropriate for al l inv es tors. GLD is  not an investment  company reg istered under the Investment  Company Act of 1940  (the “19 40 Act”) and  is not  subject to regu lat ion u nder the Commodity Exchange Act of 1936  (the “CEA”). As  a result , shareho lders of the Trust d o not hav e the p ro tections asso ciated with ownership of shares in an inv estment comp any  registered u nder the 1940 Act or the p ro tections affo rd ed b y the CE A.  
Investing in commodities entails  sign ificant  risk and is  not approp riate for all in vestors.  
Impo rtant  Info rmation Relat ing to SPDR Gold Trus t  
The SPDR Gold Trus t (“GLD®”) has filed a registration statement  (includin g a pro spectus) with  the Securities and E xch ang e Commission (“SEC ”) for the offerin g to which  this  commun ication relates . Before yo u invest , you sh ould read the prosp ectus  in th at regis trat ion statemen t and oth er documents GLD has filed with th e SEC for more comp lete information  abo ut GLD and this o ffering. You may get these documents for free b y vis itin g EDGAR o n the SEC website at sec.gov  or by vis iting spdrgo ldshares.com. Alternatively, the Trust  will arran ge to send yo u the prospectus if you request it  by cal ling  866.32 0.4053 .  
GLD is  not an in vestment company reg istered  under the Investment  Company Act of 1940  (the “19 40 Act”) and is not  subject to  regulat ion u nder the Commodity Exchange Act of 1936 (the “CEA”). As a result , shareho lders  of the Trust d o not h ave th e p rotections asso ciated with ownership  of shares in an investment comp any  regis tered un der the 1 940 Act or th e p ro tections affo rded b y the CEA.   
GLD sh ares trade l ike sto cks , are subject to inv estment risk  an d will  fluctuate in market value. The value of GLD shares relates d irectly to th e v alu e o f the g old held  by GLD (less i ts expenses), and fluctuations in  the price o f g old could material ly and adversely affect  an  investment in the shares. T he p rice received upo n the sale of the shares, which trade at  market  price, may  be more or less than the value of the gold represen ted by th em. GLD does not  generate any income, and as GLD regularly sel ls go ld to pay  for i ts ong oing exp enses,  the amount  of gold represented  by each Share wil l decline over time to that extent .  
Please see the GLD prosp ectus  for a detailed discussio n of the risks  of investing in GLD shares. When this is dis tributed electronically, the GLD prospectus is avai lable here.  
The trademarks  an d serv ice marks  referenced  herein are the property of their respective owners . Third party d ata prov iders  make no warranties  or representation s of an y kind  relating to the accuracy, comp leten ess  or timeliness of th e data and have no l iab ility for damages  of any  kind relatin g to the u se of such data.  
BL OOMBERG®, a trademark  and  serv ice mark of Bloomberg Fin ance L.P.  and  its affiliates, and BARCLAYS®, a trad emark and service mark of Barclays  Bank Plc, have each been  licen sed fo r u se in connection with the l isting and tradin g of the SPDR Blo omberg Barclays ETFs.  
Standard  & Poor’s®, S&P® and SPDR® are regis tered t rademarks of Standard  & Poor’s Financial  Services LLC (S&P); Dow Jo nes  is a reg istered  trad emark of Dow Jones Trad emark Ho lding s LLC (Do w Jones); and th ese t rademarks have been licen sed  fo r u se b y S&P Dow Jones Indices LLC (SPDJI) and sublicen sed  fo r certain purposes by State  
Street Corporation.  State Street Corporation’s  finan cial p ro ducts are n ot spo nsored, endorsed, sold or promo ted by SPDJI, D ow Jones, S&P, th eir respect ive affiliates  and  third p arty licen sors and non e o f su ch  parties  make any  representation  regarding the ad visabil ity o f investin g in su ch pro duct(s) nor do they  have any l iabili ty in  relation thereto, in clu ding for any erro rs , omission s, or interrupt ions o f any index.  
Distributo r:  State Street  Global Markets, LLC, memb er FINRA, SIPC, a wh olly  owned subs idiary of State Street   
Co rp orat ion. References to State Street may  include State Street Co rpo ration and its affil iates . Certain State Street affil iates  provide services and receive fees from the SPDR ETFs. ALPS Distrib utors, Inc., a registered bro ker-dealer, is dis tributor for SPD R S&P 500, SPDR S&P Mid Cap 400  and  SPDR Do w Jones Indu strial Averag e, and all  unit investmen t trusts. ALPS Portfolio  So lutio ns Dis tributor, In c. is dis tributo r for Select Sector SPDRs. ALPS Dis tributo rs ,  
Inc. an d ALPS Portfolio  Solutio ns Dis tributo r, Inc. are n ot affil iated with  State Street Global Markets, LLC.  
State Street Global Markets , LLC is the dis tributor fo r all  regis tered prod ucts on b ehalf of the advisor. SSGA Funds Man agement has retain ed Nu veen Asset Management, LLC as  the sub-advisor. State Street  Global Markets, LLC is  not affi liated with Nuveen  Asset Management, LLC.  
Before investing, consider th e fund s’ investmen t objectiv es , risks, charges an d expenses. To ob tain a prospectus or su mmary prosp ectus  which contains  this  and  other informatio n, cal l 866.7 87.225 7 or visi t spd rs .com. Read it  careful ly.  
State Street Global Ad visors  
© 2 017 State Street Co rp oration. All  Rights Reserved.  
ID9073-IBG-2 3196 03 17 Exp. Date: 0 3/31/2018 SPD00128 5  



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the 
offering to which this communication relates. Before you invest, you should read the prospectus in that 
registration statement and other documents the issuer has filed with the SEC for more complete information 
about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web 
site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the 
prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, 
LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.  
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